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. CHRIST CHURCH OXFORD TRADING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2021

The directors present their annual report-and financial statements for the year ended 31 July 2021,

Principal activities

The principa) activity. of the company continued to be the provision of conference, function facilities and a shop at
Christ Church College.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

J Lawrie
P Linieres-Hartley

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware, Additionally, the directors individuaily have taken all the
recessary steps that.they. ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the:company’s auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to comnanies entitled to the small
cofmpanies exemption, '

*“On

P Linieres-Hartley
Director




CHRIST CHURCH OXFORD TRADING LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 JULY 2021

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year, Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to;

* select suitable accounting policies and'then apply them consistently;

* make judgements and accounting estimates that are reascnable and p'udent

+ prepare the financial statements on the going concern basis unless it is inapprcpriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




CHRIST CHURCH OXFORD TRADING LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CHRIST CHURCH OXFORD TRADING LIMITED

Opinion

We have audited the financlal statements of Christ Church Oxford Trading Limited (the ‘company') for the year
ended.31 July 2021 which comprise the profit and loss account; the balance sheet, ihe statement.of changes ih
equity and notes: to the financial statements, including significant accounting pelici=s. The financial repoiting
framework. that has been applied in their preparation is .applicable law and LJ...\ed Kingdom Accounting
'Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
-+ glve a true and fair view of the state of the company's- affairs -as at 31 July 2021 and cf iis loss for the year
then enced;
* have been properly. prepared In accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements of the Companles Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and appticable
law. ‘Our responsibilities under those standards are further described-in the Auditor's responsibilities for the audit
of the financiel statements section of our report, We are independent of the cornpany in accofdance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical"Standard, .and we have fulfilled our other ethical responsibilities in accordancz with thesa requirements.
We believa that the audl' evidence we have obtained is ufr'cnent and appropna to prowde a vasis jor our
opinion.

Conclusions relating to going coi.zcern

In auditing the financial statements, we have concluded that the directors! use of the going concern basis of
accounting in the preparation of the financial statements is appropriate. . - :

Based on the work we have performed, we have not identified any material unc: rtain’s=s relating to events or
conditions that, individually or coliectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are autihorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual repcrt cther ithan the finencial statements
and our auditor's report thereon. The directors are responsible for the other informiation contained within the
annual report. Our opinion on the financial statements does .not cover the othei information and, except to the
extent otherwise explicitly stated in our report; we do not express any form of essurance conclusion thereon. Cur
responsibility is to reac the other information and, in doing so, consider whather the cther Information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears.to be materially misstated. If we identify such material inconsistencizss or apparent material
misstatements, we are required to determine whether this gives rise to a materizi ‘misstatement in the ﬁnancnal
statements themselves. If, based on the work we have performed, we ‘conclude that there is a material
misstatement of this other information, we are required té report.that fact.

We have nothing to repert in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, basad on the work undertaken in the coursé of our audit: o )
+ the informsticn. given in the directors' report for the financial year for which the financlal statements are
prepared is consistent with the financial statements; and
» the directors' report has been prepared in accordance with applicable legal requiraments.




CHRIST CHURCH OXFORD TRADING LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS QF CHRIST CHURCH OXFORD TRADING LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its enwronmert obtamed in the course of
the audlt we have not identified material mlsstatements in the dlrectors report,

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:;

-« adequate accounting-records have not been kept, or returns adequate for our audit have not been received

-from branches not visited by us; or

+ the financial statements are not in agreement with the accountlng records and returns; or -

- certain disclosures of directors' remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit; cr

+ the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the cirectors' report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.

Responsibilities of directors

As -explained more. fully in the directors' responsibilities statement, the directors are rpsponglble for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free. from material misstatement, whether due to fraud or eiror. In preparing the financiei statements, the
directors arz responsible for assessing the company's ability to continue as a gcing concern, disclosing, as
applicable, .matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0.

Auditor’s responsibilities fof the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guaraniee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

frregularities, including-fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting |rregularat'e , including fraud, is
detailed below: . : .




CHRIST CHURCH OXFORD TRADING LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CHRIST CHURCH OXFORD TRADING LIVITED

the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations;

we identified the laws and regulations applicable to the company through discussions with directors and
other management, and from our knowledge and experience;

we focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the company.

we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence where applicable; and

identified Jaws and regulations were communicated within the audit team regularly and the team
remained 2lert to instances of non-compliance throughout the audit.

