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LEEC HOLDINGS LIMITED
GROUP STRATEGIC REPORT FOR THE YEAR ENDED 30 APRIL 2022

Business review and future plans

The directors are pleased to report another strong trading performance this year, following the natural
conclusion of the one-off COVID related contractin the comparative year. A change in sales mix has come into
fruition this year, with a good balance being struck between standard equipment and bespoke long term
projects.

Analysis of key performance indicators
The Board look at group turnover, margins and profitability when monitoring business performance.

Turnover has decreased from £14,802,653 to £9,477,460 (it must be noted the comparative year included a
large one-off contract), gross margin has also remained strong at 28%. Overheads remain well controlled
resulting in a net profit before taxation of £439,028.

The Board also consider key statement of financial position areas in order to understand the financial position
of the company and the group.

The statement of financial position has been further strengthened during the year. Cash at bank remains
healthy, and the Board are satisfied that the company and group can continue to pay its debts as they fall due
for the foreseeable future.

Key business risks and uncertainties

The key business risks and uncertainties affecting the company and group include its ability to obtain new
orders from the existing customer base, and to expand the customer base geographically in order to give
access to new markets. Whilst focusing on growth of the core business the Directors are aware that
maintaining the company and group's ability to retain key employees will help to achieve this.

The company and group have been successful in recent years in expanding into overseas markets, including
the introduction of a number of OEM contracts, and this exposes the company and group to risks relating to
foreign exchange fluctuations. The company and group therefore intend on using financial instruments as part
ofits financial risk management to mitigate its exposure to currencies that the company and group are exposed
to-when undertaking overseas contracts.

The company and group are exposed to the usual credit risk and cash flow risk associated with its business,
and the credit terms afforded to customers, and manages this through tight credit control procedures.

Research and development activity

Continuing investment is made in the research and development of laboratory, forensic and pathology
equipment.

As the company and group provides a unique design, build and installation service to meet customer
specifications, products undergo continual research and development to enable the group to provide the
optimal solution to its customer base. The group has been successful in maximising tax relief available for its
research and development activities in the year, together also with its patented products.

This report was approved by the Board on 20 December 2022 and signed on its behalf by:

(s

Mr P Venners
Director



LEEC HOLDINGS LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED 30 APRIL 2022

Financial statements

. The directors present their report together with the consolidated financial statements of the group for the year
ended 30 April 2022.

Principal activity
The principal activity of the company was that of a holding company.

The principal activity of the group during the year was the design, manufacture and installation of forensic and
pathology equipment and the manufacture and distribution of laboratory equipment together with the provision of
maintenance services. In addition the group invested in a small portfolio of residential properties which are held
within another subsidiary company.

Group results and dividends

The group's trading results for the year are set out in the group statement of comprehensive income on page 7.
Dividends totalling £137,411 (2021 - £144,705) were declared and paid or payable during the year.

Directors
The directors in office during the year was as stated below:

Mr P Venners
Mr R P Venners
Mrs E Venners
Ms A L Smith

Professional indemnity insurance
The group takes out indemnity insurance on behalf of the directors.
Statement of director’s responsibilities

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and the group and of the profit or loss of the group for that year.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
group will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s and group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for sateguarding the assets of the company and the group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.



LEEC HOLDINGS LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED 30 APRIL 2022 (CONTINUED)

_ Strategic Report
The directors have prepared a review of the business, together with a summary of the principal risks and
uncertainties affecting the company, and these are detailed within the Strategic Report on page 1. The report
includes an explanation of the company and group’s financial risk management policies.
Statement as to disclosure of information to auditors
In so far as the directors are aware:

- there is no relevant audit information (information needed by the company’s auditors in connection
with preparing their report) of which the company’s auditors are unaware, and

- the directors have taken all of the steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

This report was approved by the Board on 20 December 2022 and signed on its behalf by
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Mr P Venners
Director



INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF LEEC HOLDINGS LIMITED

Opinion

We have audited the financial statements of LEEC Holdings Limited for the year ended 30 April 2022 which
comprise the group statement of comprehensive income, the group and company statements of financial position,
the group statement of cash flows, the group and company statements of changes in equity and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is appiicable law and United Kingdom Accounting Standards, including
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's and group’s affairs at 30 April 2022 and of the group’s

profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standard on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the company and group in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfiled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Bases on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears fo be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.



INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF LEEC HOLDINGS LIMITED (CONTINUED)

Opinions on other matters prescrlbed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the strategic report and the director’s report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and

- the strategic report and the director's report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

in the light of our knowledge and understanding of the company and group and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report and the director’s report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of director's remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the director’s responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s and group's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company and group or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Iregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Qur approach included obtaining an understanding of the legal and regulatory frameworks that are applicable
to the company and we determined those that are most significant. Based on the results of our risk assessment
we designed audit procedures to identify non-compliance with such laws and regulations. The specific
procedures included enquiry of management and those charged with governance around actual and potential
litigation and claims.

- In addition, and based on the results of our risk assessment we designed audit procedures to identify and
address material misstatements in relation to fraud. Specifically we considered the risk of fraud through
management override that may lead to a misappropriation of assets or inappropriate financial reporting. In
response, we performed audit work over the risk of management override of confrols, including testing journals
entries and other adjustments for appropriateness, evaluating the business rationale of significant transactions
outside the normal course of business and reviewing accounting estimates for bias.

5



INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF LEEC HOLDINGS LIMITED (CONTINUED)

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with laws and regulation.
This risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliancs.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion omission or misrepresentation.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s and group’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the director’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company and group’s ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company and group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’'s
members as a body, for our audit work, for this report, or for the opinions we have formed.

AN A~

Steven Newman LLB BFP FCA (Senlor Statutory Auditor)
For and on behalif of Wright Vigar Limited

Chartered Accountants and

Statutory Auditor

Alexandra House

43 Alexandra Strest

Nottingham

NG5 1AY

20 December 2022



LEEC HOLDINGS LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 APRIL 2022

Group turnover - continuing operations

Cost of sales

Gross profit

Distribution costs

Administrative expenses

Other operating income

Operating profit - continuing operations
Interest receivable

Interest payable

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit for the financial year and total
comprehensive income

The notes on pages 13 to 26 form part of these financial statements.

Note

7

2022
£
9,477,460

(6,798,999)

2,678,461
(102,608)
(2,162,785)
91,566
504,636
278
(65.886)
439,028

(256,512)

182,516

2021
£

14,802,653

(7,866,322)

6,936,331
(176,743)
(1,988,868)
72,776
4,843,496
680
(29,218)
4,814,958
(873,329)

3,941,629




LEEC HOLDINGS LIMITED

GROUP STATEMENT OF FINANCIAL POSITION AS AT 30 APRIL 2022

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors
Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors
Amounts falling due after one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Profit and loss account

Shareholders’ funds

Note

13

15
16

17

18
26

21

22
22

2022

£

1,611,519
2,312,810
3,593,637
7,417,966

(3,711,004)

8,146,407

£

5,027,029

5,027,029

3,706,962

8,733,991

{200,000)
(387.,584)

4,950
490,050
858,833

6,792,574

8,146,407

1,213,151
2,401,258
4,568,872

8,183,281

(4,189,833)

2021
£

4,197,456

4,197,456

" 3,993,448

8,190,904

(766,554)
(181,881)

7,242,469

4,950
490,050

6,747,469

7,242,469

The financial statements were approved by the Board of Directors and authorised for issue on 20 December 2022

and wer d on its behalf by:
Mr P Venners
Director

Company registration number - 06888746

The notes on pages 13 to 26 form part of these financial statements.



LEEC HOLDINGS LIMITED
COMPANY STATEMENT OF FINANCIAL POSITION AS AT 30 APRIL 2022

Note 2022 2021
£ £
Fixed assets
Investments 14 4,000,100 4,000,100
Tangible assets 13 2,200,000 1,344,167
6,200,100 5,344,267
Current assets '
Debtors 16 2,429,628 2,499,202
Cash at bank and in hand 238,293 708,980
2,667,921 3,208,182
Creditors
Amounts falling due within one year 17 (28,107) (180,667)
Net current assets ‘ 2,639,814 3,027,515
Total assets less current liabilities . 8,839,914 8,371,782
Creditors
Amounts falling due after one year 18 . - (455,282)
Provisions for liabilities 26 (214,708) -
Net assets _ 8,625,206 7,916,500
Capital and reserves
Called up share capital 21 . 4,950 4,950
Share premium account 22 490,050 490,050
Revaluation reserve 22 ‘ 858,833 -
Profit and loss account 22 7,271,373 7,421,500
Shareholders’ equity 8,625,206 7,916,500

