Companies House

MRO1 e

Registration of a Charge

Company name: DIGITAL ENERGY TECHNOLOGIES LIMITED

Company number: 06848949
X5D71TGA

Received for Electronic Filing: 12/08/2016

Details of Charge

Date of creation:  11/08/2016

Charge code: 0684 8949 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06848949 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06848949 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6848949

Charge code: 0684 8949 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th August 2016 and created by DIGITAL ENERGY
TECHNOLOGIES LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 12th August 2016 .

Given at Companies House, Cardiff on 15th August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Digital Energy Technologies Limited

HSBC Bank ple

Debenture

Registered at the Companies’ Registrs on Ve
Dhay of

Form of charge filed st HMW Land Registry ursler reference MDTO12E
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This Dehentare by way of deed made the E } davof [ MR e a i {

Horween {1y Drgital Eiergy Technologies Limited
Nomber D6848049  (the " Company®} and

{27 HRBC Bank plc {"the Bank'y{ mgmhnd in England npmber 259 whose address Tor service Tor entry on the
ing Centre, PO Box & 30 Coventey, CV3 WY

register 15 Seouritics Pﬁ:c.a.m

WITNESSES as follows

Bebentore as seeority for the Debt
i, This Debentire shall be security Tor the pavoent and discharge of the Txebt mentioned in Clavse 2 below.

i The 3ebtis il money and Tabilities whatever, whenever and howeves incurred whether now or inthe
future due. or becoming due, from the Company to the Bank {"the Dieht™).

“his inchudes. but is not limited 1o

fay  overdrafls, loans orother facilitios and further advances of mongi;

by gunranices dnd indenmitics to the Bank and anv of the Compamy's other contingent labilities:

{oy <hscount.coranission and othier lewiol charges and expenses,

Hd) imterest inaccordance withany apreement Between the Compangy and-the Bank and. it there im0
agreenient, interest onany money and Habilities due from the Company at an annval rate of 3%
abave the Bank's base rate {ro thne 10 fime computed and compournded monthly andfor according

tothe Pank's (hen curreni practice. Interest as sbove applics before and afier any démand or
Judzement:
(¢ money agreed 1o be paid by the Company undér Clause 25 below.

The Apreemiont to pay the Debt

3, The Company agrees o pay.and discharge the Debtwhen the dameté due (o be paiddnd dischiarged. L
acknowlodges that the Diebt shall, tn the absence of express wrillen agreemicnt by the Bank 10 the contrary,
be due and pavable to the Barik oppon demand.

Recurity miven aver the Company's Assety
¥ A

4, The Company, with full ttle guaranies: and us séourity for the payment and discharpe of the Deb,
wharpes-

{a) By way-ol lepal mortgage all feehold (ovhuding commonhold) and Jeaschold Tand now vested in the
Company together with alt buildings fxtures, fitlings and fxed plast and machinery now of al any
frone afterwards 8 i This ncledes Pevithont Hmdtation) the land described or referred (o Part 1 of
the First Schedule below subject ondy to the other morigages or-matfers (if any) mentioned in Part Z
of the First Sehedule below,

(B} By way of Urst Msed charge, the chanels Gincluding all additions and improvements 1o, and
replacements of then from time o time), seoaritics, intehectoal property andfor other property
wientroned 1 the Second Schiedule below.

Debenture Db (1 106 Revisien) Tof 20 Bank's Rel. SCA725740596H



{cy  By.way of first fixed charge fexcopt us already charged thm"c}'
{0 Al the presentand futore right, ttle and imerest of the Company in or to any freehold
finchding cormmonhold) or leaselold nd or dther immiovable property wherever situsiod
and all Tiarires, fttings and fixed plant and iachinery now or atany time afterwards on it
{11} AL chatiels now or at any fime aftersy ards belongmg torthe Company. This excludes any of them
Tor the time bemg forming part of The stock in trade sr worksin-progress.of (e {“Qmpdm a1
whiclare, for the time belng. otherwise cffectiv alv-charged by way of tepal morigage or fxed
chisrge by this Ticheniure,
{iiiy  The benefit of all rights; licences, puaranices, ront deposits, contracts: deeds, uidertakings
and warradies rélating to any land or otler property mentioned above and/or to any trade or
businiess Troen lme o me camied ondy the Company,
{3 Al book debts and otlier debis and monetary claims and dny rems, liconce fees or other paymenis
due from-any lessee, licensee or occupler of any immovable property wherever sitnated now or
at any time afterwards due owing or incurred 1o the Company. Tnaddition, the Toll benefit of
all puaranizes and secwrites Tor themeand all lions. reservations of Gitle and oiher rights
enabling the Company to enforce any such-debts or claims (collostively called the "debis'.
This excludes such debits and claims (T ar) as the Bank may Trom ime 10 1ime have agreed
iy wrating with the Company which shall not be subject 16 this fixed chirge and also such
debis and claims ag ave charged in-accordance wWith pardgraph (v} below,
vy Any credit balance on-any account of the Company with the ek,
(viv Any eredit balance on any account of ihe Company with vany bank (other than the Bank) or
other person.
el Al ?D(}dﬁin and vocalfed capital for the time being of the Cimpany
(v} All'stocks, shiares, debentures. bonds. loan capital and other seeuritics of any description of
v othier person (ncluding. withow lmitation, any subsidiary or mibmdt’!l‘} yndertiking of
the Comipinyy, a8 addition;
a3 albrights o subseribe (o or covivert orther fconrities info orolherwise sogquire any soch
securifies now or gl any time afterwards belonginy to the Company, '

(1 all dividends, interest and other income and all other rights of whatsodver kind deriving
from or incidental to, any of these Gogether witliany securities pentioned i the Second:
Schedule below, collectively called, the "scenrifies™).

() Al letters patent, Traderarks, service marks, designs, ntilty models, copyrights, design riphts,
apglications Ty reglstration of any-of them and the right 1o apply for them i any partof the
world, Inaddition. moral rights, inventions, canfidential information; know-low and rigls
af a stmilar natare arising o sobsisting anvwhere in the world 1o relation to-all orany of the
above Cwhether registercd orunregistered) now or atany me afterwards belonging 1o the
Comnprany ogethier with any of the same mentidned in the Scoond Schedute belas,
collectively called the “imtellectoal praperty” .

