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CBTS TECHNOLOGY SOLUTIONS UK LIMITED

DIRECTOR'S REPORT

"I'hc director presents his arinsaf report and the: auducd financial-statements for (he year. ended 31 December2018. In
preparing this report, the director has taken advantage of the small- compames exeniption provided by section 4 lSA
‘of the Companles -Act 2006 and accordingly no strategic report has. been prepared:

PRINCIPAL ACT I_VITY;

The. principal actnv:(y of the: company is thatof a prowdcr of managed IT: soluuons, iT and telephone eqummenl sales,
nnd prof’essxonal IT mfrastructurc staff: augmentallon services.

REVIEW OF THE'BUS[NESS
Thc restlts for the yearand ﬁnancml posmon ofthe: company are:as shown.in the annexed financial statements,

The director’ recommcnds that no- dwldends are paid in‘respect of the year. ended 31 December 2018 (2017:.£nil).

‘DIRECTORS

Thie diréctor whé served dufing the year and 1o the date of this report unless otherwise indicated are as follows:

L R Fox

comc-.éoxvcm

. The: company'q busmess activities:are detailed above. Having constdered the finaricial position:of the cormpany in the

contexi of the;unceriainties in the. current economic environment and the letter of continuing fi financial support from;-
the board of directors of Cincinnati Bell Technology Solutions.Inc., the direcior has a reasonable: expectation that the:
company has adequate rescurdes:to-continue in operational existence for the foreseeable future:. The directors have.

dlso cansidered.the potential impact. of Biexit on their longsterm trading pasifion and given ‘theit! limited exposure to .
" European sourcing and customer base in the’ UK, Brexit does not question that the business remainis a going é6ncerm:

Accordiiigly the: company continues to adopt the-going | concern basisiin prepanng the. financial statements (note- l)

AUDITOR

“Thie person wihio is 4 director ot the date of‘approval of this report confirms that;

. A‘sofar as the director is aware, there is no relevant audit information of which ilie Company’s auditor is unaware;
and.
e the: diréctor has taken oll the. steps that hé. ought to-have-taken as a director to make himself aware of any

relevant-aiidit informatidn and to estabiish that the: Company*s ‘auditor is aware-of thal:informatiof.

This confirmationi-is given and.shonld be. lnterpreled in accordance withthe provisions of s418of the Companies Act
2006.. ' .

Deloitte: LLP have expressed their willingness {o centinue in-office.as audnor and'a resoluuon to.reappoint them will

~_be proposed at'the. forthicomiing Annual:General Meeting.
' Approved by the Board and: Signedon behnl__f of the Board:

LR Fox

Directar
15% August 2019
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CBTS TECHNOLOGY SOLUTIONS UK LIMITED

-S,TATEMENT. OF DIRECTOR'S RESPONSlBILlTlES

The directoris responsible for preparing the Annual Reportand the: Fmanclal Statcmems in accordance with:applicable
law’and fégulations..

Company law rcqunrcs the Dlrcc(or 10 prepare t' nancnal slatemems for each f’ nancxal ;year. Under that. law the dlrec!or
Pract:ce (Um(ed ngdom Accountmg Slandards and appllcable la\;). mcludmg FRS |02 “The Financial Réparting
Standard applicable in the UK and Republic of Ireland”. Under company. law the: director must. not approve the
financial statements unless they-aré satisfied that they give a true and fair view of the state ofaffairs of the company
and of the profit or loss-of the company for that pcnod Ii preparing these financial: statéments, the director is required

.8 sélect suitable accounting policies and. lhen apply them:consistently;
- makejudgments and accounting estimates; ihat are reasonable and- prudenl.
¢ state whether appllcable UK-Accounting Standards have been followed; subject to any material departures
’ disclosed and explainediin the fivdncial statements; and
» . prepare the financial statements .on the going concern basw unless it is; mappropnate to presume that the,
company \Vl" continue in busiess,

