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Kratzer Automation Ltd

Director's Report for the Year Ended 31 December 2018

“The, director presents his report and the finanicial statements for the year ended 31 December 2018.

Director of the company
The director who held office during the ycar was as follo“s

S Pessall

Prmc:pal activlty
The principal activity. of the company is prolesmonal scnenuﬁc and technical activitics.

Review of busioess .
The company has taken advantage of the exemption from including a business review as it would otherwise
qualify as smalt under the Companies Act 2006 if it was not a member of an ineligible group.

Future deve!opments

The. core business of the company wﬂl continue as at present and opponunmes for growth will continue to be
epronted in existing market areas. . :

Disclosure of information to the auditors o ’

The. director has taken steps’ that he ought to have taken as a director in order to make himself aware of any
refevant audit information and to establish that the company's auditors are aware of that.information. The
director conti ims that there is no relevant mformauon that he knows of and of wlnch he knows the auditors arc
unaware; .

Renppmntment of audntors :
The auditors, Rodl & Partner, Limited are deemcd to be reappomted under sccuon 487(2) of the Compames Act
2006. : s . :

Approved by the director oA ,03/? and §igned OIil its bchaif by:

S Pegtatl
Dirdctor
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Kratzer Automation Ltd

Statement of Director's Responsibilities

The director acknowledges his responsibilities for preparmg the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the dircctor to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
director must not approve the financial statements unless he is satisficd that they give a true:and fair vicw of the
state of affairs of the company and of the :profit or loss of the company for that period. In preparing these
financial statements, the director is required to: . . . . L

4

+ select suitable accounting policies and app]y them cunsnstently,
. makc Judgements and accountmg cstimates; “that arc reasonable and prudent

. state whether applicable UK Accountmg Standards have: been followed, Subject to any mntenal departurcs
dnsclosed and explamed in the financial statements; and .

= prepare the financial statements op the going concern basns unlcss it IS mappropnate to prcsume that lhe
company, wxll contmue in busmess : : :

The du-ector is responsible for kcepmg adequare accounlmg rccords that arc sufﬁclem to show and éxplain the
company's transactions ‘and disclose with reascnable accuracy at any time the financial position of the company
and enable him to ensure that the financial statements comply with the: Compames Act 2006 FRS 102 Financial
Reporting Standard applicable in the UK and :Republic of Ireland. He is also.responsible for safeguarding the
assets :of the company and hence for tang rcasonable steps for the preventxon and detection of fraud and other
lrregulamres b :
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Kratzer Automation Ltd

Independent Auditor's Report to the Members of Kratzer Automation Litd

Opinion . .
We have audited the financial statements of Kratzer Automauon Ltd (the ‘company’) for the year ended 31
December 2018, which comprise the Statement of Retained Earnings, Balance Sheet, and Notes to the Financial
Statements, including a summary of significant accounting poficies. The financial reporting’ framework that has
been applicd in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Slzmdm-d apphcablc in the UK and Republic of
lreland (United ngdom Generally Acccptcd Accounting Practlce) .

This report is made solely toi thc company's members,:as a body, in accordance wnh Chapter 3 of Part l6 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are: required to state to them in an auditor’s report and for no other purpose. To.the fullest
extent permitted by law, we do not accept or ‘assume responsibility to anyone other than the company and the
company’s members as.a body, for our audit:work, for this report, or fdr the opinions wc have tormed.

Inour oplmon the financial statements:

. gwc a true and fair view of the statc of the company s affalrs as at 31 December 2018 :md of its loss for the
ycar lhen ended; . .

. have bccn properly prcpared in accordancc with Umted l(mgdom Generally Accepled Accountmg Practlcc
and ~ . : . .

. have been preparcd in accordancc wnh the requxrcmcms of the Compames Aot 2006.

anns for opinion

We -conducted our audit in accordancc Wlth lntematlonal Slandards on Audmng (UK) (1SAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsxbxlmes
for the audit of the ‘financial slalemems section of our report. We are mdcpendent of the company in accordance
with the ethical requirements that are relevant 1o our audit of the financial statements in the UK, inciuding the
FRC's Ethical Standard, end wc have fulfilled our other ethical tesponsxblhms in accordance with these
requircments., Wc believe that the audit evxdencc we have obtamed is sufficient and approprmte to provide a
basls for our opinion. . ) .

