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Ensco plc

(formerly ENSCO International Lumited and Ensco International plc)
Intenim Accounts

31 March 2010

Profit and Loss Account
Jor the period from I December 2009 (o 31 March 2010

1 December 2009 to 18 September to

31 March 2010 30 November 2009

(unaudited) (audited)

$000 $000

Nare

Admimistrative expenses (16,803) (4,938)
Depreciation expense 2 (21) -

Operating Joss (16,824) {4,938)
Dividend received from subsidiary 3 1,200,000 -
Interest recervable and similar income 4 14,414 9
Interest payable and other similar inems 5 (33) .-

Profit’(loss) on ordinary activities before taxatios 1,197,557 (4,929)
Tax on profit on ordinary activities [ - -

Profit/(loss) for the financial period 1,197,557 {4,929)

All income arises from continuing operations
There were no recognised gains and losses other than the profits and Josses for the financial periods reported above

The accompanying notes on pages 7 to 13 form an integral part of these interim accounts




Ensco ple
{formery ENSCO Intemational Lenmuted and Ensco International ple)
Intenm Accounts

3t March 2010
Balance Sheet
At 31 March 2010
31 March 31 March 30 November 30 November
2010 2010 2009 2009
(unaudited) (unaudited) {audited} (audited)
$000 $000 3000 5000
Noie
Fixed assets
Tangible fixed assets & 1,459 v
Investments 9 - -
1,459 -
Current assets
Debtors (including $1,200,000 (2009 $mul) due n 1,214,681 5
after more than one year)
Cash at bank and n hand 21,431 24,691
1,236,112 24,696
Creditors amounts falling due within one year 1 (19,988) (4,546)
Net current assets 1,216,124 20,150
Tota) assets less current lisbHities 1,217,583 20,150
Net assets 1,217,583 20,150
Capital and reserves
Called up share capital i2 15,079 15,079
Other reserves 13 13,441 10,000
Profit and loss account 13 1,189,063 (4,929)
Shareholders’ fonds 1,217,583 20,150

The accompanying notes on pages 7 10 13 form an integral part of these intenm accounts

These interim accounts were

Daniel W. Rabun

Chairman, Director, President and Chief Executive Officer

oard of directors on 16 March 2011 and were signed on 1ts behalf by

Company registered number 07023598




Ensco plc

(formerly ENSCO Intemanonal Limuted and Ensco International plc)

Cash Flow Statement

Jor the period from 1 Decermiber 2009 10 31 March 2010

Reconciliation of operating profit to net cash
flow from operating activities

Qperating loss

Depreciation expenss

Increase 1n debtors

Increase in creditors
Share-based compensaton cost

Net cash inflow/(outflow) from operadng activities

Cash flow statement

Cash inflow/{outflow) from operating activitics

Returns on investments and servicing of finance

Interest received

Net cash inflow from returns on investments and servicing
of finance

Taxaton paid

Capital expenditure and financial investment
Paymenits to acquure tangible fixed asscts

Net cash outflow from capital expenditures

Cash dividends pald

Cash outflow before financing
Proceeds from share issuance
Capital contnbution from predecessor parent

Net cash inflow from financing

(Decrease)/increase in cash ip the period

Reconciliation of net cash flow
to movement in net funds

{Decrease)/increase ke cash in the period

Movement in net funds in the period
Net funds at the start of the period

Net funds at the end of the period

1 December 2009 to
31 March 2010
(unaudited)

$000

Note
(16,824)
2 n
(461
15,290
13 3,441

1,461

1,461

164
@n
~{1,293)
1,293)

(3,565)

(3,260

e
———

(3,260)

(3,260)

(3,260)
2461

11,43)

The accompanying notes on pages 7 to 13 form an ntegral part of these interim accounts

intenm Accounis
31 March 2010

18 September to
30 November 2009
{unaudited)

$000

(4,918)

(5)
4,555

(388)

——iinn

(388)

(388)
15,079

25079

24,691

24,691

24,691

24,691



Ensco plc

(formerly ENSCOQ Intemational Linuted and Ensco laternational plc)

Reconciliation of Movements in Shareholders’ Funds
Jor the period from [ December 2009 to 31 March 2010

1 December 2009 to
31 March 2010

(unaudited)
$000
Note
Profit/(toss) for the financial period 1,197,557
Dividends on shares classified v sharcholders funds b4 (3,56%5)
Retained profit/(loss) 1,193,992
New share capital subscribed {(net of 1s5ue cosis) -
Capital contnbution from predecessor parent -
Share-based compensation cost 13 3,441
Net addition 1o shareholders’ funds 1,197,433
Opening shareholders’ funds 20,150
Closing shareholders’ funds 1,217,583

The accompanying notes on pages 7 to 13 form an integral part of these interim accounts

