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AMSCREEN PUBLIC LIMITED. COMPANY

STRATEGIC REPORT

‘The:directors, present their strategic report.of Amscreen Public-Limited Company for the:year:ended 30 Sepfemﬁetﬁ'202»2‘.:
PRINCIPAL ACTIVITY |

The principal-activity of the comﬁany in the year wasoactasa holding company.

REVIEW OF BUSINESS.AND KEY. PERFORMANCE: lNDlCATORS :

The company. recelved a dwxdend of: £6. 071 3;2) dunng the year. (2071 £86, 071 "-732f)f.> The: company. made a prof' t: aﬁer tax4

s ‘ ie oupL ( p :
'growth -and" proﬁtablhty for the year ended-30 September 2022 and the dlrectors have therefore concluded that there has
been no.impairment of the carryingivalue.of the investment.., .

RISKS.AND UNCERTAINTIES
The company, is-a holdmg ‘company -and as:suchis. subject'to minimal direct risks and uncertainiies. Its only-investment 1s
the IOO% holdmg in Amscreen Group lelted The ﬁnanclal statements of Amscreen Group lelted mclude detaxls of the

r Ks it faces; "
FUTURE DEVELOPMENTS

- Thie directors-dosnot beheve the nature:of the business wil’change in:the: foreseeable: future and the expectation is that the,
-company: will continue to operate as:a: holdmg company:

29'November 2022

_Approved by t 'e'{Board of: Dlrectors "On
‘By-order of the: Board

‘S:Keenan;

Director and Cofripany Seérétary”



AMSCREEN PUBLIC LIMITED COMPANY

DIRECTORS' REPORT

DIRECTORS .
The directors who have held office for the:whole of the year-and thereafter are as follows:

‘S:Keenan

C Littner

M Ray

S:Sugar

GOING CONCERN A

'The dlrectors have a’reasonable expectatxon that the company. - ‘has adequate resources fo-continue ;in operation for the:
foreseeable fuiure. The directors believe: that-any. uncertainties: arlsmg from the ongoing supply chain challenges will not:

‘have any ajor negatlve |mphcatlons onyits subsidiary: Amscreen; Group Limited or:the Company .Thus, they ‘continue to-
adopt the; gomg concern basis of.acco .ln'preparmg ‘the:annual financial stateménts.  /

Funher details regarding:the: -adoption: of:the:going concern; basis can be:found.in the:accounting pohcles in note: 1 of the-'
financial statements:: .

‘AUDITOR-

Each-of the. persons:wtio'ié-a:director.at the:date of approval-of this report confirms; that:

. 5o far as the director/is-aware; there.isno rg‘l’é n‘_t-ja.u@,i,t-:i.n&s_'ﬁﬁaﬁo_n:of',whjg;’_'h;thé;‘qd'rﬁnany?’sﬁ; jitor is unawire; and

Diréctor and: Company’ Secretaty



AMSCREEN PUBLIC LIMITED COMPANY
DIRECTORS' RESPONSIBILITIES STATEMENT

The dg €ctors are responsxble for prepanng thé Annual Repoit and;the: ﬁnanctal sta\ements in-accordance with apphcable
Iaw ‘and regulauons :

G pany law reqmres the, dlrectors to prepare "ﬁnancxal..statements for each ﬁnancnal year Under that law. the: dlrectors have:

ane of the profit of loss of the company-

@ select suitable:accounting policies-and then apply.them consistently;

) make'judgmentsAand-"account'i‘ngﬁestimafes'thai-'are:reésonaﬁle»and prud'ent-'-»’-:and"




AMSCREEN PUBLIC LIMITED COMPANY

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMSCREEN PUBLIC
LIMITED COMPANY

Report on the audit of the financial statements
Opinion
In our opinion the financial statements of Amscreen Public Limited Company (the ‘company’):

e give atrue and fair view of the state of the company’s affairs as.at 30 September 2022 and of its profit for the year
then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Repomng Standard 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland”; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
We have audited the financial statements which comprise:

e the profit and loss account;

e the balance sheet;

e the statement of changes in equity; and

e the related notes 1 to 12.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Audmng (UK) (ISAs (UK)) and apphcable law.

financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are rélevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 4
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
coricern for a period of at least tivelve months from when the financial statements are authorised for issue.

Our réspon_sibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Oth"er information

The other information comprises the information included in the annual report, other than the financial statements and
our auditor’s report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the fi nancial statements does not cover the other information and, except to the extent otherwise
explicitly stated.in our. report we do not express any form of assurance conclusnon thereon.,

Our responsibility is to read the other information-and, in doing so, consider whether the other mformatnon is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. [f we 1dentnfy such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a matérial misstatement of this other information; we
are required to report that fact, .