Mr P Venners
Director

Company registration number - 06888746

The notes on pages 13 to 26 form part of these financial statements.
9



LEEC HOLDINGS LIMITED

GROUP STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 APRIL 2022

Cash flows from operating activities
Profit for the financial year

Adjustments for:

Interest receivable

Interest payable

Tax on profit on ordinary activities
Amortisation and depreciation
Loss/(Profit) on disposal of fixed assets
Changes in:

(Increase)/decrease in stocks
Decrease in debtors ,
Increase/(decrease) in creditors
Non-cash movement in warranty provisions

Cash generafed from operations
Interest received

Interest paid

Tax paid or received

Net cash from operating activities
Cash flows from investing activities
Purchase of tangible fixed assets

Sale of tangible fixed assets

Net cash used in investing activities
Cash flows from financing activities
Repayment of bank loans

Repayment of other loans

Capital element of hire purchase repayments
Dividends paid .

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

10

2022 2021
£ £
182,516 3,941,629
(278) (680)
65,886 29,218
256,512 873,329
146,692 119,640
17,342 (8,200)
(298,368) 654,772
79,368 3,262,591
401,098 (5.232,883)
(27,185) 11,406
823,583 3,650,822
278 680
(65,886) (29,218)
(757,896) (247,007)
79 3,375,277
(491,141) (2,570,853)
356,028 23,200
(135,113) (2,547,653)
(495,363) (216,969)
(120,000) (120,000)
(87,427) (43,120)
(137,411) (144,705)
(840,201) (524,794)
(975,235) 302,830
4,568,872 4,266,042
3,593,637 4,568,872




LEEC HOLDINGS LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 APRIL 2022

At 1 May 2020

Profit for the year
after taxation

Dividends paid

At 30 April 2021
and 1 May 2021

Profit for the year
after taxation

Property revaluation

Dividends paid

At 30 April 2022

Called up
share capital
£

4,950

4,950

4,950

Share
premium
account

£

490,050

490,050

490,050

1

Profit and
Revaluation loss
reserve account Total
£ £ £
- 2,950,545 3,445,545
- 3,941,629 3,941,629
- {144,705) (144,705)
- 6,747,469 7,242,469
- 182,516 182,516
858,833 . - 858,833
- (137,411) (137,411)
858,833 6,792,574 8,146,407




LEEC HOLDINGS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 APRIL 2022

At 1 May 2020

Profit for the year
after taxation

Dividends paid

At 30 April 2021
and 1 May 2021

Profit for the year
after taxation

Property revaluation

Dividends paid

At 30 April 2022

Calledup Share premium
share capital account
£ £

4,950 490,050

4,950 490,050

4,950 430,050

12

Revaluation
reserve
£

858,833

858,833

Profit and
loss
account Total
£ £
674,933 1,081,382
6,891,272 6,891,272
(144,705) (144,705)
7,421,500 7,916,500
(12,716) (12,7i 6)
- 858,833
(137,411) (137,411)
7,271,373 8,625,206




2.

LEEC HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

General information ¢

LEEC Holdings Limited is a private company limited by shares and registered in the United Kingdom. The
address of the registered office, which is_also the principal place of business, is given in the company
information page of these financial statements.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, ‘The Financial Reporting
Standard applicable in the UK and the Republic of Ireland.’

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost convention, modified to include the
revaluation of trading and investment propsrties measured at fair value through other comprehensive
income and profit and loss respectively.

The financial statements are prepared in steriing, which is the functional currency of the entity, rounded to
the nearest pound (£).

Basis of consolidation

The consolidated financial statements include the financial statements of the company and its subsidiary
undertaking made up to 30 April 2022 to the extent of the group’s interest in that undertaking and after
eliminating intra-group transactions. Accounting polices are adjusted, where appropriate, to conform to
group accounting policies.

In the company's financial statements investments in subsidiary undertakings are stated at cost less
provision for permanent diminution in value. .