Intenm Accounts
31 March 2010

18 September to
30 November 2009
{audnted)

$000

(4,929)

(4,929)

15,079
10,000

20,150

20,150




Ensco plc

(formerly ENSCO Intemnational Limuted and Ensco Intemnational plc)
Intenm Accounts

31 March 2010

Notes
(forming part of the interim accounts)

1 Accounting policles
Board approval

The Board considered the interim accounts of the company for the period from | December 2009 to 31 March 2010,
which were prepared under section 838 of the Companies Act 2006 for the purposes of confirming that the company
had sufficient distnbutable profits to suppert the dividends totaling $150,167,000 which were paid 1o shareholders
on 18 June 2010, 17 September 2010 and 17 December 2010 and the propesed dividend of approximately
$50,100,000 (50 35 per share) to be paid to sharcholders on 18 March 2011

The Board 15 of the opimon that the accounts have been “properly prepared within the meaning of section 838
subject only 1o matters which are not matenial for determiming, by reference to items mentioned n section 836(1}
which are included 1n the accounts, whether the proposed distnibution would contravene the relevant requiremenis of
the Companmes Act 2006

Company name change

Effective 18 December 2009, the company changed its name from ENSCO International Limited to Ensco
Intemanonal ple  Subsequently, effective 31 March 2010 the company changed its name from Ensco International
plc to Ensco ple

Redomesticaton

On 23 December 2009, the Ensco group completed a reorgamzation of the corporate structure of the group of
comparues controlled by the company’s predecessor, ENSCO lnternanonal Incorporated (*Ensco Delaware™),
pursuant t© which an indirect, wholly-owned subsidiary merged with Ensco Delaware, and Ensco plc became the
group’s publicly-held parent company incorporated under English law (the redomestication)

In connection with the redomestication ¢ach 1ssued and outstanding share of common stock of Ensco Delaware was
converted nto the right to receive one American depository share (ADS or share), each representing one Class A
ordinary share, par value U $ $0 10 per share of the company 1n total, 150 0 million Class A ordinary shares were
1ssued by the company, with 142 6 million exchanged for shares of common stock of Ensco Delaware The
remaining 7 4 million Class A ordinary shares were held as awn share reserve by a subsidiary undertaking  Prior to
the redomestication, the company also issued 50,000 Class B ordinary shares, par value £1 per share, to Ensco
Delaware The Class B ordinary shares have no voting rights or nights to dividends or distnbutions as they are held
by a subsidiary undertaking (and consequently disenfranchised and do not earn dividends)

Principal acnvities

Ensco plc 1s the Ensco group s publicly-held parent company whose subsidiaries provide offshore contract drilling
services to the international o1l and gas industry

Basis of preparation

The accounts have been prepared in accordance with (he princtpal accounting policies set out on pages 11 and 12 of
the audited accounts as at 30 November 2009, which are n accordance with the applicable accounting standards i
the United Kingdom These accounts are properly prepared 1n accordance with Companies Act 2006, subject only
to matters which are not material for the purpose of Part 23 of the Act

The comparative figures, with the exception of the cash flow statement, for the period ended 30 November 2009
have been delivered to the Registrar of Compantes  The auditor’s report on those accounts was not qualified and did
not contain a statement under section 237(2) or (3) of the Companies Act 2006




Notes (conunued)

2

Profit/floss} on ordinary activities before taxanon is stated after charging

Depreciation expense

Operating lease remals - office and equipment

Notes to the profit and loss account

1 December 2009 ¢o
31 March 2010
(unaudited)

$000

21
117

238

Ensco plec

(formerly ENSCO Intemational Linuted and Ensco Intemational plc)

Intenm Accounts
31 March 2010

18 September - 30
November 2009
(audited)

$000

3 Income from other fixed asset investments
1 December 2009 to 18 Seplember - 30
31 March 2010 November 2009
(unaudited) {audited)
$000 $000
Duwvidend received from subsidiary 1,200,000 -
1,200,000 -

On 30 December 2009 Ensco Global Limited, an immediate subsidiary company of Ensco plc, declared a dividend
payable to Ensco ple of $1,200,000,000 which was settled by assignment of an interest bearing note  The mterest
bearing note pays interest to Ensco ple semi-annually on 31 December and 30 June tn arrears at a rate of 4 75% per
annum, with the principal amount of $1,200,000,000 payable at matunity of the note on 31 December 2014 The
interest and principal amounts are due from Ensco Umiversal Limited, also a wholly and indirectly owned subsidiary of
Ensce plc, and the terms of the note can be amended by Ensco plc and Ensco Universal Limited by mutual agreement