We have nothing to report in this tegard.



AMSCREEN PUBLIC LIMITED COMPANY

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS (CONTINUED)
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including frand

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature 6f the company’s industry and its control environment, and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory frameworks that the company operates in, and identified the
key laws and regulations that:

o had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included UK Companies Act, tax legislation; and

o do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company’s ability to operate or to avoid a material penalty. These included General Data Protection Regulation,
employment law and health and safety.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the
organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk
of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accountmg
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the followirig:

e reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

o performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud;

* enquiring of management concerning actual and potential lmgatnon and claims, and instances of non-compliarice
with laws and regulations; and

* reading minutes of meetings of those charged with governance.



AMSCREEN PUBLIC LIMITED COMPANY

INDEPENDENT AUDITOR'S REPORT TO. THE MEMBERS (CONTINUED);
Report on other legal:and regulatory requirements

Opinions on other;matters prescribed by the Com pgpi}s'st_;\c'tﬁz'()‘osf

statements a prepared i§¢ nsxsten w1th thé: ﬁnanmal ‘statemenis

. thesirategic report.and the diréctors* réport have been prepared in.accordarice with applicable légal.requiréments..
Tnthe nght of.the knowledge and: understandlng of'the: company: -and. its.environment; btamed in the course of'the

audit, we have niot identified : any matenal mlsstatements in the:stratégic:repdit or:t

Matters:on which-we are r.eq_u!red to report lgy.,exce.ptlon;
Under:the: Companies Act’2006:we are required:to report.in‘respect-of the'following matters if; in our-opinion:

. adequate accountin :records have ot beei: kept of Teturms’ adequate for our, audlt have not been recelved from
* branches not:visited by us; or '

o the financial stateinents ate not in‘agreemeit withthe'a

counting:récords and réturmis; of

directors’ remuneration specifie

e we havenotréceived.all the information and explanations wé require-for our audit,. -

- We,have nothing:to:report in respect of these.matters:.

Use.of ourreport-

dertaken so that-we might:state:to- the compan s members those
.matters we are Te, u|red to state:to them mian audltor '5re ort and for no other purpose.. “To thefullest extent, perrmtted
! e ; -ompany-and the.compariy’s members, as.a

| i29 Np,vember 2022



AMSCREEN PUBLIC LIMITED COMPANY

PROFIT AND LOSS AGCOUNT
For the'year ended 30 September2022:

3 2022 2021
Note: £ £

‘Turmiovet.- dividend income | : | 6071732 , 6071732

'PROFIT BEFORE TAXATION ~ -

Tax O profit ' : 6 .

PROFIT FOR THE FINANCIAL YEAR T —

All aniounts:relate to.continuirig operations,




'AMSCREEN PUBLIC LIMITED COMPANY

BALANCE SHEET
Asat 30 September 2022

2022 2021,
. ' . Note: £ . £

FIXED ASSETS
Investment : 8

R B R 5],005

' CURRENT ASSETS.

164 ;168

it bank and. in Ranid.
6;2’59;46_7’5 ‘

‘CREDITORS: amiints falling due within one year C10

NET-CURRENT ASSETS 6,259,467

TOTAL:ASSETS'BEING NET'ASSETS; " 17,366:865 17,410,473

9,274,745 9,275,070,
- 2,058,833 2,058,823
6,133,297 . 6,076,580.

Sha _prem‘iumaccouh:t't
Profit'and loss:account

SHAREHOLDERS' FUNDS ‘ 17,466,865 17,410,473

‘S:Keenan.
‘Director



STATEMENT OF CHANGES IN EQUITY
Fortheyear-ended 30 September 2022

At'1 October 2020
New shafes.issued (sgeiioté 11)
Re:purchased and-canceliled shares: (see note: 1Ty

Profit for the financial-year and-fotal. compretiensive
‘income-

At30 Septémber 2021
Re:piiichased diid ¢anicelled; sharés (see riote 1)
‘Dividends:paid-on equity;shares: (see:note:7)

‘Prgfit for the fifidncial year and.total coimprehicrisive:
income o '

- At30°September 2022

Called-up

share
capital
£

- 975,551

250

Share

. premium
account:.
£ .

Profit
and loss
account

£

6,071,732

Total’
£

11,339,222
250

‘@31)

6,071,732

9275070,

2,058,823

6,076,580

17,410,473, -

@25%

(6015015)

325

(6,015,015

6,071,732

9274745

6,133,207

7,268,865

3,058,823

10



AMSCREEN PUBLIC LIMITED COMPANY

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 September 2022

1.

ACCOUNTING POLICIES

The accounting policies adopted are described below and have been applied consistently throughout the year and
preceding year.

