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Registration of a Charge

Company name: YOLK RECRUITMENT LIMITED
Company number: 06672671

X9B02NJS

Received for Electronic Filing: 26/06/2020

Details of Charge

Date of creation:  23/06/2020
Charge code: 0667 2671 0005
Persons entitled: DBW INVESTMENTS (10) LIMITED

Brief description: ALL OTHER FREEHOLD AND LEASEHOLD PROPERTY NOW OR
IN THE FUTURE BELONGING TO THE COMPANY TOGETHER WITH
ALL BUILDINGS, TRADE AND OTHER FIXTURES, FIXED PLANT AND
MACHINERY OF THE COMPANY FROM TIME TO TIME ON SUCH
PROPERTY AND; ALL PATENTS, COPYRIGHTS, MARKS, SERVICE
MARKS, DESIGNS AND OTHER INTELLECTUAL PROPERTY RIGHTS
(INCLUDING WITHOUT LIMITATION BUSINESS NAMES, KNOW-HOW,
FORMULAE, INVENTIONS, CONFIDENTIAL INFORMATION, TRADE
SECRETS, COMPUTER SOFTWARE, PROGRAMS AND SYSTEMS),
CLAIMS AND ALL FEES, ROYALTIES AND OTHER RIGHTS OF EVERY
KIND DERIVING FROM SUCH INTELLECTUAL PROPERTY NOW OR IN
THE FUTURE BELONGING TO THE COMPANY;

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 06672671 Page 1




This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DBW INVESTMENTS (10) LIMITED

Electronically filed document for Company Number: 06672671 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6672671

Charge code: 0667 2671 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd June 2020 and created by YOLK RECRUITMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th June 2020 .

Given at Companies House, Cardiff on 29th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Standard Debenture

(1)  YOLKRECRUITMENT LIMITED

{2}  DBWINVESTMENTS {10) LIMITED

DEBENTURE




pAR"ﬂES: . X : X -. ] - . ’ . .................................

) VOLK RECRUITMENT LIMITED (reg:stered Humber 06672671) whose L
-registered office is.at Anchor Court 1st Floor Scuth.Side, Keen Road, Cardiff,
United Kingdom, CF24 5IW {"the Borrower™)

(2] DBW INVESTMENTS {10) LIMNTED (registered number 07986246) whose:
repistered office s &t Unl’fJ Yale Busiriess Vll!age, Eliice Way, Wrexhan, LL13
FYL [“the Lender“) :

1. Cw'zenan't.ﬁte Pay and Charge-

1.1 The Boitower covenarits With the Lender that it will 'on demand pay and

discharge the Borrdwer's Obligations when due tothe Lender. The Borrower
“with full title guarantee and as a -continuing security for the payrerit and
-discharge of the Borrower's Obligations charges tothe Lenders- .

111 byway of legal morigage the freehold and leasehold property referred -

' to in the Schedule to this Debenture together with all buildings, trade.
and: ather fixtures, fixed plant and machinery of the Borrawer fram time. .
to time-on such'property; :

11.2 by waycf fixed charge:

(a} - all other freehold ‘and leasehold property now or in the future
" belonging to the Borrower together-with all buildings, trade and
 other fixtures, fixed plant and machinery of the Borrower from
“time totimeon such property; '

{6} all plant, machinery, computers, office and other ‘equipment
- noweor inthe future belonging tothe Borrower {ather than fixed
plant and machinery! including all computer terminals, hard

drives, keyboards, connecting leads and networks now or in the

~ -future belohging to the Borrower, together with ‘all additions,
alterations, faccéssories replacements and renewals from {ime

to time for such egquipment and any componen‘t parts of such’

eq ulpment fromitime:to time;

{c)  all stocks; shares and o‘f:her securities now or in the future
belonging to the Borrower together with all dividends and other R
rights deriving frond such securities;