Conclusmns relatuag to comg concern : : : '

We have nothing to report in respect of the fol!ow n° mauers in relauon to whlch the lSAs (UK) requu‘e us to
report to yuu where: :

» the directors® use of the gomg concern bas1s of accountmg in the prcparatlon of the ﬂnancxal statcments is
not appropnate or - . :

+ the dircciors have not disclosed in thc tmancla] statcmems any 1dennt' ed matenal uncenamtlcs that ma)' cast
s:gmﬁcant doubt absut the company s ability to ¢ontinue to’ adopt the going concern basis of accounting for
a penod of at least twelve months. from the date when the ﬁne.nczal statemems are authorised for issue.

Other lnformahon

The directors :are responsible. for the: other mtormatlon The other information compnses the information
included -in the annual report, other than the ifinancial statements and our auditor's report thereon. Our opinion
on the financial statements does not ‘cover the other information and, except to the extent othenmse cxpllcn.ly
stated in our report we do not express any form of assurance conclusmn thereon

PO
1
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Kratzer Automation Ltd

Independent Auditor's Report to the Members of Kratzer Automation Ltd

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtaincd in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements,’ we are reéquired to determine whether there is:a material
misstatement in the financial statements or a material misstatement of the other information, If, based on the
work we have performed, we conclude that there is a ma!erral misstatement of this other information, we arc
required to report that fact. : :

We have nothing to rep'ort in: this regard.

Oplnmn on other matter prcscribed by the Compames Act 2006
In our opinion, based on the work undertaken in the course of lhe audxt

. the mformatron given in the Director's Report for. the financial year for, whrch the tmanctal statements are
prepared is consistent with the financial statements; and

i

- the Director's Report has been preparcd in accordancc wrth apphcable Iegal rcqlurements

Matters on which we are réquired to report by excephon :
In the light of:our knowledge and understanding of the company and its envrronment obtained i in the coursc of
the audit, we have not identified material misstatements in the Director's Report.

We hive nothmg to report in respect of the lol!owxng matters whcre the Compdmes Act 2006 requires us to
rcport to you 1f in our OplﬂlOl’l. :

+ ddequate accoummg records have not been kept or retums adequate for our audrt have not been received
from branches not visited: by us;:0r |

. lhc ﬁnancxal statcmcnts are not in agreemenl wzth thc 1cc0unung rccords and returns; or
¢ certain dlsclosures of drrectors remunerauon specn" ied by taw are not madc. or

. we have not received all the mf'ormatron and exptanutlons e requlre for our audrt
Responsnbllmes of the director

As explamed morc fully in ‘the Statement of: Director's Responsrbrlmes [set out on’ page 3] the director is
rebponsxble for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the director determines is necessary to enable the preparatlon of ﬁnancral
statemients that are frec from material, mlsslatement, whether due to fraud or efror.

In preparmg ‘the financiat statcments, the director is responsrble for assessing the company's ablhty to continue
as a going concern, disclosing, as applicabte,imatters:related fo goingiconcern and using the going concern basis
of accounting ‘unless ‘the director eithér mtends to ltqludate the company or to cease operations, or have no
realistic allematlve but to do so. : :

Audltor s responsrbxhtles for the aud;t of I'he ﬁnancml statements

Our objecnves are 10, obtain . reasonablc assuranee about whether the fmancral statements as a whole are free
from. material mrsstatcmcnt ‘whether due to, fraud or error, and to issue an,  auditor’s report that includes our
opinion. Reasonable assurance is a high level .of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will atways detect a mateiial misstetement when it exists. Misstatements can arise
from, fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expectcd to mﬂuence the economlc dccxsrons of users taken on the basls of these ﬁnancral statements

)
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Kratzer Automation Ltd

Independent Auditor's Report to the Members of Kratzer Automation Ltd

As part of an audit in accordance with ISAs (UK), \»e exerclsc professxonal judgment and maintain professional
scepticism throughout the audit. We also: :

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perforin’ audit procedures responsive ‘to thosc ‘risks. ‘and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher: than for one resulting from crror, as fraud may invelve collusion,
forgery, intentiondl omissions, mistepresentations, or the dverridc of internal control.