General information and basis of accounting

Amscreen Public Limited Company is a private company limited by shares incorporated in the United Kingdom
under the Companies Act 2006 and is registered in England and Wales. The address of the registered office is given
on page 1. The nature of the company's operations and its principal activity are set out in the strategic report on page
2.

The financial statements have been prepared under the historical cost convention, and in accordance with Financial
Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional currency of Amscreen Public Limited Company is considered to be pounds sterling because that is
the currency of the primary economic environment in which the company operates.

Amscreen Public Limited Company meets the definition of a quaiifying entity under FRS 102 arid has therefore
taken advantage of the disclosure exemptions available to it in respect of its separate financial statements. Amscreen
Public Limited Company is consolidated in the financial statements of its parent, Amshold Trading Limited, which
may be obtained from the address in note 12. Exemptions have been taken in these separate company financial
statements in relation to financial instruments, presentation of a cash flow statement and remuneration of key
management personnel.

Going concern

The company has financial resources to adequately meet its expected expenses which as a holding company are
minimal. As a consequence; the directors believe that the company is well-placed to manage its business risks
successfully despite the current uncertain economic outlook.

The directors have a reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future, and in any case a period of not less than one year from the date of signing these
financial statements. Thus, the directors continue to adopt the going concern basis of accounting in preparing the
annual financial statements. '

Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the batance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the futiiré have occurred at the balance sheet date. Timing differences are differences between the
company s taxable profits and its results as stated in the financial statements that arise from the inclusion of
gains and losses in tax assessments in periods different from those in which they are recognised in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted.

When the-amount that can be deducted for tax for an asset that is recognised in a business combination is less (more)
than the value-at which it is recognised, a deferred tax liability (asset) is recognised for the additional tax that will
be paid (avoided) in respect of that differénce. Similarly, a deferred tax asset (hablhty) is recognised for the additional
tax.that will be avoided (paid) becaise of a difference between the valug at which a liability is recognised and the
amount that will be assessed for tax.

Deferred tax liabilitiés are recogmsed for timing differences ansmg from investments in subsidiaries and associates,

-except where the coripany is able to control the reversal of the timing differénce and it is probable that it will ot

reverse in the foreseeable future,



AMSCREEN PUBLIC LIMITED COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)‘
For the year ended 30 September 2022

1. ACCOUNTING POLICIES (CONTINUED)

Taxation (continued) >

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date that are expected to apply to the reversal of the timing difference. Deferred tax relating to property, plant
and equipment measured using the revaluation model and investment property is measured using the tax rates and
allowances that apply to sale of the asset.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes,
the resulting current or deferred tax expense or income is presented in the same component of comprehensive income
or equity as the transaction or other évent that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and
the company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the company has a legally enforceable right to set off current
tax assets against current tax liabilities: and b) the deferred tax assets and defefred tax liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected
to be settled or recovered.

Dividend income (turnover) and dividends payable

Dividends receivable and payable are recognised on a received and paid basis. Dividend income is recognized as
turnover. .

Financial instruments

Financial assets and financial liabilities are recognised when the. company becomes a party to thé contractual
provisions of the instrument. :

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements

entered into. An equity instrument is any contract that evidences a residual interest in the assets of the.company aﬁer
deducting all of its liabilities.

Investments
- Investments are shown at cost less provision for impairment.
Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet
date. If there is objective evidence of impairment, an impairment loss is recognised in profit or loss as described
below.

Non-financial assets

An asset is |mpalred where there is objective evidence that, as a result of one or more events that occurred after mmal
recognition; the estimated recoverable value of the asset has-been reduced. The recoverable amount of an asset is the
higher of its fair value less costs to sell and its value in use:

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine reversal.
An impairment loss is reversed on an individual impaired asset to the extent that the reviséd recoverable value does
not lead to a revised carrying amount higher than the carrying value had no impairment been recognised.
Financial assets _
For financial assets carried at amortised cost, the amount of impairment is the difference between the asset's carrying
amount and the present value of estimatéd future cash flows, dis¢ounted at the financial asset's original effective
interest rate,
For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's carrying
amount and the best estimaté of the amount that would be received for the asset if it were to be sold at the reporting
date.