4 Interest receivable and similar income
1 December 2009 to 18 September - 30
31 March 2010 November 2009
(unaudited) (audited)
3000 3000
Interest receivable from group undertakings 14,406 -
Interest recesvabie on cash 8 -
Net forergn currency exchange gains -
14,414 9




Notes (contnued)

5 Interest payable and other similar items

Net foretgn currency exchange losses

6 Taxation

Profiv(loss) on ordinary activities before taxation

Effect of

Dividend received from subsidiary not subject 10 income tax

Interest income not subject to ncome tax

Ensco ple

(formerly ENSCO International Limited and Ensco International plc)

1 December 2009 to
31 March 2010
(unaudited)

$000

(33)

(EX))

1 December 2009 to
31 March 2010
(unaudited)

$000

1,197,587

Tax loss nat utlized by other subsidianes or camed forward and fully

provided for

Current tax credit at 28%

—16.857

(1,200,000)
(14,414)

Intersim Accounts
31 March 2010

I8 September - 30
November 2009
(audited)

5000

18 September - 30
November 2009
(audsted)

$000

(4,929}

The directors have not recogmised a deferred tax asset tn respect of the taxable loss ansing 1n the period
1 December 2009 to 31 March 2010 due to the fact that the company does not anticipate receiving any value for

surrendering taxable losses to the existing UK tax group for group relief purposes and the fact that the company
does not anticipate taxable profits in the foresecable future

The directors did not recognise a deferred tax assct in respect of the losses ansing 1n the period 18 September 2009
0 30 November 2009 due to the uncertainty over the amounts deductible for taxation purposes, proposals to
include the company within the exisnng UK tax group for group relief purposes which were sull to be finalized and
the fact that the company had not ecarned any revenues in the period and was not anticipated to do so n the

foreseeable future




Notes (conninued)

7 Dividends

The aggregate amount of dividends comprises

Intenm dividends paid m respect of the current penod

On 11 February 2010, the directors approved a dividend of $0 025 per Class A ordinary share
amount of $3 565,000 were paid on 19 March 2010

Ensco plc

{(formerly ENSCQ Intemational Lirmted and Ensco International plc)

1 Decomber to
31 March 2010
{unaudited)
$000

3.565

3,565

Intenm Accounts
31 March 2010

18 September - 30
November 2009
(audted)

$000

Dividends in the

The directors declared and paid to shareholders a dividend of $50,049,000 (30 35 per share) on 18 June 2010, a
dividend of $50,062,000 (50 35 per share) on 17 September 2010 and a dividend of $50,056,000 (30 35 per share)
on 17 December 2010, and proposed a dividend of approximately $50,100,000 (30 35 per share) to be paid to

shareholders on 18 March 2011

8 Tangible fixed assets

Cowr
At beginnung of penod
Additions

Atend of penod

Deprecianon
At beginning of penod
Charge for penod

Atend of penod

Net book value
At 31 March 2010

At 30 November 2009

Leasehold
improvements
and

office

equipment

1,480

1,480

21

2

1,45%




Ensco ple

(formerly ENSCO Intemational Limuted and Ensco International plc)
Interim Accounts

31 March 2010

Notes (continued)

9 Fixed asset investments
Shares in
subsidiary
undertakings
5000
Cost
At beginning of penod -
Addinons -
At end of penod

The company’s subsidiary undertaking 1s ENSCO Global Limited During the period the Ensco group's predecessor
parent company contnibuted 100% of the ordinary shares of ENSCO Global Limited to the company for no
consideration and therefore the company has recorded the investment at $ mil

10 Debtors

31 March 2010 30 November 2009
(unaudited) {audited}
$000 $000
Amounts falling due within one year
interest recervable from group undertaking 14,250 -
Amounts owed by group undertakings 397 5
Prepayments 29 -
Other debiors L] -
14,681 5
Amounts falling due 111 more than one year
Note receivable from group undenaking 1,200,000 -
Total debtors 1,214,681 s
11 Creditors: amounts falling due within one year
31 March 2010 30 November 2009
(unaudited) (audited)
$000 $000
Amounts owed to group undertakings 17,138 228
Accruals 2,645 4318
Trade creditors 205 -
19,988 4,546



Ensco ple

(formerly ENSCO Intemanional Limuted and Ensco Intemational pic)
Intenm Accounts

31 March 2010

Notes (connnued)

12 Called up share capital
31 March 2019 30 November 2009
(unaudited) (audited)
$000 $0C0
Authorised:
450,000,000 (2009 250,000,000) Class A ordinary shares of § 10 each 45,000 25,000
50,000 (2009 50,000) Class B ordinary shares of £1 each 79 79
45,079 25,079
Allotted, called up and fully pard
150,000,000 (20009 150,600,000) Class A ordinary shares of § 10 each 15,000 15,000
50,000 (2009 50,000) Class B ordinary shares of £1 each ” 79
15,079 15,079
13 Share premium and reserves
Share Profit
premium Other and loss
account reserves account
$000 5000 $000
At begmning of penod - 10,600 {4,929)
Profit for the penod - - 1,197,557
Cash dividends paid - - 3,565)
Share-based compensation cost - 3,441 --
At end of period - 13,441 1,189,063
L =] f———- 1 E - — 3

