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Registration of a Charge

Company Name: SECRET ESCAPES LIMITED
Company Number: 07026107

Received for filing in Electronic Format on the: 24/11/2023 XCGZA9OH

Details of Charge

Date of creation: 23/11/2023
Charge code: 0702 6107 0031

Persons entitled: ALTER DOMUS TRUSTEES (UK) LIMITED
ALTER DOMUS AGENCY SERVICES (UK) LIMITED
TIKEHAU INVESTMENT MANAGEMENT SAS
TSO Il INVESTMENT SARL

There are more than four persons entitled to the charge.
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: ROPES & GRAY INTERNATIONAL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7026107

Charge code: 0702 6107 0031

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd November 2023 and created by SECRET ESCAPES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 24th November 2023 .

Given at Companies House, Cardiff on 27th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' Shire Pfﬁfgﬁ Agreement Project Nomud
. Clean {,ﬁpy

" RECORDED _

in Frankfurt am Main on November 23, 2023 o
Before the undersigned Civit Law Notary (Notar)
Johann Sebastian Schrag

- with offices iﬁ?fﬁﬁkfﬁﬁ;fﬁéin'

B &pp&&! red mzﬁa}f

1. Ms. Thekla fi«“fmffeﬁsch bﬁf‘!’; £ Dacamiae; 14, WS? '
with business address at Taylor Wessing P*arﬁ;mrmh&&%gmaf%&ahaﬁ mbh, Thummundffams )

- Platz 6, 60313 Frankfirt/Main,
_';aarmaaiéy known, .

 pot dcting in hez oW name, but in z;he naimé and on hehaif of -

1. SECRETESCAPES LIMITED, an Engiss& timited c{gm;';aﬁy maerpﬁsrated ﬁmz:i exiszmg mzﬁar
- the laws of England and Wales (“England and Wales™), with its registered office at-4th Floor -
120 Holborn, London, England, ECIN 2TD, which is registered with the Reg&gmr af C{}mmﬁm _
- for England and W& ¢, under mgiamﬁen mmbar G’?C&éi ii’? . o

- the “Pledgor” -

- CEMEA MSTIHOE -



under a power of attorney dated Novermnber 2, 2023, the original of which was-available during
o m’iama%:mﬁ and a hersby a*:emﬁeé coRy {}? which g a%mah@é © this d%{i 45 Annex 1.1,
12, SECRET ESCAPES GMEH A l;mzi&d §;ab;h€‘sf wm;}aﬁy {is’é‘éé{fg?{‘fwﬁ it i?é‘sdsr&m’cm?: :
- Haftung), organised under the laws of the Federal Republic of ﬁamzaﬁy {“Germany™), with its
corporate seat at o/o WeWark, FriedrichstraBe 76, 10117 Berlin, Germany, which is registered
- with the Commeicial Register (Handelsregisier) of the local cout (Amtsgerichi) e}i’”
o Charlottenburg under ?@glﬁfﬁimﬁ ﬁamhﬁ: HRE 138671 :

mthfz "‘C‘mni}aliy .

- undera power a}f atmmﬁv {i&ta{i Nmfe:mi:sm 2 2{}*’?3 the or :gma% si whmi‘z was available duri mg
notarization and a hereby certificd copy of which 1% attached to this deed as Annex 1. 2

R R Tor. Maxifilian Reinhard Karl Orthmann, born on April 27, 1992,
. with business address at Osborne Clarke PartmbB, fnnere Kﬁr&aéﬁtr 15 §i3323 ol aghe,
identified by an official, valid ID-card with photograph,

" not dcting i ?m own e, but in the nate and of behalf {}f

| 2. TiKFH&KI IﬁVESTMEﬁT MANA{ERMENT SA"? i cm‘par&im memgmiated uﬁder the
7 Laws of France wifls its mgistew& eat at 32 rue de Monceau, 75008 Paris, France :

wthe “Arranger and also veferred 1o as “Prgsﬁnt P%migﬁe -

. based upon a ;mw&r {:fi ALt nay, of w%xtc%tz 4n elestronic ﬁramm:mzﬁ copy was presented and of
which a copy is aftached as Anmex 2.1 to this deed, :

22, TSO I Investment 5.3 rl, 4 limited l;a%:}s%zty mmg;any ma:mgt:aawd under the laws of h
Luxembouig with its registered seat at 2-4 rue Eugéne Ruppert, L-2453 Luxembourg,

- an “Original Lender” and aléo referred to a8 a “Presént Pledgee” ~

ba%d WHON f;:mwm a:::rf am}mayy of which an aim:zmmc t;ansmzii:eé copy was presented and of RO
which a copy 15 attachied as Annex 2.2 to this.deed, . R

73, _ TSO 111 Yuvestment S v, a limited liability &f}ﬁ%jﬁfil‘iy. %hwrgﬁm&wﬂ under the laws of
' ' -Luxemimwg with 18 registen a‘ziﬁ geat at 2-4 rue Eugdne Ruppert, L-2453 Luxembowrg,

= “{mgmal Mzmias* and also referred fo as 2 “Present Pledges”

‘based upon & pwfer of &t%s:;r ey, of w&mh an electronic iranamiitcd copy was g}msmteé and i’}f .
: 'whmh gcopyis attached as Annex 2.3 to this deed,

3 Mg iLEamzma Sshsmxj&r horn on May 17, 1988, 3 :
- with busimess  address oat . White' & Case LLP, Rﬁakenﬁmmer Landstrasse a4,
0323 Frankfurt/ Main, {}‘%ermany : -
- personally kinown;

-ae:;mg o make the following k:i'eﬁ}éraéémﬁé aotin her own name but as attorney in fact withont
 power of representation, excluding any personal Hability {also with respect to obtairing the -
- consent declarations of the party represented as . attorney in fact withouwt power of
~representation), for and on- ‘behail of the following entity solely in its cag;aciﬁy ay-Agentand
Present Pledgee under the attached Share ?‘ieﬁge Agresment. S L

- ALTER DOMUS AGENCY ‘&ER‘W{Z’E’% (UK} LIMITED an. F:’zgh‘;l‘% Iizmtezi mmmggf
- incorpotated and existing under the laws of England and Wales, with its registered office st
. 10th Floor, 105t Mary Axe, London, United Kingdom, EC3A 8B¥, which is registered with
the Re_gzgtai* af Companies for Eﬁgiand and Wales, under registration number (09271383, '

L EMEAJSETIIVE
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A, - M Hannak Kocli, born on Ottober 8, 1997, - '
' Cwith business - addiess - af | White & Qass LLP, B&af«;ea%@mmsﬁ Lamigfraﬁs&'s 20,
50323 Frankfurt/Main, ﬁ&mmny, o '
o personally knows, _ _
- dectaring to miake the following declarationg not in het own nare bit as aftorney in fact without
power of represantation, excluding any personal Hability {also with respect to obtaining the
- consent. declarations of the party represented as attorney in fact without power of
- yeprosentation), for and 'on behalf of the following entity solely inits capacity as ﬁﬁcﬁrﬁy Agent
' i’id Present Pledgee under the attached Share ?Iﬁdga Agreement:

- ALTER DOMUS TRUSTEES {UK} LIMITED, an Bnglish | tm@a{i Eompany ;izmrg}{}rafad -
- and existing under the faws of England and Wales, with its registered office at 10th Floor, 30
St Mary Axe, London, United Kingdom, EC3A 8BF, which is :egi’stﬁmd with the Register of -

o {hm?am%g for Enﬁiami zm& Wales, under ;egigh aﬁ{)x’i niymber 09272338, .

o -the "‘ﬁezzamﬁy Agmt” and also a “Present ?féﬁ*’&é” =

The Civil Law Notary shall not be charged to obtain the refevant declaration of consent of the ';}ai‘iii&s;
represented without power of atiomey with respect to this Agreemént. However, the Civil Law Notary
shall be authorized to receive the declaration of consent on behatfof sach party. Each party shall provide
the declaration of consenit in writing in the original (and, if deemed appropriate by the consenting pirty -
" at its sole discretion, additionally or in advance by telefax or as pdf by e-mail). Upon receipt of the
refevant declaration of consent by the Civil Law Notary, whether in the original or by telefax or as pdf
by e-mail, it shall be deemed to have been received by all parties. The Civil Law Notary is requested to
. attach the declarations of consent to this notarial deed and any copy thereof. Each party §iﬁr@h§s WAIVES
O its right to any other formal service with respect to the declaration of consent. :

I cases whers an ingiriaﬁ gcﬁwer' of attorney has been presented and a copy of that original power of

atiorney fs attached as an Annex to this deed, the undersigned Civil Law Notary hereby certifies that

- such copy correspoinds to the presented original. In cases where only an electronic transmitted copy of

- the power of attorney has been presented and a copy of that power of attorney is afiached to this deed,
the original of such power of attorney shall still be presented to th{;’: t‘lﬂ{fﬁi‘ﬁﬁgflﬁﬁi Civil Law E‘s%{ﬁaiy in -
due course gand & certified copy ﬁwmc}f shail be gealed tothis d%& : :

- Agamsi the bmi\gmwd that the éf:{:d is— subject ‘ﬁa the rﬁmz;ﬁ by the notary of the m‘msgzﬁi meﬁtmnmd

- above - materially effectiveeven befors the provision of any miissing powers of attorney in the original

~and/or proofs of representation and since the parties want to nivtarize their declaratiofis on the basis of

- the powers of attomey and proofs of representation actually pr@?adﬁé as soof as possible the parties -
instruct the notary to provide execution copies of this deed in any event afier four weeks afler the date
of this deed at the latest, at the request of the parties hereto, even if not all missing. {}liglﬁéfb of the
powers of attorney have been presented to the zmdermgaﬁd notary. SR

" The persons appearing acting as proxies ée} not assume an}r fabil ﬁ;y as 1 the v&izﬁﬁy or tha m:}pe f,}f
- the powers of aftorney preaser;iﬁd ' -

The m}tary adwmé the petsons app@armg that zhmz personal &am is kﬁ!pt by the notary and will be
_ electrotically saved, processed and used in connection with the notary’s duties, which means that such
personal data may be shared with third parties in connection with certain notification duties. _
- The persons appearing requested this deed 1o be recorded in the English language. The Civil Law
 Notary, who has good and sufficient command of the English languape, ascertained that the persons
appeariig also have good and sufficient command of the English language. Having been advised by the -
- Civil Law Notary on thﬁzr right to receive a written translation of this deed and to have the translation -
- attached hereto, the persons a;:}gmm*mg watved such rights, :

EMiEA 5198 o - 3



The Civil Law Notary™s question as to 4 prior involvement within the meaning of Sec. 3 Subséc. 1 -
Sentence 1 No. 7 of the German Notarization Act (Bemrkumdungagesetsy was answered i the segative.

