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Allerton Steel (Property) Limited (Registered number: 06856494)

Balance Sheet
31 March 2021

2021 2020
Notes £ £ £ £

FIXED ASSETS
Investment property 2,000,000 2,000,000
CURRENT ASSETS
Debtors 3,137 744
Cash at bank 26,139 11,777

29276 12,521
CREDITORS
Amounts falling due within one year 584,844 624,314
NET CURRENT LIABILITIES {555,568) {611,793)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,444 432 1,388,207
CREDITORS
Amounts falling due after more than one
ycar 170,011 240,535
NET ASSETS 1,274421 1,147,672
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Investment property revaluations reserve 351,722 351,722
Retained earnings 921,699 794,950
SHAREHOLDERS' FUNDS 1,274,421 1,147,672

The company is entitled to exemption from audit under Scction 477 of the Companics Act 2006 for the year ended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2021 in
accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Allerton Steel (Property) Limited (Registered number: 06856494)
Balance Sheet - continued
31 March 2021
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 11 October 2021 and were signed by:

J Gatenby - Director

The notes form part of these financial statements
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Allerton Steel (Property) Limited (Registered number: 06856494)

Notes to the Financial Statements
for the Year Ended 31 March 2021

STATUTORY INFORMATION

Allerton Steel (Property) Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

There were no material departures from that standard.

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained
unchanged from the previous year, and also have been consistently applied within the same accounts.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

Investment property
Investment property is included at fair value. Gains are recognised in the Profit and Loss Account. Deferred taxation is

provided on these gains at the rate expected 10 apply when the property is sold.

Financial instruments
Basic financial instruments are recognised at amortised cost with changes recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been cnacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it 1s probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2020 - NIL).
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Allerton Steel (Property) Limited (Registered number: 06856494)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

INVESTMENT PROPERTY
Total
£
FAIR VALUE
At | April 2020
and 31 March 2021 2,000,000
NET BOOK VALUE
At 31 March 2021 2,000,000
At 31 March 2020 2,000,000
Fair value at 31 March 2021 is represented by:
£
Valuation in 2020 351,722
Cost 1,648,278
2,000,000
Investment property was valued on an open market basis on 18 July 2018 by Savills .
The director considers that open market value has not changed significantly.
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Other debtors 30 30
Prepayments and accrued income 3,107 714
3,137 744
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Amounts owed to group undertakings 485,083 555,888
Taxation and social sccurity 28,520 -
Bank loan 69,186 06,371
Accruals and deferred income 2,055 2,055
584,844 624,314
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2021 2020
£ £
Bank loan 170,011 240,535
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Allerton Steel (Property) Limited (Registered number: 06856494)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

SECURED DEBTS

The following secured debts are included within creditors:

2021 2020
£ £
Bank loan 239,197 306,906

The bank loan is repayable by instalments and is secured on the investment property.

All monies due or to become due to Barclays Bank Plc are secured by a guarantee and debenture dated 16 July 2009,
incorporating a fixed and floating charge over all current and future property and assets of the company.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2021 2020
value: £ £
1,600 Ordinary £l 1,000 1,000

ULTIMATE PARENT COMPANY

The ultimate parent company is JTC Trustees Limited, a company registered in Jersey. The registered office of the company
is Elizabeth House, 9 Castle Street, St Helier, Jersey, JE2 3RT.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



