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'meUK

T coffipaniy’s key performance indicators:during the year wers as follows;

Turnovér
Operating iprofit
Profit afteritax.

.l?ir_i’ﬁtéiﬁéi risks and.uncértainties

company: consfders lts vu‘stomer needs and the changmg requu'ements in the market place

Ltqurdlty and refmancmg nsk

The company does not use hedgmg instruments to hedge. irterest rate risk as the direttors.congider that they will
be able to-renegotiate the. company’s loan. portfeho within an-acceptable timescale so as'to.minimize the impact
of any significant change in interest rates.

Investments

: yé y g its e vrei}y} to na_ﬂzgate the current extremely drfﬁcult penod
censuderatoon can be ound in the Dlrectors Reporl




matters the ltems headed up-below

Conseguences b_fi'an:y décision in-the long:term

are satlsf ed W|ll the dlrectors approve a dwtdend dxstrlbutuon

Interests of the -compan V's-emploj yees

The company: ‘also strives {o. b
there IS a deep sense of pnde pass:on and belongmg that transcends any role busnness umt Ianguage or

re‘are also further: details:regarding employee interest in-the sections *Employee Involvement” and "Disabled
emplo

yees® in- the Dirgetors' Report,

Bus:ness relat/onsths with supplters- customers -and others

€ mutually ¢ in by i
-negotlatmg contracts agreelng payment ter sfln advance and mamtalnmg -an open dnalogue With' supphers and
custemers: : .

WOr Amg to be-;a forcefor good

Mai tammg & reputatton for hrgh standards of busmess conduct

o ; r NG Sudcass; but equally knows there s Tiore the
iorgamsatuon can do for: the world and those who make . Across our busingsses, we'rs tnvestmg i’ bregkthro
innovation and digital éxcelighce, striviiig for outperformance-and increasing our: focus. 6n.social: responsnbmty
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Director




STANLEY BLACK & DECKER-UK LIMITED

DIRECTORS' REPO RT

FOR.THE YEAR ENDED 31 DECEMBER 2020

Resuits

The profit.for the year, after taxation; amiovifited 16 £9,516,000 (2019 »£9;028,000)..
Dividends

No dividend. wa‘s.'pé'i"d:-du‘ri'ﬁg,'i'fhéxYeér (2019; £15,000,000).

Directors.

“The directors who served during: the year were:

M Smiley
E Brennan:

Future developirients

Details:of 'fﬁiina.r».,cialf instruments @re: provided in the Strategic Report:

Employee involvement

The company gives full coi
candidate's :

G _ .ately mé '. g' the
the job. Opportumt;es are svailabie to disabled emp!oyees for tranmng career development and
promot:on-. W:ere existing employees bécome disabled,. it is the. company's ‘policy. to provide continuing

employment wherever practicable in the same or alternatwe positions. and to ‘provide. reasoriabie adjustimsrits
1§16 dchiéve this aim..
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:More specifically, the Company.sourees:all-of its property related: slectricity frorm rénewable soutces.,

The table shows the company’s operational energy and carbion footprint; according to the (SECRY) framework,

.Energy consumptnon used tor calculale em|SS|ons kWh

?Emlsslons from purchased electncny (Scope 2 locatiofi-based) -
T "“l-.gross t "O2e based on above 1,009

y benefits from & global indemnity. policy whish:- protects. its. dinrectors against habmty in’. respect of
br ught by ird pa e_s, sub;ect to the condmons set outin: si 3 .
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asth e Group

. maintaing strong invéstment grade credit: ratmgs
0 possesses substaritialcash-on-hand and manages arebust and: hlghly rated $3 billion commercial’ ‘paper

progra,mrne and

A'c..c.qrd.i,ngly-. the-directors.continue to adopt:the ;g..oji’rag concern basis in:preparing the annual report and accaunts.
Disclosiire of i nfamaﬁan to auditor '

. so far as the director is aware, there is no relevant gudit information of which the: company's. audltor is
unaware, and.
. the darector has taken all the steps that ought to have been taken as:a: dlrector in order to be: aware of any

; ade an "Co-operatlon Agreement govermng the tradlng arrangements between UK and EU was
sugned en 30: De : il

le] Slgmﬂcant negatwe effect on the company:
ierefore: required..




E Brennani
Director
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for our opmlon

Conclusions relating to-going corncern

.concem
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performed we conclude that there sa matena( m|sstatemen, ‘of the other mformatron we are requnred
to' feport that fact.