The dlreclor is responsible. for keeping adequate accountmg rccords that are sufficieit to’ show and explam the
comipany’s transactions-and disclose-with reasonable-accuracy at any time the: financial position; of the corfipany and

eniible then to ensire. that theé financial statements comply- with the Companies Act 2006. They are-also.responsible:

for safeguardmg the assets of the company and lencé. for takmg reasonable steps forthe prevedtion and detection of
fraud:and other m'egularmes



INDEPENDENT. AUDITOR'S REPORT TO THE MEMBERS OF CBTS
TECHNOLOGY SOLUTIONS UK LIMITED

Report o4 the audit of the financial statements
Opinion
In our opmmn the financial statements of CBTS Technology Solutions UK Limifed (the* compnny *):

. gwe a trug:and fair view of the state'of the company's affairs as- at 31® December 2018 and of its loss for
the year then.ended;

o have been properly prepared-in nccordance with United Kingdom Generally Accepied.Accounting
Practice, including Financial’ Repomng Standard. 102 “The Financial Reporting Standard: appllcable in
‘the UK-and Republic of Ireland™ and,

*  have been picpaed in accordance with the requirements of the Companies Act 2006, -

We have:audited the financinl statements'whicli comprise:

the profit:and Joss account;

the balarice sheet:

thé statement of changes in equity; and.
the:related notes 1 to 14. .

The financial reporting framework: rhal ‘has been apphed in !heu preparation is applicable law and United ngdom
Accountmg Standards, including Financial Reporting Standard 102 “The Financial Reponting Standard applicabie
in the-UK and Republic of Treland™ (United Km;,dom Generally Accepied-Accounting Practice):

.

Basis: for opinion

We conducted.our audit in accordance :with International. Standards on. Audlung (UK) (ISAs. (UK)) aiid: apphcable )
Jaw. Our responsnbllmee under thaseé standdrds.are further described in the auditor’s responsibilities.for the audit of
the financial statements secuon of our report.

‘We-are independent of the company in accordance with the ethical requirements lhat are relevant to.our audit:of-
the financial statements in the UK, incliding the Financial Reporting Council’s (the *FRC's") Ethical Standard,
and we have fulfilléd our other ethical responsibilities in accordance with these: reqmremems. We bélievé that lhe
audit.evidence we’ have obtained is sufficient and appropriste to provide a basis'for our opinion.

Conclusfons relating to going-concern
‘We are required by ISAs’ {UK) o report: inrespect ¢ of the followmg matters where:

o the director’s.use-of the going concern basls of:accounting in preparation of the financial statemenis is
not approptiate; or
e the director has not disclosed in the. financial statements any-identified material unceriainties that. may -
- cast significant doubi about the company’s ability:to continue to adopt the going concérn basis:of
accounting for a period of at least twelve months from.the date-when the ﬂnancml stateimients: -are.
authorised for issue.

We: have'ncthmg to repori |n‘respect=of ihese matfers:

' Oth,e’r",i,nfofmntion

The director is responsible for the otkier information. The:other information comprises the information included in
the dnnaal repo, other than the financial statements and our auditor's report thereon. Qur opinion on'the financial

* statements does not cover the- other information and, except to the extent atherwise explicitly: s(a\ed in our.repont,

we donot. express ‘any form. of. assurance conclusion theréon.

In connection wuh our audit of the-financial statements, our responsibility is to read the: other infermation and, in,

doing so, consider whiether the other information is. maierially inconsistent with the financial slatéments ot our

knowledge obtaified i the-audit of otherwise appears to be materially misstaied. I we identify such miaterial

lncons:stencnes or apparent material: misstatements, we are required to determine whether there is a maierial



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CBTS
TECHNOLOGY SOLUT!ONS UK LIMITED : :

misstatement in-the financial statements or'a- malerial misstatement of the other’ mformatlon If, based on the work
we have pérformed, we conclude that there is a; matenal misstatement of thls othér information, we:are required 1o
report that fact. .

We have nothing to report in respect of these matters.

Résponsibilities of directors

As explaincd more: fillly in:the director’s responsibilities statemenl the. dlrector is responmble for the prépatation .
of'the financial statements and for being satisfied that they givea true and fair view, and for such internal control
as the diréctor determine is necessary 1o enablé the preparation of financial slatements that.are {ree from material
misstatement, whether due to fraiid ér eror.