- Neither the Civil Law Notary ior the persons appearing acting as proxies do not assumic any liability as -~
to the validity or the scope of the powers of attorney presented. The Civil Law Notary advised the
| persotis a;:tpeang of the abifgaﬁﬁm of Civil Law Notaries t¢ verify, the powers of representation of the
“persons appearing and to exainine the docusnents presented with respect to a proof of such powers.
After a discussion of the docurnéntation presented today or, as the case miay be, promised fo be
“submitted in due course, the persons appearing declared that the parties represented by them did not
- wish any further proof of their powers of representation, aﬂﬁ regested %%w ﬂ{}‘iﬁ!}“ o continue with the
notarisation. : :

B The e per s0NS appearmg aczmg as afor esmé requeste{i ‘ﬁ‘lfﬁ inﬂ Law ’\Fﬁtafy to notarise th{a f‘aﬁ@wmg
| ﬁharﬁ Piedge Agrﬁemﬁnt

' whzch is aﬁ&ahad #5 Ann&x o this deef:l

- The S?iam Piﬁégﬂz Agreéinent -shall become ﬁifectwa upon raw;pi by the: m::mry @f the: Ci}z‘;Sﬁ‘:ﬁ‘i -
~declarations of the relevant. pames thereto represented without power of attorney by telefax or as pdf

" by e-mail or in the original, in W};mh@w; form the relevant consent is received first %}}s" the notary
-{Eﬁﬁﬁtsvenaw ex mune), : '

The ﬁ?mi Law Notary adv 15&3{} the p@asaﬁs apgae&i mg, R

- thata p edge 53 aecur;ty instrament of &ty ietly atcessory natire (he., it wm&& m’%?{} legal existence
- ouly i, to the extent that, and as long a4, the undetlying secured claims do in fact exist, and that
" the owners of the secured claims and the pledgees must be identical);

- that the English language original version of these share pledge agreement will fiot be acceptable
for enforcement but will hive to 'be translated, by a certified translator, into German for such
- pﬂrpaaﬁzﬁ S - :

t%m mgp@@:% g}ﬁﬂ’iw herefo f{zr [Eiirpi}saﬁ of executing ihe agzwmﬂn& or the msg}emwe ;:samea
have subsequently ratified the declavations of the mspm{"wa p@rmn appearing; :

e E%iat if the under E}fiﬁg séctired cia&mg are gubgae% to a novation or are deerried under German iaw' :
o have been novated this will cause the pladge to: Eagrsﬁ by oper ation of law in relation to such
o claims; : : - '
= that the aﬁi{:liez; of mgﬁjﬁiaﬁsﬁ of d iéﬁéé’ieé Eiabﬂit}f comipany {{"}méﬁ}'ﬁr a Timited }f}afméﬁhip
' with a limited liability company as general partner {i;mf:}f & Co. KGy inay gnp{)m reaﬁggmtwns -
ond tzan&fm or pledge of shares o/and interests; T

= that there is no bond f%&fs creation, aaqmamﬁn i mﬁkmg ofa pimégt& mr Sﬁa}”ﬁ&hﬁwﬁ ﬁ:&ifﬁ {i &, the . .
pledgees are not protected if the shares/mierests purported to be pledged do not exist, have been
- previously transferred to a third party or have been previously encumbered for the benefit of a
- third party} if not otherwise provided forin sec. 16 gmra 3 ﬁeﬁnan Lzmtt&{i i;iﬁbi ity Clom pﬁmeq'
Awt {{ymfwffi;}, o : : :

< ihat the vatidity anid mtf{}maa‘éﬁéiéiy.{:;f'thﬁ share pledige agreement is linked to the existence, the
extenit and the enforceability of an abstract ackpowledgement of debt (absvraktes
Schuldversprechen) (“Parallel Debt™). However, such concept has not vet beén tested under
- Geiman law and may lead to a German court denving the validity or mﬁ‘c}mﬁabiii{y of (iythe
-claims created by the Paralle] Debt and/or (11} the security interest (either in their entirety or to
the exient that they secure {}&hgatmﬁs of ihe ﬁ&iﬁt‘)rﬁ newly created after the gmﬁtmg of the
. gegurity miterest); : - : :

EMER HETT08E S : : e 4



- that there is.no coutt ruling of the German Federal High Court of Justice (BGH) in rélafion to the
validity of a pledge for the benefit of future pledgees who will become creditors after the
notarization in accordance with the terms of the underlying finance documents, and that if the.

- pledges in favour of thie futine pledgees aie validly created herein, it may be guestioned whether
“suchp edgcs will have the same rank as the pledges In favour of the original pledaees;

- that the pamﬁ& hergto are, by operation of faw, ﬁunﬂy Haile wzzi; respéct 0. the pﬁym&m of a§§
- notarial fees, fvéspective of any internal agiwmam hidde in that rpdpect

- ‘that the Civil Law ?‘émafy is notable to vaﬁfy the validity and legality of ﬁm p@waﬁ af a%:mm@y
~cand representation powers given by those fﬂmlgﬁ mmg&ma& %hzs::h are not registered in the
‘Getiman commercial register; and : : :

S  that thé Civil Law Notary has not given any tax &é?‘iﬁ&

BMER Weitms S . — 5



- This notarial deed including the Amnex with its Schedules, but excluding the tabis of contents and the
. shareholder’s résolution in Schedule 2, whith 15 in cach case attached for infotmation purposes only, -

- were read out (o the persons appearing in the presence of the Civil Law Notary, fully approved by the
personis appearing and signed by them and the Civit Law Natary in their own hand as follows:

| | &gd f{imicm ;’:%;f?%é’é@

Sgc:f Mé:;f'xi}m?féé& Rei#fmﬁ%f ﬁf&ﬁ ii??sﬁasi}wgn -
s .';ﬁ“g.{ﬁi Chistina Schrigider |
| .' --Sgai Honriah Koch: |

. sgd. Johen ﬁe’éﬁﬁ?i&?sﬁéﬁﬁﬁg ?#’f}i‘&:‘}s o

EREL TR R _ o & o
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MNotarial Deed of

....... SHARE PLEDGE AGREEMENT .

.{ Véﬁgf&*n&uﬁfg von Gesf:ﬁééf%#a&rés‘iéﬁ' :
- "fe‘éaﬁngs'%éiﬁe.éha?e;ﬁs in
' Secrot E%a:a‘;:.es Gn&%&} L
' datsd Noverniber 23, 2023 B
| %ewieaﬁ -
| ﬁéérét fﬁ’éﬁ:ﬂ;ﬁéﬁ-iimﬁé& |
| 'asﬁeeéﬁgar”_f |

and

7 Alter Domus Agency Services (UK) Limited

L EMEAABTTIONG

. &E-Ag&nt ard Present Pledget

and

N _- Alter Domus Trustees (UK) Limited

- as Security Agent and Present Pledgee o

and
S&éréfE@&;ﬁe& GmbH
as{":ﬁmﬁfahy: o

and Gtﬁ'eré'. L

GervaRebiodes s
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- Costs and Expénses ..
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| "-Saamzy PRIPOSE oo ‘‘‘‘‘ .
- Meotification of the Pieég&s

Rights of Pledgar. oo i alad ey ismmion.s ......
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- THIS SHARE PLEDGE AGREEMENT {iha"ﬁgmem&ﬂf“} i dated Noveriber 23, 25323 and rigde
batwveen: .