Obtain an undelstandmg of internal control relevant to the audxt in orderto design audit procedures that are
appropnate in the circumstances, but not for the purpose of expressmg an’ opmxon on the. effecnveness of the
company’s internal control.

Evaluatc ‘the appropnatencss of accoummg pohcxes used and the reasonableness of accountmg estimatcs and
related dnsclosures made by the director.

Conclude on the appropnaleness of the ducctors use of the gomg concern basts of accounting and based on
the audit’ evidence obtained, whether a material unccrtamty exists related to events or conditions that may
cast sngnmcant doubt on the company’s abxht) to:continuc, as a going concern. If we conclude that a material
ungertainty: exists, we are required to draw attention in our auditor’s report to the related disclosires in the
financial:statements:or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on;the audit evidence obtained up lo the:date of our audntor s report, Howevcr ﬁJture events or oondmons
may cause the company to cease to contmue asa gomg concern. :

Evaluate the overa]t presenlatmn structure and content of'the financial statements, mdudmg the dxsclosurea.
and whether the financial stalemcnts rcpresent 1he undcrlymg trdnsacuons and events in 2 manner that
achicves talr present.atlon : : .

Obtain sul’ﬁcxent appropnatc audit’ cvndence regardmg lhe finandil mtormauon ‘of the entities or business
activities' within the’ ‘company to express ‘an opinioh an the financial statements. We are responsible for the
dlrcctlon supemsron and perfm mance of the company audlt Wn remain; solely 1cspons1ble for our audlt
opinion. | - H : I P i P : :

We communicate w:th those’ charged wnth govemancc reoardmg, among other mattcrs the planned scope and
timing; of the audit and significant audit ﬁndmgs, moludmg any s1gmf cant def c:encacs in mtemal conlrol that

we tdent:fy durmg our audlt

Imran. l arooq (Senlor Smtutory Audnor)

For and on behaltf of Rodl & Parxner Limited,: Stalutory Aud:tor

170 Edmund Strect
Birmitigham . j

B3 2HB -

DateZ(J/‘/’ZfM 20/7
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Kratzer Automation Ltd

Statement of Income and Retained Earnings for the Year Ended 31 December 2018

. 2018 2017
Note £ £
Tumover ' . . L R 3. : 332,307 , 513;606
Cost éfs.ales | ' - @1,767) (99,763)
Gross profit : R . 310,540 313,843
Administrative expenses . ] . ) {320,008) (285,829)
Operating (lossyprofit ‘ o (9,468) 28,014
(Loss)/profit before tax o L . (9..,468)' : i28.014
Taxation A s 1,332 (3,366)
(Loss)/profit for the financial year . o o : (8;(36)1 24,648
Retained eamings brought forward L C 103sn . 78,883

Retained earnings carricd forward : ‘ 95,395

- 103.531.

The above results were derived from continuing operations.

The company has no fecognised gains or losses for the year other than the results above,

The notes on pages 9 to 17 form an integral part of these financial statements.
Page 7
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Kratzer Automation Ltd

(Registration number: 07045079)
Balance Sheet as at 31 December 2018

2018 2017
Note £ £

: S
Fixed assets P - - ..
Tangible assets , 10 - 33
Current assets B ' : e
Debtors : : R E 58.426 101,311
Cash at bank and in hand ' L . 118,521 92,020

: . . 176,947 193,331
Creditors: Amounts falling due within one year 13 (31,552) © (39,839)
Net 'cxirrent; assets : ! . 145,395 153,492
Total assets less current liabilities o 145,395 153,525
Provisions for liabilitics - . 14 .- , 6.
Netassets . : S 145395 153,531
Capital and‘reservw‘. I ‘ : : :
Called up share capital : ; 16 50,000 50,000
Profit and loss aceount * : S 95395 . 103,531
Total équity . ‘ . ‘ T 145,395 153,531

Applz'oyed anjd authorised by the director on 2/|C3/

Director .

