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The following reproduces the text of the accountants’ report 1n respect of the company's annual financal
statements from which the abbreviated accounts (set out on pages 2 to 4) have been prepared

Chartered Accountants' Report to the Board of Directors on the Preparation of the
Unaudited Statutory Accounts of
Pledgemusic.com Limited

for the Year Ended 31 October 2011

in order Lo assist you to fulfil your duties under the Companies Act 2006. we have prepared for your approval
the accounts of Pledgemusic com Limted for the year ended 31 October 2011 set out on pages {rom the
company's accounting records and from informauon and explanations you have given us

As a practtsing member firm of the Institute of Chartered Accountants in England and Wales (ICAEW) we ale
subject to 1ts ethical and other professional requirements which are detmled at icaew com/membershandbook

This report 1s made solely to the Board of Directors of Pledgemusic com Limited as a body, in accordance with
the terms of our engagement letter Our work has been undertaken solely to prepare for your approval the
accounts of Pledgemusic com Limned and statc those matters that we have agreed to siate (o them as a body. in
this report in accordance with AAT 2/10 as detailed at icacw com/compilation  To the fullest eatent permitted by
law we do not accept or assume responsibility to anyvone other than Pledgemusic com Limited and its Board of
Directors as a body for our work or for this report

ft 1s vour duty to ensure that Pledgemusic com Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, liabuhities financal position and loss of
Pledgemusic com Limiied You consider that Pledgemusic com Limited 1s exempt from the statutory audnt
requirement for the year

We have not been instructed to carry out an audit or a review of the accounts of Pledgemusic com Limited For

this reason we have not venfied the accuracy or completeness of the accounting records or informaton and
explanations yoyrhave given to us and we do not, therefore, express any opinion on the statutery accounts

Sheet Kaye LLP
27-29 Cursttor Street
London

EC4A ILT

30 July 2012
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Pledgemusic.com Limited
(Registration number: 06712061)
Abbreviated Balance Sheet at 31 October 2011

2011 2010
Note 3 £
Fixed asscts
Investmenis 195 100
Current assets
Debtors 485 985 155,326
Cash at bank and 1n hand 862,785 627,512
1,348,770 782,838

Creditors Amounts falling duc within one year (785,025) (396,536)
Net current asseu 563,745 386,302
Net assets 563 940 386 402
Capital and reserves
Calied up share capital 3 2,585 2,025
Capnal redempnion reserve 2,460,249 1,375,286
Profit and loss account {1,898.894) (590,909)

363 940 386 402

Shareholders' funds

For the year ending 31 October 2011 the company was enutled to exemption under section 477 of the
Compames Act 2006 relating to small companies

The members have not required the company to obtarn an sudit 1n accordance with secuon 476 of the
Compames Act 2006

The directors acknowledge their responsibiliies for complying with the requirements of the Act wath respect 1o
sccounting records and the preparation of accounts

These sccounts have been prepared in accordance with the provisions applicable to compantes subject to the
small companies regime

Approved by the Board on 30 Julv 2012 and signed on 11s behalf by

>

Benyt Rogers
Drirector

The notes on pages 3 to 4 form an iniegral part of these financial statements
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Pledgemusic.com Lunited
Notes to the Abbreviated Accounts for the Year Ended 31 October 2011

Accounting policies

Basis of preparation

The full financial statements from which these abbieviated accounts have been extracted have been prepared
under the histoncal cost convention and m accordance with the Financial Reporting Standard for Smaller
Enuues (effective April 2008)

Turnover

Turnover represents amounts chargeable net of value added tax 1n respect of the sale of goods and services to
customers

Research and development
Research and development expenditure 15 written off as incurred

Fixed asset Investments
Fined asset investments are stated at historical cost less provision for any diminution n value

Foreign currency

Transactions n foreign currencies are recorded at the exchange rate ruling at the date of the transaction
Monetary assets and labilities denominated in foreign currencies are retranslated at the closing rates ai the
baiance sheet date All exchange differences are included in the profit and loss account

Hire purchase and leasing

Rentals payable under operating leases are charged in the profit and loss account on a straight line basis over the
lease term

Financial instruments

Financial mstruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial habiliues or equity mstruments An equity Instrument 1s any contract
that evidences a residual interest in the assets of the company after deducting all of 1ts habilities Where shares
are 1ssued, any component that creates a financial habihity of the company 1s presented as a hability n the
balance sheet The corresponding dividends relating to the hability component are charged as interest expense In
the profit and loss account

Fixed assets

Investments Total
£ £
Cost
At 1 November 2010 195 195
At 31 October 2011 195 195
Depreciation

At 31 October 2011 - -
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Pledgemusic.com Limited
Notes to the Abbreviated Accounts for the Year Ended 31 October 2011

......... continued

Net book value

At 31 Octaber 2011 195 195

A1 31 October 2010 195 195

Details of undertakings

Details of the investments tn which the company holds 20% or more of the nomnal value of any class of share
capital are as follows

Proportion of voting
Undertaking Holdmg rights and shares held Princaipal activity

Subsidiary undertakings
Pledgemusic Publishing Lid Ordinary 95% Publishing Company

Pledgemusic Retail Litd Ordinary 100% Retail Company

The loss for the financial period of Pledgemusic Publishing Ltd was £33 443 and the aggregate amount of
capital and reserves at the end of the pertod was (£33,343)

The loss for the financial period of Pledgemusic Retail Ltd was £787 and the aggregate amount of capital and
reserves at the end of the period was (£687)

Share capital

Allotted, called up and fully paid shares
2011 2010
No. £ No. £

Ordmary shares of £0 01 each 258,558 2,386 202,500 2,025
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