A separate income statement for the parent company has not been presented in accordance with Section
408 of the Companies Act 2006. The result of the parent company dealt with in these financial statements
is disclosed in note 9. The individual accounts of LEEG Holdings Limited have also taken the exemption
available from the requirement to present a statement of cash flows.

Turnover

Turnover represents the fair value of all goods sold during the year, less returns received, at selling price
exclusive of Value Added Tax. Sales are recognised at the point at which the company and group has
fulfilled its contractual obligations and the risks and rewards attaching to the product, such as
obsolescence, have been transferred to the customer.

For long term contracts, turnover represents the fair value of work done in the year and is determined by
reference to the stage of completion of each contract. The stage of completion is measured by comparing
the costs incurred for work performed to date to the total estimated contract costs.

Turnover from investment properties is measured at the fair value of the consideration received or
receivable from rental income.

Research and development

Research and development expenditure is written off in the income statement in the period in which it is
incurred.

13



LEEC HOLDINGS LIMITED

NOTES Tb THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022
Accounting policies (continued)

Investment properties

Investment properties are measured initially at cost, which includes purchase price and any directly
attributable expenditure. Investment properties are subsequently revalued to fair value at each reporting
date and any changes in fair value are recognised in profit or loss.

Tangible fixed assets and depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. Depreciation is calculated to write down the cost of all fixed assets to their estimated
residual values by equal annual instalments over their expected useful lives as follows:

Freehold property 2% straight line

Plant and machinery 15% reducing balance

Fixtures, fittings and equipment  15% reducing balance/25% straight line
Motor vehicles 25% reducing balance

No depreciation is charged on freehold land or investment properties. If there is an indication that there
has been a significant change in depreciation rate, useful life or residual value of tangible assets, the
depreciation is revised prospectively to reflect the new estimates.

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the statement of
financial position. Those held under hire purchase contracts are depreciated over their estimated useful
lives. Those held under finance leases are depreciated over their estimated useful lives or the lease term,
whichever is the shorter. ’ :

Obligations under such agreements are included in creditors net of the finance charge allocated to future
periods. The finance element of the rental payment is charged to the income statement so as to produce
constant periodic rates of charge on the net obligations outstanding in each period.

All other leases are operating leases and the annual rentals are charged to the income statement on a
straight line basis over the lease term.

Stock and work in progress

Stock is valued at the lower of cost and net realisable value after making due allowance for obsolete and
slow-moving stocks.

Cost is calculated using the first in first out method and includes the normal cost of transporting stock to its
present location and condition. Net realisable value is the anticipated sales proceeds less any costs of
disposal.

Work in progress is valued on the basis of direct material cost. Provision is made for any foreseeable
losses where appropriate. No element of profit is included in the valuation of any work in progress.

Taxation

Current tax is recognised for the amount of corporation tax payable in respect of the taxable profit for the
current or past reporting periods using the tax rates and laws that have been enacted or substantively

enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date, where transactions or events that result in an obligation to pay more or
a right to pay less tax in the future have occurred by the statement of financial position date with certain
limited exceptions.

14



LEEC HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022
Accounting policies (continued)

Taxation (continu

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time the
timing differences are expected to reverse. Deferred tax assets and liabilities are not discounted. Deferred
tax liabilities are presented within provisions for liabilities and deferred tax assets within debtors.

Employee benefits

Short term employee benefits and contributions to defined contribution plans are recognised as an
expense in the period in which they are incurred. The pension charge represents the amounts payable by
the company and group to the fund in respect of the year. The assets of the scheme are held separately
from those of the company and group in an independently administered fund.

Foreign currency translation

In preparing the financial statement of the individual companies, transactions in currencies other than the
functional currency of those companies (foreign currencies) are recognised by applying the HMRC monthly
exchange rate in the month of the transaction. At the statement of financial position date monetary assets
and liabilities denominated in foreign currencies are retranslated into sterling at the HMRC exchange rate
ruling at the statement of financial position date. Non-monetary assets and liabilities and transactions in
foreign currencies are translated into sterling at the HMRC rate of exchange ruling at the date of the
transaction and are not retranslated at the year end rate. Exchange differences are recognised in profit or
loss for the period in which they arise.

Finance costs

Costs associated with debt financing are deferred in Other Debtors and released over the life of the related
loans.

