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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Strategic Report
for the year ended 31 December 2022

The directors present their strategic report for the year ended 31 December 2022,

Review of business
We aim to present a balanced and comprehensive review of the development and performance of the business during the year and
its position as at the year end.

Cur review is consistent with the size and nature of the business and is written in the context of risks and uncertainties faced. We
consider that our key financial performance indicators are those that communicate the financial performance and strength of the
company as a whole, these being turnover, gross margin and operating profit, and despite the ever-challenging trading conditions
due o cerlain economic evenls culside our control, the direclors are delighled with the growlh in resulls,

Tumover increased by 19% on 2021 to £62.2m (2021; £52.2m}. The gross margin achieved was 44.3% (2021; 44.0%). Operating
profit was at £1.7m (2021: £1.25m) and, after interest, pre-tax profit was £1.43m (2021: £1.05m).

Principal risks and uncertainties

The business envircnment in which we operate continues to be challenging. The motor accident repair market in the UK is highly
competitive and the general economic outlook is uncertain given the lasting effects of the covid-19 pandemic, Brexit and the
ongoing conflict in eastern Europe all contributing to rising inflation on costs.
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Strategic Report
for the year ended 31 December 2022

Section 172(1) statement

We, the directors of GARC, have a legal responsibility under section 172 of the Companies Act 2006 to act in the way we consider,
in good faith, would be mast likely to promote the company's success for the benefit of its members as a whole, and to have regard
to the long-term effect of our decisions on the company and its stakeholders.

Promoting the company's success for its members

This statement focuses on matters of strategic importance to GARC and addresses the ways in which the directors show their
responsibility in promoting the company's success for its members. We make strategic decisions based on long-term objectives. In
particular, this has meant significant investment in all areas of the business and Gemini brand and Gemini values, including the
set-up of state-of-the-art modern repair facilities with the latest technology and equipment to ensure that we can provide and
maintain high quality repair services to our insurer partners and customers.

With the continued evolution of car technology and the rapidly advancing movement to electric powered vehicles we have ensured
all of our sites have the capability, expertise and the latest equipment to receive and repair these vehicles. This investment has
been funded largely through our own resources and working capital.

Stakeholder engagement
Qur key stakeholders, and the ways in which we engage with them, are as follows:

Our employees

We rely on our skilled and committed workforce to carry out the processes and techniques required to facilitate the safe and
effective repair of modern cars. Our employees are the reason we are able to deliver an outstanding performance to our customers
and partners, and we are renowned for our customer service and have won numerous industry awards to celebrate this fact.

We could not achieve and maintain these levels of service without cur team. Development and investment in our employees in
therefore a critical business activity and we have demonstrated our commitment to investing in the future of the company by
establishing an apprentice pregram which has woen numerous awards and accolades.

We currently have 72 apprentices, which represents over 10% of our total staff, on both internal and external training programs that
have been designed bespoke to the Gemini processes. We have also recently had 30 multi-skilled apprentices complete their
training and have crossed over to become qualified and fully skilled members of our workforce, their achievement demonstrates the
importance and benefits of investing in such industry apprentice programs which strengthen our business and the industry as a
whole,

Further examples of how we engage with our employees are set out below;

. provide and maintain a safe and professicnal working environment {(working conditions}

. support all employees with a health care and mental wellbeing awareness programs

. invest in the latest repair technology to provide our staff with the best repair equipment and tools

. setting remuneration at market-leading rates, and rewarding performance with bonuses at all levels

. provide training and career development support at all levels

. enrolling all staff into our employee benefits package including salary sacrifice scheme, health care, cycle to work
. ensure that staff in every site are involved and aware of all company initiatives and strategies

~NOO RN =

Our customers and suppliers
We invest heavily in creating ultra-modern repair centres that can continue to offer our customers and our partners the very best in
repair methods with safe and effective car repair solutions and a minimum turnaround time for customers.

Our whole business model prioritises quality and safety with the delivery of the customers required outcomes.

We are focused on developing meaningful strategic partnerships with our customers and have created dedicated repair centres
located across the UK, and have more locations planned, that are exclusive to our insurer partners demonstrating the value within
our customer partnerships. This model of collaborative working with our partners ensures a seamless and friction-free experience
for customers.

Our suppliers are key to us making this happen and we remain loyal to all our suppliers ensuring they are able to invest and
innovate meaning our service delivery is further enhanced by having access to the latest repair technology and the latest products
to help our skilled workforce deliver the quality and service required.

Qur planet

Our entire industry, like many others, has contributed to environmental pollution in the past and we are now all working hard to
reverse this.
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Strategic Report
for the year ended 31 December 2022

We at Gemini recognise the need to make changes to protect our envircnment and have started several initiatives to reduce our
impact on the environmeant.