In preparing the financial statements; the dirécror'is res‘j)éh"sr‘lile for assessing the. company’s 'abiiity to continueas.
a going concem, disclosing, as applicable, matiers related 1o :going.concern and using the going concern basis of
accounting. unless the director either intends 1o llqmdale the company ‘or to.cease operations, or has no realistic
allernative but to déso.

Audltor s respousibﬂitles for the audit. of the finadcial statements

Our objectives are: to 6blain rcasonable assirance about whether the financial stalements as'a whole are free from
material mlsstatemenl, wheiher due to fraud or error, and to issue dn auditor's. repart that includes our oplmon
. Redsonable assurance is a high level of assurance, but is not a guarantee that'an audit. conducted in:accordance with
ISAs (UK) will always detect a material mlssta(emenl when it exists. Misstatements can arise from fraud or error
and are corisidered material if, individually or in-the aggegate they could reasonably be éxpécted toinfluence the
economic decisions of users taken on the:basis of these financial statements.

A further dcscnpnon of our respansibilities for the atdit of the financial statements.is located on the FRC’s website
alwww: frc org.uk/auditorsresponsibilities. This-description forms pnn of our auditor’s: report: ’

Report oni other legel'and regulatory requirements
Opinions on oth¢éfmatters prescribéd by (he Companies Act 2006 -
In our 6pinicn, based on the work undértakenin the course of the audit:
e the mf‘ormanon given in.thie director’sirepot for the financial year for whnch the financial statements dre

prepared is'consistent with the fi nancml statements;:and
¢ the director's report has bieen prepared. in accordancc with applicable legal: rcqulremenls

In the.light of thé knowledge and understandlng of the: company and its environment obtained in the couise of’ lhe
audit, we have not identified any material missiatements in the director's reporl

Mattérs.on.which we are required to reportby exception .
Under the. Companies Act 2006 we are required to'report in respect of the. following:matters i, in, our opinioni-
¢ adeguate accouiiting récords have not béen kept, or retumns adequate for.our audit have not been received
from branches-nat- visited by-us;.or ,
the financial ‘statements‘are not ini agreeriént with the accounting records and returns; or
_certain disclosures of director's remuneration: specified by law ard not miade; or
we have not: recelved all the: mformauon and cxplanatlons we requnre for our: audu, or

‘¢ e .0 e

‘regu.ne and take: advantage of the small compames exemptlons in prepanng_ lhc director's rc_porl and
from the requirement to prepare 4 strategic refiort:

- We have nothing to report in respect of these matters.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CBTS
TECHNOLOGY SOLUTIONS UK LIMITED:

Usé of our report

This report is made solely o the company*s members; as a body; in: accordance with Chapter 3°of Part 16 of the.
Compames Act 2006..Our audit vork has. been undertaken so that we migh.siate to the company's:members thase
mattets we afe fequired to state: to thém in an auditor’s repait and for no othet purpose. To the fullest exient.
permitied by law, we do riot:accept or assume responelblhty to anyone other. than theé company and the company's
membersasa body, far our audif work, for this report; or for the opinions we have formed.

Statutory . Au _‘| 14

Reading, United.| ng_ om
152 August 2019




CBTS TECHNOLOGY SOLUTIONS UK LIMITED

-

- PROFIT AND LOSS ACCOUNT

For'the year ended 31 December 2018

"Noté -
TURNOVER , 3
Cost of sales,
‘GROSS PROFIT
‘;Aglmini’strative expenses
OPERATING LOSS 4
Finance (costs)/income (nét) _ ' 6
LOSS. BEFORE TAXATION
Tax credn/(charge) ori Ioss . T

LOSS FOR THE _F_lNAN,_'cmL YEAR

RETAINED EARNINGS AT 1 JANUARY.
RETAINED EARNINGS AT 31 DECEMBER

“The above resulis were derived from. continuing operations.