(x) All policies of 1 fnsurance or gssurance and all rights and claims o which the Company is
now, ormay at any lime afterwards, become entitled 1n relation 1o the procesds of therd grof
any-olher policics of insurance of any deseription (ingluding, withow Hmitation, the-
insurances memtioned in Clause §a) below),

(YAl vights and other property to-which the Company is now_ or may at any-fimie aflerwards,
becomeentitled as g résuliof,or in connedtion with, any proceedings threatened or
eommenced tnder the Tnsolvensy Act 1986 or.any similar legislation in anyv jurisdiction,

(ly  The benefit of a1l agrecments for the provision by the Company to aoy person ol any loan or
credit or-other Ginabicial accommiodation o any description {including, withoutl Bmitdtion, uny
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fimgnce feases and hire or hive-purchase agreements) now, or at any Hme afterwards, entered
into by the Company,
(xitt)  The proceeds of sale of any groperty menfioned above.

iy By way of E‘imunv charge, all the undumkmg of the Company god all it§ propery whisoever and
wheresoover both present and Fature, This will not include any part of e same whick is. for the:
time being, eifectively clarzed by way of legal mortgage or fixed charge by {lis Debeniure and
recognised as effectively so charped under 1he laws of the jurisdiction in which the same s situated.

The property referred o in paragtiphs (o) (b {o) and {d} above iz collectively called the "charged
propeddy”, The property referred 0'in paragraphs (a) (B and (¢} Qogethicr with any propernty for thetime
heitin offdctively. Charged by way m fixed charee by the application of Clause 5 below) is callettively
called the "fixed charged property”.

Bank's ability to convert Floating Charpe

5 The Bank. gy, by notice th writing 16 the Crampany, Sonvert the floating charge created by Clause 4{d)
above ot a fixed charge srerespeet of such of the property of the Company as may be specified insoch
notice, Wiy do so. '

{1y ilom the happening of any of the events mentioned in Clause 11 below, or

(i) itappears to the Baitk tat such property & in danger of seizure, distres dﬁikgenéc o sy other form
of legal process or that the same, andfor the security now- cromted in res spect of 1, iz otherwvise in
joopardy.

T gither event, the ability of the Company to deal tn any way with such property shall cease

oxeent 1o the axtent that the Bank sy othorwise spreein wriling,

Resteictions on Compiny

&, The Company shall nof, exceptwith the prior writien consein of the Bank: -

{aj  create, oraftompt to create, o allow to subsist over all or gov-of the charged property, any morigage.
charge, Ben, pledze or other soourily other than this Diébentre and the morigages or matters (il any)
mentioned in Part 2'of the First Schedidle bolow; oz

(or allow soytangible proporty, f@rmiim-pé! 1t ol the Tixed charged property, 1o leave the possession of the
Campany {oxcept for the purpose. of ronessary reparr oy mgnience} or fo beused by any porson
other thin the Company or for any prrpose othef than in connection: with the usiness of ihe
Lompanyor

oy release, exthange, compoundoset off grand time or ggreeto any othdr arrangement inwgspect of, or
it any-other way deal with, all orany of the debis exeeptas expressly allowed by this Debenturer or

Ay part witl hire, lend, sell, assignor dispose of sll.orany parl of (orany right, 1ide or inferest in. the
foed charged properiv or all, or (oxcept by o sabe or disposal in the ordinary course of the iompﬂm
business and for the purpose of carrving on the same) any parl of the remadinder of the Charged
propeity

Land Registry Rewtriction

7. e respect o any part of, or ivtefest 1, the fixed charged property fitle to which is or bscomes registered al
FIM Land Registry, the Company appties 1o FIM Chief Luhd Registear 10 enter the following restriction on
{he Proprietorship Repister of thic title of allsuch properes? -

Drehenture D (1 V08 Revision dal 20 Bank’s Bel 8C6725740596H



“Nu disposition.of the registered estate by the proprivtor of the ropistered cstate 15 10 be ¢ ’tsimcd without
# written consent signed by the proprietor-for the time being of the carge dated. (-

i favour of the HSBC Bark ple referred to in the Charges Register.”

Company's. Gidigations fo the Bank

5. Uniil this Debennee is discharged the Company will: -
2y ¢y Tmsure, and keep insured, the charped property with such insurer and against such risks and in-
such amounts and otherwise upor such terms as the Bank may reasopably require: 1 the
Bank nwikes no requirement, then in accordance with accepied prodent business practice from
time fa Hivie in respect of property of the same ype.

{ii} Punictually pay all preminms and ofhicr monies necessary for keeping up such insurances or any:
ather insurance referred to in Clange 4{¢Hx).

{iif)  Sec that the interest of the Bank is noted wpon all policies of such surance or (if the Bank
rensonably so reqaires) that the policy is held in the joint names of the Company and the
Dank,

(iviTFthe Bank reasonably fequires, produce to, or deposit with, the Bank all such policies ind the
Feceipts Tor all prevaien and-other payiments. necesgary for offecting and Keeping up such
podicies,

{v) Promptly notify the Bank ol anything which may give rise to a claim under such policy(ics) and
ensyre (hat nothing is doneor not done s a consequence of which any sich policy might be
adversely affocted or which may incre ase the premivm pavable,

vy Notify the Bank prier 1o taking any steps to-open an account with any bank (otherthan the Bank)
or-other person. _

s agroed (whither or not this Debentare shall have become enlorceabic) that =

(iy The Bank may. (but withowt Being ander-any duty to do so and 3f it reasonably considers 1t
necessary 1o do soy itselfeffect such insurances. 100 dows so, the Company shall be lable ©
{he Bank for the exponses mourred by the Bank n doing so.

ity Al swims at any tirg payable wnder any such policies of insurarnce shall (subject (o any prior
rights mnd ¢ claims of sy third Pty be }mz{i 1o the Bank, 11 the sime are not paid dorsgetly to

{he Basik by the insurers then the Company shiall be irustee 6f them for (he benefit of the Bank
and shall account to the Bank accordingly. The Inguwrancs mons shall at ihe oplion. of the:
Bank be applicd tsubject o Clanse 28 below) in or towards the payment or discharge of the:
Dieht or tnmakitg peod or recouping expenditure inrespeet of the Toss or demage for wihich
such monies are recdived.
fhy (1) Keepall buildingson-any kind charged by this Debenture and all fixturés and plant and
machinery ob and v them (and all other fangible property comprised 1 the charged properiy)
i pond and substntial repadr and condition,

iy Whenever anv of the sard buildings, fixhires, Gutings or plant and machinery arc destroyed,
damaged o deteriorates. immediately repair, replace and make good the samie. 11 the
Company shall fail 1o doso. then the Bank shall be-entitled (but not bound) to do so instead.

(e} Not withoul the prior wrilten consent of the Bank: -

(v pull down or remove the whote or ariy part of amy buildings forming part of the tand chareed by

this Debonture;

{11), sever dr nofix o reniove anyoof the fixtores or fittings; or

iy excepl for the purpose of elfecting necessary repairs o thent or of replacing the same wilh-
pew or improved models or substifutes, remove any of the plant and machinery belonging 1o
or wruseby, the Company.
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(dy (1) Carrv on any wade, business oragricultural use on any land now or afterwards nsed by the
Company for the purposes of frade: business or sgriculture. It Shall do so in accordance with
the standardy of good manapement from time to {ime current in the rade or busingss:or (in
the case of agricaltural use) witli the standards of good husbandry, from timeto time. 1 shall
also do so-in accordance with the z]kiE]lDTi'iud plimning use of snchi fand,

(i1 Obiain, maindgn and mmplv with ail licuzw& consends and mlmr mnhummnm fiminmm
without linitation, environmental pormifs) and effect all repistrations which may be necessary
ar desirable tn relatiog to-all ar any pant of the charged property or any business or other
activity from time w Time carried on by the Company.