We have. nothing to report in:this regard.
Opinions on other matters-prescribed by the Companies Act:2006
I our Opinion, based on the work undértaken inthe coursé of thé-audit:

¢ the information given:in.the strategic report and:the directars’ report for the: finanicial year for
which.the financial staterments dre; prepated is consistért with the financial statements; and.

- @ the.strategic réport and directors! ‘1éport have been prepared in accordance with applicable legal
' requirefments.

As éxplained .more: fully in the direc
responsible for the preparation the f nancral statements and for bemg satisf ed that they a
:and fair view, and for such internal control as the directors determine. is necéssary to enable the:

_preparation: of fi nancial statements that:are free-from material misstatement, whether due to fraud or
" EIfor.

In preparing the:’fnanc:al ’ Ats; tﬁe:-direé’tﬂb'rf's are reé‘po;rjs'i'b!e’ fo'r‘aSSBSSi,ng,.i=he cafm’ﬁé?ﬁy‘sﬁ ;a'rfsi'lity

¢ unless the dlrectcrs enther mtend to Ilqusdate the oompany or to
alternative but to do so.

cease: operatlons or have:no re
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Our approach was as-follows;

»  We obtained :an understandmg of the Iegal and regulatory frameworks that are apphcable to 1he

tand how the € many mamtams and commumcates
nts pohcaes and procedures |n these areas We corroborated our jnderstandmg through review af

testing over the investment mpanﬁhent Thé" résuits of our: plrocedures did notlldentlfy any
instances. of non-coifipliance.
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D.lst..r;r.bu,t!on costs
Administrative-expenses

Other operating incéme

:Operating; profit

Interest receivable and similariincome:

Interest payable-and Slmllar expenses

337,411
"(298,‘1sogz):

2019
£606

319,623
(277, 332)-

The notes on page's 16 to.36 formr part of these financial statermerits.

£000

9,516
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Tan_gub.le -.a_j ,,e,t's
Investments:

iCurrent. assets

Debtors amounts falling: due after miore than
orie; year

Debtors: -amounts falhng :due within-one:year-

Cash at bank and:in hand

Creditors: amounts falling. due within: one.
year '

Net currént liabilities

Total assets:less.current liabilities.

Netassets:

‘Capital.and:reserves

Date: 8.October:2021

16

17
18

19

83

895.

178,241

179,219

32,365

(158; 253)
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STATEMENT OF CHAN

FORTHE YEAR E

loss account

share capital

At1 January 2048

Comprehensive income for the year-
Profit for the year

£000
17,799
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nir matio esent “'he company as an
mdxwdual and Aot about lts gréup. Detalls of the. u-itlmate 'pare‘n‘t undertaklng which draws: up group:
accaounts are disclosed: in. note: 27,

Gomg conéern;

After makmg enquiries, the directors havé a reasonable: expectition that the company: has adequate:
resoiifces: o continue in operational ‘existence for the foreseeable’ futire. The ultimaie ‘parent
gnder king has con ied it will provide :continuad support:for at: feasta: wyear. from the date of ‘signing,

thesé financial stateménts as the. .company currently has nét

management's going concern’ assessment is from the date of' s1gn|ng the financial statements to 31
December 2022.

in::considerable volatl_lsty in the global economy and
k & Decker, Ing. (‘G p') operates. However,
despite - the advsrse umpacts from the’ pande c, the Group: closed out 2020 with ysar-over year
g«fowth in revenue, gross rmargin -arnd operating mardin, as:well as record free cash. flow. Going into

tinued: to see growth :across the same:four: performance theasurés for the, first

The Covig-19: pandemlc continués to lmpact the global.economy m 2024 :and the long- term effect on
the ‘Group's usiness; re ults: of :oper ' 2 :
: i trong financial position as at the yearend and has. significa
to: contmue navngatmg this; volatile period as the. Group:

. ;mamtat‘ns strong 1nves§ment grade credlt ratln S

" Page 16
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1, Accounting pohcues (contmued)

14

Basis ;o_fp repatatioti.of financial statements (continued)

long-term.