. The notes on pages 9 to 17 form an integral part of these financial statements.
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Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

1 General information
The company is a private company limited by share capital, incorporated in England, - -

The address of its registered office is:
The Barn 61 Caythorpe Road :
Caythorpe

Nottingham

England ::

NG14 7EB

2 Accounting policies

Suninia);y of significant acconnting pnlicieé and key:accounfing estimates -
The principal accounting policies applied in the preparation of these financial statements are set out bclow.
These policies have been consistently applied to all the years presented, uniess otherwise stated.

Statement of compllanee
These financial statements were prepared in. accordance with Fmanc1al Reportmg Standard 102 The Financial
Reporxmg Standard apphcablc in the UK and Repubhc of Ircland'

The: presemanon currency of thcse ﬁnanctal statements is Sxerhng All amounts have becn rounded to the
ncarest £1.

Basis of prepa ration ! :
These financial statements have been prepm'ed using the historical cost convention except that as disclosed in
the accounting pollcu:s certain items are shown at fair value. * . :

Summary of dlsclosure exemptions

As the. Company is a 100% wholly owned subsxdsary of Kratzer Automation AG, the Company is considered to
be a qualifying entity (for the purposcs of this:FRS):and has;taken advantagc of the exemption available under
FRS 102 in respect of the following dlsclosurﬁ

-Related Party | Dlsclosures with other members of that group and
-Cash Flow szatement and related notes;.

Revenue recognmon : & : :
Turnover comprises the ‘fair value of the consideration received-or receivable for the sale of goods and provision
of services in the ordinary course of the company’ 's acuvmes Turnover is shown net of sales/value added tax,
retums rebates and d:scoums :

The company recogmses revenue when:

The amount of revenue can be reliably measured; :

it is probable that futurc cconomic benefits will flow . the emlty,

and specxf c cruerla Ilavc been met for each of the company ] acnvmes

Foreign currency tmnsactlons and balances :

Transactions. in foreign currencies are recorded at the exchangc rate rulmg at the date of the transaction.
Monetary assets and [iabilities denominated in fomgn currencies are retranslated at the closing rates at the
balnncc sheet date All cachange dsfferences arc mciuded in the profit and foss account..

Page9



Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

Tax : :

The tax expense for the period comprises current und defcrred tax. Tax is recognised in profit or loss, except that
a change attributable to an item ol income or expense recogmsed as other comprehenswe income is also
recognised directly in other compreherisive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been cnacted or
substantively enacted by the reportmg date in the coumncs where the company operates and generates taxable
income. . .

Dcfcrred ux is recoomsed in respec: of alt nmmg différences between taxable profits and profits reported in the
fi nanc:al statements.

Unrelicved tax los;es ‘and other deferrcd tax assets are. recogmsed when itis probable that they will be recovered
agamst the reversal of dcferred tax liabilities or other futurc taxable prof' ts.

Deferred tax is measurcd using the 1ax rates and laws that have been enactcd or substanuvcly enacted by the
reporting date and that are expected to apply to the revemai of the tlmmg difference.

Tnngnble assets :

Tangiblc assets are stated in the statcmcnt of fi nancxal posmon at cost.. less any subsequent ancumulated
depreciatlon and subsequcnt accumulated mpmrment losses. .

The cost ot tangnble assets mcludes ducctly atmbutable mcrcmental costs mcurred in thexr acqulsmon and
mstullatlon

Depreclatlon
Depteciation is charged so as to write’ off thp cost ol‘ assets other than land and propemcs under construction
over their estimated useful lives, as follows : :

Asset class : - : A v : :Dcprec‘iation method and rate

qure and fittings | - . s - ‘3 years straight line on cost
Office ‘equipiment . ; Ly . .3 years ‘straight 'line on cost
B R Lt PR H Y )

Amomsatmn : : :
Amortisation is provided on mtangxb{e assels 50 as to write off the cosL, less: :any csnmated residual value, over
their useful Irfe as follows .

Asset class ¢ . Amortisation method and ratc
Soﬁwarc costs : : ’ . : L S‘years:stmight line on cost

. Cash and cash equivalents -

Cash and cash equivalents comprise cash ‘on hand and calt deposxts and other shorl-term h:ghly liquid
investments that are readily convertible to a known amount of cash and are subject to an mmgmﬁcant risk of
change in value.