“The: ‘company has- no. recognised income or expendllure for the year other than the resulls above. Therefore, no

statement of compreliensive income has been presented. -

- 2018 2017

£ £
1610680 2,365 287
61,032 - 94,665
(266,983) (345,669
(105951) (151,004
(33,716) 41,999
(139.667)  (109,005)
25959 (16974)
(113,708)  (125/979)
66,622 192,601
@06) . 6662




CBTS TECHNOLOGY SOLUTIONS UK LIMITED

BALANCE SHEET
As at 31 December 2018 -

FIXED ASSETS
Tangible asseis

CURRENT ASSETS
Debtors

" Cash-atbank and in hand
Stock

Creditors: amounts 'fnllii:g due within onc year

NET CURRENT LIABILITIES
Deferred tax assgll(linbiligy)‘
NET LIABILITIES'

CAPITAL AND RESERVES
Called up'share capital

Profit:and loss account

SIIAREHOLDER»‘S FUNDS

Note.

11

(46.986)

!

2018 "2017

£ £
440,385 650,252
w0385 650252
1,955,125 471,815
136,786 81,004

(537 -
© 2,093,448 $58,819
| (25822000 -(1,119,986)
(488;752). (561,167).
1,381 (22.363)
(46:986) - 66,122
oo 100
(47,086) 66,622
66,722

Thefinancial statements havé been prepated i in; nccordance with the special pravisions applicable to.companies subject

to the small:‘companies’ regime.

N
“These financial statemenis of CBTS: Technology Solutigns UK Limited, reustered number-06493410, were
approved by the Board and aulhorised for issue-on-15® August 2019. : .

Signed on behalf of the Board::

L.RFox

Director.



CBTS TECHNOLOGY SOLUTIONS UK’:LIMITED

STATEMENT OF CHANGES IN EQUITY.
As at:31 December 2018

Called-up
share

. capital
.

At 1 January 2017 . -~ Ivo
Loss for the financial year . .

Profit
and loss
_account

P

192,601

(125.979)

Total.
192,701
(125,979)

~ At31 December 2017 160

Total comprehensive loss for the financial year ' -

Te66

(113,708)

66,722

- (113,708)

At 31 December 2018
: 100

(47,086)

(46,986)
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CBTS TECHNOLOGY SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2018

I ACCOUNTING POLICIES
General information and basis f accouiiting:

CBTS Technology Solutiotis UK Lijnited is a private company liriiited by shares mcorpomtcd in England and
Wales and domiciled in the United Klngdom The address of the registered office is given on page 1. The
nature of the company’s operations and its principal activities are: sel out'in the Diréctor's répoit.ori page 2.

“The.financial statements have been prepared under. the historical cost convention, and in accordance with
Financial Repomng Standard 102 (FRS 102) issued by the Financial Repomng Councul There were fo
resialements to-prior year numbers followmg the adopuon of FRS 102

The functional cuiréncy of CBTS Technology Solutions UK Limited jis considered io be.pounds sterling
because that is the currency:of the primary ecariomic enviraament in which the company operates.
CBTS Technology Solutions UK. Limited meets thi¢ definition of a Gualifying entity under FRS 102 and has
thierefore taken advantage of the disclosure exemptions available to it in respect. of its separate financial
statemients. CBTS Technology Solutions UK Limited is. consolidated in the financial statements; of its parerit,

" CBTS Tecbnolugy Solutions Inc., which way be obtained at 201 E. 4th-Street, Cincinnati,. OH 45202,
Exemptions have been taken in these separate company fi finafcial stiterments in- relnlxon to the prescntauon of
acash Mlow statement and remuneration of key management personnel

Going concern
There have. been no significant events since the balance sheet date.

The financial statements have been prepared on the going concern basis ds the Company s ultimate parent
‘undéftaking, Cmcmn:m Bell Inc;, has supphed a letter confirming it will provide financial support for a period
of at least 12 wionths from the dite of signing of the financial statements. The director has engaged with the
parent company. to understand the finangial’ posmon of the 'wider group, and based on this, have determined
that the parerit has appropriate.resources o support the company. ‘The aitdited aceounts of Cincinnati Bell Inc.
can bé obtained from the address detailed in note 14.