By design our entire business model was created to remove all in-efficiencies and unnecessary costs and wastage from the repair
process. We have reduced the number of new parts fitted across all repairs, we always attempt to re-use and repair the original
parts and we always look to reduce the repair size to minimise the use of materials and products needed to re-finish the car.

Our future initiatives and projects focus on the implantation of energy saving and energy efficient plant and machinery combined
with the latest innovation in products and materials which when combined will reduce our carbon emissions and energy use without
compromising on quality and safety and service delivered.

Our commitment to the planet is further demonstrated by our carbon emissions offset plan and the PAS2060 accreditation we have
gained across all of our repair locations. Details of our carbon footprint emissions and reporting actions are included within the
directors' report under Streamlined Energy and Carbon Reporting.

On hehalf of the board:

P Coleman - Director

29 September 2023
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Report of the Directors
for the year ended 31 December 2022

The directors present their report with the financial statements of the company for the year ended 31 December 2022,

Principal activity
The principal activity of the company in the year under review was that of motor vehicle repair work.

Dividends
The total distribution of dividends for the year ended 31 December 2022 was £219,826 (2021: £232,526).

Directors
The directors shown below have held office during the whole of the period from 1 January 2022 to the date of this report.

D J Sargeant
P Coleman
T S Hopkins

Financial risk management

Liguidity risk

The company manages its cash and borrowing requirements in order to maximise interest income and minimise interest expense,
whilst ensuring the company has sufficient liquid resources to meet the operating needs of the business.

Interest rate risk
The company is exposed to fair value interest rate risk on its fixed rate borrowings and cash flow interest rate risk on floating rate
deposits, bank overdrafts and loans.

Credit risk
All customers who wish to trade on credit terms are subject to credit verification procedures. Trade debtors are monitored on an
ongoing basis and provision is made for doubtful debts where necessary.

Employment policies

Disabled persons

Applications for employment by disabled persons are always fully considered, bearing in mind the aplitudes of the applicant
concerned. In the event of members of staff becoming disabled, every effort is made to ensure that their employment within the
company continues and that the appropriate training is arranged. It is the policy of the company that the training, career
development and promotion of disabled persons should, as far as possible, be identical to that of other employees.

Employee involvement
The company’s policy is to consult and discuss with employees, through unions, staff councils and at meetings, matters likely to
affect employees’ interests.

Information about matters of concern to employees is given through information bulletins and reports which seek to achieve a
commaon awareness on the part of all employees of the financial and economic factors affecting the company’s performance.

There is no employee share scheme at present, but the directors are considering the introduction of such a scheme as a means of
further encouraging the involvement of employees in the company’s performance.

Streamlined energy and carbon reporting
Gemini Accident Repair Centres Limited are a ‘large unquoted company’ under the Streamlined Energy and Carbon
Reporting regulations sc must report annually on greenhouse gas emissions from Scope 1 and 2 Electricity, Gas and Transport.

Methodology

e reporting period is the most recent financial year 01/01/2021 to 31/12/2022. This report has been compiled in line with the
March 2019 BEIS 'Environmental Reporting Guidelines: Including streamlined energy and carbon reporting guidance’, and the EMA
methodology for SECR Reporting. All measured emissions from activities which the organisation has financial control over are
included as required under The Companies (Directors’ Report) and Limited Liability Partnerships (Energy and Carbon Report)
Regulations 2018, unless otherwise stated in the exclusions statement.

The carbon figures have been calculated using the BEIS 2022 carbon conversion factors for all fuels, other than the market based
electricity which has been taken from Total Gas & Power as the UK supplier.

Page 5



GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Report of the Directors
for the year ended 31 December 2022

UK Carbon Footprint Data 2021-22

Scope Description Specific fuels tC02e tC02e
2022 2021

On site: Natural Gas,
Gas Qil, Kerosene,

Propane Transport:

Combustion of
1 fuel on site and
transportation

Location based Location based
1,718 2,206

Petrol, Diesel
Market based
Market based 1,718 2.206
2 Purchased Electricity Location based 607 Location based
energy 681
Market based 0 Market based 0
Total Location based 2,325 2,887
Market based 1,718 2,206
Intensity Ratio tCTO‘Qe/ £1m Location based 36.64 55.37
Urnover
Market based 27.08 42.30
Electricity, Natural Gas,
Energy Usage Total kivh Gas Oil, Propane, 12,081,180 14,290,117
consumed

Kerosene, Petrol, Diesel

Emissions detailed by fuel type (location based method

uel Type
% %
Electricity 26 24
Propane 1 1
Kerosene 1 1
Diesel 13 17
Natural Gas 58 48
Petrol 1 a

Year on Year Emissions Changes
Gemin Accident Repair centres Ltd achieved a 19% reduction in total location-based emissions for the

> reporting year of 2022 over the previous year of 2021, Compared to the baseline year of 2020, this is an 11%
reduction.