1.2

1.3

1.1.3

{d} all present and future book and other debis and the: proceeds
thereof and monetary claims-due orowing to the Borrowar (t‘hie
"Book Debts") and the benefit of all security, guarantees and
other rights of any nature enjoyed or held by the Borrower in
refation toany of thery

e} thegoodwill of the Borrower and its uncalled capital for thetime
baing; and

{f} all patents, copyrights, marks, service marks, designs and other
intellectual property rights {including without fimitation business
names, know-how, formulae, inventions, confidential
information, trade secrets, computer software; programs and
systeins), claims and all fees, royalties and other rights of evary
kind deriving from such intellectual property now of in the
future belonging tothe Borrower;

by way of floating charge all the undertaking, property and assets of the
Borrower whatsoever and wheresoevet prasent and future not subject
to @ legal mortgage or fixed charge by this Debenture.

The Lender may at any time By wiitten notice to the Borrower convert the
floating charge into-a fied charge as regards any propertya nd assets specified
by:such notice.

The floating charge created by this Debenture shall; unless otherwise agreed in
writing by the Lender; automatically and without notice be converted into &
fixed charge on any asset subject to it

3.1

132

133

134

135

if the Borrower shall create {or take any action to create) or al ow to
rerain ih existence any security interest as. described in Clause 2.1.1
otharthan this Debsnture overany asset; or

if the Borrower disposes of any asset contrary to the provisions of Clause
21.350r

if and when any person levies.or notifies the Borrower that it intends to
levy any.distress, execution, sequestration Or other process against any-
asset; or

it the Borrower ceases to carry on businessor becomes insolvent; or

if the Borrower receives any offer {whether in writing, verbally or
otherwise) for {or takes any action towards) {a)the sale and purchase of
any of its Book Debits or {b}-the factoring of any of its Book Debts orle)
the discounting of any of its Book Debts-or {d] the creation of any form



1.4

1.5

16

of trust.or other interest in any of its Book Debts {together “Book Debt
Agreements”}.

The flogting charge created by this Debenture shall, unless otherwise agread
in weiting by the Lender, automatically a_n‘d without notice. be converted into

2 fixed charge on any asset subject to it {if not already converted into 2 fixed

charge pursuant to Clause 1.3:5 above) immediately prior to entening intoany

Book Dabt Agreement.

Any asset acquired by the Eiﬁr'rczw;Gr-a?’te'r any crystallisation of the floating
charge created by Clause 1.1.3 which; but for such crystallisation, would be
subject to a floating charge shall {unless the Lender confirms in writing tothe
contrary} be charged to the Lender by way of a fixed charge.

ih the event that the floating charge created by Clause 1.1.3 shall be

ganverted into a fixed charge over the relevant asset {the “Crystallised
Chiarge”) such Crystallised Charge shall not subsequently be converted back:

inte a floating charge unless and until the Lender shall have isstied a written

notice to the Botrower stating that the Crystaliised Charge has; from the date
stated in the said notice, de-crystallised into a floating charge. For the

purpose of this Clause 1.6 no delay, inaction or conduct attributable to the
Lender shall be deemed or treated as any form of agreement or consent to
the de-crystallisation of the Crystallised Charge.

Restrictions

Z4

The Borrower shall not-without the previous written consent of the Lender;

2.1.1 create or allow to remain in existence-any mortgage, charge, lien, or
other security interest orrany of its assets other than this Debenture;.

2.1.2 dispose of the assets charged by Clauses 1.1.4and 1.1.2;

213 dispose of the assets charged ny Clause 1.1.3 other than inthe ordinary.

sourse of business at not less than markst value;

2,44 grant.oraccept a surrender of any lease orlicence of or part with or
share possession or otcupation of its freahold or lessehold property of
any part of it;

215 pull down or remove or redevelop or make ariy material alteration to
the whole or any part of any buildings or any other substantial asset
or sever, unfix or remove any fixtures or remove any plant machinery
ar eqjuibmgnt belonging to of in use by the Borrower except for the
purpose of effecting repairs of replacing such asset; or

2.1.6 factor, assign, discount or sell any of its Book Debts orenter into any

form of Book Debt Agreement or any agreement or arrangement.



which has a similar effect no matter how such agreement or
arrangement is described.