Turnover

The turnover of the company and group for the year has been derived from its principal activity. An
analysis of turnover, analysed geographically between markets, is given below:

2022 2021
£ £
United Kingdom 6,575,930 11,996,343
Overseas 2,901,530 2,806,310
9,477,460 14,802,653

interest receivable and similar income
2022 2021
£ £
Bank interest 278 680
278 680

15



7.

LEEC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Profit on ordinary activities before taxation

The profit on ordinary activities before taxation is stated after:

Operating profit is stated after charging:
Depreciation on owned assets

Depreciation on assets held under hire purchase contracts

Loss on disposal of tangible assets

Cost of stocks recognised as an expense
Impairment of trade debtors

Operating lease rentals

Auditor's remuneration — audit services
Net loss on foreign currency translation
R&D expenditure written off

and after crediting:

Profit on disposal of tangible assets
Net profit on foreign currency translation

2022
£

81,689
65,003
17,342
4,552,880
12,355
282,784
14,000

14,309

8,232

2021
£

79,124
40,516

5,572,009
274
275,939
16,980
17,720
896

8,200

Included within auditor’'s remuneration for audit work above is £12,500 (2021 - £12,500) relating to the

audit of the subsidiary undertaking.

Interest payable

Release of deal costs and financing costs
Loan and mortgage interest payable
Other interest payable

Tax on profit on ordinary activities

The tax charge is based on the profit for the year and represents:

UK Corporation tax
Adjustments in respect of previous years

Total current tax

Deferred tax:
Origination and reversal of timing differences

Tax on results on ordinary activities

16

2022

23,169
37,452
5,265

65,886

2022
£

29,197
(15,129)

14,068
242,444

256,512

2021

2,834
26,384

20,218

2021
£

772,480
(412)

772,068

101,261

873,329




LEEC HOLDINGS LIMITED
NOTES TO THE FlNANClAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022
Tax on profit on ordinary activities (continued)

Factors affecting corporation tax charge for period

The tax assessed for the year is higher than that applying the standard rate of corporation tax in the United
Kingdom of 19% (2021 — lower than that applying 19%). The differences are explained below:

2022 2021
£ £

Profit on ordinary activities before tax 439,028 4,814,958
Profit on ordinary activities multiplied by standard rate
of corporation tax in the UK 83,415 914,842
Effects of:
Expenses not deductible for tax purposes 4,769 898
Capital allowances in excess of depreciation 12,176 (80,373)
Research and development relief (32,880) (22,153)
Patent box tax relief (28,728) (17.593)
Utilisation of tax fosses -~ (9,558) (23,141)
Adjustment in respect of previous period (15,129) (412)
Movements in deferred tax provision 242,444 101,261
Tax on results on ordinary activities 256,512 873,329

Result of the parent company

As permitted by Section 408 of the Companies Act 2006 no income statement is presented for LEEC
Holdings Limited. The loss after taxation dealt with in the financial statements of the parent undertaking is
£12,716 (2021 - profit of £6,891,272).

Employees
2022 2021
£ £
Staff costs, including directors’ remuneration were:
Wages and salaries 2,809,630 2,900,774
Social security costs 208,967 188,660
Other pension costs 69,321 74,250

3,087,918 3,163,684

The average number of persons employed (including directors) during the year was as follows:

2022 2021

Number Number

Office and management 26 23
Production . 39 39
65 62

_— e
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LEEC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Directors’ remuneration

Aggregate remuneration including benefits in kind

Pension contributions

Dividends
Declared during the year

Tangible fixed assets

Company

Valuation

At 1 May 2021
Revaluations

At 30 April 2022
Depreciation
At 1 May 2021

Charge for the year
Revaluation

At 30 April 2022

Net book value

At 30 April 2022

At 30 April 2021

18

2022 2021

£ £
11,447 9,950
12,175 10,706
23,622 20,656

2022
£

137,411

' During the year two directors were accruing benefits under a money purchase scheme (2021 — 1).