{or  Notwithout (e prior writien consent of the Pank: -

' (1) oy out, orallow 1o be carned out, on any lagd ¢ ’u’trgcd by this Deébenture, any development as.
defined 1 the Towitand Coungry ’Pialmmg Act 1990,

(i), enterinto any agreement under Section 16 of the &mfi Aot or

(it change. vrallow o be changed, the use of any such-land.

Ny (1 Observe and perforn ali covenants, stipulations pnd conditions which [rom time 1o time affect
1he use or hossession ol the charged property whether asising under any Jease, Commonhold
Commymity Statement, or other agreement under which the tharged property is held.

{y Panctually pavall rents and other payments bécoming dit, or to betome dite, unider any 1case,
Commanliold Conpmunity Staterient or other agreement mentioned above,
(iily.  1he Bank so requires, produce to the Bank evidence sufficient to reasonably satisly it that
 therequirements menironed above lave been complied with,

te) (i Comply witli all statulory and-other regulations affecting the charged property, This will include

all environmental laws and environmenial permits applicable from time to time to all or any

part of the charged properis 8r any business or other activity from {ime 1o tmé g ied on. b
the Company,

{1y Not allow any circumstancas o arise which conld lead: -

a3 10 any competent authority < other person wking action, or making g claioy under aay
environiental laws (ncluding the requirement to clean up any contaminated land or thi
revooition,. suspénsion, variation ar nor-neiewal of ay envirsimmig! p{‘:mmj or

by o the T ompany having lo Lake act s{m to prevent the pcﬁsxhs]m of ity Such action ot
claim, _ _

(i) Tndemnify cach of the Bank. the Administrator or Recetver {and their respective afficers,
agers hnd delepates) against all'costs pxpenses and Habilities propedly Incurred (divectly or
indirecilyy as a result of any non-comphiance or alleged non-conpliance with any
environinental laws.in relation to sl or any patt of the charged property.or anything done or
ot done on i, '

(hy iy Within 7 davs after Becoming awarc-of the same, give full particulars 1o the Bank of any notice,
' ' Ation, desigration, reselution or proposal atfecting all or any part of the charged
property or (in the-case of any land) the locality in which 1t 18 situated, given or made by any
planning suthority or other public body or authority whatsoever (inclisding, without
lamitation, any hoensing authority);
14y 10 the Bank reasonably requres, immedigtely, and-at the cost of the Company, takeall
reasonatle and necessary sieps to comply with any of the matters mentioned in (hi(1) above
and makc (or join with the Bank in making) such objections or representations as may
ressonaliy be available in respect.of them
(i) Permitthe Bank, s apents and any person antherised By i (o .enker on any land charged by this
Diehiwure or on which any other part of the fixed charged property is situated. at all repsonable
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times and on reasonable notice (exoept i case of emergency) for the purpose of inspocting or

valuing any of the fixed charged property and il the Bank calls for such’a valuation (which it s

cititied 1o do) that shall be at the expense.of the Company,

{n Not ulfimﬂ t the prior wrilien consent of the Banle - '

(i1 prantorvary, er agree toprant or vary, eny licence or tenancy affecting any land charged by
this Diebennre,

(i exvroisehie powers o Tousiog, o aprecing to lease. orof ﬁg:mpﬁﬁ g oragreeing to-acoept
surrenders il leases, conferred by Sections 9 or 10 of the Law of Pm}m’t\ Act 1

(i) inany other way, dispose, or agree Lo dispose ofor create, any legal or equitable os JIL or
intersgt in any land charged by this Debentore;

{ivinegotiate. seife or waive any claim for loss, damage or diher compernsation (including without

) lipritation compuléory purchase comipensation ) affecting any land charged by this Debenture:
ar

vy apphy for an improvement or other grant or do anyihing which might result in-any fand charged
by this Diebennure being subject to.any statntory charge.

(kY Ensure that, withowt the priorweritien consent of the Bank, -

(i} no person other than the Company shall be registered under the Land Registration Jegeslation in
foron frony ime w0 time as proprictor of suy osd chargoed by this Debenture;

{163 ney persors shall become cnlitled 10 any proprictary right orintgrest which may gdversely affect
the value of such Tand {unless such entitleneit existé at the date of this Debenture or at the
time of the scquisition of such Jand by fhe Company) and the Conipany shall indemnify the
Hank for all expenses reasonably incurred by the Bank in lodging from time to time cautions
or natices against the registration of tile to any sueh land.

() Pormianemly keep all tanpible moveable property forming part-of the fixed chiarged property at
the promises (iCanyy specified in the Second Sehedule below or aLsuch other premises as the
Bank may {rom fimicto time-reasenably approvd in writing.

{Y Keep such fised charped proporty within E ngland and Wales aod notify the Baak upon request of

ke loeation of such fixed charged property front time (o tme.

{1y Upon written notice fromthe i?;im‘zg kcup such fxed chidrged properiy al the prevses 5o
nm‘ﬁscﬁ or at such other premises as may be reasonably authorised inowiiting by the Bank.

(ivi  Pavall costsTor the relocation of any of the fixed thkn}Ld praperty.

() - See that there is Tixed 1o 21l tangible moveable propery forming part of the fixed charged property in
arprominent posifian g plague containing the following words: -

UMV OF CHARGE
This properly and accessories are subiect toa first fixed charge in favourdf HSBC Bank ple”
or it such other form gs the Bank may require
() (O Cretin dnd realise the debis o the m“-kf!;iamry course of s business (which shall not extend 10
selling or assigning or iv.any other w factoring or discouriing them).

{ii’}y Pay the proceeds of such getfing in and realisation, and all other monies received in respect-of the
fixed charged properly. ito such separate and denominated accounts as the Bank shall from
time to tithe nominate in writing for such purpose-or s the Bank may otherwise from time fo
tire reauire. T0the Bank shall néd nominate any soch account, the Compamy's corrent
account with the Bank shiall be the nominated necount for the parpose of this Clause 8(n}.

fiy  Pending sich pavment, old sueh proceeds and othier monies upon trust for the Bank.
{ivy ept with the prior writien consent of the Bank, not be entitled to withdraw or transfor from
gy subheaccount any monies standing to the credit of such gcoount.
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to)  Punctually pay all calls, instalments and other monies that may become due in respect of the

seCnrtiss.
tp) (1) Mot oxervise any of the rights and powers attaching to any-of the seduritigs i 4 manngr which, in

the reasonable opinion of the Bink, may adversely affocet the valne of the security created by

this Debenture; and ' '
(i} prior to this Debeniure becoming enforceable, and saliject 1o (p){i} above, all rights and powers

attziching 101l seourities shall be exercisable by the Company or as it may direct,

g () Take all sueh necessary steps. and do all such acts {inclnding the prompt payment ol any
appropriate fees and policing spainst any infringement of, or challenge 10, the intellectual
property) to maintain the valug, subsistence and validity of the intellectnal property.