B2

213

3.44

3.1.5

3.16

3:3.;?

3. Lovenanis
3.1 The Borrowershall:
341 keep all buildings and all plant, machinery, fixtures and fittings in good

repair and condition and immediately after being required to do so by
thé Lender make sood any want of repair in such assets and permitany
person nominated by the Lender free access at all reasonable times to
view the state and condition of the Borrower's assels;

insure and keep insured such of its property as is insurable with such

Insurer and againist such risks and in such amounts and stherwise it

such terms as the Lender may require and will raintain such other
insurances as are normally maintained by prudent comipanies. carrying

on similar businesses with the interest of the Lender noted on all

policies of such insurance of, if the lender shiall require; in the joint
names-of the Borrowerand the Lender and will produce or-deposit with

the Lender all such policies and receipts for all premium and other

payments necessary for effectingand mizintaining such insurances;

apply any insurance proceeds in making good the loss or damage orat
the Lender's option in or towards the discharge of the Borrower's
Obligations;

punctually pay all rents, taxes, duties, assessments and otheroutgoings
and observe and perform afl restrictive and other covenants under
which its assets are held;

subject to the rights of any prior mortgagee deposit with the Lenderall
deads, certificates and documents-constititing or svidencing title tothe
property-or any part of the property charged by this Debenture and all
insurance policies;

comply- with the provisions of all present or future statutes and

directives affecting its business and its assefs and every notice, order of

direction made uniderany of the faregoing; and

not {without the Lender's consent which shall not be unreasonably
withheld or delaved) make any application for planning permission of
implementany planriing permission or smit or suffer to be omitted any
act, matier or thing reguired to be done under the relevant planning
legislation.



3.2

4.1

4.2

43

3.1.8 not release, exchange, compound, s-e*;—i}ff,, grant time or indulgence in
respect of, or in any other manner deal with all or any of the Book
Debts;

3.1.9 asagent for the Lender, collect inand realise all Book Debts, pay the
proceeds into an account nominated by the Lender {the”Account”)
immediately on receipt and pénding payment, hold these proceeds in
trust for the Lender;.

3.1.10 not, without the prior written consent of the Lender, withdraw any
arounts standing to the credit of the Account;

34,41 if called on so to do by the Lender, exectle a legal assignment of the
Book Debts to the Lender i such terms as the Lender may require
and give notice of that assignment to the debtors from whom the
Book Debts ate due, owing or incurred.

¥ the Borrower shall fail to satisfy the Lenderthat it has performed any of its
obligations under clause 3.1 then the Lender may take such steps as it considers:

appropriate to procure the performance of such obligation and shall not by

taking such steps be desmead to be a mortgagee In possessior and the monies
expended by the Lender shall be reimbursed by the Borrower on dermand and
until so reimbursed shall carry interest at the Interest Rale 1o tha date of

reimbursement.

Enforcemont

This Debenture shall become enforceable:

4.1.1 ifany of the Borrower's Obligations shall not be paid or discharged by
fhe Borrower when due;

4.1.2 if the Borrower breaches any provision of this Debenture or of any
agresment containing any térms and conditions of orapplicable tor the
Borrower's Obligations; or

4.13 any other évent shall Take place which in the opinion of the Lender puts
in jeopardy all or any part of the security created by this Debenture.

Section 103 of the Law of Property Act 1925 shall not apply and the statutory
nower of sale and all other powers under-that or any other Act.as varied or
extended by this Debenture shall arise on and be gxarcisable at any time after
the Lender shall have demanded the payment or discharge by the Borrower of
all or any of the Borrower's Obligations or after a receiver or-an administrator

has been appointed.