Sy s&{:&&r ESCAPES LIMITED, an English fimited a":m‘ﬁparéy iﬁc{:r‘;’zﬁf&tﬁéﬁ and existing ub-

o deérthe laws of England and Wales ("England and Wales'), with its registered office at

4th Floor 120 Holboin, London, England, ECTN 21D, which is registéred with the Register

. of Companies for England and Wales, under ragﬁsfz“a’aaﬁ Atmber ﬂ?ﬁgﬁﬁ}? {the
_-'“Pgﬂggr} : : : : -

| {zy _"TEKEH;%E} iﬁVESTMENT Mﬁﬂﬁﬁmﬁﬁﬁ’f BAS, & f;t}r;mmt;w macsrpamtad unde;' the
© - Laws of France with its régistered seat at 32 rue de Monceau, 75008 Patis, France ({the
_ ‘ﬁmr&gm‘ and aiso referred to 45 2 "Present ?iﬁégaa"} ' - :

{8y -'T$G iE !WES’?ME%’E’ S A R %.* a imt&é ixai}t ity company me&rp&r&%&d us’zcier the iaws c
o of Luxembburg with its registered seat at 2+4 rue Eugéng Ruppert, L-2453 Luxambawg -
. an “Original Lender” and also referred to 25 a "Present P‘%ﬁégﬁe b

I "ﬁfﬁi}: H E'&?EETMEK? &'ﬁ Rii..s z; iiméiéad %éabil'ity -cémﬁan'y' _ézzmrgwra’t&ﬁ under the laws
' ~of Luxembotirg with its registered seat at 2+4 rue Eugéne Ruppert, 1-2453 Luxembourg
{an *Original Lender® and also referred toas a “Pr%ezﬂ Pledgee' and tr:sgatﬁar W t%‘i tm -
. party ander {3} the “Qrigiﬁai Landers”) . o : : -

By '-;ﬁ!,:‘fﬁiﬁt mﬁﬁﬁﬁ ﬁ&%ﬁ{:‘f ﬁﬁm? e&s {QK} LIM%TEQ an ﬁagtiah fimnited company incor- -
 porated and existing under the laws of England and Wales, with its registered office at
10th Floor, 30 St Mary Axe, Loridasn, United Kingdom, EC3A BBF, which is regisfered
with the Register of Companies for England and Wales, under registration number
06271382 in its capacity as ageﬁi for the fingnce pari%&s; {the “ﬁgaﬂt” and glsc g “Pm«- o
sent ?imgee”} . . . -

() -AL"{ER DOMUS Tﬁﬁ&?ﬁﬁS i&i?{} Li ﬁil“f&ﬂ% an ﬁﬁgigsh zmsi&d Lﬁmgzsany smﬁzrmr&%ﬁd
- and existing under the laws of England and Wales, with fis registerad office at 10th Floor, _
. 30 St. Mary Axs, London, United Kingdom, EC3A 8BF, which is régistered with the Reg-
ister of Companies for England and Wales, under registration number 09272338 in its _
 capécity as security agent (ithe “Security Agent’ dnd also a "Present Pledgee’ and to- - -
. ge‘mer with the parties under {E} 0 {ﬁ} the “Pmsmt Piadgaea“} and R

7 SﬁCRE‘? ESCAPES &?%&Eﬂ Him %e{;i icat‘; ty aampaﬁy {@&s&i!sch&ﬁ mg&‘ beschrankter
O Haftung); organised under the laws of the Federal Republic of Germany {"Germany™),
with its corporate seat at ofo WeWork, FriedrichstraBe 76, 10117 Berlin, Germany, which )
i registered with. the Commercial Register (Handelsragister) of the local court
' '{Am%&gmcm} i1 ﬁhar!&i&aﬁbwg under reg;stt‘atmn number HRRB ?33%3‘?1 gihe “‘Com-

' Wﬁ}l"}

_ Pageaefol
Germany 90048305
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(A] - The Pledgoras original facility B borrower, original revolving facility borrower and original

guaraptor, (the "Original Borrower™), the Arffenger, the Original Lenders, the Agentand
. the Security Agent have entéred into a senior facilities agreement dated 14 July 2023
- {the "Senior Facilities Agreement”), urider which the Original Lenders have, inter alia,
- agreed to grant to the Borrowers (as defined below) a GBP 40,000,000 term ioan faciity
and g GBP ke ﬁﬁﬁ 000 revolving credit facil lty .

B 'Tm.pm‘gw s fhe sols mare?i’zz.‘;ideir_ﬁf'tﬂa'mﬁ%ﬂaﬁy -

- Gy | _'T?ra- i’ &dgs; i‘i&% agrésd to graﬁt a gi&;ﬁge over its Shares (as defi %{% bﬁ oW} i th& aom» _

pany i ordeér 1o sacure the Secured {3%3 igations (as defined below),

IT 1S AGREED as follows:
1 Definitions and interpretation
14 Definitions

' In this Agreement: _ o . _ _
' "Accession Deed” means any acoession zﬁeeﬂ ertered into in m:mraat:%;aﬂ wﬂh an o
- gession of a parly 1o the Senior Facilities Agresment. : :

- _‘*ﬁmﬁéﬁam Lender’ means &aaﬁ 'E_iﬁi‘%'d@%"' '{Qr affi ﬁis s?-a Lender) which makes available
an ancillary faciity i sccordance with the terms of the Senior ?a{zéﬁté@a &gm&m&ni. :

: “ﬁnm%%ary ﬂ;ghta has t%% m&aﬁmg ascr imd 0 s% in {3!&%& 2 *i &} {{Ema’?é‘ Gf Pseafg@&}

N "’SGE‘ rreans &a@aﬁmﬁ&s Gesetzbuch {Gﬁ?man Givit. {ms;ia}

“Bormwem” me;aﬁs fi’;e i‘)ﬁgmai Eiarmwefs aﬁe:i any c:f.}mgany at:meimg i f:i*%e Senior .

. Facilitles Agresment as additional borrower.

| "Business Day’ means ﬁ'ngf day that is nota Saturday, Sunday or a day on which leading -
© barksareo {&3&(}% for the public:in the i‘}ﬁy of London, United Ki ngdnm orin Berlin, Ger- :
: Frany. . : R o
**ﬁre{iitﬁfs;"'m&aﬁs the Super Seniar Landers, Senior Lender, the Intra-Group Lenders,
o mny Subordingted Creditor {each as defined Inthe ﬁiﬁ!"m’&{ﬂlmf Agfeemeﬁt} am’:ﬁ the Pars
. ent,and “{;mdlmr” means any of them. x :
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Detegate” means any dai@gaié ageni attorney o co-rustee appointed by the Sacuzzﬁy .
' ;%gem . _

“Ewmt of Default” means an ave:ﬁ; thah W@}%}E{i eﬁtaﬁe thé ﬁgeﬂi iz:} grﬁmatureiy f;&:’zr:&i
“all or any part of the fotal commitments under the Senior Facilities Agresment andior
- terminate any facility under the Senior Facilities Agreement in whole or in part andior .
declare that any damounts oulstanding under the Senijor Facilifies Agreement are imme-
 diately due and payable and/or payable on zzfamané andior %ﬁm@maﬁa any ?‘fsﬂar&cﬁ Do
ument. - :

“Existing Shares” means 95,026 shares i the nominal amounts (Nennbetrige) of
~EUR 1 {irv words Euro one) carrving the serial numbers 1~ 95,028 in the Company
- jointly representing the total share capital {Stamimkapitaly of EUR 25,028 {in words: Eure

n;reety five thousand twer‘sf:y &;13(} . _

. "Finance ﬁﬁaum&ﬁm”_ mear% the Sﬁniar_ffm;iiitéea Agresment, any accession deed in

~ telation fo the Senior Faciliies Agreement, any document relating 1o or evidencing the
terms of an ancillary facility in accordance with the Senior Facilities Agreement, any
compliance cerfificate inrelation to the Senior Facilities Agreement, any documentwhich
is-agreed between the Pledgor, the Agent iy its own capacily and the Agent acting on
the instructions of the majority lenders that specifies a calculation methodology for ah
irferest rate applicable to the Sendor Facilities Agreerment, any leller or agreement sel-
ting out fees pavable fo a Finance Pary in relation to the Senior Fagilities Agrasment, .
the Intercreditor Agreement, any document which, in relation to any curency and the
Senior Facllities Agreement, specifies for that currency the relevant terms to be deter-
mined by reference to reférence rate terms and specifies the applicable intérest rate
“method in relation to that currency, any résignation letter delivered to the Agentinrela-
fion to the Senior Faciliies Agresment, any notice on the selection of an interest period -
in refation to the Senior Facllities Agreement, any Security. Document, any utilisation -

- request in relation to the Senior Faciities Agreement and any document designated as

- “Finance Documant’ t}y the Borrowers, the ﬁgeﬁs or the Original Lenders. :

| “Finance Party” reansthe Agent the. Armﬂger e Sgw;ﬁy Agmt 4 ieﬁdar the fssti-
~ing Bank, or any ﬁﬁﬁ%?iﬁt’y Lanéer - . :

“‘Fﬁtur& ?ia&geé m&ar&ﬁ; any gers&r% whzah may become a p!@ﬁg@& h&r&an{i@r by way N
-of {a) transter of the Pledges by operation of law following the ransfer or assignment
- {incfuding by way of novation or assumption { Vertragsibernahme)y of @ny part of Se-
cuted Obligations from. any Present Pledgee or Fulure Pladges o such fulure pledges
Candfor {i:}} accession to this Agreement as gl&{igaﬁ according to Clause 2.4 Tfﬁ?}sfsr of
- Pledges). : :
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"Future Shares" means all shares inthe Company which the Pledgor acquires after the
“date of this Agresment, whether by way of a transfer, split or combination of shares,

C - increase of the registered share capltal (Stammkapital) {maiudmg by Way of authorised
“capital (genehmigtes %a;;;?af}} of otherwise. :

""ﬁmuy“ mearis Sée:m%’ Escapes Limited and edch of its subsidiaries from time a‘;b fime.
o “Guarantors” means the Qriginal {'%uar%tdr;‘s the Company and any a&ﬁég;ﬁn@wh& bes
Ccomes a guatantor aiter the date of %h s Share F’iadge S%greemem and “&ﬂamnmr”

-m&ans any one of them. -

Yiitercreditor ;-ig reement’ means the intercraditor agreerent dated the samé date as .~

the Benior Faciilies Agreement and made between, among others, the Pledgor, certgin

- parties as debtors, the Security Ag%i the Lenders, the Arrgnger and cerain infra-grbup

%ﬁs’iéam

- *"iﬁaumg Qaak” means any Lem:%ef which %?Hﬁ t}ecﬂme a paity 1o tha Senior Fadiities
- Agresment as an issumg bank pursuant to the ferms thereof. S :
“Londer” means -:aéf‘ty inginai mﬁé&r .is:mi Aty E:x&_mét.,. financial institution, trust, fund or
~other entity which has become a paity as lender in accordance with the Senior Facilities
Agreament which In-each case has not ceased fo be & party as such in accordance with -
“the terms of the Senior Faciities Agrﬁ@fﬁeﬁt :

| “le;i’* has: 233@ me&znmg ascribed to it in f:iause 821 Saéurféy ?;mff}

“{:)hilgﬂm maans mgegha; the Eﬁmmwﬂm 3:‘%(:% the ﬁ&ar&rﬁﬁrﬁ and” Q&}liger feans my _

gine of ey

| "Original Guarantors® means the Pledgor.

