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WRITTEN RESOLUTION
OF THE HOLDERS OF ORDINARY F SHARES IN
ETHICAL FORESTRY (THE “COMPANY™)
Circulation Date ':F" Avecos 2014

Pursuant to Chapter 2 of Part 13 of the Companies Act 20086, it 1s proposed that the
resolution below I1s passed

SPECIAL RESOLUTION

It s RESOLVED that

The call notice 1ssued by the Company and subsequent forferture by the
Company of 14,400,000 partly paid Ordinary F shares of £1 each be ratified
notwithstanding that the time in the call notice for payment of the call was less
than that specified in the Company's articles of assoclation

AGREEMENT

Please read the notes at the end of this document before signifying your agreement
to the Resolution.

The undersigned, being all of the holders of Ordinary F shares of £1 each in the
Company’s capital and entitled to vote on the above resclution on the Circulation
Date, hereby irrevocahly agree to the Resolution

ai2 . T

AUTHORISED SIGNATCORY OF
EF TOP CO LIMITED

pate F' o+ hveesr 2oiy

NOTES

FRIDAY

LT

06/03/2015 #35
COMPANIES HOUSE




If you agree to the resolution, please ndicate your agreement by signing and dating this
document where indicated above and returning it to the Company

If you do not agree to the resolution, you do not need to do anything you wilt not be
deemed to agree if you fall to reply

Once you have indicated your agreement to the resolution, you may not revoke your
agreement

Uniless sufficient agreement has been received for the resolution to pass by the 28" day
after the Circulation Date, it will lapse If you agree to the resolution, please ensure that
your agreement reaches the Company before or dunng this date

In the case of joint holders of shares, only the vote of the senior holder who votes will be
counted by the Company Senionty Is determined by the order in which the names of the
Joint holders appear in the register of members

If you are signing this document on behalf of a person under a power of attorney or other
authonty please send a copy of the relevant power of attomey or authonty when returning
this decument