2021
£

144,705

Freehold
property
£

1,400,000
800,000

2,200,000

2,200,000

1,344,167




LEEC HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

13, Tangible fixed assets

Group
Fixtures, fittings,
Investment Freehold Plant and equipment and
property property machinery vehicles Total
£ - £ £ £
Cost or valuation
At 1 May 2021 2,368,714 1,362,125 795,071 287,117 4,813,027
Additions 420,724 16,879 28,627 24,572 430,802
Revaluations - 800,000 - - 800,000
Disposals (372,934) - - (481) (373,425)
At 30 April 2022 2,416,504 2,179,004 823,698 311,198 5,730,404
Depreciation
At 1 May 2021 - 159,080 285,942 170,549 615,571
Provided in year - 3,917 106,273 36,502 146,692
Eliminated on revaluations - (58,833) - - (58,833)
Eliminated on disposals - - - (55) (55)
At 30 April 2022 - 104,164 392,215 206,996 703,375
Net book value at 30 April 2022 2,416,504 2,074,840 431,483 104,202 5,027,029
Net book value at 30 April 2021 2,368,714 1,203,045 509,129 116,858 4,197,456

The business property has been professionally valued by Musson Liggins, an independent external valuer, on 30 March 2022.
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LEEC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Tangible fixed assets (continued)

Group (continued)

The net book value of tangible fixed assets includes an amount of £334,202 (2021 - £399,205) in respect of
assets held under finance leases or hire purchase contracts. Depreciation charged on these assets during

Fixed asset investments

Company

At cost
At 1 May 2021

At 30 April 2022

Stock and work in progress

Raw materials
Work in progress
Finished goods

Debtors

Trade debtors

Other debtors

Amounts owed by group undertakings
Director’s loan account

Prepayments and accrued income
Deferred tax (note 20)

- the year amounted to £65,003 (2021 - £40,516).

Shares in
subsidiary
undertakings
£
4,000,100
4,000,100
Group Company
2022 2021 2022 2021
£ £ £ £
1,070,063 760,983 - -
341,539 425,970 - -
99,917 26,198 - -
1,611,519 1,213,151 - -
Group Company
2022 2021 2022 2021
£ £ £ £
1,738,455 1,908,607 - -
5,343 231,886 390 22,299
- - 2,429,238 2,467,347
32,961 13,480 - -
536,051 237,729 - -
- 9,556 - 9,656
2,312,810 2,401,258 2,429,628 2,499,202
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17.

LEEC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Debtors {continued)

The debtors above include the following amounts falling due after more than one year:

Other debtors

Creditors

Amounts falling due within one year:

Bank loans

Other loans

Obligations under finance leases and
hire purchase contracts

Trade creditors

Other creditors

Corporation tax

Other taxation and social security
Accruals and deferred income

Group Company
2022 2021 2022 2021
£ £ £ £
- 19,515 - 19,5615
- 19,515 - 19,515
Group Company
2022 2021 2022 2021
£ £ £ £
- 48,000 - 48,000
7,919 120,000 7,919 120,000
92,238 85,187 - -
1,754,805 1,332,634 - -
23,425 34,521 - -
29,333 773,025 7,521 -
132,544 220,894 - -
1,670,740 1,575,573 12,667 12,667
3,711,004 4,189,833 28,107 180,667

The bank loan has been fully repaid within the year, thus causing the securities over the loan to be fully

released within the year.

At 30 April 2022 other loans, being secured loan notes owed to Mr P Venners, a director of the company,
are secured by way of legal mortgage and by fixed and floating charges over the assets of LEEC Limited.

The loan notes are not subject to interest.

The hire purchase creditor is secured on the assets to which it relates.
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LEEC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Creditors
Group Company
2022 2021 2022 2021
£ £ £ £
Amounts falling due after one year:
Bank loans - 447,363 - 447,363
Other loans - 7919 - 7,919
Obligations under finance leases and '
hire purchase contracts 186,004 280,482 - -
Amounts owed to group undertakings - - - -
Deferred income 13,996 30,790 - -
200,000 766,554 - 455,282

The bank loan has been fully repaid within the year, thus causing the securities over the loan to be fully
released within the year.

At 30 April 2022 other loans, being secured loan notes owed to Mr P Venners, a director of the company,
are secured by way of legal mortgage and by fixed and floating charges over the assets of LEEC Limited.
The loan notes are not subject to interest.

The loan notes were assigned to Mr P Venners on 31 March 2014.