Section 9% of the Law of Property Act 1925 deallng with: the consolidation of
mortgages shall not apply to this Debenture.



Receiver’s Powers

51

2.2

5.3

At any time after this Debenture has become enforceable or if requested by the.
Borrower, the Lender may without further notice to the. Borrower appoint by
writing under hand or uhder seal any one or more persons either singly, jointly,
severazi\; ot jointly and severally to be a receiver or receiver. and manager (each
7 'Receiver’) of any part of the property charged by this Debenture and aitherat
he time-of appointment orany time after his appointment may fix his-or their
remuneration and except as ctherwise required by statute may remove any
such Receiver and appoint ahotheror others in his'or their place.

Any Receiver shall be the agent of the Borrower which shall be solely
responsible for his acts and defauits and the payment of his remuneration.

Any Receiver shail subject to any liabilities or restrictions. expressed i the deed

or instrument appamtmg him have all the bowers. conferred by the Law of

Property Act 1925 and the Insolvency Act 1986 on morigagors, mriorigagees in
possession (but without liability as such), receivers, and administrators
appointed Under those Acts which in the: case of joint Recaivers may be
exercised either jointly or severally. In addition, but without prejudice to the

generality of the foregoing the Receiver shall | have- power {in the name-of the

Borrower or otherwise and in such manner and on stich terms and-conditions as

he-shall think fit} to:

531 take possession of, collect and get in all or any part of the property in
respect of which he is apposntad and for that purpose to take any
pm{:ﬁedmgsg

5.3.20 carry on or conpcur in carrying on the business of the Borrower and fo
raise money from the Lender or others on the security of any properly
charged by this Debenture;

533 _pu‘rclr'sase o scquire any land and surchase, acquire and grant any
interest inor right over land;

5.3.4 sell or concur in-selling, let or concur v letting and terminate or dccept
surrenders of leases or tenancies of any of the property- ¢harsed by this
Debenture and to carry any such fransactions into effect;

5.3.5 sell, assign, let or otherwise dispose of or concur in seiling; assigning,
iettmg or otherwise disposing of all property in respect of which he is
appointed;

53.6 make any afrangement or compromise between the Borrower and any
othet persoi which he may think expedient;

537 makeand effect all repairs; improvements and insurances;



6.

6.1

52

&3

6.4

5.3.8. purchase materials, tools, equipment, goods orsupphies;

539 call up any uncalled capital of the Borrower with all the powers
conferred by the articles of association of the Borrower in connection
writh calls;

5.3.10 employ, engage and appoint managers and other employees and
professional advisers; of

5311 doall such other acts and things as may be considered to pe-incidental
or conducive to any of the above matters.or powers or to the realisation
of the security constituted by this Debenture and which he lawfully may
o can do. '

Administrator's Powers

Paragraph 14{2) Schedule Bl Insolvency Act 1986 applies to this Debenture.

At any time after this.Debenture has become enforceable or If requested by the
Bofrower, the Lender may without further notice to the Borrower appeint any
one or more persons eithersingly, jointly, severally or jointly and severally to be
an administrator of the Borrower (gach ah “administrator’) and except as
stherwise required by statute may remove any such Administrator and appoint

-another or others in his or their place.

Any Administrator shall be the agent of the Borrower which, shall be solely
respansible for his acts and defaulis and the payment of his rermuneration.