“Paraliel Debt” means the independent obligation by means. of an abstract promiss of
debt {absiraktes Schuldversprechen) granted by each Obligor to the Security Agentun-

der the Intercreditor Agreement pursuant to which each Obligor acknowledges payment

obligations towards the Security Agent in an amount egual to the sums owed by such
~-Obligor to the other Fman{:ﬁ Parties under the Finance. Documents,

“?ﬁerﬁg‘eé' ﬁighi&"maﬁm.tm Sh'&r&s and m %miila'fyﬁighfs; o
- “Pledgess’ means the Present Pledges and the Future Pledgees,

 “Pledges® has the meaning ascrived to it in Clause 2.1-a) (Grart of Pledyes).

Popa b ot iy
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. 'Receélver” means a receiver or reécéiver and manager or administiative receiver of the .
-~ whole of any part of the assets of the relevant mami}amz}f"iha Group which from fime to
tinie are, or gre expressed 10 be, the subject to the Security Documents.

“Secured Obligations” means all present and futiire liabilities and cbligations at any

- tirne due, owing or incurred by any member of the Pledgor and any of its subsidiaries
from time o time and by eath Obligor to any Secured Party Urider the Finance Docu-

. mients, both actual and ¢ohtingent and whethér incurred solaly orjointly arid as prircipal

“of stirety or in any other capacity, including the Security Agent's claims under any Par-

alisl Debt and, including any tlaim for damages based on contract of restitution or urjust
entichment {ungerechifertigle Bergicherung) or any claim in tort (Schadensersaty aus

' aneﬁavi&f&r H&mfiﬁﬁg) S :

R _ "‘ﬁ"ﬁ'ﬁ:ﬂr&d ?aﬁf‘ r‘%‘aﬁa %kéa' éeﬁi’uf%i:gf ﬁga’nt Qny ﬁeﬁai’ver :::‘% E?eiagaie "a?rd e‘éch af ti’xé X
I ;}arty o th& intercreditor ﬁxgmamﬁm of Ras am&dad to the mer‘{:raeme? &gr&em&ni i
- thie appropriate: m&ps&aﬁy ;:mrauaﬂt to the terms of the Entemreri;im* %gmemar&t

g‘ﬁﬁaurity" has: tbe mean ng aﬁaﬁ?}&%ﬁ el ;% in i’;im}ssa 9.2 {%mmfy fsmsi}

e Sei:umy Bes;wﬁésr;t m'ea'ﬁzs Ehaﬁ ﬁg?&&rﬁﬁmiaﬁé any ﬁéﬁcwﬁ'&ﬁf ar&aimg of expressed |
o create any é‘ieaurgzy emered into in connection ws!:h %:he Senior ?m nzzes; Agreement. '

: “ahams means ihe Exeazmg 53!3&:*&3 am:i i:i’*ze Fijtufe Shar&s
4 ?ﬁﬁ'ﬁfpmi&tﬁﬁn of 'ti%rms
o ay . Anay reference in this Agreement fo;

L aa) - an "ameéndment’ includes an amendmeiit, an amendment and restate-
' et a s‘u;}@ié‘mém, novation, resenactmant or other modification and -

aacgrﬁmg M

bb) @ “Clause’, g “Stubclause” or a “Schedule” is a reference to a Clause of
Subclause of, ar a Schedule to, this Agresment; :

66} the expressions hereof, herein, hereunder and similar expressicns shall
- be construed as references 1o this Agreement as a whole (including all

. Sthedules) and shall not be limited to the particular clause or provision in
©which the relevant expression appears, and references fo this Agreement
and all like indications shall include references to this Adreement as

© PagsToT2R
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_____ - aver fundamentally) this Agreement;

supplemented by any other agreement or instriment which amends (how-

ddi- “include” or “ineliding” shall be cohstrued witheut limitation:

ee} a“person’ includes any individual, firm, cofpany, corporation; unincorpe-

- fated association of body {including a partnership, trust, joint ventire or
consortium), governiient, state, dgency, organisation or other entity

" {whether of not having separate i&ga mrsmai;ty} or two of more of the
foregoing, :

f) - “promptly’ shall have the same mesaning as the German ferm unver-
o Z’Ef§if€:f} - ' -

Where the cnniﬁxt &0 a{imeis *me smgu ar trac%u{ﬁm the mwﬁl and v;z:a versa,
- -Sﬁ‘tﬁﬂng {;ian‘s‘a ami Sﬁha‘&u‘ie he-a&%in’gs-a?ﬁ for ease of r&f&%ﬁé@ er;iy.

Any“fefaram:@ irt this Ag%eémeﬁt to-a defined doctiment is a reference to that
'defm&d éﬁcummﬁt a5 ameﬁdaﬁ {however fundam&mi&ié‘y} or mpws&deﬁ from

o ti‘&r&@f&&f’ﬁﬁ% and amgm&m :

This Agreement s m_as:ie in the English language anly. For the avoidance of e
' 'éﬁ'ﬁ%ﬁ t?}a E%"?gﬁ%?‘i §ahga'sag@ vamian @ha , to the extaim Eega iy ;m‘rm%ssibie ;:;raa

or mncept is used inthis &gre&emen% gmwsmﬁd by Germarz iaw, siich Geman 1aw'
“legal term or concept (and rot the English legal term or conicept to which it re-
lates) shall be a’uthr’}rii&tiva for the goristruction and interpretation. e

?ia&ige foemfamﬁmg} of Sharﬁs

-a}. _

szsni {}f Pi edges

Té‘we Ptazﬁgmr hﬁf@?;ay pleﬁgeﬁ o] :ha Present Pieﬁge& az*;d to each of the Fulure
Pledgess ss security the Shares and all ancillary rights relating thereto (the "An-

“cHflary Rights"), namely all present and future rights dnd claims for or in respect

of: )

Pagedofas
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ag) ghivi ﬁi&%’l&‘is 3;’%5 ether ﬁ;atﬂi}uitcms {wﬂ&%ﬁer myai; & ini msﬁ ar %imd) on {3?’ :
' in resg:;etzt of the Shares; :

bk Iig}gédaﬁan’ _g}ffa}t:&ﬁdﬁi.aaﬁs‘é-&&{:&tmn for redemiption (Einziehungsentgelty,
o O repayment of capital in case of a capital decrease (Kapitalherabsetzung)
- or of additional contributions (Nacfischilssen), compensation in ¢ase of
Aermination [Kundigung), expulsion for good cause (Ausschiuss) or with-
- drawal {(Austriff), the surplus in case of abandoniment (Preisgabe), the
 claim for additional cash payment (Anspruch auf bare Zuzehlungy incase
- oof a mergar, demerger or &%h@r rearg;amsatmﬁ frvd any other wmtttut& '
- for the Shares; T e : -

rx;-}' sl {:sth&r mnnﬁtary s ms asmmated Wiﬁ’% or derved fmm tha Shams
- dd)  the consideration mr. or gsmﬁzﬁec:is ﬁ’f' anyfﬁ:gmm% éfi?za* 3?’:%&5;*

: -&é&}. the nght to subsaﬂbe f::r ngwiy %S;":%}é:{i $%zarezs in tha Gﬁmgaﬁy m' arzy
o option o ght o ;;wcﬁase additional shares m the {';ampany, .

O all other sresent and fture r*igi?'eiﬁ ani claiing associated Wi, o datived.
' fmm the Bhares {%‘ﬂh&r than iha: mﬁmb@mmp aad vo%mg ﬂghts) anid

Cgay al gs%em and ?ui:ure mmeiary claims of the P ﬁﬁgﬁf against %%Eﬁ éi}m»
-+ pany under of in connection with any present or future domination and/or

profit transfer agreement {Beheirschungs- und/oder G&wmnat}fuhfaﬁgs-

yerirag) between the Pledgor and the ﬁampmg : '

- '{the ?i&éges }
R o ‘Th@ Pé‘%&ﬁ% 5»’3 sdgéa hamby ame;sts ihe P edgea
e ﬁammy Age&% ar:.tmg for Future P aeﬁgeez—;

oEy - The $6cwﬁy ﬁgeni: &mmﬁgm tﬁe Piaﬁgea pwsuant tr::s ‘3&{%@& 2.1 (Grant of
'_ Fledges) as representative without power of attorney (Verreter vhine Vertretung
smacht) for and on behall of each Future Pladges. Eash Future Pledges ratifies -
and confirms the declarations and acts s6 made and performed by the Security
- Agent on its behalf by accepting the transfer or assignment (including by way of
novation or assﬁm;zﬁ{m {Vaﬁrﬁgﬁfmmaﬁm&}} z::f i%m‘ Qeawaﬁ {3?3'% igaiic&na fﬁﬁl’ part