’l‘rade debtors

T rade deblors are amounts due from customers for, merchandise sold or services performed in the oxdmary
course of busmess :

Trade dcbtors are recognised initially at the transaction price. They arc subsequently measured at amortised cost
using the effective interest method, icss provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence; that the compam will not be able to collect all amounts
due accordmg 1o the ongmal terms of the recexvables

?ag:e 10 .



Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

Trade creditors : ! :

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional ‘right, at the end of the reporting pefiod, lo defer settlement’ of the creditor for at least twelve
months afier the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the rcporting date. they are presented as non-current !iabilitics.

Trade crcdltors are rccogmsed mmal]y at thc 1ransacnon pncc and subsequcnt.ly measured at amortised cost
using the effective interest method. o . [ . ! e

LenseS .
Rentals payable under operatmg Jeases are charged in thc proﬁt and Ioss account on a straight line basis over the
lease term.

Share capatal P ' :
Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or cther
resources re¢eived or receivable, net of the direct costs of i lssumg the equity instruments. If payment is deferred

and the time_vatue of s moncy is matenal the mmal measurement is on a presem value basis.

Deﬁned contnbutlon pension’ obllgntlon :

A def ined contribution plan is a pension plan under which ﬂxed ccmtnbutlons .are pard into a pension fund and
the compa.ny has no legal or constructive obligation to pay turlher comnbutlons even if the fund does not hold
suff c:ent asscts to pay all employees the beneﬁts relating to employee service in the Surrent and prior periods.

Comrlbutlons to def ned contribution p[ans arc recogmscd as cmployce bcncﬁt expense when they are due. If
contnbutlon payments exceed the comnbutlon due for scr\nce, thc excess is recogmsed as a prepayment.

Fi manc;al mstruments : : L
Financial instruments ‘are classnncd ‘and accounted for, accordmg to the substance of the contractual
arrangement, as financial assets, financial liabilities or: cqmty instruments. An equity_instrument is any contract
that evidences ‘a residual interest in the assets of the | company after deductmg ell of its liabilities. Where shares
are issued, any component that creates a financial liability of the company is prescmcd as a liability in the
balance sheet. The corresponding dividends rclatmg to lhc hablhty componcnt are charged as mterest expense in
the profit and Ioss agcount. : :

?
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6 Director's remuneration

Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

3 Revenue

The analysis of the company's revenue (or the year from continulng operations is as follows::

2018 2017

) . .- £ £
Rendering of UK services ‘ o ' ' 246,075 317,344
Rendering of Europe services o o o : 86,232 96.262
' ‘ 332,307 413,606
4 Operating loss
Arrived at after charging/(crediting) . - 3 : ‘ _ : :
2018 2017
£ £
Depreciation expense - : ' i . - 33 226
Amortisation expensc, : . ' - 2,638
5 Staff costs
The aégrcgate:payrol! costs (including dircctor's remuncration) were as fotlows: . o
B o ' ' 2018 2017
- H ’ £ £
Wages and salaries . 197,548 181,861
Social security costs L 22,075 20,365
Pension casts - AU o : R ;T 1,607 587
2,849

Staf¥ bonuses ‘1,950

223,180 205,662

There was no directors’ remuneration during the year (2017: £nil).

7 Auditors' remuneration

The average number of persans employed by the company (including directors) was 3.:di1ring the ycar (2017:2),

2018 . 2017

Audit of the financial ététemeﬁts . ' ' : 3,600

3,600
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Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

8 Taxation

Tax charged/(credited) in the income. statement . s s i

2018 2017
£ £

Current taxation .
UK corporationtax . - . . o i L. - 6,195
UK corporation tax adjustment to prlor penods (1,348) , -

(1,348) - 6,195
Deferred taxation
Arising from origination and reversal of timing differences - e 16 (498)
Arising from changes in tax rates and laws ° . L= C (2,33
Total deferred taxation . P16 - (2,829)
Tax‘(réceipti/e‘xpensc in the income statcment . (1,332) 3,366