Scope 1 emissions reduced from 2,206 tCO2e in 2021 to 1,718 1CO2e in 2022, an emissions decrease of
22%. This is due primarily to the substantial decrease in road fuel (petrol & diesel) consumption.

Natural gas consumption decreased from 7,596,061 kWh in 2021 to 7,410,687 kWh in 2022. Associated
emissions reduced by 38 tCO2e as a result.

> Petrol & diesel emissions reduced from 735 tCO2e in 2021 to 307 tCO2e in 2022, a reduction of 58%.
Electricity consumption decreased from 3,209,487 kWh in 2021 to 3,136,943 in 2022. Location-based
emissions reduced by 74 tCO2e as aresult.

Gemini ARC continue to benefit from a 100% REGO backed fully renewable contract with Total Gas & Power,
resulting in 0 emissions associated with electricity consumption under the market-based method.

Energy Efficiency Actions taken

Industrial dust extraction systems phased out for mobile Indasa extractors - used only when required resulting
in much lower KWh consumption.

Energy efficient spray ovens & modifications - full electric ovens, eco-mode gas ovens, retro-fit electricity

changes to older gas ovens.
>  Older equipment has been phased out for more energy-efficient equipment following efficiency rating checks.
Single use plastics - converting to washable seat and steering wheel covers, re-using mixing pots for paint

consumables, and paper cups.

>

Statement of Exclusions
Scope 1 exclusions - no exclusions made

Scope 2 exclusions - purchased electricity does not include the Transmission and Distribution element as this is owned by the
supplier.
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Statement of
directors'
responsibilities
The directcrs
are responsible
for  preparing
the  Strategic
Report, the
Report of the
Direclors and
the financial
statements in
accordance with
applicable law
and regulations.

Company law
requires the
directors to
prepare

financial

statements for
each financial

year. Under
that law the
directors have
elected to
prepare the
financial

statements  in
accordance with
United Kingdom
Generally
Accepted
Accounting
Practice {United
Kingdom
Accounting
Standards and
applicable law).
Under company
law the directors

must not
approve the
financial
statements

unless they are
satisfied  that
they give a true
and fair view of
the state of

affairs of the
company and of
the profit or loss
of the company

for that
period. In
preparing these
financial

statements, the
directors are
required to:

select suitable
accounting
policies and
-then apply

GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Report of the Directors
for the year ended 31 December 2022




them
consistently;
make
judgements
and accounting
“estimates that
are reasonable
and prudent;
state whether
applicable
accounting
standards have
been followed,
_subject to any
material
departures
disclosed and
explained in
the financial
statements;
prepare the
financial
statements on
the going
concern  basis
-unless it is
inappropriate to
presume that
the company
will continue in
business.

The directors
are responsible
for keeping
adequate

accounting

records that are
sufficient to

show and
explain  the
company's

transactions
and disclose
with reasonable
accuracy at any
time the
financial
position of the
company and
enable them to
ensure that the
financial
statements
comply with the
Companies Act
2006. They are
also responsible
for safeguarding
the assets of
the company
and hence for
taking
reasonable
steps for the
prevention and
detection of
fraud and other
irregularities.

Statement as to disclosure of information to auditors

So far as the directors are aware, there is no relevant audit information {as defined by Section 418 of the Companies Act 2006} of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in
order to make himself aware of any relevant audit information and to establish that the company's auditors are aware of that



information.

Auditors
The auditors, Haines Watts Birmingham LLP, are deemed to be reappointed under s487(2) of the Companies Act 2006.

On behalf of the board:

P Coleman - Director

29 September 2023 Page 7



Report of the Independent Auditors to the Members of
Gemini Accident Repair Centres Limited

Opinion

We have audited the financial statements of Gemini Accident Repair Centres Limited (the ‘company'} for the year ended 31
December 2022 which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in Equity, Cash
Flow Statement and Notes to the Cash Flow Statement, Notes to the Financial Statements, including a summary of significant
accounting pclicies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland' {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2022 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance wilh lhe requiremenls of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK}) and applicable law. Cur
responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a geing concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report.

Other information
The directors are responsible for the other information. The other information comprises the informaticon in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2008 requires us to report to you if, in our
opinion:
adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Members of
Gemini Accident Repair Centres Limited

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page seven, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Cur objectives are tc obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below:

We obtained an understanding of the legal and regulatory framework applicable to both the company itself and the industry in
which it operates. We identified areas of laws and regulations that could reascnably be expected to have a material effect on the
financial statements from our sector experience and through discussion with the directors and other management. The most
significant were identified as the Companies Act 2006, UK GAAP (FRS102} and relevant tax legislation.