_ e&g;@{e msﬁaﬁmw =1 fk&ft? %i} this ﬂgr&@m@ﬁt, it &emg uﬁﬁe&”ﬁ%ﬁm that aﬁy ﬁztaz& .
or conditional claim {zukunftiger oder bedingier Anspruchy of such Future
© Pledges arising under the Finance Documents or any other dodumiant or

o Pagedofag
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ingfrument exscuted by the Pleddor shall be secured by the Pladges constituted

o hepeunder

by All Parties ﬁéfﬁ:«-iﬁéy confiren that the vaﬁ&ity'zﬁ;‘ffﬁé Pledges granted hereunder shall

- not be affected by the Securily Agefit actinig a8 representative without power of
" attorey for each Fiture Pleddes. The Pledgor ﬁareby walves s tghts under

SecH lon 177 para (2) BGB.

g} T%":é@'leﬁg;é? harewith 'aut'hgrigﬁs-’t%#é Security Agent to notify the Company of the

identity of stich Future Pledges and the new pledges created pursuant to this o

Clause 2.2 (Securily Agent acting for Future Pledgees) Yo the Company. Upon

- reguest of the Security Agent, the Pledgor shall promiptly give such nnim& and

- provide the Security Agent wﬁ:h Esopy m@mﬂf

lhﬁépeﬁdﬂﬁt ?iédgl&s- -
The validity and effect of each of the Pledges created pursuant fo Clause 2.1 (Grantof
Pledges) shall be independent from the validity and effect of any of the other Pledges -~
created pursuant to Clause 2.1 (Grant of Pledgés). The Pledges 1o ¢ach of the Pledgees

shall be separate and individial g:sl&;igas raﬁéﬁfzg pai: ;3&53& witlt the other ?%aﬁqeﬁ ores

- ated hersunder.
- Trdnster of ?ie‘égﬁesﬁ

- For the aveidance of doubt, the Parties agree that nothing irf this Agresment shiall ex- -
clude a transfer of all or part of the Pledges created hersunder by operation of law Updn -

the transfer or assignment (ncluding . By way of hovation or assumption (Ver-

‘tragsiubernahme)) of all or part of the Secured Obligations by any Pledges to.a Fulure
Pladgee. The Parties are aware that upon transfer or assignment of the Secwred Obli-

. gations, the Pledges will, die to their accessory natuie (Akzessbristil), folfow i:;y‘ oper-

- ation of law such transferred or amgnecﬁ %mmd ﬁbifgaisom . :

: .'Sﬁwrlty purmse

. The ?i@ﬂg&&-h%’t‘”ﬁ'ﬁﬁﬁé’?ﬁ?‘%ﬁﬂ serve the purpose of securing ié‘za;}fé‘m;&t and complete

- satisfaction of all Secured Obligations and the Pledgor herewith expressly agrees that
“the ;afsws;i{:a’;g of Saction 1210 g‘mmﬁ {“E} sehtonce 2 BOE shall riot ﬁgg&iy to this Agr%w :
Crient. IR

" Notification of t?za ?iﬂéges

. The ?i&dga;‘ anﬁ the ?’Eedgees mmiﬁy notify t%'z& ﬂam;‘;any about the Pledges in accord- '- .
ance with Section 1280 BGB. The Company heréby acknowledges the Pledges and

Paee 18 of 2& i
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confirms that as of the date hereof it has not been notified of any other pledge, secufity
- transfer, sale or other disposal or encumbrance {ﬁ; ot over, the Shares.

*Rights afp;aﬁgar o

'NﬁﬂNEthﬂtaﬁémg 2be Pl a‘dg@a ::}f the Am‘:ii eﬁry Righits mrsstrh;t&d her&u&ﬁ&r b{zt Sﬁﬁjﬁﬂi e

Clailse 12 6e) (Undertakings), the Pledgor shall be entitied to receive and rétain any -

dividends.and other distriibutions (whether payable iy cash or kind] on or in respect of
-the Shares and any olber payments (whether in cash or Kind) made on of in respectof

the Shares or Anciliary Rights and o exercise gt ﬁfﬁ}»mmﬁe’ﬁa@ ﬁncilﬁary Rights, o the.

extent expressly permitted by this Agreement.

The Security Agent may revoke, limit or impose condiions on the Pledgor's rights under

Clause 5.1 at any time after the ocourretice of ah Event of Default or in order fo protect
- the legitiimate interests of the Pledgees (s "Reveocation Event”). In particulat, following
the oocurrence of & Revocation Event, the Security Agent may f&t}&%fﬁ the Pladgor o _

{arzd the Pledgor shail) gmmgﬂlgz

kamﬁ} on orin respect of the Shares and any other payments (whather In cash or

' kingd) miade on of in respect of the Shares or Ancillary R;gh’is received by it the

- Pledgees, 3&55@( .

b) unless the Pledgees are satisfied tht they wil imimetiately and automatically

become subject to Security under g Security Document upon receipt by the
Pledgor, grant a security interest in favour of the Pledgees in form and substance

. satisfactory fo the Pledgess over any dividends and other distributions (whether

payable in cagh orkind) on or in respéct of the Shares and any tither payments

(whether in cash of kind) imade on or in réspect of the Shares or Ancillary Rights

| _' raceivad by it. The Security Agent shall be entitled to enforce such aeauni}s irer-
astat ary tire after the occurrence of an Event of Default,

its obligations under Clause 12.8 &) {(Underiskifios) below.

F’ageﬁ ot zﬁ_ -
GarmianyBU04E50.48

&) | _ 'pay or %mz’%sf&r &m\g d widends and {)ih&? iﬁéstrzt;ﬁ%mﬁa {whather ;:‘ray&&;s ein aash or _ o

.Néit%ﬁ?tﬁ-ss’éamiiﬁg ih‘a-?i&dga& afl #&i’%ﬁg and m&mh&r&hip ;‘_Egh_tfs n tespect of the Shares

remain with the Pleddor and, subject fo the Pledgor's obligations pursuant to Clause
12.8 &) {(Undertakings), the Pledgor shall rernaifi entitlied to exercise such voting and

membership rights. The Pledgor, however, shall at all imes uritil the full and complete
satisfaction of all Secured Obligations or the release of the Pledges be required, inexs
- ergising its membership rights, including but not lirhited to the voling rights, to actingood
faith to ensure that the existence, validity, legality, perfection, enforceability, ranking or -

- value of any of the Pledges or the Pledged Rights cﬁ_' the rights or remedies of the Pladg-

- ges under this Agreement or under applicable law are not in any way adversely affecied.

. The Pledgor uyndertskes that no resolutions will be passed which constitute & hmaah of



8 . Realisation of the Pledge
61 Rights of realisation

4) - Foliowing the oécurrence of an Event of Default which is continuing and if and .

when the reguirements set forth in Sections 1273 pafa (2), 1204 ¢t seq., 1226
para(2) BGB with regard to the enforcement of pledges are mét (Plandrsife), the
Security Agent shall be entitled 1o enforce the Pledges (verwerten) without the
requirement of an enforceable instrurnent (vollstreckbarer Titely pursuant to See-
tion 1277 sentence 1 BGB and to exercise all other rights and remedies the -

- Pledgees are enfitled to under-the laws of Germany upon fhe ocduirence of an -

Eventof Default, indluding a sale of ali or part of the Pledges by way of publle .~
auﬁﬁﬁn; ' : SR Ce e

.. Pledges ihaﬁ ara_ m{;&ssaw 6 satisly i:ha Becured le;gz&taaﬁs The Sectrity
0 Agent shall be entitied inits reasonable discretion to enforoe all the Pledges uno
S .acfa m’gé by way of a sEﬁg{e puhl“;: aaat“en fi%*ésa'mfv&r&i‘éégemﬁg} tak%ng; at z~z |

o mnsléamtsm *tha %’e:g;stimaia aﬂt&msﬁ: {ai‘ the: P @{igm‘ in ex&r{:ssmg ity righiﬁs am:ﬁ
| Garrying out its duties under this ﬁgmem&nf - -

B+ B -E’sfera i# %he s‘aqwz’emezﬁs fcar enfﬁrcement refeﬂferi to under ;aaragréaph &) ﬁéove SR
N . are inet, the Pledgees shall not, whethér as proxy oOf otherwise, be entitled to.
| prercise the voling rights attached o the Shares. However, the Pladgor shiall, |
o upon pecurrence of an event which allows the Security Agent to enforce the
. Eﬁfedga';s; ha&ze ti%e é}i}%igatiéﬂg aﬁé ihe Seéuﬁty ﬁg{ént shé’&f%i h’a@éé'ﬁ'zé f’ig?ﬂis 5@2

62 Natifi cation and enforcement

-a} - The S@mnfy Ag&r‘;i $ha [ %hfg the ?’i&dgs}r five {5} Bussn&ss tﬁays in advange f.:sf g
- the zntantmrf {o efifores. the F’Eedg&s : '

5) if all or ;a-art-af ﬁm Pi&ﬁg@f; are sac‘i by way of public auttion, the public guetion
- may be held at any blace in Germany determined by the Security Agent. The
- public announcement of steh auction shall be made I ong OF More supra. e
gional (Gherregionall German daily newspapers ( Tageszeifunger) or in the Ger-
- ran Federal Gazstie (Bundesanzeiger). The public antouncement shall not be
réquired to be made morg than five {ﬁ} Business Days befwe the date of the
nublic atction, : _ : o
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ey -Haw&w% iﬁe m‘?img of Uch Hotice perind I8 not necessaty if and whern (i) the
" Pledgor has generally ceased to make pavivients (Zahluhgseinsislliung), (i an
T appiication for the institition of insolvency protesdings (Artrag auf Ersffoung des
- Insolvenizverfahrens) over the assets of the Pledgor has been filed by 6r against
 the Pladgor, (i) insclvency proceédings against the Pledgor have been opened
(Eroffnung des Insolvenzverfahrens) of (i) there is reason to believe that ob-
$€Wﬁﬁ% of the notice period will aﬁ%fars&%y afféct the sﬁcwsiy interést of the

