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David Brown UK Holdings: Limited
i

Registered. No: 06677806

Directors’ report

This report has been. prepared iin. accordance with the small eoripanies exemiption fiom preparing a
strategic report.

The directors present their report and financial statements for the'year-ended 31 December 2015.
Results and dividends

The ¢company did not trade a,:.z:m.io. yeat: Tn the prior year,.costs were incurred due to the restructure of
the David Brown legal group due tg the liquidation and disposal. of its-investments.

Directors
The directors who served the company during the year were as follows:

D Armitt.

T Burley

G Marshall

S R Macintosh

S M Poweli

D G Hawkins

Disclosure: of information to the auditors

So far as each person who was a director at the date of approving this report is:aware, there:is no relevant
audit information, being, information needed wk the .auditor in connection with preparing-its report, of
which the-auditor is unaware. Having made enquiries of fellow directors-and the company’s-auditor, each

director has taken all the steps that he is o.c:m.on. to take as a director in order. to make himself/herself
aware of any relevant audit information and to establish that the-auditor is aware of that information.

Auditors

Urtider the provisions of Section 480 of the Companies Act 2006, a.special resolution has beeri passed to
dispense with the requirements relating to the appointment of auditors.- The members have 1ot required
the company to obtain.and audit in accordance with section 476 of the Companies Act 2006:




David Brown UK Holdings Limited

Statement of directors’ responsibilities in respect of the
financial statements

The directors are responsible for preparing: the Annual Report and the financial staterents in accordance
with applicable law and regulations.

Company law requires the director to prepare finangial statements for each financial year. Under that law
the dlrectors have. elected to prepare the fmancnal statements in accordance thh Umted ngdom
The ﬁnancnal statements are requlred by law to. give a tiue and fair view of the state of affairs of the
company and of thie profit or loss of the company for that period. In preparing those financial statements,

the directors aré required to:

*  select suitable accounting policies-and then apply: them-consistently;
*  make judgments and estimates that are reasonable and prudent;

*  state whether applicable UK A_cceunting' ,Sté'nd;ar_d’s have been followed, subject to any material
departures disélosed and explained in the financial statements; and

*  prepare thie financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business. -

The director§ are responsnble for keéping adequate accounting records that are sufficient to show and

aexplam the comparny’s tfansactions and disclose with reasonable accuracy at any time the financial

position of the company and to ‘enable them ‘to ensure that the financial statements comply ‘with thé
Companies Act 2006. He is also iresponsible for safeguarding the assets of the company and hence. for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

o
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Profit and Loss Account
Foryear ended 31 December 2015

2015, 2014
Note.

Release of intercompany payableés - -
Loss ondisposal of investment 5 - -
Operating loss . ' } - -
Interest payable and similar charges: 3 - -
Loss on ordinary activities before taxation - -
Tax on loss on-ofdinary activities 4 - -
Loss retained for the finangial year - -

All thé activities are derived from discontinued.operations.
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Balance Sheet
at:31 December 2015

2015 2014
Note £ £
Fixed assets:
Investments: ‘ 2. - -
‘Total assels - -
Net assets: - ) .
Capital and réserves
Called up share capital : 1 1
Profit.and loss reserve 5 ) )

Totil sharcholder’s funds ' . .

The accompanying notes form an integral part of these finaiicial statements.

For the yearended 31 December 2015 the company was entitled to exemption from dudit urider section
477 of the Companies Act 2006 relating to simall companies.

The membeis have not required the compaiy to-obtain and audit in accordance with section 476 of the
Companies Act 2006.

The director acknowledges his responsibitity for:
i) ensuring the company keeps accountingrecords which comply with section 386; and

i) prcparmg accounts which give a true and fair view of the state of affairs of the company as at the
¢énd of the financial year, and of its profit or loss for the financial périod, in accordance with
section 393, and what otherwise comply with the requirements of the Companies Act relating to
accounts, so far as is applicablé to the company:
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Notes to the financial statements
at 31 December 2015

Accounting policies
Basis of preparation

The financial statemerits are prepared under the historical cost-conventior, anid in accordance with
applicable: accounting standards.

The-compay has availed itself of the exemption conferred by Section: 400 of the Companies Act2006,
whéreby group financial statements need not.be prepared as;the company'is a wholly owned subsidiary
undertaking of David Brown Systems;(Holdings) S.a.r.I. which prepares group finarcial statemets.

The financial statements have been prepared on the going concem basis.
Cash flow statement

The directors have taken advantage of the exemption'in FRS 1 (revised): from including a cash flow
statement in the financial statéments on the grounds that the company is wholly owned and its ultimate
parent publishes consolidated ﬁnancxal statements..

Investments

Fixed asset' investments are shown at cost less, any'provﬁi‘sion for impairment.

Related parties. transactions

The company has taken advantage of the exemption granted by FRS 8 asa subsidiary undertaking whose
voting rights arg controlled within the: group, from disclosing transactions with other.group. compaties.

Investments
Shares .in subsidiary
undertakings
£
Cost arid-net book value -
At 31.December 2014 and at 31 December 2015 -
Taxation on ordinary activities
(a)  Taxon profit on ordinary activities
The tax charge is made up-as follows:
2015 2074
£000 £000

Current tax: _ = -
Adjustiments.in respect of previous- periods - -

Total current tax. (note 3(b)) T o .

(b)  Factors affecting current-tax.charge

The tax assessed. on the loss on ordinary activities for the year is higher than the standard rate of
corporation tax in the UK of 21.5% (2014:23.25%). The diftérences are-reconciléd below:.




David Brown UK Holdings Limited

Notes to the financial statements
a¢ 31 December 2015

3. Taxation on ordinary activities (continued)

2015 2014
£°000 £000
Loss 6n ordinary activitiés befote taxation - -
Loss.on ordinary: acfivities multiplied by UK corporation tax rate of
21.5% (2014: 23.25%) - -
Effect of:
Release of intercompany. payables - -
Loss on disposal of investment - -
Total current tax (note 3(a)) = -

(c)  Factors:.that may affect future tax charges

There is.no provision for deferred taxation,

A reduction in-the: UK ‘corporation tax rate from. 23%to 21%-took effect from 1 April 2015. A further
reduction’to: 20% was substantively enacted in July 2014 and will be effective from 1 April 2015,
Aécprdingly-,- this rate has been applied in the measurement of the deféerred tax assets.and liabilities-at 31
December 2015.

4. Share capital

No. 2015 No. 2014
Allotted; called'up and filly paid
Ordinary shares of £1 each: 1 1 1 1

5. Reconciliation of movements.in shareholder’s funds.,

» Total

Share Profit and loss shareholders’

Capital a¢count funds

£ £ £

At 1 January 2015 l 1) -
Loss for thie yéar - - -
At 31 December 2015 1 1) -

w



Notes to the financial statements
at31 December 2015

Ultimate parent company
The company’s.immediate parent undertaking is David Brown Group Limited, a company, incorporated in,
the United Kingdom.

The company's intermediate parent undertaking;in which David Brown UK Holdings Limited’s results are
consolidated is David Brown. Systemis:(Holdings) S.a.ril, a. company registered i Luxembourg

Management considets the company’ ‘s ultimate parent undertaking to be Clyde Blowers Capital Fund IL
LP which is a limited partnership incorporated in Scotland.




