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in accordance with
Sections 859A and M RO 1
859 of the Companies
Act 2006
g Particulars of a charge a S erforn,]
A fee 1s payable with this form You ¢an use the WebFiling service to file this form online
Please see "How to pay’ on the Please go to www companieshouse gov uk
last page
& What this form 1s for x What this form s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument instrument Use form M
This form must be delivered to the Registrar for regtstration wi -
21 days beginning with the day after the date of creation of the ch
delivered outside of the 21 days it will be rejected unless 1t is acco
court order extending the tme for delivery *L4BBT6RS*
You must enciose a certfied copy of the mstrument with this form LD4 10007/ ZOLSOUSE #34
scanned and placed on the public record Do not send the ongina COMPANIES
. or officizl u
n Company details f@:l’r‘_‘ rereetuse

Company number ]_O-F[TIS‘F[TF‘T

Company name in full ] Leronika Limited

= Fithng in this form
Please complete in typescnpt o in
bold black capitals

All figlds are mandatory untess
specified or indicated by *

E Charge creation date

Charge creation date’E ]q' ]FO‘ ’? l? F? PT PS_

-

H Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitfed to the charge

Name [Ru551an Agraicultural Bank
l
Name [
|
Name [
l
Name [
|

If there are more than four names, please supply any four of these names then
tick the statement below

[] 1 confirm that there are more than four persons, secunity agents or
trustees entilled to the charge

1
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06114 Version 20 Laserform International 6114



MRO1

Particulars of a charge

Bnet description

Please give a short description of any land, ship, arcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed secunty included in the instrument

Bnef description

Please submit only a short
descnption If there are a number of
plots of land, awgraft andfor shups,
you should simply descnbe some
of them 1n the dext field and add a
statement along the lines of, "for
more detalls please refer to the
instrument®

Please imit the descnption 1o the
avalable space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
securrty over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

[ Yes
] Ne

Floating charge

Is the mstrument expressed to contain a floating charge? Please tick the
appropnate box

[] Yes Contnue
[¥] No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

(] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

(] Yes
[¥] No

Trustee statement ©

You may tick the box if the company named in Section 115 acting as trustee of
the property or undertaking wiich s the subject of the charge

0

€ Ttus statement may be filed after
the registration of the charge (use
form MROB)

o |

Signature

] Please sign the form here

Signature

Sgnature

X/?ﬂwﬁe {eey ff or B@HSOWMX

Thus form must be signed by a person with an interest i the charge

CHFPO25
06/14 version 20




MRO1

Particulars of a charge

E Presenter information

nlmportant information

You do not have to give any contact information, but If
you do, it will help Compamies House if there I1s a query
on the form The contact information you give will be
visible to searchers of the public record

| Company name

]C"""""a““ Rebecca Robinson

DLA Piper UK LLP

|

|Md"“ Princes Exchange

|Pr1nces Square

[LEEDS

IPos!bwn

l County/Regon

e e fs [ Telef¥l

Country

|Dx DX 12017 LEEDS

Takphoie 08700 111 111

nCemﬁcate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office If
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

(] The company name and number match the
information held on the public Register

(] You have included a certified capy of the

instrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropnate boxes In

Sections 3,5,6,74&8

You have given a description in Section 4, if

appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the oniginal instrument, 1t must

be a certified copy

o o o g g

Please note that all information on this form will
appear on the pubhic record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropniate address below

For compames registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For compames registered in Scotland

The Regstrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

HFurther information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form Is available in an
alternative format. Please visit the
forms page on the website at
www companieshouse gov.uk

CHFPO25
06/14 Version 20
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6451437
Charge code: 0645 1437 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th June 2015 and created by LERONIKA LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
10th July 2015.

ia

Given at Companies House, Cardiff on 17th July 2015
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Dorosop Ne156300/G021-18/3 ¢ 3anore akuui o7 «24» mona 2015r
Share Pledge Agreement No 156300/0021-18/3 dated «24» June 2015

