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KARSTEN SCHUBERT LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED
STATUTORY FINANCIAL STATEMENTS OF KARSTEN SCHUBERT LIMITED FOR THE YEAR ENDED 31
MARCH 2022

In order to assist you to tulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Karsten Schubert Limited for the year ended 31 March 2022 set out on pages 2 to 7 from the company’s accounting
rzcords and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
cthical and other protessional requirements which are detailed at https//www . icacw.com/regulation

This report is made solely to the Board of Directors of the Company, s a body, in accordance with the terms of our engagement
letter. Our work has been undertaken solely to prepare for vour approval the financial statements of the Company and state those
matters that we have agreed to state to the Board of Dhirectors ot the Company, 4s a body, in this report in accordance with ICALW
Technical Release 07/16 AAF. To the fullest extent permitited by law, we do not accept or assume responsibility to anyone other
than the Company and its Bourd of Directors as a body, for our work cr for this report.

Tl is your duty (o ensure that the Company has kepl adequale accounting records und Lo prepare stalutory lnancial stalements thal
give a true and fair view of the assets, liabilities, financial position and loss of the Company. You consider that the Company is
exempt from the statutory audit requirement for the year,

We have not been instructed to carry out an audit or a review of the financial statements of the Company. For this reason, we have
not verified the accuracy or compleleness of the accounting records or information and explanations you huve given o us and we
do not, therefore, express any opinion on the statutory financial statements.

Simpson Wreford LLP 13 September 2022

Chartered Accountants Wellesley House
Duke of Wellington Avenue
Royal Arsenal
Lendon
SEIB 658




KARSTEN SCHUBERT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets
[ntangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than

one year
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022
£ £
7,200
3.967
11.167
525,825
641,123
10,875
1,177,823
(493,757)
682,066
693.233
(36.161)
657.072
100
656.972
657,072

2021
£ £
9,600
2,808
12,408
1.073.,950
117,163
63,847
1,254,960
(465,304)
780,656
802,064
{46,451)
755,613
100
755,513
755,613

The director of the company has elected not to include a copy ot the profit and loss account within the financial statements.

For the Minancial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 ol lhe

Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statermnents for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject 10

the small companies regime.

The financial statcments were approved and signed by the dircctor and authorisced for issuc on 13 September 2022

T G Rowland
Director

Company Registration No. 06848970




KARSTEN SCHUBERT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.3

Accounting policies

Company information

Karsten Schubert Limited is a private company limited by shares incorporated in England and Wales, The registered office
is Wellesley House, Duke of Wellington Avenue, Royal Arsenal, London, SE18 658S.

Accounting convention

These [inancial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of [reland” (*FRS 102"} and the requirements of the Companies Act 2006 as applicable to
companics subject 1o the small companics regime. The disclosure requirements of scetion LA of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
arc sct out below.

This company is 2 qualifying entity (or the purposes of FRS 102, being a member ol a group where the parent of that group
prepares publicly available consolidated tinancial statements, including this company, which are intended to give a true and
lair view ol the asscts, liabilitics, [inancial position and prolit or loss ol the group. The company has therelore taken
advantage of exemptions from the following disclosure requirements:

Section 7 *Statement of Cash Flows™: Presentation of a statement of cash flow and related notes and disclosures:
Section 11 “Basic Financial [nstruments” and Scetion 12 ‘Other Financial Instrument Issucs’™ Interest
income/expense and net gains/losses for each category of financial instrument; basis of determining fair values;
details of collateral, loan delaults or breaches, details ol hedges, hedging fair value changes recognised in profit or
loss and in other comprehensive income;

Section 26 *Share based Payment”: Share-based paymenl expense charged (o profil or loss, reconciliation of
opening and closing number and weighted average exercise price of share options, how the fair value of options
granted was measvred, measurement and carrying amount of liabilities for cash-seltled share-based payments,
explanation of modifications to arrangements;

Section 33 “Related Party Disclosures’: Compensation for key management personnel.

Turnover

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer (usuglly on dispatch of the goods), the amount of revenuc can be measured reliably, it is probable that the
economic benefits associated with the transaction will tflow to the entity and the costs incurred or to be incurred in respect
of the transaction can be measured reliably.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where
it is probable that the ¢xpected future cconomic benefits that arc attributable to the asset will flow to the entity and the fair
value of the asset can be measured reliably: the intangible asset arises from contractual or other legal rights; and the
intangible assct is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives
on the following bascs:

Website 5 vears straight ling




KARSTEN SCHUBERT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

1.4 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives
on the following bascs:

Land and buildings Leasehold 3 years straight line
Fixtures, fittings & equipment 4 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying valuc of the asset, and is credited or charged to profit or loss.

1.5 lmpairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have sutfered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impainnent loss (if any).

1.6 Stocks
Stocks arc stated at the lower of cost and estimated selling price less costs 10 complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to
their present localion and condition.

1.7 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-lerm liguid investments with original maturities of three months or less, and bank overdralts, Bank overdralls ure
shown within borrowings in current liabilities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Tssues’ of FRS 102 to all of its financial instruments.

1.9  Taxation
The tux expense represents the sum of the tax currently payuble and deferred tax.

1.10 Government grants
(iovernment grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance
that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income whet the performance conditions are met. Where a
grant does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability.

1.11 Foreign exchange
Transactions in currencics other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are
included in profit or loss.




KARSTEN SCHUBERT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

p Judgements and key sources of estimation uncertainty

1n the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
cstimates and associated assumptions arc based on histerical experienee and other factors that arc considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the

revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including dircctors} cmployed by the company during the year was:

2022 2021
Number Number
Total 4 4
4 Intangible fixed assets
Website
£
Cost
At 1 April 2021 and 31 March 2022 12,000
Amortisation and impairment
At 1 April 2021 2,400
Amorisation charged [or the year 2,400
At 31 March 2022 4.800
Carrying amount
At 31 March 2022 7,200
At 31 March 202] 9,600




KARSTEN SCHUBERT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

Tangible fixed assets

Land andixtures, fittings & Total
buildings equipment
Leasehold
£ £ £
Cost
At L April 2021 61,393 9,419 70.812
Additions - 3415 3415
At 31 March 2022 61,393 12,834 74,227
Depreciation and impairment
At 1 April 2021 61,393 6,011 63,004
Deprecialion charged in the year - 2,256 2,256
At 31 March 2022 61,393 8,867 70,260
Carrying amount
At 31 March 2022 - 3,907 3.967
At 31 March 2021 - 2,808 2 808
Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 127.222 37,172
(Other debtors 513,901 79,991
641,123 117,163

Other debtors include a loan to a director of £31,399 (2021 - £23 979). No interest is charged on the loan which is
repayable on demand.

Creditors: amounts falling due within one year

2022 2021

£ £

Bank loans 16.542 3,549
Trade creditors 72,080 53,735
Taxation and social security 9,674 9,782
Other creditors 397.461 396,238
495,757 465,304

Other creditors include 4 loan from an ex-director of £272 509 (2021 - £286,791). No interest is paid on the loan. which is
repayable on demand.




KARSTEN SCHUBERT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

9 Control

The ultimate parent company is KAS Fine Art Limited.

2022

36,161

2021

46,451




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