Borrowings - Group

Year ended 30 April 2022

Repayments fall due Under one 1-5
year years Total
£ £ £
Other loans 7919 - 7,919
Obligations under finance leases and hire purchase contracts 92,238 186,004 278,242
100,157 186,004 286,161
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LEEC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Borrowings - Group (continued)

Year ended 30 April 2021

Repayments fall due Under one 1-5
year years Total
£ £ £
Bank loans 48,000 240,000 288,000
Other loans " 120,000 7,919 127,919
Obligations under finance leases and hire purchase contracts 85,187 280,482 365,669
253,187 528,401 781,588

At 30 April 2021 bank loans totalling £255,363 were classified as falling due after more than five years.

Deferred taxation
The amount provided for deferred taxation is as follows:
Group Company

2022 2021 2022 2021
£ £ £ £
Accelerated capital allowances (note 26) 345,536 112,648 214,708 -
Impact of brought forward losses (note 16) - (9,556) - (9,556)
Net (asset)/provision 345,536 103,092 214,708 (9,556)
Group Company
£ £
Net asset at 1 May 2021 ' 103,092 (9,556)
Deferred tax charge in income statement 242,444 224,264
Net provision at 30 April 2022 345,536 214,708
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LEEC HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Called up share capital
Allotted & fully paid

2022 2021
Equity shares: £ £
346,500 (2021 — 371,250) Ordinary A shares of £0.01 each 3,465 3,713
49,500 Ordinary B shares of £0.01 each 495 495
49,500 Ordinary C shares of £0.01 each 495 495
24,750 Ordinary D shares of £0.01 each 247 247
24,750 (2021 — Nil) Ordinary E shares of £0.01 each 248 -

4,950 4,950

Reserves
Called up share capital — represents the nominal value of shares that have been issued.
Revaluation reserve — this represents increases or decreases in the valuation of properties.

Share premium account — includes any premiums received on issue of share capital. Any transaction
costs associated with the issuing of shares are deducted from share premium.

Penslon commitments
The group operates a defined contribution pension scheme. The scheme and its assets are held by

independent managers. The pension charge represents contributions due from the company or group.
Contributions payable for the year were:

Group Company
2022 2021 2022 2021
£ £ ' £ £
Pension contributions 69,321 74,250 6,300 6,300
Subsidiary undertaking
Company Country of registration Shares held Principal activity
LEEC Limited England and Wales Ordinary 100%  Manufacturer of
: forensic and
pathology equipment

Pear Tree Houses Limited England and Wales Ordinary 100%  Residential property

investment
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LEEC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Leasing commitments

The group’s minimum operating lease payments are as follows:

Land and buildings Others
2022 2021 2022 2021
£ £ £ £
Within one year - - 102,358 100,991
Between one and five years - - 97,578 114,337
Over five years - - - -
- - 199,936 215,328
There are no commitments relating to the company.
Provisions for liabilities
Deferred Other
tax provisions Total
£ £ £
At 1 May 2021 112,648 69,233 181,881
Charge/(credit) for the year 232,888 (27,185) 205,703
At 30 April 2022 345,636 42,048 387,584

Other provisions

The group provides a warranty over certain of its products for an average of one year. A warranty provision
has been included in these accounts based on the expected costs to be incurred in servicing these

agreements over that period.

Related party transactions

The company has taken advantage of the exemption from disclosing transactions with other companies

within the LEEC Holdings group.

At 30 April 2022 the company and group owed P Venners, a director, £7,919 (2021 - £127,919) by way of
unpaid loan notes. These are classified as a director’s loan account.

During the year certain directors received dividends totalling £137,411 (2021 - £144,705).
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LEEC HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2022

Transactions with the directors

Advances to the directors

Certain directors had interest free loans due from them to the group during the year.

During the year advances were made to Mr P Venners and Mr R Venners totalling £17,479 (2021 -
£3,613) and £87,880 (2021 - £88,669) respectively. Repayments were made by the directors of £2,000
(2021 - £10,872) and £83,878 (2021 - £86,728) respectively. The amounts due from the directors to the
group at 30 April 2022 were £17,092 (2021 - £1,613) and £15,869 (2021 - £11,867) respectively.

Transactions within the loan account relate to private expenditure paid by the company on behalf of the
director, and repayment of these sums by the directors to the group.

Controlling party

The company was under the control of a director, Mr P Venners, throughout the year.
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