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Fellows And Associates Limited {Registered number: 06684750}

Balance Sheet
31 March 2023

2023 2022
Nctes £ £ £ £

FIXED ASSETS
Tangible assets 4 793 2,378
CURRENT ASSETS
Debtors 5 74,570 8,933
Cash at bank 126,665 69,529

201,235 78,462
CREDITORS
Amounts falling due within one year 6 95,376 33,580
NET CURRENT ASSETS 105,859 44,882
TOTAL ASSETS LESS CURRENT
LIABILITIES 106,652 47,260
PROVISIONS FOR LIABILITIES - 271
NET ASSETS 106,652 46,989
CAPITAL AND RESERVES
Called up share capital 7 100 100
Retained earnings 106,552 46,889
SHAREHOLDERS' FUNDS 106,652 46,989

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March
2023 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(&) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the Companies
Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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Fellows And Associates Limited {Registered number: 06684750}

Balance Sheet - continued

31 March 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 16 October 2023 and were
signed on its behalf by:

P Fellows - Director

M Fellows - Director

The notes form part of these financial statements
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Fellows And Associates Limited {Registered number: 06684750}

Notes to the Financial Statements
for the Year Ended 31 March 2023

1.

STATUTORY INFORMATION

Fellows And Associates Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address are as below:

Registered number: 06884750
Registered office: 61 Bridge Street
Kington
HR5 3DJ

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in UK and Republic of Ireland" and the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS102 have been applied other than where additional disclosure is required to give a true and fair view.

The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts and value
added tax.

Turnover from the supply of services represents the value of services provided under contracts to the extent that
there is a right to consideration and is recorded at the fair value of the consideration received or receivable.

Tangible fixed assets
Tangible fixed assets are stated at purchase cosl, net of depreciation.

Depreciation is provided on all tangible assets at rates calculated to write off the cost less estimated residual
value of each asset over its expected useful life as follows:

Computer equipment - 100% on cost and 50% on cost

Residual value represents the estimated amount which would currently be obtained from disposal of an asset
after deducting estimated costs of disposal, if the asset were already at an age and in the condition expected at
the end of its estimated useful life.

The gain or loss arising on the digsposal of an asset is determined on the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the profit and loss account.

Taxation
Current tax, including UK corporation tax is provided at amounts expected to be paid (or recovered) using the tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date. Timing differences are differences between the
company's taxable profits and its results as stated in the financial statements that arise from the inclusion of gains
and losses in tax assessments in periods different from those in which they are recognised in the financial
statements. Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date and are expected to apply to the reversal of the timing difference.
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Fellows And Associates Limited {Registered number: 06684750}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

2.

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the pericd to which they relate.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

Where material, the cost of any unused heliday entitlement is recognised in the period in which the employee's
services are received.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when
paid. Final equity dividends are recognised when approved by the shareholders at an Annual Generzl Meeting.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised.

Financial instruments
Financial assets and financial liabilities are recegnised when the company becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

All financial assets and liabilities are initially measured at transaction price (including transaction costs), unless
the arrangement constitutes a financing transaction. If an arrangement constitutes a financing transaction, the
financial asset or financial liability is measured at the present value of the future payments discounted at a market
rate of interest for a similar debt instrument.

The following assets and liabilities are classified as basic financial instruments - trade debtors, other debtors, cash
and bank balances, trade creditors and other creditors.

Trade debtors, other debtors, cash and bank balances, trade creditors and other creditors are measured at the

amortised cost equivalent to the undiscounted amount of cash or other consideration expected to be paid or
received.
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Fellows And Associates Limited {Registered number: 06684750}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

2.

ACCOUNTING POLICIES - continued

Impairment of assets
Assets are assessed for indicators of impairment at each balance sheet date. If there is objective evidence of
impairment, an impairment loss is recegnised in profit and loss as described below.

Non financial assets

An asset is impaired when there is objective evidence that, as a result of one or more events that occurred after
initial recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an
asset is the higher of its fair value less costs to sell and its value in use.

Financial assets

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's
carrying amount and the best estimate of the amount that would be received for the asset if it were sold at the
reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively toc an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable
value does not lead to a revised carrying amount higher than the carrying value had the impairment loss not been
recognised.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 3 (2022 -3} .

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 April 2022 6,362
Additions 1,604
Disposals (348)
At 31 March 2023 7,618
DEPRECIATION
At 1 April 2022 3,984
Charge for year 3,189
Eliminated on disposal (348)
At 31 March 2023 6,825
NET BOOK VALUE
At 31 March 2023 793
At 31 March 2022 2,378
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade debtors 73,825 7,200
Other debtors 745 1,733
74,570 8,933
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Fellows And Associates Limited {Registered number: 06684750}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022

£ £
Trade creditors 404 725
Taxation and social security 48,568 22,901
Other creditors 46,404 9,854
95,376 33,580

7. CALLED UP SHARE CAPITAL

2023 2022
£ £
Allotted, issued and fully paid 100 100

8. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31 March 2023 and 31 March

2022:
2023 2022
£ £
P Fellows
Balance outstanding at start of year 1,553 -
Amounts advanced - 6,716
Amounts repaid {1,553) {5.163)

Amounts written off - -
Amounts waived - -
Balance outstanding at end of year -

1,55
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manner of delivery under section 1072 of the Companies Act 2006.