The tax on profit beforé tax for the year is the same as the standard rate of corporation tax in the UK (2017 - the
same as thc standard rate of carporation tax in the UK) of 19% (2017 - 19. 2)%)

The differences are reconciled below: X
o 2018 2017

(Loss)/proﬁt before tax . _ . s R {9,468) 28,014
Corporatlon ax at standard rate P } (1,799) . 5,392
Effect of expcnse not deductlble in detcrmmmg taxablc prohl (tax loss) T 93 : 239
Effect of tax losses _ : " 1,341 ' -
Effect of foreign tax rates ’ 4 o ' - © 39 » |y
UK dcferred tax expense relating to changes in tax rates or laws . 342 65
Deferred tax crednt from unrecogmsed temporary difference from a pnor ' )

pcnod P ' . , . (1,348) (2,331
Total tax (crcdx!)lcharge " = {1,332) 3,366

Page 13




Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

9 Intangible assets

Software costs Total
£ £

Cost g : -
At [ January 2018 52,748 52,748
Disposals ) : . ) . C : . (52,7_48) (52,748)
At 31 December 2018 - : -
Amortisation : P '
At 1 January 2018 - 52,748 52,748
Amortisation eliminated on disposals : : ' : - (52,748) (52,748}

At 31 December 2018 , _ - -
Carrying amount ' :
At 31 Dccember 2018 , : - i -

The aggregate amount of rc:.earch and development expenditure recognised as an expcnsc durmg the penod is
£Nil (2017 FENL. 4
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Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

10 Tangible assets

Fixturé and Office
fittings equipinent Total
£ £ £
Cost
At1January 2018 . . . 9477 , - 1,280 10,757
At 31 Deccmber 2018 . 9,477 - 1280 10,757
Depreciation = : '
At ] January 2018 9,477 1,247 10.724
Charge for the year v : o » S 33 _ 33
At 31 December 2018 . 19,477 . 1,280 . 10,757
Carrying amount:
At 31 December 2018 . o - - -
At31 December 2017 ' - 33 33
11 Debtors _
S : 2018 - 2017
. Note . £ - £
Trade debtors 43,770 88,237
Other:debtors . ' . 5,400 . 5,400
Prepayments : i 7,908 K YE
Income tax asset ' . 8. 1,348 -
' 58,426 101,311
12 Cash and cash equivalents - ) .
o 2018 2017
Lo £ £ :
Cash on hand R 3 L 163
Cash at bank _ ‘ : 118,293 91,857

118,521 . 92,020
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Kratzer Automation Ltd

Notes to the Financial Statcments for the Year Ended 31 December 2018

13 Creditors

Pue within one yéar

Trade creditors

Sacial security and other taxes
Accruals

Corporation tax

14 Deferved tax and other provisions

At | January 2018
Additional provistons

At 31 December 20[8 '

15 Pension aﬁd other schemes

Dcﬁﬁed contribution pension scheme

Note

2018 2017
£ £
4,051 2,061
14,791 . 19,242
12,710 12,341
- 6,195
31,552 39,839
- Deferred tax Total
£ ‘ £ .
(6) ®)
6 6

The company operates a defined contribution pension scheme. The pension cost charge for the year represcnts
contributions payablc by the company to the scheme and amounted to £1,607 (2017 - £587)..

16 Share capital ’

Allotted, cafled up nnd fully paid shares |

Ordinary shares of £1 each

2018
No. £

50,000 50,000

2017

No.

50,000

£

50,000
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Kratzer Automation Ltd

Notes to the Financial Statements for the Year Ended 31 December 2018

17 Related party transactions

Income and receivables from related parties

: : Parent
2018 o . . o £
Receipt of services .- .==$%¥=
207 L S S S £
Receipt of services ‘ : 96,262
Expenditure with and payables to related parties”

: ' , Parent
2018 , : , : P : : : : £
Rendering of services ‘ 21,360

' ) _ T ) : Parent
2017 : ’ : £
Rendering of services : ] . . 99,763

18 Controlling party

The company's ultimate controlling party Kratzer Automation AG, a company incorporated in Germany. Kratzer
AG'is the parent undertaking of the largest and smallest group of which Kratzer Automation Limited is a
member and for which group accounts are drawn up. .

Page 17