{11y Whire appropriate, use its best endeavours Lo protect and sifeguard the intellectual property from
and against theft, 1osg, destruction, vnanihiorised access, copying or use by third partics.

(i Notuse, or allow 1o booused. or takeany slep in rospect of any of the intellectnal propenty in
amy way which, in the reesonable opinion of the Bank. mav adversely affeet the vatue of it

(ry 113 Diposit with the Bank (and {he Bank ehall be ontithed to retaing all decds, centificates and other
docutnents constituting or evidencing title to the fixed charged property {except insofaras the
sawie are held. or required 1o be held by any (hird party in accordance with any cbligation
ranking in priovily {o the scourity created by this Debenturey:

Ty O beitg reasonably required 1o do so by the Bank, and 2t the cost and expense of the
Compuney
{a)  Fxecule: sign, deliver and do all things necessary (including, withoul Timitation. the
assigrment 1of all or any mf’ the debts and the transfer of all orany of the seturities, to the
Bank or its nominee and the giving of any notices and cffecting of any registrations) as
gand b such form asy the Bank may reasonably require. This is to perfiect a legal
mertgage, assigunentor other fixed security m favonr of the Bunk of all or such past as
shall be specified in such novice of the fixed ¢hurped-property or othenwise o improve,
perfecl of protect the sceurity intended 1o becreated by this Debenture or o facilitate the
wxarcise of any powers, muharities and discretions conferred nnder or in accordance with
1his Debenture,
{51 Endorse, or-camse to'be endorsed. on any docurments constituling or evidencing litie to
the fixed charee property and give to thivd parties such notices of the securily croafed by
this Debenture as the Bank thay reasonably require.

Bank's Powcry

4 (1 Without affecting in-amy wiay The Company's ehitgation under Climse 8imyabove, e Bank shall
v the right at any tme 10 Tix plaques or other markings to all tangible meveable property
comprised in the fived chiarged property or the premises i or on which such property is situated.

(b7 The plagques or-other markings shall be in such form and with such wordingas the Bink may
reasomably require indicating the Bank's inferest in such Fixed charged property.
) The O ATOpATY. shiall not allow any such plaques or markings to be concealed altered or removed.
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i, {a)

(by

At amy tine before this Debenture is discharged (and whether or not the same shall have become
enforceable), the Fank may, iFand whenever, and so-ften-as it shall reasonably thk Gt apply the
whole or any part of the manies fron time to time sianding to the credit o any account as referred 1w
in Clause ${n) m or fowarils i'l'te'di'%di;i rpsof the Debi.

Tt may pay the monies mentioned in i 41 above o the credil of any other account nowinated by 1
(inctuding an acconnt opened by 1f for {his purpose} as seourity for any contingent or Tuloure fability
of the Company-to the Back,

When the Debentore becomes enforceable

P "This Dichenure shall become coforceable

i}

by
{c}

(@

(8

i1 the Debt is nait-pard or duscharged _u-hm due (whether on demand, seagréed maturity or earlieras
the cose may bed or
if the Campany is fu breach of any of the obligations under this Debenture; o

if the Company shall enter into any composition-or arrangement for the benefit of its creditors; or

it any ste is tiken for the administration or winding=np of the Company {which tncindes. without
Himitation, in each case, the board of directors or the Companyin general meeting, ;:nammw i
resolution for the same) oxcepl wherg, incthe case of winding up, the Bank has consented in writing
for the purpose of reconstruction or arhalgamation, or

il 4 third party slall take possession of ora récciver shall be appointed over, or any secured creditor
of the Company shall seek o enforce Tis sccurity in respect of, all or any of ‘the charged property or .

any. oiher event shall happen which puls in jeopardy allorany pm of the scourity creatad by this

‘Brebentere; or

if the Barik, in it reasonable discretion, considers that sy claim mav bo made apianst the Bank
under any bond, gaarantes, indemnity or othier contingent Habiliy issved or entered into for any

Hinbilities of the Company; or

if vy other event shall coour which has boen agreed by the Corupany snd the Bank-asan éveit vpon
the ocenrrence of which this-or any other soonrity for the Debt shall be enforceable

[T any of the above shonld ocour; -

{1} the powers of sale and of appoinimg a recoiver conferred by Section 101 of the Law of Proporty
Agt 1925 shall inunediately. atise and become exercisable by ihe Bank frep frooy the
restrictions contained in Sections 103 and 1090l that Act; and.

{1i) the powers of leasing, or aprecing 1o lease, or of accopting or agreeing o accept surrenders of
leases {conforred by Scctions 99 ind 100 of the Law of Property Act 1925) shatl immedisiely
becomie exercisable.

“Thesep g'ou ers are available (o the Bank whicther or net the Bank shall then be in possession of all or any
partof the charged propeity, The Bank mav grant 4 lease st & premium and for any length of tenn sind,
generaliv, without the necessity for the Bank to comply with any restrictions imposed by, or other
provigions of, the Seetions and legistation mentioned above (and:so that for the purposes of Scotions 49
and 100 of the Law of Property Act 1925 the expression "mortpagor”™ shall include any person deriving
title wnder the Company and Sub-Sections 99 (18 and 106 (12 shall notapply).

Appotatment of Administrator or Hecelver

2. £a)

Thi floating charge created by "'_ﬁz‘:he_n (e is intended to be aquabilving Ooating charge as
defined by paragraph 14-of schiedule B 1o the Insolvency Act T986 (inserted by section 248 of and
schedyte 16 fo (he Enterprise Act 20023,
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14.

(b AL any time after having been requested (o do so by the Company, or after this Debenture has

vecome cnforecable (and whéther of not any of the events mentioned i Clause 11 are contimiing),
the Bank may appaint by deed or by writing uoder the hand of a duly awhorised afficer of the Bank.
o Otherwisg, Aty one o WD porsons o be-Administeztor (" Administrator”y or Regeiver
("Receiver™). These expressions shall, where necessary, include anv person substitated as
Adiministrator or Hecerver of all or any part of the charged property,  The Bank may similarly
appoint & Receiver atany tmealler having beng regoested to do soby {he Conmparty.

ey The Bank may (3o Far as it is lawhally able wdo so) fromtime to time by deed or by writing under
The hend of 2 duly aothorised officer of the Bank, ar otherwise, remove any person appointed to be
Administrator or Roceiver and may in a similar way sppornt another in his place.