12



' AMSCREEN PUBLIC LIMITED COMPANY

NOTES TO THE FINANCIAL: STATEMENTS (CONTINUED)
‘For. the ;year ended. 30 September 2022

I ACCOUNTING POLICIES (CONTINUED)

‘Ipiirinent of assets (conitinued)

publlcly avalla'le d
. consolidated. finandi

2., CRITICAL ACCOUNTING: JUDGEMENTS AND:KEY:SOURCES: OF ESTIMATION
: 'UNCERTAlNTY

The: Company 's'turnover was:all:derived ‘from.its pnncnpal actlvnty a

Holding:company: It:wholly:relates fo:dividend:
income (2021: same):and i is: wholly derived from the United: ngdo 021: e).. T

4  PROFIT BEFORE TAXATION
© 2022 2021

fPfrbfiig'b'efq_rje,,gax}a'_'tid'n_fi's'«:si'a't"eii“:.a"fte'r:c'liar_g’i“n‘g_‘:;

“

Auditor’s rémunetation for.th¢:audit;of the:company s.anniial financial, R
statements’ ' '

recharged.

13.



AMSCREEN PUBLIC LIMITED: COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED), |

For:the year ended 30'September 2022 '

5:. EMPLOYEES
None'of the dlrectors Wwh: served: durmg the year received any ‘remuneration from Amscreen:Public Limited Company
(20 13 £ml) The non-executive directors do-not take any: remuneration and-the:executive diréctors are: rerunerated

by Amscreen Group lelted as it’is with. Amscreen Group Limited: that. the exécutive ditectors spend most: of their
time.. :

There are: no other em@ldxeéé:(ZOZ]fz nil):,

6. TAX ON PROFIT
2022 2021

Ul\ orporatlon ‘tax: at 19.0% (2021:19; 0%) Sy A

The différence between: the total tax shown above and’ the amournt:calculated by applylng the standard rate-of UK
corporatlon tax to. the prof it:-before:taxation:is:as follows:
2022 2021
£ .

Brofitbefore taxation | B0TLT 6071732

Profit before taxation at.standard UK: rate:of corporation takiin the UK. o o
0f. 19.0%:(2021: 19:0%). . 15,153,629 1,153:629:

Effects.of®

Exempt.dividends received ' (1,153;629)  (1,153,629)

Total tax: foi the yea .

‘There isno provided: orunprovided deferred tax ineither year.

"‘The standard rate of tax applled to. reported Ioss on ordmary-;actwme

7. 'DIVIDENDS'ON:EQUITY SHARES'

2022 2021

Ariionts recognised‘as distributions s equity holders:ir the year:.

Final’ dnwdend for-the. -year:- ended 30 September 2022 of: £N|l -
2021:30.65): : - (6:015,015)

Totalidividends.paid on equity shares ) = (6015)005)




AMSCREEN PUBLIC LIMITED. COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 30 September 2022

8:  FIXED ASSETS INVESTMENT
Subsidiary:
undertaking:
e

11,151,006

 Limitéd:is

9.  DEBTORS: AMOUNTS FALLING:DUE ;' WITHIN ONE YEAR;

2022, 2021
£ £

‘Ambounts owed by, subs‘iﬂia:r)_/..,fc_,ompany’ B 6,3]8,568 164,168

a tiadin balarioe with Ariiscreen Gioup Limited, are

i0. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR.

2022 2021

Otfier'cieditofs | , X

Fi. CALLED:UPSHARE:CAPITAL.

12022 2021
& &

9,253,870°
1-4;200. '

és.of i-egch

9;275,0.7-.0 '

'Group lelted Durmg the year there ‘were: N|I (2021 25 000) B shéres lssued_m‘the year: at-a. nommal value of
£Nil (2021:-£250.00).

T ﬁ¢ hpi"ci"_ers 5F: shares:do not'Have the:ri 'ht to:votewor: speak at generdl meetmgs or pammpate in.a: dnstnbutlon except
ofa I'lstin'g’, inding up; salejor dxsposal ‘ofa sngmt' icant pan ofithe business: (an exit) where the; pmceeds ofthe.exitexceed
105% of the:deemed market:value:of the.company and'its:subsidiaries:at the date of'issue of each'B share: -

The:share premium:account contalnsfthegpremlum arlslqg-on issue:of equity: shares, net of issue:expenses.
The:profit'and.loss account:represents:cumulative:profifs or.losses net ofidividends-paid-arid ditier-adjustments.
' - 3;



AMSCREEN PUBLIC LIMITED COMPANY

NOTES TO THE FINANCIAL: STATEMENTS' (CONTINUED)
For the year ended 30 September 2022

12.

ULTIMATE CONTROLLING PARTY AND RELATED PARTY TRANSACTIONS:

The.company's ulfimate parent undenakmg is;Amshold’ Trading Limited, a: company reglstered in, England and Wales
wnh company reglstranon number 08557464 The Iargest and. smalle group Wthh Amscreen Pubhc lelted

Goldmgs Hil, Loughton Essex lGlO 2RW

The ultimate. controllmg party is:The Lord:Sugar-Family Trust who is the prmupal shareholderof Amshold T radmg

Limited:

16