We assesséd the susceptibility of the company's financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

requlations.

" making.‘enquiries of management as to where they considered there was susceptibility to fraud, their

Knowledge of actual, suspected and alleged fraud; and

considéring the-internal controls in place to mitigate risks of fraud and non-compliance with laws and

To address the ﬁsk of fraug through management bias and override of controls, we: -

perfdrmed analyticél procedures to identify any unusual or unexpected reiationships;
tested journal entries to identify unusual transactions;

assessed whether judgements and assumptions made in determining the accountlng estimates were
indicative of potential bias; and

investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulatlons we designed prccedures
which included, but were not limited to:

agreeing financial statement disclosures to underlying supporti‘hg documentation; -
reading the minutes of meetings of those charged with governance,
enquiring of management as to actual and potential litigation and claims;

reviewing relevant correspondence,

There are inherent limitations in our audit procedures described above. The more remcved that laws and
regulations are from financial transactions, the less likely it is that we would becere aware of ron-compliance.
Auditing‘standards also [imit the audit procedures required to identify non-compiiance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence if

any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.




CHRIST CHURCH OXFORD TRADING LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUEL‘J)j |
TO THE MEMBERS OF CHRIST CHURCH OXFORD TRADING LIMITED

A further description of our responsibilities is available on the Financial Reporting Council's website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's repert.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapier 3. of Part 16 of the
Companies Act 2006. Our ‘audit work has been undértaken so that we-might state to the company's members
those matters \we are required to state to'them in an auditor's report and for no otner purpoase. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the cpinions Wwe have formed.

Robert Kirtland {Senicr Statutory Auditor)

For and on behalf of Critchleys Audit LLP Date: 3'30”“"‘“’8 2022
: Chartered-Accountants . . :
Statutory Auditor ' ‘ Beaver House
23-38 Hythe Bridge Street
Oxford
) Oxfordshir,e,.

OXx128P




CHRIST CHURCH OXVFORD TRADING LIMITED .

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JULY 2021

2021

£

Turnover ‘ 182,817
Cost of sales ‘ (241,869)
Gross (loss)/profit : (59,052)
Administrative expenses (13,870)
Operating (loss)/profit (73,022)
Interest receivable and similar income 113
{Loss)/profit before taxation ’ (72,909)
Tax on (ossyfprofit  ~ ST ;
{Loss)/prefit for the financial year (72,909)

2020
£

1,074,842
(977,051)

97,791

(27,850)

69,241

4,682

74,623

74,623




CHRIST CHURCH OXFORD TRADING LIMITED

BALANCE SHEET
AS AT 31 JULY 2021

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditcrs: amounts failing due within
one year

" Net current liabilities

Net (labilities)/assets

Capital and reserves ’

Called up share capital

 Profit and loss reserves

Total equity

2021
Notes £ £
4 4,905
46,987
5 8,928
182,608
238,523
6 (316,336)
(77,813)
(72,908)
1
- (72,900)
(72,208)

57,145
11,823
551,907

620,875

(526,856)

5,982

(5,981)

—_

These fivnar'mcial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The fiparicial,
and gfe sigagd n’sbehalfby

P Llnaeres Hariley
D-reytor '

Ccempany Registration No. 06935756

tatements were approved by the board of directors and authorised for i issue on .

7/ 1[22..




CHRIST CHURCH OXFORD TRADING LINITED

STATEMENT OF GHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2021

Share Profit and Total
capltal loss
reserves
Notes £ £ £
Balance at 1 August 2019 : 1 . 1
Year ended 31 July 2020:
Profit and total comprehensive income for the year - 74,623 74,623
Distributions to parent charity under gift aid ' . - (74,623) (74,623)
Balance at 31 July 2020 1 - 1
Year encdad 341 July 2021:
Loss and total comprehensive income for the year - (72,909) (72,909)
Balancpet' 34 July 2024%. ¢ . 0 Tl e e T 1 (72,809)  (72,908)




CHRIST CHURCH OXFORD TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2021

1.1

1.2

1.3

14

1.5

Accounting policies

Company information
Christ Church Oxford. Trading Limited is a private company limited by shares ircorporated in England and

‘Wales. The registered office is New King's Court Tollgate, Chandler's Ford, Sas:leigh, Hampshire, SO53

LG,

Accounting convention

These financial statements have been prepared. in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companles subject to-the. small companies regime. The disclosure
requirements of section 1A .of FRS 102 have been applied other than where additicnal disciosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is: the ‘functional cufrency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

‘The" financial “statements ‘have been: prepared under the: historical cost convention. The principal

accounting policles adopted are set out:below.