{d) I at any tme two or more persons shatl hold office as Adminisirator or Receiver of the same
property, cach one of therm shall be separately entitled {subject fo any contrary dirgotion in the
.*:kp;wlmms,,tm o excreise all the powers, authontics and diseretions conderred on them,

{c} The power to itppami a Recetver shall be in addition toali statitory and other powers of the Bank
pnder The Tnsaliency Act 1956 and the Lasw of Property Adt 1425,

(N The power to appoint an Adnnnistsitor or Receiver shall be and rematn exercisable by the Bank
‘even theugh there may. be a prior appointment in respect of all or any part of the char ged property.

fay  The Bank shall not, nor shadl the Administrator or Receiver; be Hable o account as mortgagee in

possession inrespect of all or any of the charged property nor be liable for any loss upon fealisstion
or Tor any neglect or defaull (unless willul) of any nuiture whatsoever in-connection with all ov.any of
the charped property-for which a morigazee in possession might as such be liable,

by All reasenable costs, cliarges and expenses properly meurred by the Bank or the- Administeator oz

Recerver (including its dnternal management and administration costs and the cost of any.
procesdings m relation to this Dichenture o the Debt) s lall b paid by (he Qmupdn_} .

The Administrator or Receiver-shall be the ageit of the Company and thig Company shall be responsibic
Tor his acts and remuncration as well as for any defandis computted by hin.

Powers of Administeator ar Becelver

1%

The Administrior shall fiave the statutory powers tn schedule 1 of the Insobvency ACUT986, The
Recerver shall (subjeot to-any Himitations-or restrictions expressed in the dnmzm::m appmr:tmg i by
notwithstanding any restriction or Iimitation Bading on the Company uoder th honiire or oy
winding-upror dissolution of the Company or any analogous proceedings i any jurisdiction) have all the
powers (s varied and exterded by this Debenture) conferred on receivers by the Insolvency Act 1986 and
e TLaw-of Property Act 1925 and (without affecting the above inanyway) the following powers: -
{1} (0 Tosell, fransfor, sssign. convey or grant, accept surrender or vary, terminate or surrender foases
of or in exchange and enter info of terntingte leases of any-of the charged property; and
{1y inany other way to dispese of, or deal with, all or any of the charged property in respect of
whith the Receiver is-appointed {or agree any of the same)-in cither case m snch a wayand
generally on such terms and conditions ay he reasonably thinks Iit,
Ay transaction mentioned above may be for such payment or sther consideration as the
Administrator or Receiver shall think fit. This is so whether fora lomp sum or 2 considerdtion
puyable o inglalments and whether for cash 61 otherwise. 1 the case of the latter, it shall form pait
ol e charged property ard be charged with the pavmentand discharge of the Debt.
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Fixtures and plant and machinery may be taken and sold separately from the premises to which they
are fixed for in which they are cititained) without the-conscnt of thie Cotmpany béing obtatned or
BCCEEAT

by Totake pﬂ%@ggim of. collect and get in, atl or-any of the charged property in respéet of which the
Fecetver s appoinied and for that purpose to mitke such demands and tke any procesdings as the

feceiver shall reasonably think fif,

(¢} Tocarry on, manage, develop, reconstinet, amalgamate or diversily {or agree the same) any trade or

" business (ncluding Farming) as has from time to time beencarried on the wholeor any part of the
Fixed charped proporiy.

{dy {1y To make any arrangement oF comprontge betiveen the Company and anv other person which the

Receiver may reasonably think expedient.

{113 Totake. defend or participaic i any proceedings (including, without limitation, arbiiration
procecdings) ns the Receiver may reasondbly think expedient.

(e} Tomake, offect and complete such improverents, development and repairs to any of the charged
properiv-as the Recetver may reasonably think expedient.

() Tomake calls (and 1o enforce pavinent of themyconditionally, or unconditionally, on The members
of the Company in respect of any urcalled capital with the benefit of all the powers in the Articles of
Agsociation of the Corpany conforred on the Direttors,

(g) Taappoint managérs, officers, servants, workmen, nominees and agents forany of tie puiposes
mentioned in This Clauge 15 at such remuneration and for such periods and on suel fwrms as (he
Hecehver may reasonably deternvine.

{5y TF e Recerver tinks Tt but without affecting the indemnnty contained in Clanse 23 below, to offest
with any insurer any policy o policies of msurance cither in e, or satisfaction.of. or'in addition to,
soch-iddémnity.

(iY  Todelogate by power of alforngy, or fvany ofher way, 10 any porson Or Persons approv ed in sweiting
by the Bank, all oruny of the powers, authoritics and diseretions which are for the tme being
exgrcisable by the Receiver-under this Debentare,

(7} (i} o promote the formation, of otherwise acquire the share capital ofl any-biady corporate. with a

view 10-such bady corparate becatninig 4 subsidizry of the Company’ or otherwise:

(i1 10 pyrchase, lease, orothorwise sequire any interest in all or any-of the Company's undertaking
and property;

(i), to carry on any business in succession 1o the Company or any subsidiary of the Company;

and ivegch case as the Receiver may otherwise reasonably think {1,

(k¥ Toappiv.for, and othervise ke such “;ihpq ss the Reeciver may constder reasonably nocessary or

desitable o obtain (n the name of o nominee or olherwise) such Hoenices. consents, permits and
approvals as the Receiver may reasonably think expediont.

(H. Tomake elecions for vitlue ndded tax. purposes as the Receiver may feasonably think i,

(i) Forany of the purposes authorised by this Clause, to raise money by-borrowing from the Bank or
from any other persorion thesecurity of all or ity of the charged property inrespect of which the
Heceiver 18 appointed.

(i) The Receiver may raise money as menmioned above on such terms (inchuding. if the Bank shall
consent. terms under which such seonrity ranks tn priority to all or any of the security created
by this Debenture) s the Receiver may reasonably think it and

(1) the repavment of all such montes and the payment of interest on them and ritlaited cosls.

- charges and expenses_shall be treated Tor g1l purposes as expenses property pay able by the
Receiver,

(ny T exercise any of the powers which the Bank would be-entitled ro exercise-under this Debenture.
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{0y To do ail such other acts and things as the Receiver may reasenably sonsiderto beincidenial o
necessary 1o any. of the matters ofF powers mentioned above or which the Recoiver Fawiud Ty oy or
can do as agent for the Company.

(py To exercise-any of the above powsrs on belialf of the Company or on-th Receiver's own behall ot in
‘the case of the powers. coniined in pitagraph {0y above, on behalf of the Directors of the Cotnpiny..

