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PFD AGENTS LIMITED
REGISTERED NUMBER: 06516109

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 . 2019
£ - £
Net assets ' - - -
Capital and reserves .
Called up share capital , : : 1,500,003 . 1,500,003

Profit and loss account . (1,500,003) (1,500,003)

For the year ended 31 December 2020 the Company was entitled to exemption from audlt under section 480 of
the Companies Act 2006. .

Members have not required the Company to obtaln an audit for the year in question in accordance with section
476 of the Companies Act 2006.

The directors acknowledge their responsibilities for.complying with the requirements of the Companies Act .
2006 with respect to accounting records and the preparation of financial statements. -

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small

- entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the smaII companies regime.

The Company has opted not to file the prof t and loss account in accordance with: provisjons apphcable to
companies subject to the small companies’ regime. .

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Kathryn Nicole Angel
Director

Date: 71\- S.L()WAW 202)

The notes on pages 2 to 4 form part of these financial statements. -
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PFD AGENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
~ FOR THE YEAR ENDED 31"'DECEMBER 2020

1.

General information

PFD Agents Limited (the "Company") is a private company limited by share capital, incorporated under
the UK Companies Act 1985 and domiciled in England. The address of the Company's registered office
is 55 New Oxford Street, London, England, WC1A 1BS.

Accounting policies

21

2.2

2.3

Summary of significant accounting poliéies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all reporting periods presented, unless
otherwise stated.

Basis of preparation of financial statements

The financial statements of PFD Agents Limited have been prepared under the historical cost
convention unless otherwise specified within these accounting policies and in accordance with
Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard appllcable in the
UK and the Republic of Ireland, and the UK Companies Act 2006.

The preparation of financial statements in conformity with Financial Reporting Standard 102
requires the use of certain critical accounting estimates. It also requires management to exercise its
judgment in the process of applying the Company's accounting policies.

Details of those estimates and/or judgments made in applying the Company's accounting policies
towards the preparation of these financial statements that may be considered as yielding a
significant risk of a material adjustment being made to the carrying amounts of assets and/or
liabilities reported in the balance sheet during the next financial reporting period are disclosed in
note 3 to the financial statements.

Functional and presentational currency -

"~ . Items included in the financial statements of the Company are measured using the currency of the

24

primary economic environment in which the Company operates (the "functional currency").

The functional currency of the Company, and the currency in which the ﬁnéncial statements are
presented (the "presentational currency"), is 'Pounds Sterling' (£) rounded to the nearest single unit
of currency. ) '

Going concern

in determining the appropriate basis of preparation of the financial statehents, the directors are
required to consider whether the Company can continue in operational existence for the foreseeable
future.

Coronavirus (COVID-19) )

On 30 January 2020 the World Health Organisation declared COVID-19 to be a global health
emergency. Subsequent to this, governments around the world began taking measures to respond
to the outbreak including the implementation of 'lockdown' and social distancing protocols, closure
of nonéssential services and restrictions on local and international travel.

The economic impact of the COVID-19 pandemic will depend on the outcome of factors and
developments outside of the Company's control; the inherent uncertainty of which means the
Company's future financial performance is not possible to predlct with an appropnate level of
accuracy.
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PFD AGENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

- 24

2.5

Going concern (continued)

As at the time of signing of these financial statements, COVID-19 continued to be an ongoing global
threat with governmental measures to combat the pandemic remaining in place; however, the
directors are of the opinion that given the financial position and performance of the Company (see
below) the ongoing COVID-19 pandemic is not expected to be detrimental to the Company.

Financial position at the balance sheet date

At the balance sheet date, the Company held net assets of £nil and is not fnancxally dependent on -

either its fellow group undertakings or an external third party.

Financial performance to date ' .
The Company continues to remain dormant and is expected to remain as such going forward.

While there will always remain inherent uncertainty, the directors have no reason to believe that a
material uncertainty exists, either as a result of COVID-19 or any other factor, connected or not, that
may cast significant doubt about the ability ¢f the Company to continue as a going concern and
therefore consider it both appropriate to continue to adopt the going concern basis in preparing the
Company's financial statements and to not recognise any adjustments in the financial statements
that would arise if the going concern basis were to become no longer appropriate.

Financial instruments

The Company only enters mto basic financial mstrument transactions that result in the recognition of
financial assets and liabilities; with said financial assets and liabilities classified in accordance with
the substance of the underlying contractual obligations rather than its legal form.

Financial assets and liabilities are recognised in the balance sheet upon becoming party to the
contractual provisions of the instrument. Financial assets are derecognised only when the
contractual rights to the cash flows from the asset expire or the financial asset is transferred along
with substantially all the risks and rewards of ownership of the asset to another party. Financial
liabilities are derecognised only when the Company's obligations are dlscharged cancelled or
expired.

The measurement of specific financial assets, financial liabilities and equity held by the Company is
as outlined below:

Equity
Ordinary and irredeemable preference share capital, shown in equity, are initially measured at
transaction price and subsequently held at such.
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~ PFD AGENTS LIMITED

“NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 31 DECEMBER 2020

Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the Company's accounting policies, the directors are required to apply judgment and
make estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other available sources based on historical experience and other factors that are
considered to be relevant. Consequently, actual results may differ from that originally estimated.

In the opinion of the directors, there were no judgments, estimates and/or assumptions made in applying
the principal accounting policies, outlined in note 2 of these financial statements, towards the preparation
of these financial statements that may be considered as having a significant risk of causing a material
adjustment to the carrying .amount of assets and/or liabilities carried forward as at the balance sheet date
where by which the actual future outcome observed may differ from that originally determined and
reported. ‘

Financial instruments
The Company held no financial instruments during either the current or preceding financial reporting

periods that would require specific disclosure under sections 1.12, 11 or 12 of Financial Reporting
Standard 102 and paragraph 36 of Schedule 1 to the Companies Act 2006.

‘Related party transactions

There were no related party transactions and/or period end balances to report in accordance with the UK
Companies Act 2006 and Section 1A of Financial Reporting Standard 102 as part of these financial
statements. . .

Controlling party

The Company's immediate parent company is PFD Agency Holdings Limited, a corﬁpany incorporated
under the UK . Companies Act 2006 which holds a 100% interest in the total voting rights of PFD Agents
Limited.

The parent undertaking of the smallest group to consolidate these financial statements is PFD Agency

-Holdings Limited. Copies of the aforementioned consolidated financial statements for PFD Agency

Holdings Limited are available from its registered office located at 55 New Oxford Street, London, WC1A

18S.
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