- " The director hias a-reasonable. expectation that the company has adequaie resources 10 continité operntlonal
existence for the: foreseeable futiire, Thus, thé director continue to‘adopt the going concem basis ofnccounung :
in preparing the.annual financial statements.

Tangible fixed: asscts
Tangible fixed assets-are-stated at cost, net of depreciation and any prowsxon for impairment. Depreciation i is
provnded onall t:mglble fixed assets, other than investment properties and fréchold land, at rates: calculated'to

write off the cost o valuation, less estimated resuluai value. of each asset on a stralyu-hne bnsn over its
expecled useful l:t‘e, as follows;

Plant-and muchmer_y. 3'years
Turnover .

Tumover represents amounts feceivable for services anil the value of goos sold and-delivered to customers
durlng the year, net of‘ VAT Tumover is recogmsed when dehvety has occurred for goods sold and when

Tixation .

Current. tax, mclndmg UK- corporation tax, and forelgn tax, is-provided al ainoiints.expected to be pald (or
Y recovered) using’ lhe (ax rates and. laws that have been enacted or substantlvely enhacted: by the balance sheet
date: ’ .

‘Delemed tax is- recogmsed in respect of.ail timing difTerences lhat have eriginated bui nof reversed. nt the

balance sheet date where transactions or events that result i an: ohligation to' pay more tax in the future.ora
‘right to pay. less'tax ini the future have occurved ai the balance sheet-date. Timing diffefences are:differences
,between the Cornp:my's laxable proﬁls nnd us resulls as slaled in the fi nanclal slntemenls 1hat arise. f'rom the .

in the financial statemenls.

‘0



CBTS TECHNOLOGY SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2018

I. ACCOUNTING POLICIES (CONTINUED)
Taxation (continued) :

Unrelieved tax losses and other deferred tax- asscts are recogmscd only to the extent that, on the basis of 3l E
available evidence, it can be regarded as wore Jikely tharn nat that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be dediscted, i

Deferred tax liabilitiés are recogrised for tlmmg differerices ansmg from invéstments in subsidiaries and
assaciales; €xcept where the Company is.able.io control the reversal of the liming dlﬂ'ercnce and it'is probable
that it will not reverse in the foreseeable future. )

Deferred tax is measured using the tax rates and laws that ave been enacted or subsiantively enacted by. the
balance sheet date that are.expected to apply to the reversal of the liming difference. Deferred tax relating to-
‘non dcpreclable propcny, plant and cqulpment measured using the. revalu:mon model ond inveslmem properly
of deferred tax llabllmes and assets reflects the tax: consequences that would follow from the manner in which:
the Group expects, ai the:end of the reporting period, to récover ar setilé the carrying amount of i its assets.and.
liabilities.

Where items recogmsed in other compreliensive income..or equlty are chargeable to or dediictible for tax
purposes, the resultmg cufrent or deférred tax expense or. income is: pmented in the same componerit of
comprehensive i income-or equrly aé'the trarisaction of other event that resulted in the fax expense or income.

Current tax assefs and liabilities aré offset only when there is a legally enforceable right to-set off the.amounts,
and the Company intends enher to settle- on a niel basis of 16 realise the asset aiid settle the liability.
simultancously.

Deferred tax-assets and liabilities:are offset only if: a) the Company has 3 legally enl’orceable righto set off
current tax assets ugalnst current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate
to.income taxes levied by the same taxation, authonty on either the sane taxable entity-or different taxable
enlmes whlch |nlend euher to seme current tax lrabrlrues and assets on a ne( bisis, or to reallse the asscls and

or assets are expec(cd 10 be senled or recovered
Foreign exchange

Transactions‘denominated’in foreign currenéies are translated Imo the funcuonal currency at the rates ruling at

. the:dates of the transactions: Monetary assets and liabilities dénominated in forelgn currencies ai.the balance
sheet date are retranslated at the rafes ruhng at that date. These transiation differencés are dealt with in the
prcﬁt ard Ioss account. :

2.  CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

to make judgemems, ‘éstifnates and assumpuons about the. carrymg amounts of nssels and hahrlmes lhat are not
readily apparent from othier sourées. The estimates: and associated assumpnons are based on lustoncal
experience and other factors that are: ‘considered to be felevant. Aclual results‘ may differ fromthese estimates.