Any Adrministrator shall have all the powers conferred by the Insolvency Act
1986 on administrators sppointed under that Act. In addition, but without
prejudice to'the generality of the foregoing the Administrator shall have power
{in the narie of the Borrower or otherwise and in such manner and on-such
tarms and conditions as he shall think fit) to:

641 take possession of; collect and get in the property of the Borrower and
for that purpose to take any proceedings;

54.2. carry on or concur in carfying on the business of the Borrowsr and to.
raise meney from the Lender or others on the security of any property
of the Borrower,

6.4.3 purchase or acquire any land and puichase, actjuire and grant any

interest in or right over land;



4.4 sell or concur in selling, let or concur in letting and tetminate or accept
surrenders of leases or tenancies of any property of the Borrower and 1o
carry any such transactions intoeffect;

6.4.5 sell, assign, let or -otherwise dispose of or concur in selling, assigning,
latting or otherwise disposing of any property of the Borrower;

546 make any arrangement or comproise between the Borrower afid any
sthar person which he may think expedient;

647 makeand effectall repairs, improvements and insurances;

6:4.8 purchase materials, tools, equipment, goods or s‘up’p_ﬁes;;‘

549 call up any uncalled capital of the Borrower with all the powers
confserad by the articles of association of the Borrower in sonnaction
withcalis;

6.4.10 employ, engage and appoini managers and other employees and

professional advisers; or

6411 do all such other acts and things as may be considered to be incidental

‘orconducive to any of the above matters or powers or tothe realisation
of the security constitited by this Debenture and which he lawfully may
orcan do.

Lender’s Powers

Arany time after this Debenture shall have become enforceable or if requested
by the Borrower, the lender may without further notice and without first
apbointing a Receiver oran Administrator exercise all oF any of the powers
conferred on morigagees by the Law of Property Act 1925 as varied or

extendsd by this Debenture and all powers, authorities and discretions

conferred expressly or by implication on any Receiver or Administrator in this

Debenture or conferred by statute orcomimon faw.

Application of Proceeds

81

Any monies received by the Lender, any Receiver or Administrator shall subject
to the repayment of any claims having pricrity to-the charges created by this

Debenture be ap;;zhef:i in thefollowinhg order but without prejudice to the right
ofthe Lender to recover any shortfall from the Borrower:

811 in the payment of all costs, charges and expenses of and incidental to

the appointment of the Receiveror the-Administrator and the exercise
of sl orany of his powers and of all outgoings paid by him;



24.2 inthe payment ofthe Receiver's or Administrator’s rernuneration;

843 in or towards the satisfaction of the monies, obligations. aﬁd ligbilities
secured by this Debenture | in such order as the Lender in its absolute
discretion thinks fif;

214 inpaymentof the surplus (if any) to the persan or persons entitledte it,

All monies received, recoveted or realised by the Lender-under this Debenture
may be credited at the discretion of the Lender to a-separate accountand may
be held in such account for so long as the Lender shall think fit pending its
application from time to time in or ‘towards the discharge of any of the

No.person dealing with-a Receiver, an Administrator or the Lendar shall be
concerned toenguive whether any powerwhich he or it s purporting to
exercise has become exercisable orwhether any:money. is due underthis
Debentureor concerning the application of any money paid, raised or
borrowed or concerning the propriety or regularity of any sale by orather
dealing with such Receiver, Administrator or the Lender. Al the protection to
nurchasers contained in Sections 104 and 107 of the Law of Property Act
1975 shall apply to any person purchasing from or dealing with @ Receiver; an

1Fthe Lender, any Receiver or any Administrator shall enterinto possession of
the property charged under this Debenture orany part of it, the Lendér, the
Recelver or the Administrator may from time To time and atany time go.out.
of such possession. Neithar the Lendar norany Receiver nor any
Administrator shall in any circumstances {either by reason of any entry into
or taking of possession gfany such property or for any other reason and
whether as mortgages in possession oron any other basis) be liable to

account to the Borrower for anything except its or hisactual receiptsor be

liable to the Borrower for any less or damage arising from any realisation of

the property charged under this Debenture orfrom any act, defaulf or

omission in connectionwith such realisation.