Subject to glaims havibg priorily to the security créated by this Debeniure, a1l monies received by the

Receivir or (on amy excreise by the Bank of s enforcement powers undey this Debentare) the Bank, shiall

be apphied o the Tollowing order -

(a) Inopayment of all reasonable costs, charpes and expenses.of, and incidental to, the appeintment of
the Receiver and 10 1he exercise of 4l or any of the powers.of the Receiver or the Bank and of wuy
other outghings properly payable by them. This includes, without limitation, thi repayment of
monies borrowed s referred toin Clause 150m) above and the payment of interest and related costs,
charpes, nnd expenses (10 the extont fhat the Bak has consentad to-the samé being seoured in
privrity (o-the seourity created by this Debenturc) and all amonnts payvable by the Bank o the
Receiver under any ovdor of aiy -Court orotherwise.

By In pavment ol remnneration to the Receiver af such mte as.may from Lime 10-time be agreed between

the Recebver and the Bank,
fey  In pavmedt tothe Bank:

Power of Atiroey

[7.

() The Compiny irrevocably, and by way of security, appoints the Bank, any Receiver, and auy
Adminssiraforappoinied by the Bank and-each of thelr respective.delegates, jointly and also
individually to be.fhe ailorncy and atiorneys of the Company. Any-altoriey is authorised by the
Company 1o doall things which the Chmpany may be required 1o do wnder this Debénture. This
includes (without Hrnitation) Gl wiich the Bank, the Recetver or the Administrator {or any such
delopaie) may
{1y consider vecessary o appropeiate for, Orin connection with, the inprovement, perfection or

protection of the-security intended to be created by this Debenture; or
(i the exercise of any of the powers authoritics and discretions conferred under it.

thy The Company ratifies tzmi confiriy (and agroos (o 4o so) whatover any such attomey shall-do, oy
attempt 1o do. i Uie exercise of all or any of tie powers, duthoritics and discrefions mentioned above
ot yreder tHis power of attorney. This power ol attorney 15 to sooure the performance of obligations
gwed to the donges within the meaning of the Powers of Attorney Aot 1971

Bank has Powers of Administrator or Receiver and other powers

33

(Y Withod! affecting any olber powers, anthoritics and discretions of the Baok, albor any of the powers.
anthoritics and discretions conferred upon the Administrator or Receiver (whether arising under (his
Deberndure or aihamm} may also be expreised by the Bank st any Hme after this Debenture has
‘become enforceable. Tlis is-so whether of not an Administrator or Recetver las been appoinied

(i) The Bank shall alse hc entitied 1o delepate by povwer of aftorbey, or in any other mancr, (o any
person or persons all.or auy of its powers authoritics and discretions,

(i No such delegation mentioued above shall prevent L e subscaquont exvrelse of the powers, authorities

‘and disergtions by the Bank itsell or prevent the Bank from making any snbsequent delepation of
thiegm to-some other person.
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{ivi The Bank may revoke any such delegation at any tme,

Al any time after this Debenture shall have beconie enforceable. or after any pomvers contorred by any
interest baving priosiy tothe security ereated by this Debenturs shall have become exetcisible, the Hank
may redestnt such or any other prioranierest or arrange ! the tianstorof 0 to el It may seitle and pass
the accounis of any third party concerned and any account so seltfed and passed shall be conclusive and
pinding on the Company Al monics paid by the Bank (o the thivd party in accordance with such
accounts shall ds fomsoch pavment be doe from the Company to the Bank on current aceount and shal 1
bear interest and be secured as part of tic Debt.

The rights and remedies.of the Bank under this Debenture arc.in addition 1o, dnd not is substitution for,
any rielits or remedios providod by I

The restriction on the right of consolidating mortgages contained in Sectioh 73 of the Law of Property Act
1923 shall not apoly 1o s Debentore,

{1y I the Company.at any time fails 1o perform and observe the terms. and obligations contained in
thig Debentire; the Biank may (but without being under any duty to do so) take such sieps a5 dnits
reasonable opinion may be required (o remedy such fniure; and

(13 This includes, without Hmitation, making any paymend, and Tor the purpose mentoned 1 (1)
abave. the Bank and s agents may enter upon any lind of the Company without being, repirded as
having cntered into possession of it.

Dndemmity

Thie Company agrees to fidly mdemmiy.cach ol the Bank, the Administrator and the Recebver from and

apainst alland any Hability they might incur in theoxercise (or apparcnl exercise) o0 any powers,
autlieritics and dﬁf;{,rumm under or i connection with this Diebenture (with the exception of fraud or

wilful defanlt on the part of the Bank, the Administrator or the Recerver, butonly oy the extent cotnmiiied
by aryof them) or any failure by the _(,GEH]&!!I};_ t comply with any ol its abligations under this Déhenture,

Protection of Purchasers

Mo purchaser-or other pérson dedling with the. Bank, the Administrator or the Receiver {(orany of their

respectivg delepates)

(i1 shall be boohd or entitled fo see'or enguire whether any power. sulliorty o diseretion wnder this
Tichenture has arisen orbecome exercisable;

(i} be concerned with any notice to the contrary or torsee whether auy delegation shal! have Tapsed for
any reason or been revoked: or '

{iii} be bonnd or entitled to congern HimselT with the proceeds of any sale or other dealing or [0+
answerable inany circomstances for the apphication of the said procesds,

Payment of costs, chargesimd expenses

73

The Company shall reimburse to the Bank on demand g Tull indemnity basiz, all costs, charges and
axpenses (including, without limitation, all amounts ressodably detenmined by the Bank o be necessary 1o
compensate it Tor mlumai panagement. or adminisiration costs, cliarpes and cipenscs) properhy incurred
by the Bank: -
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(1} in cnsuring ihis Debonture is effective;

(i} inconnection wilh the improvenent, perfection or protection of the security created by this

Diebeiitire:

{1ty in the exercise of any rights, remedies, powers, authorities and discretions conferred under, ot an
connection with-this Debenture (logether witl any vaiug added tax or similar tax charged or
‘chargeable in respect of it).

AdT spch amonnts shall be debited to an account 1n the name of the Company. Unlil they are reimbursed

thiay shall bear inferest ot The mate of threo por cent per i over the Bank's Base Rate from. time (o hme

calenlated and compounded monthly anilfor according to.the Bank's then current practice and shall be
pavable on demand. They will be sccured as part of the Debit by this Debenture.

Independence of Security

2t (4] This Trebenture.shall be in addition to. and independent of, every other security which the Bank miay
atany ime hold for any of the Debt sceured by this Debenture.
by Mo prior security held by the Bank over all orany of the charged property shall merge i the secority
crented by this Debenture. '
(¢ This Debenture shall remain in full Torce and cffeet as a continuing security unless and uniil the
Bank discharges it.