We considered the extent of compliance with those laws and regulations as part of our procedures on the related financial
statements. Our audit procedures included, but were nct limited to::

making enquires of directors and management as to where they consider there to be a susceptibility to
fraud and whether they have any knowledge or suspicion of fraud;
obtaining an understanding of the internal controls established to mitigate risks related to fraud or
non-compliance with laws and regulations;

- assessing the design effectiveness of the controls in place to prevent and detect fraud;

- assessing the risk of management override including identifying and testing journal entries;
challenging the assumptions and judgements made by management in its significant accounting
estimates.

Whilst our audit did not identify any significant matters relating to the detection of irregularities including fraud, and despite the audit
being planned and conducted in accordance with I1ISAs (UK), there remains an unaveidable risk that material misstatements in the
financial statements may not be detected owing to inherent limitations of the audit, and that by their very nature, any such instances
of fraud or irregularity would likely involve collusion, forgery, intentional misrepresentations, or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www . frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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Report of the Independent Auditors to the Members of
Gemini Accident Repair Centres Limited

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company's members those matters we are required to
state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report,
or for the opinions we have formed.

Kevin Hodgetls FCA (Senior Statulory Audilor)

for and on behalf of Haines Watts Birmingham LLP
5-8 Greenfield Crescent

Edgbaston

Birmingham

Waest Midlands

B15 3BE

5 October 2023
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Statement of Comprehensive
Income
for the year ended 31 December 2022

2022 2021
Notes £ £

Turnover 4 62,197,371 52,147,463
Cost of sales (34,653,025) (29,206,223}
Gross profit 27,544,346 22,941,240
Distribution costs (2,664,348) (2,112,4886)
Administrative expenses (23,299,180} (19,946,172}

1,580,318 882,582
Other operating income 92,231 367,192
Operating profit 6 1,672,549 1,249,774
Interest payable and similar expenses 7 {244,657) {191,310}
Profit before taxation 1,427,892 1,058,464
Tax on profit 8 (195,761) {237,712}
Profit for the financial year 1,232,131 820,752
Other comprehensive income - -
Total comprehensive income for the year 1,232,131 820,752

The notes form part of these financial statements
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors

Amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Creditors
Amounts falling due after more than one
year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Retained earnings
Shareholders’ funds

Notes

10
11
12

13
14

15

16

20

21
22

Balance Sheet
31 December 2022

2022
£ £
293,335
9,154,608
50,100
9,498,043
1,069,247
11,404,734
226,319
12,700,300
13,073,859
(373,559)
9,124,484
(3,267,421)
(711,463)

5,145,600

1,000
5,144,600

5,145,600

2021

1,324,574
9,436,036
1,540

10,762,150

12,911,116

£

513,334
7,817,579
50,100
8,381,013

(2,148,966}
6,232,047

(1,641,681}

{457,071}
4,133,285

_—t

1,000
4,132,295
4,133,205

The financial statements were approved by the Board of Directors and authorised for issue on 29 September 2023 and were signed

on its behalf by:

P Coleman - Director

The notes form part of these financial statements

Page 12



GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Balance at 1 January 2021

Changes in equity

Dividends

Tolal comprehensive income
Balance at 31 December 2021

Changes in equity

Dividends

Total comprehensive income
Balance at 31 December 2022

Statement of Changes in Equity

for the year ended 31 December 2022

Called up
share Retained Total
capital earnings equity
£ £ £
1,000 3,544,069 3,545,059
- (232,526) (232,526)
- 820,752 820,752
1,000 4,132,295 4,133,295
- (219,826) (219,826)
- 1,232,131 1,232,131
1,000 5,144,600 5,145,600

The notes form part of these financial statements
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER

: 06628091)

Cash Flow Statement

for the year ended 31 December 2022

Notes
Cash flows from operating activities
Cash generated from operations 1
Interest paid
Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible fixed assets

Sale of tangible fixed assets

Net cash from investing activities

Cash flows from financing activities

New loans in year

Loan repayments in year

Capital repayments in year

Amount introduced by directors

Amount withdrawn by directors

Other new loans in year

Other loans repaid

Equity dividends paid

Net cash from financing activities
Increase/{decrease) in cash and cash equivalents
Cash and cash equivalents at beginning 2
of year

Cash and cash equivalents at end of year 2

2022
£

2,842,681
{244,657)

(82,999)
2,515,025

(2,485,713}
318,339

(2,167,374}

1,670,000
(1,088,062)
(191,809}
219,828
(288,001)
2,000,000
(474,359)