Thieestimates and underlying assumptions are. reviewed on dn'dngoing basis. Revisions to accounting éstimates.
are recognised ini the.petiod in which: the-estimaie is revised if the revisign affects only that period, of’in the:
petiod of .the fevision and future periads. if the revision affects both current and future periods. No critical
accounting judgements or sources of estimation uncerlamly have been'identified.



CBTS TECHNOLOGY SOLUTIONS UK LIMITED -

NOTES TO THE FINANCIAL STATEMENTS (conhnued).

For the year ended 31 December 2018

et e e e e i i s o e e s

3 'I‘URNOVER
Turmovér represems amounts invoiced (excluding VAT) to customers, diid is generated by the company's
principal activity.
The company. has supphed geographlcal ‘markets-outside the United Kingdom- durmg the financial year, 29%
(2017::7%%) of its tumaver, in the.opinion of the: director, is-attributable to |hose markets:
An analysis of the.company’s tumqur,ls-as folfows: )
' 2018 2017
: . - . £ - £
Saleofgoods = o 941,273 178,054
Rendering of services o : - ' ' 669,407 2;187,233
‘ 1,610,680 2,365,287
4. OPERATING LOSS
Operatingiloss is stated after c,h‘-\rgmg' .
2018 2017
’ £ B -
Profit on foreign exchange on |radlng acdvuy o 8 64"' ) 92,077
Auditer’ s fefmungration . , ‘ 25,925 25,325,
Fees payable to Deloitte LLP for the'audit of the Company®s-annual accounts were £22,600. (?.6'! 7 £22,000).
Fees payable to Deloitte:LLP for non-audit-services to'the Company were £3,325 (2017: £3,325).
5. INFORMATION REGARDING DIRECTOR AND EMPLOYEES
" The company hid ao émployees during the curfent and prior financial year,
T director's remuneration for the company has been borne by CBTS Technology Soluiions. lnc and the
-apiount ollocated for his services.to llie‘company is £nil (2017: £nil).
6  FINANCE (COSTS)INCOME (NET)
' - 008 2617
£ £
Interest payabie to group under(nkmgs ‘ (26,981) ~  (24,018)
(LossYgain-on foreign €xchange-on mlcrcompany ‘oan : : ©(12:.846) 66 0l7
Other lntetest income ‘ . : 6,111 ' =
(33,716) 4?[.090
i2



-8 DEBTORS .
' 2018, 2017
) £
Tradedebtars . - A ol 862, sao 60,841
Corporation tax’ ' : . : 35;162 -
-Amounis.due from group undeﬂakmgs . 916, 042_ 116;141
Prepaymentsand other debtors: . 176,523 265,671
| 1955125 477,815

‘The tax (credit)/charge comprises:

CBTS TECHNOLOGY SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2018

7. TAX'ON PROFIT/(LOSS)

2018 2017
. £ £
Total current tax :
Adjustment in-réspect.to previous period S : (1,992). ~
Deferred tax
Origination.and.reversal of ummg differences . : ‘ (26:537) (20,980)
Adjustment in respect of: preévious periods - 40,316
Effect of changes in tax rates . ’ L S %370 2, 362)
Total deferred tax B : - (23,967) 16,974
Total tax (credit)/charge on loss . : : A ) ’ (2_5959) ) l6.974
The standard rate of tax apphed to. rcponed loss:on ordmary activities is 19 per cent (2017;; l9;255 per cent):
The charge for the year can be reconciled 10.the- profit per the income statement as follows:
2018 2017
. £ £
Lossbeforetax - . - , (139.667)  (109,005)
Tax 6n loss.at stanidard UK corporation tax: rate of | l9 per ' S
cent (201 7::19:25 per cent) : (26;537) (20,983) -
Effécts of: - : - -
- Expenses not-deductiblé for tax:purposes ) 1 ot
~Adjustments from previous penods : (1,992) 40,316
-Tax rate changes B ) ) 2,570: - (2:362)
- Rounding: ’ o " ' - (l) 2
‘Fotaltax (credit)/charge for period - , ‘ (zs 959) 16974 -

The main'rate-of cerporatian tax 'changed.ffam 19.25% ta 19% from the I April 2018:

The.Finance Act'2016; which provides for reductions in-the mam rale of corporauon tax: from: 21% 10.20% effective

“fromi. Apnl 2016, to 19% from 1: April 2018 and 17% effective from | April 2020 was. substantively enacted on 15
September 2016, Thése fate reductions have been.reflected in the calculation of déferred tax at the balance sheet

- date: The rate.changes will also.impact the:amount of any future cash tax. payments.. .