1

the UK aﬁd Repubhc of Ireland;::
e« the reqwrement§ of Section 7 Statement of Cash: Flows;

o the requlrements of Sectlon 26 Share-based: Payment: paragraphs ‘26:18(b), 26.19:t6 26.21
'a"n'd 26.23;

This .information: is. inciuded. i the consohdated financial. statemerits of Stanley Biack & Decket Iigc.
as'at 2 January 2021 and these financial stafements may be: obtained from: Stanley Black: & Decker;
Ing.; 1000 Staniey. Drive, New: Britain,: CT: 08053, Unifed States:

Reveriue-

‘ \73_ ue added tax and other: saies=
taxes The fol[owmg criterig mustalso be'mét befors. révenie i§ fedognised: .

g managerial nnvolvement to ‘the degree usually
;assomated \Mth ownershlp nor: effectlve controf over the goods sold

» -the amount of revenue can be measured rehably,




dasa reductton in the: procéeds of the: assocxated cap:tal mstrument
1.7 Foreign currency translation

Functional and presentation currency

Hj‘ié;pu’ré}ié-‘s“é agreéments: léssor

Stoc_k sold under:hire: purchase’ agreements is degmed to: be; sold at normal end user selhng prlces
the value of which is.included in turnover 8t the incepfion :
fr > purchase rentals is' recogmsed over the - ! nent. : .
;'je_uodxc rate of ¢ rge on. the remaining balance of the obhgatton and is zbased on the consnderatlon
éxpected to be:received.
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1.

and generates income.

Deferred tax baiances are recogmse'

alloWances have beeh mat.

Deferred tax balances are not’ recognised: in respect of permanent differences except in: regspect of
busmess combmattons when deferred tax |s ecognlsed on the differer)ces between the falr values of

1:10.Goodwill

The purchased goodw:l! acqu;red in relat:on to the §3

141 f‘angn..ble fixed assets

Tangible ﬁxed assets under the: cost imodel are stated» at h»storlcat cost Iess accu“ulated
de |atec il

i :expected to prov:de mcremental
.o, ount ‘of th v:eplaced part is derecognised.- Repairs’
and mamtenance are: charged to proflt or Ioss durtng the period i in which they are incurred.




1.14 »rangi,b';g;ﬁxeds‘assets:(éanﬁﬁujéaf‘)

Deprec:atlon IS charged so as to. aﬁocate the cost; of assets Jess. tHeir residual value: over their

3years
- :1 5 years.

proopectwely if apprupnate or 1f there IS an lndlcatlon of a

.ant change since the last reportmg
date. .

Gains and losses. o dusposals are détérmined By companng the proceads with the carrymg amount,
afid. are fecogiised in the: Incorie. Statement:

1.12 Valuation of investments.

Th € dnreckors u

lmmednateiy in prof it:or !oss

1.14; Debtors

transactlon pnce Iess any: lmpalrment

1.15 Cash and cash equivalents




1.17 Dividends

Eqmty dividends .are recognised when they bec
recognised: when paid. Final equity Jen
an; annualgeneral meetmg Dw;den‘_,, - 6f shar

ibe settled byi
hased by individual

1.19 Pensions.
Definad contributiorn pension: plan
The company. operates: a ‘defined corifribution plan for its employees. A defined contribution planisa

pension: plai under h-'the: company: pays fixed contributions ‘into. a separate: entity. Once the
contributiong have been paid the compariy has no further payments: obhgatlons

f c | "|ons"i'o be‘made‘to separa‘
reed pollcy for chargmg the riet. def‘ ned beneﬂt cost of
f ’




nt of flnanmal posnton
r%,; the nature of

slving 4estnmates) Héve had the ‘most ‘significant
fmancnal statements.

market,parﬂcupants would conS|der in. respect of SImllar busmesses

3, Turnover

Rest of the: world ' 55 76




D 31 DECEMBER zozo

2020 2019
£000 -£000

Govérnment.grants: recgivable : 959 %

Depr,ecnauon of tang:ble ﬁxed assets : ' 3,654 3,044
moriisation of intangible assets, includitig:goodwil 935 1,676
Lcss on dusposal of tangible-fixed assets - 4123

Defined contribiition persion cost : 57 837

6. Auditor's remuneration

2020 2019
£000 £000

Fees payable to the company’s auditor;and.ifs assocxates for thé:audit 8f » _
the cormpany’s annual financial statements _ . 51 48

.of.