8.2
Borrower's Obligations.
9, Protection of Third Parties
Adrministrator orthe Lender
10. Entey into Possession
11.  Powerof Attorney

The Borrower irrevocably: appoints the Lender,any Receiver, any

Administrator-and any person nominated by the Lender jointly and aiso

saverally to be the attorney of the Borrower'with the power of substitution
and in ts hame and otherwise on its behalf and as its act and deed to sign or
execute all deeds, instrumenits and documents:which the Lender, ahy

gLy



Receiver, or any Administrator may require or deem proper for any of the
purposes of orwhich the Borrower ought to do under this Debenture. The
Borrower agrees to ratify and confirm anything such-attorney shall lawfully
and properly do.

if there is-any encumbrance overany of the property chatged by this
Debenture which ranks in priority to this Debenture and any proceedings or

steps are taken to exercise orenforde any powers or ramedies conferred by
such priorencumbtance, the Lender, any Receiverorany Administrator
appointed under this Debenture may {but without prejudice toany rightsthe

Receiver or the Administrator may have under'the Insolvency Act 1986);

radesm such prior encumbrance or procure its transfer to itself gnd may

settle and pass the accounts of any prior mortgagee chargee or
gncumbrancer. Any.accountso settled and passed shall be conclusiveand

binding on the Borrower and all the principal, interest, costs, charges and

axpenses of and incidental tosuch redemption.or transfer shall be secured on,

the property charged by this Debenture and all the powers confarred by dny
prior encumbrance on the encumbrancer, any receiveror any administrater
under that encumbrance shall be exercisable by the: Lender, the Receiveror

the Administrator in like manneras if stich powers were expressly included in

“The Borrower shall whenever requested by the Lender immediately execute

and sign all such deeds and documents and do all such things as the Lender
may require at the Borrower's cost over any property or assets specified by
the Lender for the purpose of perfecting or more effectively providing
security to.the Lender for the payment and discharge of the BOrrower's

All costs, charges and -expenses incurred by the Llender relating to ‘this
Debeénture or the Borrower's Obligations shall be reimbursed by the Borrower
to the Lender on demand on @ full indemnity basis and until so teimbursed shall
carry interest at the Interest Rate from the date of payment to the date of
reimbursement and be secured on the property ¢cha reed by this Debenture.

12.  Prior Charges
this Debenture.

13.  Further Assurance
Cbligations..

14.  Costs and lndemnity

14.1

14.2

The Lender and every Receiver, Administrator; attorney or other person
appointed by the Lender Gnder this Debenture and their respective employees.
shall be entitled to be indemnified ana full indemnity basis out of the property
charged by this Debenture for all [ Tisibifities and expenses incurred by any of
them in ordirectly ot indirectly as a result of the exercise or purported exeitise
of any of the powers, authorifies or discretions vested in them under thiz

1 -



15.

Debenture and against all actions, proceedings, losses, costs, claims and
demands for any matter or thing done of omitted i any way relating to the
property charged by this Debenture and the Landerand any such Receiver and
Administrator may retain and pay all sums Tor such matters-out of the monies
received under the powers conferred by this Debenture.

Miscellaneous

5.1

15.2

153

154

155

15.8

The Lender may without discharging or inany wayaﬁécﬁng thesecurity created
by this Debenture or any remedy of the Lender grant time or other induigence
or abstain from exercising or enforcing any remedies, securities, guaraniees or
other rights which it may now or in the future have from or against the
Borrowerand may make any afrangement, variation or release with any person
or perscjns w:thmut prejud;{:e eitiﬂser to this Debenture or the lability of the:

The Lender shall have a full and unfettered right to assign the whole orary part
of the benefit of this Debenture and the expression “the Lender” shall includé
its. successors and assigns and the Lander shall be entitled to disclose any

informationto apy actual or prospective assignee; successoror participant.

The provisions of this Debenture shall be severable and if 3t any timeanyoneor
motre such provisions is or becommes invalid illegal or unanforceable the validity,
{egality and enforceability of the remaining. provisions shall not in.any way be
impaired asa result.