Pledgees.
7 _- ?Qﬁi%ef of ?i&ﬁges‘*& &éfénﬁeﬁi '
AN Tha ?Eeﬁg{w %‘%E’ﬁ‘ei}? walves | in r&sg}ect ﬁf the Secured Obl fgazmris

oAy ;aﬁy e:ie’fena& af -;f:sme’ﬁ%;a! .avmtfaﬁce {ﬁﬁféﬂﬂfﬂ@fi{&ii} and aet«cuf? {ﬁafrﬁw S
' chenbarkeil) pursuant to Sections 1273 para (2), 1211, 770 BGH {this ‘waiver

~shiall not apply to @ set-off with counteérclaims that are undisputed (unbestiifteny

of have been confirmed in 8 final non-appealable ;uﬁgment {(fechiskrdftig fost- -
gestellly); and . S

By oany ﬁafaﬂ'ﬁe éﬁ'?"gefsewer frighit have agair%sf any e::? the Secured Obligations |
{Einreden des f‘?é’ﬁ!i&?ﬁi,f?afdﬂ&fs} sursuant to Section 'E:?_‘i’E para {1 sentence 1
' aﬁamaﬁve 1 RGH. : : :

72 _ﬁabmgai
oay ii"%dé"sf%ﬁﬁ%ﬁﬁ ﬁf%ﬁtiﬁﬂzﬁé BGB in case of er;féfzementGi‘tﬁé?’%éﬁges, norights

. and claims of the Pledgees against any Borrower under the Senior Facilities
Agreement shall pass to the Pledgor by subrogation or otherwise and the Pledgor
will not request the transfer to it of any such rights and claims; and . '

bt} '-tha ?’imﬁgmr hemby further: xrre%aaby zsgm% nei to exercise” aﬂy rights am
' claims which it may h&ve by reason of: SR

aal’ : zts eﬁtrysrsm or mﬁmfmanm by it {?f ity ﬁi}iﬁg&fﬁ{ms under, 2?1:3 ﬁgr%mﬁrat '. -
o bby _ t%“te grafztmg or feairgaizén{ifemferfwg} afthe P%eﬂgeg or '
o -'f;'{:} 2?’:& d;acharga %B}f it 03‘ arsy of m Secured Gi}iigaﬁma

to be md&mﬁiﬁ&ﬁ itsyg ar ﬁ%haﬁmse ?’iaifﬁ reCalree i;;:} any Bmfawaf {pﬁ{:ﬁ‘am d&
HER pefsndz}} antd not o amgn any sch rzghtsa and claimg, :
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. unless-and until all of the Secured Obligations have been irrevocably satisfied and dis-
- charged in full. : :

8 Application of Subsequent Payments and proceeds

&) Following satisfaction of the requirements for enforcement under Clause 6.1
. {Rights ‘of Realisation), all subsequent dividend payments and ail pavments
based on similar Ancillary Rights atiributed to the Shares (the "Subsequerit Pay-
ments’yand the proceeds resulting from the enforcement of the Pledges (or part
theredfy may be applied k:;y the Security Agent in satisfaction inwhole or inpart
iﬁf the Sﬁﬁﬁ!&ﬁ Qbi:gatmns - : : '

b} . Untiithe app scatlan &f $uhs&qaefnt Payments and enfofcement protesds biirsu’

- ant fo paragraph a) above, the Security Agent shiall be entitied to treat all Subse-
quent Payments and enforcement proceeds as additional collateral for the Se-
curad Obligations, notwithstanding their right to seek satisfaction from such pro~
ceeds atany fime. After the compiete Unconditional, frrevocable and full satisfa-
fion of all Secired Obligations any remaining Sub&&@nam Paymenﬁs arek &nfmasw- .
gt prm:e&zés shall be fransferred to'the Pl e&gc}r R

9 Release of 3&:::;%*&33_ '

¢ B ﬁate@ée of ??ecig;as

- shall upon r&queaﬁ ef %ﬁ@ ? aﬁgm‘ daslm& the rﬁ%@g% ofthe ?ieﬁ_g@s ie} thi ?éaﬁgar asd

~matter of record. For the avoidance of doubt, the Parties aré aware that upon full and

- complate satisfactions of the Secured Qb%igzattﬁﬂa the F%ezigaa cease 1o exist by apéra-
~ tonof G&rmﬁﬂ maﬂﬁatmy Iaw ' : o

gz 'Sﬁcur&y limit

L a¥ o Arany time whish the fotal value of the aggregate securily granted to secure the
Becured Obligations (the "Security™) which can be expected to be realised inthe
event of an enforcement of the Sez:wty {realisisrbarer Wert) exceeds 110 % of
 the Secured Obligations (the “Limit’} not only temporarily, the Pledgess shall
then on demand of the Pledgor release such part of the Security (Sicherheifen-
fregabe) s the Security Ag&nt may in reasoriable discretion dﬁtﬁr{mf‘iﬁ i ::?e%&r
- o rediice ti‘t& realisable value of the Security o the Limit.

' "_i}} - Tha Eﬁi&égc}mﬁd-thg Piédgﬂes&gm& that for the 'p‘urpaga of paragraph a}'aﬁty?éj o
... that the realisable value of the Pledges shall be calculated taking into account
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EEE the low fungi t:-;isifgf gf the ﬁﬁares atud ;}%aﬁ}ia deficiencies in the enforcement pro- -
Lo - cesds. S : :
c)  Either the Pledgor or the Security Agent may ?éx:;ﬁe-ﬁi_reasﬁhébly the assessment -
- of the value by an independant expert at the cosis of the Pledgor :

©4p - Selection of Security

The Security Agent may determine which of the Security and guarantess granted under g
- -several Security Documents entered into in order to secure the Secured Obligations shall .
. be used to satisfy the Secured {)bizgm;{}% : :

11 'R&;}resﬁﬁtatian@ and warranties

The Pledgor hereby represents and warants by way of an independent 'gua'rant%
- {sethstéindiges Garantieversprechen). rn the sense of Section 31 1 BGB o the Pledgees
that as of the date of this Agreement. : : . :

A The place fram which the Company is in fact administered and wheré all material ian-
agerial decisions are taken (lafsdohiicher Verwaltungssitzy is situated in Genmany. '

112 A at ihe date hereof all facts capable of being entered into the commercial | register
{Handelsragistery of the Company have besn entered info the commercial regrster {Hanw- -
ﬁai&mgmfw} :

113 Tha S‘ai&’?ﬁﬁ’?‘&ﬁ?ﬁ made in the definition of the term “Existing Shares’ in Clause 11 {Defi--
- nitions) regarding the Existing Shares above are true and correct.

114 The Pledgor is the sols beneficial holder of legal titles to the Pledged Rights and is reg-
- istered in the ist of sharehoiders [Geseflschafferistey of the Company and no third party

“has any right, claim, title, interest, pledge, lien or other encumbrance or charge whatso-

evar (other than the Pledgss created hereunder) in or fo the Pledged Rights. -

115 “‘E"he: Existing Shares are fully pald in and there is no obligation for a shareholder to make '_
_addiional contributione whethier in cash or in Kirgd (Reine Nachschussplichly.

11.6 . The Existing Shares are not subject to any right of first refusal { Vorkaufsrecht), option'to -
purchase or similar right and there is no domination or profitand loss fransfer agreement
(Baherrschungs- oder Gewinnabfiibrungsvertrag, silent partnership (stitle Geselischaft),

subsparticipation (Unferbateiligung) or similer arrangament pursuant to which any other
person is or may be entited to participate in the profifs or revenues of the Company, -

o Pageiberse
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" The Pledgor is neither subject to any restriction of any kind with regard to the granting -
ofa pledge in, the transfer upon enforcement orany other disposal of the Existing Shares.
nor does the granting of the Pledges and the exertise of any Ancillary Rights reduire the .
- ponsent of the Company, other than the consent of the shareholder of the Company
 according to Clause 10 .of the Company's articles of association (Gesellsehafisvertrag)
 which has been oblaifed by 2 shareholder's resolution dated 2 November 2023 and 2
copy of which is attached for reference and information purposes onil }; g8 Gohedule 2

{Shareholders Rasmfzmm}

Al ﬁeaessary auth-érisaiiaﬂs- to enabie of entitle the Pledgor to anter inte, perform the

obligations under and the transactions contemplated by this Agreement, including with--
~out fimitation the granting of the Pledges and their enforcerient, have been obtained and _
are in full forde and effect and will remain in full force and effect at all imés during the

. subsistence of the Pladges hereby donstrusd,

TR

1140

12

421

122

@) promiptly notify the Security Agent of any change in the shareholding in, orregis-

- ~ tered share capital of, the Company, keep the sharsholders’ list (Gesellschafter-
liste) of the Company filed with thi competent commercial register (Handelsregls-

fery up to date and gromptly deliver fo the Security Agent & copy of any stch

The. r’egésiéfﬁé.aham capital of the Company has not i:sé:éré fepaid inany way,

“This Agf'ew'meni creates 'v‘é%iﬁg'iéﬁai and bén‘%ﬁ%ﬁé thi’géﬁ%aﬁs- f;%?’_-tha" Pledgor, subject o o

insolvency and simitar Taws applicable to debtors in general, and-upon due nstarsation,

due nibtification of the Company and receipt of the consent deciarations of those Present
 Pledgses who gre represenied without power of sttormey, this Agresment will create s
valid first priority secufity interest in the Shares sscuring the prompt and complets satis-
- faction of all Sscured Obligations in favour of the P aﬁgﬁe% .
Uﬁdﬂﬁakiﬁgﬁ )
The Pt@ﬁ@}&f agrees to be bound by the arzﬁa'riékﬁiﬁg& set ouit in this Clause 12.
 Corporate seat
: The Pledgor shall not transfer the place fromi which the Company is in fact administered
and where all fegtensl managenal decisiong am taken {fafs&cﬁ;;cﬁef Vemaéfgng&sffz}
- -cutside of {:‘aefmaﬁy T :
_ &aﬁﬁmm reg&%riﬁihg corporate matters.