Bther

S relating to-taxation




Employées
Staff-costs. were:as follows:

Re—stated

-and salarles

Wag' ‘

The average monthly number of efmployees during the:yedr was &8 follows:

The: average monthly-employees: in‘the .company during the year:consists :of 328 sales and marketing
employees:(2019: 346) .and 54: sarvice and administration emplcyees (2019; 88):

Dlrectors remuneration

Birectors’ remuneration was. paid by fellow group compaiies as the directors of the company are lso
directors -of other group undertakmgs




9. Interestreceivable.and similarincome

Interest feceivable from.group companies . 36 172

10. Interést payable.anid sirmilar éxpenses




Corporation tax prioryear adjustment:

Deferred tax:

@riginatien of timing differences
>rigr-year adjustmant

Total deferred:tax




41,  Taxation (continued)

2020 2019
- £000

.E.f..f991§ :Qf.:.-z

Non tax deductible amomsatnon of goodwﬂl and. impairmant 178 318

The: company has: recogriised a. deférred tax. -asset of £136,000 (2019 £447, 000). which. has been

caloulated &t thé 19% corration tax rate fhat was substantively: enacted at the balance sheet date.
(2019 17%).




12.  Dividends

Dividénd paid £3.23 per'share it 2019

13.  Intangible asséts

 £000

Cost
At 1 January 2020 16,757

At 31 Decerber 2020 C 1e757

Amortisation
At1 January 2020 10,966
Chaigefor the yéar ‘ 935

At 31 December 2020: ' 11,901

Net book-vaiue

At 31 December 2020

: ¢ ; on 12 March 2010 an.d‘ the acdinsiﬁon o' j
Newali Rubbermald UK Limi
London Limited on 9 March: 20

Both elements are being amortised overithe directors’ estimate of. its useful life.of 10 years.




Tangible fixed assets

Plant,

Long equipment & A L
leasehold computer Métor-  Fixtures: &
buuldmgs equlpm'nt, vehicles. fittings

000. £000 £000

At1 Janyary’ 2020 19,948 10,243 7,090 184 52
Additions - - q - -
Disposals ‘- . 161). -
Transfers between classes 9 4 |

At 31 December 2020:

At 31 December 2019




At31 December 2020

Depreciation
At 1. January:2020

At:31 December 2020.
Net:book value:

At 31:December 2020:

At 31: December.2018.

Assets

u

nder

‘construction Total
£000 £000.

sz oa0es
279 1280

LE3Y] (112)

{567) -




Cost or valuatlon

Nét book valiie

At 31 Decembér 2020

At 31 December 2019

St: nley Black & Decker Deutschland;

GmbH?*

Limited:

Stanley.Biack & Becker Dsutschland,

GmbH?*

‘Healthcare Soelutions: Limitgd-
Stanley: Black & Decker UK Holdirgs:

Ordlnary 100 %

Common 100 %:. Distribution of tools

QOrdinary- 100 %:

Dormant

Dorriant.

sups,ngl,na,ry
companies

Stragse 40, DE5510; Idstein, Germany

* Indicates indirect holding in subsidiary.




NOTES TO THE
FORTHE YEAR

16.  Stocks

. EiﬁiShEdl;gﬁod'snan'd'gf'bc?i"ds;'fbr resale; - - 83 166

The difference between the purchase price of stocks and thieir replacement cost.is not material.

17. Debtors

2020 2019

£000 i£000.
Due after more than: oné year
Otkier debtors

Amiplints owed by group uhdertakings

Other debtors




48:; Cash and cash equivalents.

Cash atibank a8d in-hand

19.
2020 2019
£000 £000
6 -

ade creditors : 146 1,865
AAmounts owed to.group undeitakings 480,891 150,037
Other taxation and social. security ' 3 238
Accruals and deferred income

20. Deferred taxatlon

At beginning of year: 447
Charged to. prefnt oripss ‘ (311).

The deferred tax asset is made up:as-follows;

Déferred capltal allowanices 64 288
Other:timing differences ' 72 159




22. Reserves

Profit & 1085 account

‘Gomi| _pa ny

23:  Pension comimitimeénts

Defined contribution pension: scheme:

Is.. .~he deﬁned conmb_. on pensron charge for the year amounts 6. £857 000.
ich:£325,000 (2049:.£389,000) is:included in-accruals at year end.

| t should also be noted that these flgures
ide a substantlal propomon of pensmn assets and Iuab»lmes reiat'




T T T e e e e e

25.

26.

operatmg ieases as fOHGWS

Not.laterthan

{-year

Later than 1 year and. notlater than 5 years
Later than 5 years:

2020

£000

2019
£000

Related:party transactions

Owed to othe

Owed by subsii .
Owed by other: group;companies:

Post baca née sheet eveits.

2up-eompanies

2020
£000

(180, 891)
12

2019
£000

(150,037)




Umted States
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