On 11 February 2010 the directors approved a dividend of $0 025 per Class A ordinary share Dividends i the
amount of $3,565,000 were paid on 19 March 2010

14 Post balance sheet events

Issuance of pronussory notes

Subsequent to 31 March 2010, the company issued promissory notes to Ensco Holdco Limited for $40,000,000,
318,000,000 and 350,000,000 due 15 June 2011, 14 September 2011 and 1S December 2011, respectively in
exchange for cash

On 20 December 2010 the company acquired an investment n subsidiary of $751,840,100 n exchange for a
promissory note in the same amount The promissory note 15 due 19 December 2020




Ensco ple

(fermerly ENSCO Intemational Limuted and Ensco Intemanonal ple)
Intenm Accounts

3) March 2010

Notes (continued)
14 Post balance sheet events (contrnued)

Pending Merger with Pride

On 6 February 2011, the Ensco group entered 1nto an Agreement and Plan of Merger with Pride International, Inc , a
Delaware corporation (“Pride”), Ensco Delaware, and ENSCQ Ventures LLC, a Delaware imited liability company
and an indirect, wholly-owned subsidiary of Ensce (*Merger Sub™) Pursuant to the merger agreement and subject to
the conditions set forth therein, Merger Sub will merge with and into Pride, with Pride as the surviving entity and an
mdirect, wholly-owned substdiary of Ensco  As a result of the merger, each outstanding share of Pride s common
stock (other than shares of common stock held directly or indirectly by Ensco, Pride or any wholly-owned
subsidiary of Ensco or Pride (which will be cancelled as a result of the merger), those shares with respect to which
appraisal nghts under Delaware law are properly exercised and not withdrawn and other shares held by certain UK
residents 1f determined by Ensco) will be converted into the nght to recetve $15 60 in cash and ¢ 4778 Ensco ADSs

Under certain circumstances, U K residents may recejve atl cash consideration as a result of compliance with legal
requirements

The Ensco group ¢stimates that the total consideration to be dehvered in the merger to be approximately
$7.400,000,000, consisung of $2,800,000,000 of cash, the delivery of approximately 86,000,000 Ensco ADSs
(assuming that no Pnide employee stock options are exercised before the closing of the merger) with an aggregate
value of $4,550,000,000 based on the closing price of Ensco ADSs of $52 88 on 15 February 2011 and the estimated
farr value of $45,000,000 of Pride employee stock options assumed by Ensco The value of the merger
consideration will fluctuate based upon changes m the price of Ensco ADSs and the number of shares of Prnde
common stock and employee options outstanding on the closing date The merger agreement and the merger were
approved by the respective Boards of Directors of Ensco and Pride  Consummation of the merger 1s subject to the
approval of the shareholders of Ensco and the stockholders of Pride, regulatory approvals and the satisfaction or
watver of various other conditions as more fully described in the merger agreement  Subject to receipt of required
approvals, 1t 1s anticipated that the closing of the merger w:ll occur duning the second quarter of 2011

Issuance of seruor notes

On & March 2011 the company announced that 1t had priced an underwritten offenng of $1,000,000,000 principal
amount of 3 25% senior unsecured notes due 2016 and $1,500,000,000 principal amount of 4 70% senior unsecured
notes due 2021 which have a 17 March 2011 issuance date  The notes due 2016 will be issued at $9 239% of their
principal amount, and have a fixed-rate interest coupon of 3 25% and a matunity date of 15 March 2016 The notes
due 2021 will be 1ssued at 98 025% of their principal amount, and have a fixed-rate interest coupon of 4 70% and a
matunty date of 15 March 2021

The offering 1s not conditioned upon the completion of the proposed merger However, in the event that the merger
1s not consummated on or before 3 February 2012, or the merger agreement 1s terminated before such time, the
company will be required to redeem all of the notes that are then outstanding 1f the merger agreement 1s terminated
within the six-month pertod following the 17 March 2011 1ssue date, the redemption pnce will be 101% of the
aggregate principal amount of the notes, plus accrued and unpaid interest to the redemption date If the merger 1s not
consummated or the merger agrecement 15 terminated on or before 3 February 2012, but afier the six-month period
following the 17 March 2011 1ssue date, the redemption pnce will equal 102% of the aggregate principal amount of
the notes, plus accrued and unpaid interest 10 the redemption date




