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N . CMS WATCH LIMITED

Registered Number 06715915
ABBREVIATED BALANCE SHEET

31 DECEMBER 2012

Note

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within
ohe year

Net current (liabilities)/assets

Total assets less current liabilities

Capital and reserves
Called-up share capital
Profit and loss account

Shareholders' funds

2

2012
£

26,603
2,503

29,106

(31,864)

903

{2,758)

(1,855)

2011

19,102
110,410

129,512

(37,833)

91,679
91,679

2
91,677

91,679

The directors are satisfied that the company s entiled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
sechon 477, and that no member or members have requested an audit pursuant to section 476 of the

Act

The directors acknowledge their responsibilities for
(0 ensuring that the company keeps adequate accounting records which comply with section 386 of

the Act, and

(n) prepanng financial statements which give a true and far view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requrements of section 393, and which otherwise comply with the
requrements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the speciat provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on
,ﬁg _.71 , and are signed on their behalf by

T R Iverson
Director

>

The notes on pages 2 to 4 form part of these abbreviated accounts




, > CMS WATCH LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2012

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Going concern

At the year end the company had net habiliies of £1,855, which indicates that the company may
not be a going cancern The company i1s dependent upon continued finance being avaitable by its
parent company, CMSWorks Inc They have confirmed that suffictent funds will continue to be
made available to allow the company to meet its tabilities as they fall due The directors therefore
consider 1t approprate that the financial statements are prepared on a going concern basis

Turnover

The turnover shown in the profit and loss account represents the value of all goods and services
sold during the period, exclusive of Value Added Tax. Sales are recognised at the pomt at
which the company has fulfilled its contractual obligations and the nsks and rewards attaching to
the service have been transferred to the customer. For subscription sales revenue is recognised
in equal instaliments throughout the subsernption period

Tangible fixed assets

Tangble fixed assets are stated at cost less depreciahon Cost represents purchase price
together with any incidental costs of acquisition

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Computer Equipment - 33% straight ine
Operating lease agreements

Rentals applicable to operatng leases where substantially all of the benefits and nsks of
ownership remam with the lessor are charged against profits on a straight line basis over the
penod of the lease

Detferred taxation

Deferred tax 15 recogmised in respect of all tming differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more tax, or a right to pay less tax, or a nght to receive
repayments of tax

Deferred tax assets are recognised only to the extent that the directors consider it more likely
than not that there will be surtable taxable profits from which the future reversal of the underlying
timing differences can be deducted




' . CMS WATCH LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2012

1.

Accounting policles (cont/nued)
Foreign currencles

Transactions denomtnated in foreign currencies are recorded at the rates of exchange ruting at
the dates of the transachons, or at an average rate for the penod if the rates do not fluctuate
sigmficantly  Monetary assets and habilies are transiated at year end exchange rates or, where
appropnate, at rates of exchange fixed under the terms of the relevant transaction The
resuthng exchange rate differences are charged to the profit and less account

Fixed assets

Tangible

Assets
£

Cost
Addihons 4,330
Disposals (2,975)
At 31 December 2012 1,355
Depreciation
Charge for year 452
At 31 December 2012 452
Net book value
At 31 December 2012 903
At 31 December 2011 -
Related party transactions

Durning the period the company provided services to CMSWorks {nc, parent company, for which
the amount charged n these accounts s £1,589 (2011 - £2,128) Management charges durnng
the period amounted to £8,021 {2011 - £34,825) The amount outstanding as at 31 December
2012 owed to CMSWarks Inc was £5,084 (2011 - £nul).

Share capital

Authorised share capital:

2012 2011
£ £
10,000,000 Ordinary shares of £1 each 10,000,000 10,000,000
Allotted, called up and fully pald:
2012 2011
No £ No £
2 Ordinary shares of £1 each 2 2 2 2