Bank's powers fo deal with Accounts and Money Received

2. {ay TP the Bank receives notice of any subseruent charge or other inferest affocting all or any of the

charged property, the Bank may open:a new acconnt oraccounts for the Company: in its books,

(B)  Ifthe Bank does not doso; it shall be regsrded as hiaving done so mnfoss the Bank gives express

' written notice to the comiriry o the Company. Notwithstanding any appropriation by the Company
1o the con Li‘é'}j}; as from Uhe time of véceiptof such notice, all payments made by the Company 10 the
Bank fother than those dealt with under Ulause. 8‘(';1‘)} shalt be (reated as having been creditod W
new acconnt of e (’"‘(smpunv Such pay ents witl not be applied in reduction. af thic amount doe,
owing or incyrred from the Company. 1o the Bank ab the time when it received the notice,

38, (). AN monics reeeived, recov: ored or reatised by {ie Hank vmder this Pichenture (including the procosds
of anw conversion under Chanse 30 telow) may, in the reasonable discretion of the Bank, be-credited
fo any suspense or impiorsonal gedount.

(By  They mav be held thsuch ascount for so long as the Bank may-think it pending the application from
fimic 10 finie of such. monies and all acerued interost (8t the vate, 10 any, apreed nwriting between the
Companyand the Bank from time o ime) inor feeirds the discharpe of the Debt

bl The Company waives-any right of set-off il may have now, or al any lime in the fiture, in respect af the
Tiebt {including sums pay able by the Compeony under this Debonture),

Cuorrenty Conversion

i (w3 For the purptse or pending the discharss of the Debt, thie Bank may convert any monies recivid,
recovercd or realised by the Bank under this Debersure (including the proceeds ol any previous
conversion nnder s Cliruse) Trom their existing eurrency of denomination into such othiet-currency
of denomination 4s {he Bank may reasonably (rink fiv
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by Any such-conversion shall be made at the Bank's then prevailing spot selling rate of exchange for
such gther corrency against thc existing cortEney:

foy  Each proviods reforence i this Clause o carrendy evtonds to fuhds of that curgency and, for the
avoidance of doubt, fund$ of one cirrency may be converted into different firids of the saniz.
CUTTENCY,

Drealingy with you and others

A1, The Bank may, in s discretion, grani g, or make anv other arrangement, variation or release with any
person-or persons ot party to.this Debenture (whether or not such person or persons are joirdly Nable with
the Company) in respect of any of the Debt or of afy other security for it 100 does, 1 will medt in any way
affect either this Debenture or the Hability of (he Company for the Debt,

Bank's Right of Set OF

32, Tn addition 1o 21! rights of set-off confured by law, the Bank may set=ofl any money standing from tune to
time tothe credit of amy account the Company has with the Bank against the Thebt.

Preservation and Retention of Security

3 {a)  Any setlement, dischiarge or release between (1) the Company and (i) the Bank, the Administrator
or the Recciver (the "Relevant Persan(s)” ) shall be conditional upon no scourity given, or payent
ade, (o the Relpvant Personds) by the Company (or any other person) bewng avouded or. reduced sis A
result of dny provisions o gractments relatiug to insolvency Tor the ting being m foree inany
jurisdiction.

(b " ip 1he ovent of sach m‘:mm o paum.nt bt:mg dwsdvﬁ o reduced, ‘aha} Rdm fmt F‘uxm(&} Smi E}L

entitled 1o recover the v
as i snch seitlement. ﬁmuhdrgm or release i not ocen irred.

34 (a1 Notwithstanding any other provision of this Deberture, ot any release, settleent, discharpe or

artangement given or made by the Bank. the Bank may retam the security created by this Deberiture
fard all docymentsevidencing title to the charged property or any partof it deposited with it)
foltowing the payment and discharge in fll of the Debt for a periodof’ two vears and one monil affer
sueh discharge.

by Ifatany time during that period, any step is taken for the Administration o winding-up (wheihor
voluntary or compulgory] of the Company or any analogous procoedings: shall be commenced, the
Bank may continoe to rétain this scourity and the documents mentioned above for such forthor
period as the Bark may reasonably deferming

fey  The seonrity created by this Debenture and documents relating to-it shall be deemed to have
sontinued o have boen Tield as security Tor the Debit.

Wotices Governing Law and Jurisdiction

35 Withovi affecting any other lawful method of service. any demand or nolice tobe made or given by the
Bank to the Company (neluding withont Timitation, 2 dethand forpayment of all orany of the Debt) iy
bie made or given by any manager or officer of the Bank or of any branch of it -

(@) By letter addressed 1o the Company and dalivered to any officer of the Comipany ab any place or st
m first-class post-to, or lcft at the repistered office of the Conpany or any place of business or
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activity of the Company last known o the Bank. I seat by post i shatl be regarded as having been
rwde or ghven at woon on the scoond day Tollowing the day the letler was posted,

thy By fax or vther eleetronic means to the fix nuabér or electronic mail address of the. Company last
known 1o the RBank. Tt shall be regarded as having Been wade or given al the tme of iramsmission.

36, i This Debenture will be governed by and constmed in accordance with English law and alf elaims.
ard digputes. gmbhidm;ﬁ non-contractual cliims and disputes) arising out of or in connection with this
Behenture, il$subject matter, nogotfaiton-or formation will be determingd in accordance with
Eaglish law,
{by Both the Company and the Bank submit 1w the non-exclusive jorisdiction of the courts-of England
and Walesin rélation woall claims, ;jm;muﬁ differences o other matters Gnchihing non-comiractual
claims di Eputes, differences or olher atiors) arising.onl of or in-connection with this Debentore:

Bisclosure of Information

LN S e Company consents 1o the discloswre by-thie Bank of any informanion about the Company, this
"i)(,-bmhm, the charged property and the Dicht: -

person 10 whosit the Bank has fransferred, or proposes or may: propose 1o transfer. all or any of
its rights under tiis Debenture and/or the Debt and fo any rativg agencies and any advistrs o the
Fank it commection with such transfcr; and/or

by 1o any person with whom the Bank has entered fito. or proposes (o enter into, any contraciual
arrangementy o cinnection wilh this Dichenture and/or the Dieht: and/or

() toany company within {he HSBC Group huns,ii‘;ml Holdings ple and its associated and subsidiary
companies from Ume 1o Ume, or any 01 Hs of their agents, and/or

{(dy -anyinsurer who s 1o, or who proposes Lo, provide insurance t the Biink in respect of 1hech M?L{i
property, thre Bebentire dnd/or the Debt and/or

(8] toeany mln_r porson 10 whom, and to the extent that, sucly information is retjuired to be disclosed by
any applicable lw or regulation.