The Pledgor shall

Biige 160825
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o updated shareholders’ list (Geselischafteriiste) of the Company showing the
R 3%3{&?&@%&1@5 of the P ﬁﬂgw in the {Zﬁmpany fmtfﬂwmg stich ahaﬂge

i:s}l o ;}mm;}! y nz:z’tzfy tﬁa Sﬁmfﬂy Agent {}f any ammzﬁmem 3 the arta:ﬁas z}f asﬁac at;m |

_'the mmm&rmai regésiar {ﬁ*fam:fe;srﬁgisi‘ef} and fo ;:;mmmiy tiesiwaf to the Sﬁz{:uf;%y o
Agént 3 copy of the aménded articles of association {Safzung) of the {Z‘:amp@ﬂy o
 filed wrﬁh the e&mmemai r&gmt@r (Hamf@fsmgmf&r} aneﬁ '

S ;:ar!amptiy pon bm&mingamr& %’iéﬁ;‘y ih-e‘ Sez;uﬂ%gﬁgeni of aty objection (Wid-
erspruchy against the regisiration of the Pledgor gs shareholder in the sharehold-
er's list {Gesellschafferliste) of the Camgaany fiaé with ihe comengrcial reggster

' _§Haz?def$feg;3fer} o : : :

| 123 &ﬁéi‘ﬁmaism m’* maienal 'aﬁas@f&& é?fav:t '
' : The P &iﬁgﬁf sha% grﬁmpﬂy n&:ﬁy the S”smurﬂy Ageﬁt of

&) any euem or r:;xmumstam% whscsh can mase:mabiy h& ax;:aac:%eci io haw a ma‘%&mi -
- adverse effect on the validity or the enforceability of thz& Agf@em&m or the
. a@g&a o fzauaﬁ an Event of Default to oceur, ' :

k) sich %ﬁférm&té;}ﬁ in’ re’%ati’e’?’; tt?'i’?‘éa F”ie’dg;@{i &.’i’ghiai and the Secured ‘{}_bﬁiga'ﬁaas .
.+ which the Security Agent reasonable request and permit the Security Agent (or
- their proxy orany other person designated by the Seciirity Agent) 1o Inspect, atidit -
i make copies of and exiracts from all remfés anﬁi Gt?%éf papers pertai mﬁg [t
- the Pi&dggﬁ% R;ghta) and o : . : _ '

L) as“sy atia{:hm&nt {?fémfmg} fagas“dmg; the: 92%@&{% Rights or any fjti‘taf midgsures :

' which may impair or jeopardise the Pledgess’ rights relating to the Pledged .
Rights. In the event of aA attachinent, the F‘edggr shall promplly forwdnd 1o the

- Securlty Agent a copy of the attachment order (Pfandungsbeschiyss), the gar-

mshee ﬁ:fs"t;ier {ﬁb&m@s&mgﬁf}e&ﬂﬁw@s} amﬁ saii mhar fiis{::ﬁmemts n&ae&sary W o> CH

tha a&mhmg ;::radster of the P?aﬁga*s
124 .'F*urth&r acts
: The P| @s:%gﬂr gha E

- Cat the- 5‘5&{:&&@ Agent’s raqa:eﬁi amﬁ at the ?ieeﬂg;ars own {sz}ﬁ’iﬁ ;:mxmpzy

R Page ??ﬁ!*’*ﬂ
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125

ga) | execule and deliver such further documents, maks such sddifional decia-
- rations and do such other acls as are necessary for the perfection of the
 Pledges and ity order to fully effect the purpose of this Agreement or for the
exercise of any rights or remedies of the. ?i&dgaa& ufider this Agfeement .
©of provided by law; . : _

by - contirm aré’e*graﬁt’ on the same teris set out heréin the Pledges to be
©created in the future in favour of ahy additional lender or finance party be-
' : coming such under the Senior Faciiities Agreemeént, and _

)  door ;mrmsi; fo %}a done each and &v&ry ac:t ot ihmg which the Sz&wrﬁy Agent fiay

o froftime to time reasonably require to be done for the purpose c&f enfﬁrc;mg rights

granted to it in this Agreement. _ :
Mainﬁéﬂaﬂce of Piedge:s _

exmteme,. validity, en?a.rseaﬁz ity, ranking of value @f atwy of t%se Pl eég% of thie Pi mﬁg@sﬂ

_Rights o the rights of remiadies of the Pladgees under this Agresment or applicable law,

in particular, but not limitad to, the F*iadgw shall, without the prior wiitten consent of the

 Security Agani

. .a} ' nﬁ!%har ericuriber nor sell, assign, transfer fior otherwise dispose of any or all

R Shargs ¢r the whale or any part of the other Pledged Rights exc&p% as satoutin
. this Agmﬁmer;t or germtit&cﬁ by the Security Agent: : .

b _ nesti’ser defeat frapaiy nor c%{f:um‘éeni the r;gh%‘s an::% remedies of the Pladgees

ufder this fkgrﬁ@mﬁm of uﬁder applicable law @xc@p% a5 getoutin %h;s ﬁgr&@m@nt _

_-é} - not amemﬂ tha artmi&s of agsociation {Sazzw;g} t:f tha {:ampaﬁy stich that & e:i;s«-- .

posal of the Shares or a transfer of any of the Pledged Rights upon enforcement
“of the Pledges would requife the coiisent of the Company, the shargholders of
" the Company of any other person of that any person would have a right of first
refusal {%fsrkgzi;fswc:f??} aphon o ;}umhase of simsiaf‘ rsgi&i it s‘sspe«si of any :}f i%}& -
- Sﬁare& : : '

d tht}ui ;{Efeju@i{‘;& o the ?‘iedgws right to paymeats p&z’m;tiéd g:aursi;aﬁt tall |

Clause 5.1 {Rights of the Pledgor), neither enter into a domination or prisfit and -
loss transter agreement (Beherrschungs- oder Gewinnabifuhrungsvertrag, sitent
partnership (stille Geselischaft), sub-participation (Unterbsleiligung) or similar ar-
~rangement pursuant to which any other person is or may be éntitied to participate
- in the profits or revenues of the Company nor amend the arficles of assodiation
 (Satzungy - of- the Company.. which creates & right -of - redemption

. Pagedsetam.
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(Einziehungsrechil) of the Company in respect of any of the Shares or the resolu-
. tiok .::ji & capital decrsase {K&?ﬁ?fﬁ‘&fhﬁmé}%@&ﬁﬁg}“

R -} m}t ;}ea*m;t aﬂy ﬁther g}&rﬁm i:z;’f subsarzb& for any S?&ar@s in ih@ Qmmp&ﬁy if the
' o cavent of w capital increase of the Company, and

T notoreate any obligation to make additional capital contributions (keing zusaizli-
o -me ﬁiaﬁf}sahasspﬁmm} : :

- 126 %w%m%m actions
The iﬁ%edgm shall .

@) -pmm;:atiy mssk& ariy aut&t&mﬁmg ﬁi}ﬂtﬁbiﬁi{}ﬁﬁ {wh&th&z* in-cash or in kind) and
- other payments to be made in r&s;;ect ofany of the Shares,

By ;;mmptty apon biem}mmg aware, m:sixfy thaﬂacwaﬁg Agent &%*angez'zeﬁt.ér'céfm;%
. stance, including the subject matter of any shareholder's resoiution or sharehold-
eis’ meeling {Geselischafterversamimiung) of the Company atwhith a shareholds
. ers' resolutish is intended o he adopted, which might adversaly affect the exist-
“gnice, validity, enforceability, ranking or valug of any of the Pledges or the
" Pledged Rights or the- ngiﬁéﬁ or remedies of the Pledgeess under this Agfmmeﬁt

- of urder gpplivable law : : :

By | 'aﬁe'r tha-ﬁmurrame of an Event of Defantt, parmit the Security Agent {of its proy
© . orany othier pergon designated by the Secuwrity Agent) 10 parficipate I any sharg-
holder's meeting {Gesellschalterversammiung) of the Company as an observer

without power to vote. The Pledgor shall give the Security Agent at least five (5)

Buginass Days' prior written notice of the date and place of any such sharehold-
&r's meeting (Gesellschalterversammiungy, . : : :
gy deliver o fhes Secirily Agent, as soon as they are available’

‘aa) @ copy of the draft of any proposed resclution referred fo in
Clauses 12.6b) and g}, the notice of convoocstion of the shareholder’s _
rasiting and any documents distributed to iin connection therawith; and.

bby & copy of any such resslution adopted by the sharsholders and of the
. protocol of the sharsholder's meeting (Gesellschafterversammiting) in
which any such sharsholder's resolution has been adopled; and -
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C & sxercise its shareholder rights, inciuding its voling rights, in godd faith and not'in
“any way which would cause a breach of Clause 5.3 (Rights of Pfecs‘gar) or this
. Clause 12.688) or sause an Event of Defauit to ooeur _ . '

13 Liabi’%i‘ty an&inﬁ&r&sity
134 Liabiity for damages

- The Pledgees shall not be fiabla for any losses, damages, expenses, actions; claims,

- demands suffered or incurred by or made against the Pledgor save in respect of such’
loss, damages, expenses, actions, claims, demands which are suffered as a résult of |
the Pledgees’ or their vicarious agents’ (i} intent {Vorsafz) or gross negligence (grobe
Fahriassigkeit), (i} negligent (fahrfdssig) breach of material contractual duties under this
- Agreernent fulfilfment of which is essential 1ot due implemanitation of the contract andon
- which the contractual partner can reasonably sxpectto be able to rely (Kardinalpfiichlen)

{"Matérial Obligations”) of (ii}) clipable {ssfwidhaﬁ} breach of duty leading fo violation
of life, E}ady andior Health, : . .