A

[OTOBOP N3156300/0021-1813
0 Janocee axyuld

r Mocksa «24» wioHA 2015 roga

OTKpwiToe akuuoHepHoe ofwecrtso «PoccHACKKA
CenbCcKOXOIANCTREHHLIN GaHK», WMEHyeMoe B AalbHelwem
«3anorofepmarenss, B nNuye  3aMecTutens  AUPEXTOpa
Mockeeckoro PO QAQ «Paccensxoabanks KaGawcema Makcuma
AnexceeBuu4a, JeiicTayiowero Ha OCHoBaHun Yctasa OAO
«Poccensxoifanky, MonoweHus © MOCKOBCKOM pPErUoHaNLHOM
unuane OAQ «Poccensxosbanky n flosepeHHocTn o1 24 oxTAbGpA
2014r Ne063-38-17/151, B NOPRAKE NEPEALBEDWA W

LERONIKA  LIMITED, wmenyemoe B pansheiiem
«3anoropatenc», B nMue nosepexHoro [lavteneesa Wrops
Bopucosuya, aelcTeylowero Ha OCHOBAHWN fOBEDEHHOCTH OT «(02»
vioHa 2015 r, panee BMecTe UMeHyeMbl® «CTODOHEI», 3aKNIONUNM
HacToslmniA [ororop (Ranee — [lorosop) 0 HIKecReAyloweM

Crarea 1 NPEOME roBol

11 B cuny HacroAwero [oropopa 3Janorogatens,
obecnednpan Hagnexawee McnonHeHwe obBRIaTeNsCTE MO
Lorosopy Ne156300/0021 06 oTKpbITUM KDEAUTHOR NUHVYK {(danes —
fAorosop 06 OTKPLITUM KPEAWTHOW RMHUM), 3aKNIGNEHHOMY «24»
WichR 2015 ropa mexqay 3anorogepwarenem u OGuwecreom ¢
QrpaHuYeHHOR OTESTCTROHHOCTEIC  «MHBOCTCTROWGMHAHCY,
(panee — 3aemwux} g ropoge Mockee, a Takke o6a3aTensCTE no
AONONHATENBHEIM  COTNALIBHUAM, 3AKNICHIBMEIM K YKAAHHOMY
Aorogopy 06  OTKPHITUM  KpPeAWTHOW  NUHMWUKM,  nepepaet
JanoropepxaTenio B 3anol akuwm {fanee — NPEAMET 3anora)
OTxpuiToro akyuoHepHoro obwecTea «lOMOCTPONUTENLHLIW
xoMGuxar Neias {OAD «QCK-1»), {panee — OBwecTeo) 3anuce 0
OPUAMYECKOM nUue eHecera MexpalionHod uncnexuved MHC
Poceun Ne 39 no r Mockee «27» cenTAGps 2002 r, cemaeTenscTeo
0 BHeceHWs 3anuck B Eaveuil  rocypapcTBeHHBIR  peecTp
wopuanyeckux  nuy  cepuu 77  Homep 007302085, OIPH
1027739273847, MHH 7714046959), nMeloune XapakTepucTuru,
U3noXKeHHble 8 nyHkre 3 1 HacToRwero [orosopa

12 PacnopskeHMe NpeaMeTOM 3anora, a paBMoO ero
obpemedenue, B8 TOM uMucne nocneAylowMit  sanor, Gea
NpeABapUTENbHOrC NMUCBMEHHOrO cornacwA 3anoropepxartenn He
AOMYCKAIOTCA

Craren 2 CYIWECTBO, PAIMEP U CPOK UCNQNHEHWUA
QBAIATENLCTE, OGECAEYMBAEMbLIX 3ANOIOM
{OBECNEYEHHLIE OBA3ATENLCTBA)

21 3anor ofecneunsaer wenohHeHue 3aeMIUMKOM B
COOTBETCTBAW © yenosuamW Jorosopa of OTKpHTMA KpeawTHOW
nurvwM ODA2ATENLCTE, B TOM WMCNE, HO HE WCKMIOYUTEMLHO, Nno
BOIBPATY KPEAUTA/MacTW kpeauwTa (OCHOBHOro gonra), ynhnare
NPOLUESHTOB 33 RAOMNLICBAHWE KPEAUTOM, YANAaTte KOMWCCHMA K
Heyctoek (neHed wunw wrpadoB), NO BOIMEWEHUIO Pacxoaos
3anoroaepxatena no o0palieHwio BALICKAHWS HA 33N0XKEeHHOE
UMYLIECTRO W ero peanusauuu, a Take MNobblx  MHbIX
ofifzarenscre, BuITEKaUMX U3 [loroeopa 06 OTKPLITHW KDEAWTHOI
AuHAKr