The rights and remedies of the Lendear provided by this Debenture are
cumulative:and are not exclusive of any rights, powers or remedies provided by
lawr and may be exercised from time to timeand as often asthelander may
deem expedient.

This Debenture is.in addition to any other security now or in the future held by
the Lendar for the Borrower's Obligations and shall not merge with or prejudice
such other security o any contractual or legal rights of the. Lendear,

This Debenture may be executed inmore than one counterpart.each of wihich
shall be deemed to constitute an original.

I the rule against perpetuities applies to any trust crgated by this Debenture,

the perpetuity period shall be 125 years {as spacified by section 5{1} of the
Perpetuities and Accumulations Act. 2009.

Notices:

16,

16.1

& demand notice or other comimunication 1o the Borrower in connection With

this Debenture:-

12



16.1.1 shall bein writing and;-
16.1.2 shall be left at the Borrower’s registered or principal office for the time
heing or a place of business of the Borrower last known to the Lepderor

senit to such address by facsimile or first class post.

Any such demand, notice or other communication will i given or mads in

accordance with this Clause, be deemed to have been duly given or made as

16.2.1 ¥ sent by prepaid first class poston the second Business Day after the
date of posting;or

16.2.2 ifdeliverad by hand on deliveryat the address provided forin this

16.2.3 if sent by facsimile at the time of fransmiSsion
srovided however that if it is:delivered by hand or sent by facsimile ovaday
which is nota Business Day or after 4.00 p.m. on a Business Day it will instead

be deemad to have been given or made on the next Business Day.

Governing Lave and jurisdiction

This Debenture shall be governed by and construed in accordance with the
laws of England and Wales anid the Borrower submits to the non-exclusive
jurisdiction of the courtsof England and Wales.

The Borrower certifies that this Debenture does not contravens iis
memorandum and articles of association and has been executed in
accordance with such documents and applies to the Chief Land Registrar for a
restiiction to be entered on the register of its title to registered properties
charged by this Debenture that:

"No disposition of the registered estate by the proprietor
of the registered estate is to be registered without @
writter consent signed by the Proprietor for the time
being of the chorge doted [DATE] infavour of DBW
investments (10} Limited referred toin the charges

16.2
follows:-
Pehenturador
17.
18. Land Registry
register.”
18.  Delivery

The Borrower has executed this Debenture as 3 deed onthe condition that it
shall not be created for the purposes of the Companies Act 2006

i3



20,

Section 859A nor delivered for the purposes of Section 46 of that Act, until it
s dated by or on-behalf of the parties.

Avoidance of Payments

20.1

2002

21,

No-assurance, security or payment which may he avoided or adiusted under
any enactment relating to bankruptey orinsclvency orunder Part Vi of the:
Insolvency Act 1986 orsimilar legislation binding on the Borrower in a
mrzsd;ctec}n at’her t'hiaﬁ Eﬁgiand aﬁé Wales an‘d ne reieasé §e‘%‘tieme‘ﬁ’t o’r'

secursty or payment 5hai! prajudice ar aﬁec’t ‘the ﬂght of the Lender m
recover frorm the Borrower {including the right to recoverany monies. which it

may have been compelied by due process of law to refund under the

provisions of the Insclvency Act 1986 and any costs payable by or
otherwise incurred in coninection with such process) or to enforce the
secutity created by or in connection with this Debenture to the full extent of
all mornies and liabilities secured by this Debenture.