482 indermnification

The Pledgor will indemnnify the Fledgees and keep the Pledgess indemnified against any
- losses, damages, expenses, actions, claims, demands and liabilities which may be in-
- cufred By or made against the Pledgees for anyihing done or omitted in the exercise or -
- purported exarcise of the powers contained herein and ctcasioned by any breach of the
Pledgor of afy 6f its obligations or underakings herein contained save to the extent that -
. such losses, damages, expenses, actions, clairhs, demands and ligbilities are incurréd
~ or made against any of the Pledgees as a result of (i) intent {Vorsatz) or gross negligence
{grobe Fahridssigkeits, (ily negligent (fahiridssigy breach of Matérial Obligations or (i)
sulpable {(schuldhaffy bfeach of duty leading to violation of life, body and/or health.

14 ‘Duration and independence
141 Duration
This Agreement shall remain in full force and effect until the full and complete satistaction
of the Secured Obligations. The Security creatad hereunder shall not cease to exist if - _
- any payments made in satisfaction of the Secured Obligations have only %:emps?arziy o
- discharged the Secured Obligations. : _

M.ﬁ«l_ ' _Cﬂntmamﬁ wcursty

This.ﬂgz‘ﬁaémérzfﬁhaii create & continuing éécm’%ﬁy and no. chaégé or amendiment what-
" soever to the Senior Facilities Agreement or o any document or agreement releted

7 Pagesnorze
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thereto shall affect the validity of the scopé of this Agreement of the Sbligations which
are imposed on the Pledgor pursuant to it Waiving Section 418 para (1) sentence |

BGB, the Pledgor hereby agrees that the sécurity created hereunder shall riof be af-
facted by any assignment, transfer or aswmpt;m of the Secured Obl sgawns to, or by,
any third party. : : :

144 Emﬁégﬁaﬂdenﬂé

. This Agresment is independefit from any. other Security of guaranteeés which may have
 besn orwill be granted o the Pledgess with respect to any of the Secured Obligations.
- None of such ofher Security or guarantees granted under the other Security Documents
entered into to secure the Secured Obligations shall pf&;ﬁiﬁiﬁé ot shell ba pr@;ué iwed by,
or sha%l be mwg&d in any way with, this Agreement. - : . '

: _*‘!5' o ﬁ&sts and Expaﬁﬁes'_

Thie Pledgor shall be liable and shall promptly pay on demand 1o the Pledgee the amount
of cost lincluding dny cour costs) arid expenses, in each maae plus VAT apporfionable .
- thersto {if aﬁy} : : o '

B} 'lreas@nahiy mﬁam—’sé by any ?ieﬁgee in ﬁi}ﬂﬂiﬁﬂii(}ﬁ with the r&ai%satmﬁ enforce-
' mignt, relesse @nd the preservation of the Pledges or the exerdise of any other _
" rghts arising from this Agweman% andfor : '

R ) réas%a&iy incurred by the F’E&dfg% in -mzznat;%iafz with the negotiation, prepara-
tion,; execution, and performance of this Agreement {which for the avoidance of .
. doubt shall include notary fees charged by the dotary public in connection with

he entering, performance, amendrnent and-enforcerment of this Agreement).

46 Partial invalidity; waiver - |
484 Invalidity

a) . If any provision of this Agreement should be or become invalid or unenforceable
i whole or in part, thig shall not affect the validity of the remaining provisions
- hereof. The trvalid or unenforceabile provision shall be replaced by that provision
which beést meets the intent and the- @mnamm purpose of the void or men?{:arce~
ahle provision. : : : :

t"&}. n ;}'&ﬁiﬁ&iiﬁf'ma Pladgés shall not be affectad and shall in any }évent'axiaéﬁ o
L Eny and all shares held by the Pledgor in the Company even if the humber or
nominal value of the Existing Shares or the ‘aggregate liable capital of the

T Page 2t ofs6
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18

184

R

183

""" Company as stated in the defintion of the term “Existing Shares” in Clause 1.1

- ADefinitions) are inacturate and deviate from the actial facts,

Waiver

 No fallure fo exercise, nor ahy delay in exercising, on'the part of the Pledgess, any right
of remedy heretinder shall operate a5 a walveér thereof, nor shall any single of partial
exercise of any right or remedy prevent any further or other exercise thergof of the ex-

- ercise of any other right or remedy. The rights and remedies provided hereunder are
L :cumuéat ve and not exclusive af any ﬁght& or remedies pr&wﬁed k:ss; faiw.

' ﬁmmﬁmm‘ets '

”wg;vm changes and amiendments to this Agreement, including this Clause 17, must
- be agresd upon by all of the Parties E’iéz’ﬁm [y wn%mg uniass mandatory law r&qmres a

stricter %e;srm

_ wsﬁﬁes .

Qommmmatémﬁ wratmg

R ﬁmy mmmum{mmn in s:améentim; Wwith thas Agreement must ba in wrztmg amf unEass”
otherwise stated, may be given in persen, by post, fax or email, : '

Contact details

The address, fax number and email address (and the department or officer, if any, for

- whose attention the communication i to be made) of each Parly for any communication
o document to be made or delivered under of in conngction with this Agreementarethe
ones set forth on Schedule 1 {(Addresses for Notices) or dny substitute address, fax
- number; email address of department or officer as the Party may notify to the Security '
Agent (or the Secunty Agint may niotify to the Pledgor, ifa chaag@ is mazﬁ& by the. Pladg-

%s} by not less than five (5 Busingss Days’ ﬁ@tim

L’an’guiag% _

8} Any nofice given in connection with this Agresment must be in English.
B Any other docufnent provided in connaction with this Agreement must be

aa) - inEnglishior

_ Pég&;’éz wrag
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a2

bb) . if ot in English accompanied by an English translation. In the event ofany conflict

between the English text of such translation and the text in any other language.

“the English translation will prévail unless the document is a séaﬁﬁarg or gihed

- official document,

Entire Agreement

 This Agreetent (including all exhibits hereto) contains the entire agreerent between
the Parties with réspect to the subject matter hereof, no side or oralagresments have
“been entered info, This Agreement supersedes all prior agréements ang mﬁes‘aﬁmﬁings-
- with Tespect 10 its subject matter, except where explicitly stated otherwise in this Agree-
oment : _
. &a’é&miﬂg faw

“The P‘ari;% are: in full agr&eme&% that this Agrﬁameﬁi toes mi s’etat& closer to any coun-

try of jurisdiction than Germany and itg faws.

Jurisdiction :

&) The cotirts of Cologne, Germany, have exclusive jurisdiction to setfle any dispute

i connaction with this Agresment (including a dispule ragaf*zﬁ fig the exaﬁ%@ﬂm
validity or termination of this Agreem&ni} {d “ﬂi&;}ute‘*} -

By f:;lauge-m alis fmr‘ih‘e’ h&ﬁeﬁt of ’zha Pi edg%es i};’aiy; Asa s’esﬂiég 'thé#%eiigéaﬁ shall .
- hotbe prevented from taking proceedings relating to & Dispute in any other court.
. To the extent allowed by law, the Pledgees mz-zy tane concurrent ;armeez%mgs in

©ooaly number of ;uriscf%cims

: P‘maess &gant

"Tha %‘»”!eeﬁgﬁr hﬁ?&by rrazmt‘;a%}%y apg&mts the é‘:«:}mpany aﬁ«: ;15 agem {the “Pmce&a'”

- Agent’) for service of procass in refation to any procesdings before the courts of Ger
many in connection with this Agreement, The Protess ﬁg&ni ?s&rei:}y atcepls s appoint
. mé‘ﬁ? . . . . .

' tSehedules and sigritire pages to follow ] |
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- Sohedule 1 | o
e oy  Addresses for Notices

40 The Pledgor.

© Address: - Secret Escapes Limited
: &0 Blooy
20 Holbors
London, ECIN 2TD
United Kingdor -

emai adaress: [

CAtiention: - \William Fawcst, Chariotie Hora

2. The Agent o

C Address: . Alter Doinus Agency Services (UK) Limited
- A0 Fser, - ' o
C30 8L Mary Axe,
London, EC3A 8BE . -
United Kingdom .

--ﬁt‘ze;ﬁﬁan:’ - Agency and Legal Depariments -
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| 3. The Securly Agent

O Address: alter Domus Trustees (UK) Uimited
' o R Flgor,
30 St Mary Axe,
London, EC3ASRF
‘United Kingdom

- Adantion: > Agency and Legal ﬁ&g}aﬁm&ﬁ%ﬁ.

4. The Sﬁrﬁgiaﬁy" '

" Address: . olo WeWork,
: Coe o Friediichstiefle 78,
10717 Beflin,
Germany

- Puge Z6oi 06
CEITERY 04805
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