£ .

Amounts due from group undertakings ate interest free; unsecured and payable.on demand.



CBTS TECHNOLOGY SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued) '
For the year ended 31 December 2018 .
9.  CREDITORS: AMO‘UN“ré FALLING DUE WITHIN ONE YEAR : ‘
‘ 2018 2017

Trade creditors o o 165,186 51,072

Amounts owed to group undertakings' A 2,312,413 giq8q1
Aceruals and deferred income ' 104,601 - 254,013 .

2,582,200 1,119,986

Amounts owed fo group undertakings are uiisecured, subject to interést at market tatés dnd repayable on
démand. . i .

10, ' TANGIBLEFIXED ASSETS

Plant aiid machinery . Total
£ £ -

Cast or:valuation : '
At 1 January 2018 : : - 813816 - B8lgsle

At’31 December 20(8: ‘ ~ 8lgste S gis8i6

Depreciation ) ‘ o _
At January 2018 . . - . 168,564 ' 168,564
Clidrge for thé year. o ) 209.867 . 209,867

At3) December 2018 - - o aman s

Netbook value e .
‘At 3| Décember 2017 ‘ . : 650;252 650,252

At 3| December20i8 = - ‘ ‘ 440,385 ‘ 440,385.

1, DEFERREDTAX
' Deferred
taxation
At 1 January 2018 ‘ . : ‘ ‘ - (22,363)
Charged to-profit and loss account 23,744
At 31 December 2018 : ‘ ' 1,381

Deferred tax-asset:is-due to lasses anil fixed: asset ti ming 'di'ffcrcncé§:

14



CBTS TECHNOLOGY SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2018

12.

1.,

TN

CALLED UP SHARE CAPITAL ,
' ' 2018 2017
£ £
_Authorised ] ) : - »
100 (2017: lOO)-O'rdi_n_ary shares of £1; each ) ' » 100 lQQ :
" Called up, allotted and fully paid - . ]
100(2017: 100) Ordinary shares of £1 each o . A 100 100: _

SUBSEQUENT EVENTS,

©On 8® March 2019°'ONX Holdings LLC, another subsidiary in the Cincinnati: Bell Ing. group, transferred’ 100% )
of 1ls shares m ONX UK L(d lo Cmcmnau Bell Technology Solutlons UK Ltd.. ONX UK lelled then

20l9 Cmcmnau Bell Technology Solutions Ul( Limited changed its name. to CBTS Technology Soluuons UK
Limited on May 8% 2019.

ULTIMATE PARENT COMPA.NY ‘ ‘ o

The director regards. Cmcmnan Bell Inc., a. company |ncorporaled in, lhe USA; as the ultimate parent ‘company.

and. conirolling. party,

Cincinnati Bell Technology Solutions Iric. owns the entire share capital of CBTS Technalogy Solunons UK
Limiited. Cincinnatl Bell fnc., the ultimate parent company and comrollmg party, in tum-owns the entire shnrc
capital of Cmcmnatu Bell Technology Solutions Inc:.

“The smallest group (o consolidate these financial statements is Cmcmnnu Bell chhnology Solutions Inc, n

mtermedlale company in ‘the’ Cincinnati Bell Iric. Group. The largest group lo consolidate these fi nanclal
statements is Cincinnati Bell Iné. The consolidated: finaricial statements of Cincinnati Bell Technology-'
Sohitions Inc. and Cincinnati Bell Inc: can be obtamed from their reglstered address, 201 E. 4th Stréet,
Cincinniti, OH:45202. .