The Lender can retain the security created by this Debenture fora period of 25

‘motiths afterall the Borrower's Obligations shall have been pazci and di scharged

in full notwithstanding any release, settlement, discharge orarfangement given

or made by the Lender on orasa consequence of such paymentor termiviation

of lighility. [fatany fimewithin the pericd of 23 months affer such paymentor
discharge a petition shall be presented to a court foran order for the winding
up of the Borrower or any person {"the Principal Debtor’) whose liabilities to
the Lender have been glaranteed by the Borrower,.or.an application is miade o
a court for an administration order for the Borrower or the Principal Debtor, or
any person: gives notice of its intention to appoint an administrator of the
Borrower or of the Principal. Dabtor, or any person files with the court a notice
of intention to appoint an aejmimstratnr or & notice of appointment of an
sdministrator of the Borrower of the Principal Debtor,. or the Borrower orthe
Principal Debtorshall coramence to be wound up orto gointo administration or

any analogous proceedings shall be commenced by-or dgainst the Borrowet or
the Prihcipal Debtor; the Lender shall be at liberty to continue to retain such

security for and during such Turther period as the Lender may determing. The

Borrfower agrees that in such event such security shall be deemed to have
continued to have been held as security for the payment and discharge to the
Lerider of ali mionies and liabilities secured by this Debenture.

Definitionsand Interprelation

244

inthis Debenture:
"Borrower's Obligations” means all monies, obligations-and liabilities whether

principal, interest or otherwise which may now or atany time in the future be
due or owing or incurred by the Borrower 1o the Lender {whether actual or

14
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21.2/1 statutes, statutory provisions and other legislation shall include ali

contingent and whether incurred alone or jointly with another as. principal,
guarantor, surety or othenwise and in whatever name orsiyle} together with
interast, charges-and other expenses;

"Bysiness Day" means a day (not being a Saturday or Sundayj on which banks
in London are open forgenerat business;

“Insolvent” means any of the follows:-

{3} theappointment of & receiver or admin istrative receiveroverthe

whole ora substantial part of the Borrower’s assets or any legal
process if taken, or gnforced upon any of the Borrower’s assets, and
any.such action is hot lifted o discharged within 14 days;

{b) any step is taken by the Borrower or any other person to-appeint an
administrator in felation to the Borrower;

{c} the Borrower becomes insolventor stops or suspends payment of its
debts or is{or is. deemed to be) unable to pay its debts as theyfall due
or proposes or enters into any agreement orcomposition for the
benefit of its creditors generally;

(d)  apetition is presented {other than a petition which is inthe Lender’s
opinian frivolous or vexatious and which is withdrawn or stayed within
A4 days) oranorderis made forthe winding-upor dissolution of the
Barrower or the appointment of a Higuidation in respect.of the
Borrower; of

{e}  the Borrower ceases or threatens to cease to.carry on thewhole ora
substantial part of its busingss.

“Interest Rate" means the rate charged 1o the Borrower by the Lender-from.

timeto fime on the Borrower's Obligations.

Any reference inthis Debenture to
amendments, substitutions, modifications and re-enactments for the
time being in force;

31.2.2 this Debenture and to any provisions of it.of 1o any other document

referred to in this Debenture shall be construed as references to it in
force for the time belng and as arended, varied, supplemented,
rastated, substituted or novated from time to time;

91.2.3 words in the singular also include the plural, and words in the. plural
shall include the singular;



21.24 Clauses and Schedules-are to Clauses and Schedules of this Dabenture;
and

21.25 & person means an individual, firm, corporation, society,
unincorporated  association, staté  and administrative  and
governmental and other entities whether or riot 4 separate legal
entity:

213 Headings are for sase of referénce only and are not to affect the
interpretation of this Debenture.

Tha Borrower has executed this Debenture as a Deed and the Letider has executed this
Debenture on the date stated above.
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EXECUTED as @ Deed {but notdelivered until the
date stated on its front page) by

YOLK RECRUITMENT LIMITED

by twodirectors era director and the secretary

Director

Director/ Sewere

i the presence ofErmmmrmm———

{Witness sighature)
vome: Mewns Coms
Giocu p.a“t [fale:
Buddress
SISNED by

for and on behalf of
DBW E_N\fES?MEﬁ?& {10) LIMITED

)
)
}
¥

Witness Sigriature {only required

if signed by one Director)
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