Going concern

Despite net liabilities on the balance shest the directors have prepared the financial statements on a going

concern basls as it expscted that surpluses will be generated in future véars and in the meanwhile Christ

Church will not démand repayment of amounts owed toiit until this comgany iz in a position to ¢o-so.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
prowded in the ncrmal course of business, and is shown net of VAT and other sales releted taxes. The fair
value of corsideration takes into account trade discounts, settlement discounts and volumie rebates.

Income for Services to'be provided in the following year is deferred.

Tangible fixed assets

Tangible fixed assets are inifially measured at-cost and subsequently measured at cost or valuation, net of
deprema*lon and any lmpanment losses.

Deprecnauon is.recognised $o as to write off the cost or valuation of ﬂsseta lecs their residual vaiues over
their useful lives con the following bases:

Mo.io_r vehicles . L 18% Reducing balance.

Stocks . | :
Stocks are stated at the lower of cast'and estimated: selling prlce less cosfs to cemplete and sell.

At each reporting date, an assessment is made for impairment. Any excess of the carrying.-amount of
stocks over its estimated seliing, price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised.in profit or joss. . :

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depcesits held at call with
banks, other short-term liquid investments with onghal maturities of three months cr.less, and bank
overdrafts: Bank overdrafts are shown within borrowings in current liabilities. 4 :

-10-



CHRIST CHURCH OXFORD TRADING LiMiTED :

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2021

1.7

1.8

Accounting policies SRR (Continued)

Financial instruments

The company-has elected to apply the provisions-of Section 11 ‘Basic- Financial instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 162 to all of its financial instruments.

Funancnal mstruments are recognised in the company s balance sheet when the cnmpanv becomes party to
the contractual previsions of the instrument. ‘

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are measured af transaction
price.

Classification of financial liabilities

" Financial fiabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidenses a. residual interest in the

_ assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic. financial liabilities, including creditors. and amounts owed to fellow group companies.

‘Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course

of business from suppliers. Amounts payable are classified as current lizkliitizs if payment is due within
orie year or less. If nét, they ace presented as non-current liabilities, Trade creditors are recognised initially
at transaction price.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs,

Distributions payable on equity ‘instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Jud‘gement‘s ah'd:key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and ass umptions about the carrying amount of assets and liabilities that are nct readily apparent
from other sources. The estimates and associated assumptions are based on historiccl expetizncé and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisiors to accounting
estimatas are recognised in the period in which the estimate is revised whera the revision affects cnly that

_pariod, or-in the perioc of the revision and future periods where the revision affects beth current and future

periods.
Ernployees

The average monthly number of persons (mcludmg dlrectors) employed by fho c\,mpany dunng the year
was: -

T 2024 0 T 2020
Numher Number

Total o . -

-11-



CHRIST CHURCH OXFORD TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2021 '

4

Tz;'ngib’)e' fixed assets ~ :
L o Plant and
machinery
etc
£
Cost _ _ . A
At 1 August 2020 and 31 July 2021 - ' Lot T T 726 325
Cepreciation and impairment
At 1 August 2020 . 19,343
Depreciation charged in the year 1,077
At 31 July 2021 20,420
Carrying amount '
o At 31 July 2021 4,805
At31July 2020 | - ’ 5,982
~Debtors .o o
. . . 2021 2020
Amounts falling due within one year: T g £
Trade debtors 8928 . 5732
Other debtors - . 6,091
8,928 11,823
Creditors: amounts falling due within one year
: 2021 2020
£ £
Trade creditors 42914 71,735
Amounts owed to group undertakings 256,046 552,621
Taxation-and social security 13,9786 -
Other creditors 2,500 2,500
316,336 626,856

Parent company

The company's-parent.is The Dean and Chapter of the Cathedral Church of Christ in Oxford of the
Foundation of King Henry the Eighth (Christ Church), which produces the consolidated financial
statements.‘

As a wholly ownad subsidiary the company has taken advantage of the exemptlon from FRS102 from
. disclosing related party transactions with other members of the group.

-12-