Tramfer of Kights

£1.9 (Y Thie Bank may transferall or any of is vights ander this Debentare and/or the. Debt to any person at

any e,

(b1 [ the Bank transfers all or amy of 158 rights under this Diebentnre and/or the Trebt, the Company's.

iphts under this Deberiture andfor the Debt (48 s case may boy will sty exactly the same.

foy The Compuarne will be bowrd 1o any person to whont the Bank transfers aty such rights. That person
will have the Bank's powars and rights so far as the Bank transfers these 16 that person. The Bank
will be released antomatically Trom Hs obligations o the Company so Fieas that person assumes the
Bank's obligatidns.

ey The Company will at the expense of the Bank or the person to whom-the rights are transterred. do
anyvthing reasonasly reqocsied by the Bank io-effoet a transfer of all or any o its rights under this
Drebenture and/or the Diebt

(&) The Company will-not transfer a1l or any part of its nights under this Debenture andfor the Debd

' withiout the prior written consent-of the Bank.

(v 1nthese Transfer of Rights provisions and in the Disclosure of Information provisions abiove,

(1} the term transfer means sale, assignment andfor transfer,
(i1 the ferm vights means rights, benefils snd/or obligations; and
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{1117 the torm person e any person, toust, fund or pther entity,
The Bank's written consent and reasonable requirement

kDS fa)  Where ihe words "withom the Bank's writienoconsent™ appear in any Clause, the Bank will not

unreasonably withhold.consent. The Company agrees that it is reasonable for the Bank torefusc to
consent 1o semething if. i the Bank's reasonalile s}mmﬂn it adversely affects or might affect:
&y the Bank's seturity under thas Dobentore and if its ahil ity 1o enforce it:
ity the value of that which 15 secured to-the Dank and its ability fo-seli the sane,
fily  the Bank's shility to recover the Debt or
(vt the assessmont of the valut of this Debenture as an asset of the Bandk.

by Whare the words "the Hank reasonably requires’ d}ilj:ﬁCEE‘[ inany elavse, the Company agrees that is
reasonable Tor the Bank to require something if, in the Bank's reasonable opinion, it will or might
wasist i
{1y the preservation of (i Bank's secarity umder this Debenture or the value of that which s secored

by ity or

(i1} the Bank's abilty lo recover the Bebt,

Severavce and Modification - Unenforceability
HY Iy Ilan of the Clauses (or part of o Clavscy and/or any of the paragraphs (or pait of 8 pargiaph)
hecomes invalid or nnenforceable ineany way wider any law, the validity of the remaining Clanses
(o part of g Clause) or piragraph (or part of a paragraphy will not in any way be affected or
“tmpiired ' '

By I awy invalid or unenforceable Clanse or paragraph mentioned above (or part of eithery would not be

fvalid or unenforcenble 1its form or effect woere modified in any way, it shall be deemed (o lave the
mgdificd form or 2ffegt 5o long ns the Banl consents,

Inferpretation

41 (a) The mprmﬁmn% -

(i) "the Company” shall include-auy person from time o Hine deriving title wnder the Company,

{1l "the Bank” shall inglode s successors and iranslerces and i both cases 1o the exteni-of thyir
respective riphts and benefits Gncluthing, weithout limttation, any person in whom under-the
Tonws of sucly person”s place of fncorporation all-or substaniially all of the assets and liabilitics
af the Bank become vesed).

ity Tenvirommental baws" includes atl applicable lows. regulations ant directives (and all Tiotices,
circulars, orders, judzements and decigions of any court or other competent suthotity v any
Jurisdictiony concerning the ;mlhii.;ma or protection of the environmont or the health of
lrmians, animals or planis, This includes, public and workers” health and safety. the
generation, vse, treatment, storage, iranspoertation or disposal, or discharge or velease into the
enviromment of any ¢liemicaly or other pollutanis or contamiingnts or industrial, radioactive,
dangerous, foxic or hizardous substances or wastes (in whatever Torm and including noise
st ganeically modificd erganisms).

{ivy  “emvironmental permits” means ail permits, licenses. consents, approvals, certificates and
ather authorisations (ingluding all conditions applicable to ther) required nader oy
ervivormmenial laws:
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{3 “holding company” "subsidiare” and "subsidiary undertaldng” shall have the meanmgs
respectively sel out imthe Companies Act. 2006-(as the seme may big amended, varied or
repluced from time 1o Ume).

{by Ay refereiice 1o 0 person shiall include wry perspn, company, carporation; body corporite,
povernimend, state {or agengy of & state) and any aiés(:c';ii;‘e_‘{im‘!. ot partaersiip (whether or not having
legal persoralilyy of-any of these.

€y Any reforence 1o any statuie o any section of any statute shall be regarded as including reference to
any statuiory modification or re-cnactment of it for the time being in force.

() References To the singular shall include the ploral dnd vice versa: the use of the male pronoun shall
iniglde the fomale and gewter; the use-of the nenter pronoun shall inclode both (he male and the
female,

fey  The headings arc used for guidance anly.

Company's compliance with Memorandum and Articles of Association

42, The Company confirms that this Debentiure does not contravens any of the provisions of its Memorandum
ard Artizles of Association,

N WITNESS: this Deed has boenexecoted and i infonded fo boand is délivered oo thie date first montioned
b,

The First Schedule referved to sbove
Part?
{Frechold and/or leaschold tand)
Hegistered Title

AT the properiviies) comprised in. the foltowing tile(sy at LM Land Registry:

Unregistered Tithe

All the property(icsy now vested in the Cormpany and comprised. in the Deed(s) referred to below

Part 2
{Prior mortzapes or ollier maliers relating to the propery-described above)

The Sevond Schedule veferved to above
{Chatiels and/or-other property)
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This Deed is an important legal docement. HSBC Bank ple strongly recommends that you seek the advice
of your solicitor or-other legal adviser before signing this Deed.

Stpned as s doed by the Company acting by

{REDACTED)

Signapure Director

ame g ful

{Foruse by a
Carmgrne without s
Corenon seall

Bigratare

Wame i full

Signed a5 o decd by the Company acting by
Signature: e DaregtOr

Tame s ol o
fhfoch Tetrors

L mse whorg o
dissdtol 12 dutharised
< h ST
In the presence of
Sipgmatvre of

withesg Witness

Foil mame of Wl ness

Aiddress

Croonpation:

Forand o behall of HSBU Bank ple
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NOTE: Receipt nol to be used for registerved charges.

For Bank Use Only

This Release made the. day of tywo tiwonsand and

RETWEEN {11 HSBL Bank ple (Mithe Bank™)

and {23
{"the Company”)

Witnesses thiat tie Bank hereby releases {o 1he Company 41! the property now comprised 1nor charged by tho within
written Debenure from al! menies seowred by and from all elaims and demands under the within written Dichenture.

Ty witnoss whereol this desument which is intended to-take offect as o deed has been duly exeeuwted the day and vear
firsi befbre written

BIGWED ANLD DELIVERED

STt

as-the atorney and on belaif ol HaBU Bank. ple
1 the presentc of

Fodlpaune ol witness

Sigmature of witness

Addresg

Oxeupation
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