{219,826}
1,627,771

1,975,422
(1,749,103)

226,319

The notes form part of these financial statements
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2021
£

(1,783,819}
(191,310}

(69,998)
(2,045,127}

(1,876,679}
1,023,889

(852,790}

1,500,000
(855,507}
(305,664)

(81,391)

(232,526)
24,912

(2,873,005}
1,123,902

—(1.749,103)



GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Cash Flow Statement

for the year ended 31 December 2022

Reconciliation of profit before taxation to cash generated from operations

Profit before taxation
Depreciation charges

(Profit)/loss on disposal of fixed assets

Finance costs

Decrease/(increase) in slocks

Increase in trade and other debtors
Increase in trade and other creditors
Cash generated from operations

Cash and cash equivalents

2022 2021
£ £

1,427,892 1,058,464
1,256,166 1,168,945

(205,822) 62,002

244,657 191,310
2,722,893 2,480,721

255,327 (662,294)
(1,392,044) (3,813,408}
1,256,505 211,162
2,842,681 (1,783,819}

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these

Balance Sheet amounts:

Year ended 31 December 2022

Cash and cash equivalents
Bank overdrafts

Year ended 31 December 2021

Cash and cash equivalents
Bank overdrafts

Analysis of changes in net debt

Net cash
Cash at hank and in hand
Bank overdrafts

Debt

Finance leases

Debts falling due within 1 year
Debts falling due after 1 year

Total

3112i22 11722
£ £

226,319 1,540

- (1,750,643)

226,319 {1,749,103)
31/12/21 1/1/21
£ £

1,540 1,123,902

(1,750,543) -

(1,749,103) 1,123,902

At 1/1/22 Cash flow At 31/12/22
£ £ £

1,540 224,779 226,319

(1,750,643) 1,750,643 .

(1,749,103) 1,975,422 226,319

(532,216) (245,104) (777,320)

(700,526) (577.474) (1,278,000)

(1,230,057) {1,530,106) (2,760,163)

(2,462,799) (2,352,684) (4,815,483)

(4,211,902) (377,262) (4,589,164)

The notes form part of these financial statements
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements
for the year ended 31 December 2022

Statutory information

Gemini Accident Repair Centres Limited is a private company, limited by shares |, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Reputlic of Ireland” and the Companies Act 2008. The financial statements
have been prepared under the historical cost convention.

Going concern

In preparing the financial statements, the directors assess whether the use of the going concern assumption remains
appropriate - i.e. whether there are any material uncertainties related to events or conditions that may cast significant doubt
on the ability of the company to continue as a going concem. The directors make this assessment in respect of a period of
at least one year from the date of approval of the financial statements and have concluded that the company has adequate
resources to continue in operational existence for the foreseeable future and there are no material uncertainties about the
company's ability to continue as a going concern.

Turnover

Turnover is

measured at
the fair value
of the
consideration
received or
receivable,
excluding
discounts,
rebates,
value added
tax and other
sales taxes.

Revenue
from work in
progress is
recognised
by reference
to the stage
of completion
when the
stage of
completion,
costs
incurred and
costs to
complete can
be estimated
reliably. The
stage of
completion is
calculated by
comparing
costs
incurred,
mainly in
relation to
contractual
hourly staff
rates and
materials, as
a proportion
of total
costs. Where
the outcome
cannot  be
estimated



reliably,
revenue is
recoghised
only to the
extent of the
expenses
recoghised
that are
recoverable.

Government
grants
Grants
which are of
a revenue
nature are

credited to
the  profit
and loss
account in
the same
period as
the related

expenditure.

Goodwill

Goodwill, being the amount paid in connection with the acquisition of a business in 2019, is being amortised evenly over its
estimated useful life of five years.

Tangible fixed assets

Tangible fixed
assets are initially
measured at cost
and subsequently
measured at cost
or valuation, net of
depreciation and
any impairment
losses.

Freehold
land and
buildings

not
depreciated

%,
10%
Leasehold  or
improvements20%
on
cost

5%, 10%
Plant and 20% or

machineryéS% on

cost
Fixtures, 10% or
fittings & 25% on
equipmentcost
10%, 20%
or 25% on
cost

Motor
vehicles

The gain or loss
arising on the
disposal of an
asset is
determined as the
difference between
the sale proceeds
and the carrying
value of the asset,
and is credited or
charged to profit or
loss.

The directors



consider that the
freehold property is
maintained in such
a state of repair
that the residual
value is at least
equal to the net
bock value. As a
result, the
corresponding
depreciation would
not be material and
therefore is not
charged in the
profit and loss
account.

No depreciation is
provided in respect
of freehold land.

Investments in subsidiaries
Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated impairment
losses. Page 16 continued...



GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued
for the year ended 31 December 2022

Accounting policies - continued

Stocks
Material stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and those overheads that have been incurred in bringing the stocks to their present location and condition.

Labour work-in-progress is valued at selling value in accordance with the accounting policy for revenue recognition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stock over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive Income,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and
the present value of the minimum lease payments. The related liability is included in the balance sheet as & finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit or
loss so as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight
line basis over the term of the relevant lease except where another more systematic basis is more representative of the
time pattern in which economic benefits from the leases asset are consumed.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company’s pension scheme
are charged to profit or loss in the period to which they relate.

Short term employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to
be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Page 17 continued...



GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued
for the year ended 31 December 2022

Accounting policies - continued

Financial instruments
The company applies the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint ventures,
are initially measured at fair value, which is normally the transaction price. Such assets are subsequently carried at fair
value and the changes in fair value are recognised in profit or loss, except that investments in equity instruments that are
not publicly traded and whose fair values cannot be measured reliably are measured at cost less impairment.

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after
the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows
discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been, had the impairment not previcusly been recognised. The impairment reversal is recognised in profit or
loss.

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of cwnership to another entity, or
if some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that
is able to sell the asset in its entirety to an unrelated third party.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities, including trade creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market rate
of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Page 18 continued...



GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued
for the year ended 31 December 2022

3. Critical accounting judgements and key sources of estimation uncertainty

In the
application
of the
company's
accounting
policies, the
directors are
required (o
make
judgements,
estimates
and
assumptions
about the
carrying
amount of
assets and
liabilities
that are not
readily
apparent
from other
sources.
The
estimates
and
associated
assumptions
are based
on historical
experience
and other
factors that
are
considered
to be
relevant.
Actual
results may
differ from
these
estimates.

The
estimates
and
underlying
assumptions
are
reviewed on
an ongoing
basis.
Revisions to
accounting
estimates
are
recognised
in the period
in which the
estimate is
revised
where the
revision
affects only
that period,
or in the
period of the



revision and
future
periods
where the
revision
affects both
current and
future
periods.

The areas
requiring a
higher
degree of
judgement,
or
complexity,
and areas
where
assumptions
or estimates
are most
significant to
the financial
statements,
are
disclosed
below:

Depreciation

and
amortisation

of langible

and

intangible
fixed assets

Depreciation
and
amortisation
are
calculated
based on an
estimate of
the useful
economic
life of each
category of
fixed assets
together
with an
estimate of
the assets'
residual
values. The
estimates of
each asset
category's
useful
ecohomic
life have
been stated
above.

4, Turnover
The turnover and profit before taxation are attributable to the one principal activity of the company.

An analysis of turnover by class of business is given below;

2021
£
23,153,507
28,993,956

2022
£
Labour sales 29,500,373
Parts/material and other sales 32,696,998
62,197,371

52,147,463




An analysis of turnover by geographical market is given below:

United Kingdom

Employees and directors

Wages and salaries
Social security costs
Other pension costs

The average number of employees during the year was as follows:

Head office administration
Directors
Other

Page 19

2022 2021
£ £
62,197,371 52,147 463
62,197,371 52,147 463
2022 2021
£ £
21,127,723 17,098,441
2,249,168 1,647,566
464,769 371,901
23,841,660 19,117,208
2022 2021
28 21
3 3
596 544
627 contifn©dd...




GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued
for the year ended 31 December 2022

Employees and directors - continued

Directors’ remuneration
Directors’ pension contributions to money purchase schemes

The number of directors to whom retirement benefits were accruing was as follows:
Money purchase schemes
Operating profit

The operating profit is stated after charging/{crediting):

Other operating leases

Depreciation - owned assets

(ProfitYloss on disposal of fixed assets
Goodwill amortisation

Auditors’ remuneration

Auditors’ remuneration for non audit work

Interest payable and similar expenses

Bank interest

Interest on finance leases
Interest payable on late
payment of Corporation Tax

Taxation
Analysis of the tax charge

The tax charge on the profit for the year was as follows:

Current tax:

UK corporation tax
Over-provision in prior year
Total current tax

Deferred tax
Tax on profit

UK corporation tax has been charged at 19% .

Page 20

2022 2021
£ £
84,000 84,000
2,146 2,146
2 2
2022 2021
£ £
2,507,962 2,402 983
1,036,167 948,945
{205,822) 62,002
219,999 220,000
12,700 12,250
8,100 7,750
2022 2021
£ £
158,216 28,930
85,753 162,380
688 -
244,657 191,310
2022 2021
£ £
25,839 94,984
(84,470) -
(58,631) 94,984
254,392 142,728
195,761 237,712
continued...



GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued
for the year ended 31 December 2022

Taxation - continued

Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is explained
below:

2022 2021
£ £

Profit before tax 1,427,892 1,068,464
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%) 271,299 201,108
Effects of:
Expenses not deductible for tax purposes 4,567 13,701
Capital allowances in excess of depreciation (124,948) {131,605}
Adjustments to tax charge in respect of previous periods (84,470) -
Deferred tax movement 254,392 142,728
Profit/loss on disposal (39,106) 11,780
Research and development enhanced deduction (85,973) -
Total tax charge 195,761 237,712

Factors affecting future tax charges

The main rate of corporation tax in force al the Statement of Financial Position date was 19%. A resclution to amend the
corporation tax rate from 1 April 2023 was passed on 3 March 2021. The main rate of corporation tax has now been
increased to 256% with effect from 1 April 2023. A small profits rate of 19% for companies with profits not exceeding £50k
has also been introduced from the same date.

The deferred taxation balance has therefore been calculated at 25%, being the rate substantively enacted at the Statement
of Financial Position date.

Dividends

2022 2021

£ £

Ordinary B shares of £1 each
Final 98,617 31,802
Interim 27,251 28,801
Ordinary C shares of £1 each
Final 62,979 111,641
Interim 30,979 60,282

219,826 232,526

Page 21 continued...



10.

11.

GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Intangible fixed assets

Cost

At 1 January 2022

and 31 December 2022
Amortisation

At 1 January 2022
Amortisation for year
Al 31 December 2022
Net book value

At 31 December 2022
At 31 December 2021

Tangible fixed assets

Cost

At 1 January 2022
Additions

Disposals

At 31 December 2022
Depreciation

At 1 January 2022
Charge for year
Eliminated on disposal
At 31 December 2022
Net book value

At 31 December 2022
At 31 December 2021

Notes to the Financial Statements - continued

for the year ended 31 December 2022

Page 22

Goodwill
£

1,173,748

660,414

219,999

880,413

293,335

513,334

Freehold Leng Plant and
property leasehold machinery

£ £ £

1,185,500 1,896,012 7,614,555

785,300 411,462 613,105

1,970,800 2,307,474 8,227,660

- 649,548 4,492,880

- 186,519 457,654

- 836,067 4,950,534

1,970,800 1,471,407 3,277,126

1,185,600 1,246,464 3,121,675
continued...



11.

GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Tangible fixed assets - continued

Cost

At 1 January 2022
Additions

Disposals

At 31 December 2022
Depreciation

At 1 January 2022
Charge for year
Eliminated on disposal
At 31 December 2022
Net book value

At 31 December 2022
At 31 December 2021

Notes to the Financial Statements - continued

for the year ended 31 December 2022

Included in the
above are
investment
assets with a
value of
£755,920
(2021:
£809,870),
which are not
depreciated.

The net carrying
value of fixed
assets held
under hire
purchaseffinance
leases as at 31
December 2022
W as

£968,135 (2021:
£860,615).

The depreciation
charged to profit
and loss in the
year ended 31
December 2022
in respect of
fixed assets held
under hire
purchaseffinance
leases was
£168,930 (2021:
£195,933).

12. Fixed asset investments

Cost
At 1 January 2022

and 31 December 2022
Net book value

At 31 December 2022
At 31 December 2021

Fixtures
and Motor
fittings vehicles Totals
£ £ £
2,552,234 2,798,472 16,046,773
248,015 427,831 2,485,713
(2,369) (331,656) (334,025)
2,797,880 2,894,647 18,198,461
1,775,731 1,311,035 8,229,194
161,524 230,470 1,036,167
(493) (221,015) (221,508)
1,936,762 1,320,490 9,043,853
861,118 1,574,157 9,154,608
776,503 1,487,437 7,817,579
Shares in
group
undertakings
£
50,100
50,100
50,100

The company's investments at the Balance Sheet date in the share capital of companies include the following:



ADR Accident Repair Centres Limited
Registered office: 5-6 Greenfield Crescent, Edgbaston, Birmingham, B15 3BE
Nature of business; Dormant

%
Class of shares: holding
Ordinary Page 23 100.00

continued...
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13.

14.

15.

186.

GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued

for the year ended 31 December 2022

Fixed asset investments - continued

Duddingston Coachworks Limited

Registered office: 5-6 Greenfield Crescent, Edgbaston, Birmingham, B15 3BE

Nature of business: Dormant

Class of shares:
Ordinary

Stocks

Work-in-progress

Debtors: amounts falling due within one year

Trade debtors

Amounts owed by participating interests
Other debtors

Directors’ loan accounts

Prepayments and accrued income

Creditors: amounts falling due within one year

Bank loans and overdrafts (see note 17}
Other loans (see note 17)

Hire purchase contracts (see note 18)
Trade creditors

Amounts owed to group undertakings
Corporation tax

Social security and other taxes

VAT

Other creditors

Accruals and deferred income

Creditors: amounts falling due after more than one year

Bank loans (see note 17)
Other lcans (see note 17)
Hire purchase contracts (see note 18)

Page 24

%
holding
100.00

2022 2021

£ £
1,069,247 1,324,574

2022 2021

£ £
3,786,306 3,672,092
6,331,705 4,666,266
112,012 80,424
217,582 149,409
957,129 867,845
11,404,734 9,436,036

2022 2021

£ £
611,333 2,310,148
666,667 141,021
270,062 120,592
7,248,300 6,292,085
50,000 50,000
49,836 119,809
905,847 751,766
321,421 419,011
990,487 818,173
1,959,906 1,888,421
13,073,859 12,911,116

2022 2021

£ £
1,760,167 1,230,057
999,996 -
507,258 411,624
3,267,421 1,641,681

continued...
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued

for the year ended 31 December 2022

Loans

An analysis of the maturity of loans is given below:

Amounts falling due within one year or on demand;

Bank overdrafts
Bank loans
Other loans

Amounts falling due between one and two years:
Bank loans - 1-2 years
Other loans - 1-2 years

Amounts falling due between two and five years:
Bank loans - 2-5 years
Other loans - 2-5 years

Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal

Leasing agreements

Minimum lease payments fall due as follows:

Net obligations repayable:
Within ane year
Between one and five years

2022 2021

£ £
- 1,750,643
611,333 559,305
666,667 141,021
1,278,000 2,451,169
361,333 559,505
666,663 -
1,027,996 559,505
706,000 428,514
333,333 -
1,039,333 428,514
692,834 242,038

Hire purchase contracts

2022
£

270,062
507,258
777,320

2021
£

120,592

411,624
532,216

Finance lease payments represent rentals payable by the company for certain items of plant and machinery. Leases
include purchase options at the end of the lease period, and no restrictions are placed on the use of the assets. The
average lease term is 3 to 5 years. All leases are on a fixed repayment basis and no arrangements have been entered into

for contingent rental payments.

Within one year
Between one and five years

Non-cancellable operating
leases
2022 2021
£ £
1,708,682 1,403,673
2,825,746 2,407,979
4,534,428 3,811,652
Page 25 continued...
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued
for the year ended 31 December 2022

Leasing agreements - continued

Operating lease payments represent rentals payable by the company for certain of its properties and vehicles. Leases are
negotiated at fixed rentals for an average term of 3 to 5 years. Rentals are negotiated at the market rates prevailing at the
time of entering into the contract.

Secured debts

The following secured debts are included within creditors:

2022 2021

£ £
Bank overdraft - 1,750,643
Bank loans 2,371,500 1,789,562
Hire purchase contracts 777,320 532,216
3,148,820 4,072,421

Bank loans and overdrafts are secured by a fixed and floating charge over all of the assets of the company and a cross
guarantee and debenture with Gemini Properties (UK} Limited, a company under common control.

Liabilities under hire purchase agreements are secured on the assets to which they relate.

Provisions for liabilities

2022 2021
£ £
Deferred tax
Accelerated capital allowances 711,463 457,071
Deferred
tax
£
Balance at 1 January 2022 457,071
Provided during year 254,392
Balance at 31 December 2022 711,463
Called up share capital
Allotted, issued and fully paid:
Number: Class: Nominal 2022 2021
value; £ £
800 Ordinary A £1 800 800
150 Ordinary B £1 150 150
50 Ordinary C £1 50 50
1,000 1,000
Reserves
Retained
earnings
£
At 1 January 2022 4,132,295
Profit for the year 1,232,131
Dividends {219,826)
At 31 December 2022 5,144,600

Page 26 continued...
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GEMINI ACCIDENT REPAIR CENTRES LIMITED (REGISTERED NUMBER: 06628091)

Notes to the Financial Statements - continued
for the year ended 31 December 2022

Capital commitments
2022

Contracted but not provided for in the
financial statements -

Directors' advances, craedits and guarantees

The directors operate a loan account with the company. At the year end the amount outstandng owed to the company by

directors was £217,582 (2021: £149,409).
Related party disclosures
During the year, total dividends of £219,826 were paid to the directors .

Entities under common control

2022

£
Sales -
Purchases 1,484,437
Amount due from related party 6,331,705
Amount due to related party 50,000

2021

999,610

2021

£
16,070
1,625,970
4,666,266
50,000

Ultimate controlling party

The ultimate controlling party is T S Hopkins.

Page 27



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