22 3anor B cuny HactoAwero foropopa obecneunsaet
tacke cbAszatenscTea JaeMwMka no Bo3aepaTy 3anorogepxareno
REHEHHBIX cpepsTa, NQRYYEHHLIX Jaemwuron ot
3anoropepxarens BO WCNONHeHue
HenedCTBUTENLHOWHeIAKNIOYEHHOW CAGRKL, W yNnaTe NpoUeHTOR
3a NONb30BAaHWE  AOHENHBIMK  CPEACTBAMM B pamepe,
YCTAWOBNEHHOM Cofhauleruem Jaemuwka W IancTOAEDKETENR, a
NpU  OTCYTCTBUW TEKOrC COIMAWEHUA -  33KOHOLATENbCTBOM
Pocowiickoi  $eaepauvn, - B cnyvae npasHadwn Joroecpa of
OTKPLITUA KDEAUTHOA NMHUM HeAeHCTBMTENbHbIM/HEIaKMIYeHHbIM
no nbuiM OCHOBAHNAM

HaHHbiin MYHKT ABNAETCA CaMOCTOATENLHLIM
cornawermem CTOPOH W ABNAGTCA AEGACTBMTENbHLIM TaKKe B
CNyvae npuaHaKWA MHBIX  NONOXeHWn HacToswero [orosopa
HegeRCTRUTeNbHLIMK

23 3anoropatent O3HAKOMMEH CO BCEMM YGNOBHAMM
Porosopa 06 oTKPLITAM KPEAUTHOH NURUM W COrNAacer CTEEYaTb aa
vcnonHenve Bscex ofazatenscte  Jaemuvea no [oroeopy ab

SHARE PLEDGE AGREEMENT
No 156300/0021-18/3

—

City of Moscow 24 June 2015

A

Russian Agricultural Bank, heremnafter the “Pledgee®,
represented by Maxim Alexeyevich Kabanov, Deputy Dwector of the
Mascaow Regional Branch of Russtan Agncuttural Bank , acting pursuant
to the Articles of Association of Russian Agricultural Bank , the
Regulations of the Moscow Regonal Branch of Russian Agncultural
Bank and Power of Attorney No 063-38-17/151 dated 24 QOctober
2014, by way of substiution, and

LERONIKA UIMITED, hereinafter the “Pledgoer”, represented
by Igor Bonsowvich Panteleav, Attorney, acting pursuant te the Power of
Attorney dated 02 June 2015, heremafter collectively referred to as the
“Parties”, made this Agreement {the "Agreement”) as follows

rticle 1 SCOPE

111 Under this Agreement, the Pledgor shall secure duly
performance of the Facility Agreement No 156300/0021 (the "Facuity
Agreement”) made on «24» June 2015 between the Pledgee and
Investstroyfinans Limited Liablity Campany (the "Borrower™) in
Moscow by pledging, in favor of the Pledgee, shares (the “coliateral”) in
Domeostrostelny Kombinat No. 1 0AO (DSK-1 OAQ) (the "Company™,
record of the legal entity made by the Interdistrict Inspectorate No 39 of
the Russian Mmistry of Taxation on 27 September 2002, cerificate of
record 10 the Unified State Register of Legal Entities senes 77 number
007302085, OGRN 1027739273847, INN 7714046959), which details
are specified in clause 3 1 hereof

12 The coliateral may not be disposed of, encumbered and,
inter aka, sub-pledged without a Pledgee's prior wrtten consent

Article 2 NATURE, AMOUNT AND MATURITY OF OBLIGATIONS
SECURED BY PLEDGE {SECURED OBLIGATIONS)

21 The pledge shall secure performance by the Borrower of
its obligations under the Facility Agreement, including but not linuted to
repayment of a loan / portion of loan {(pnncipal), payment of interest on
the loan, payment of fees and forferts {default interest and/or penalties),
indemnification for Pledgee's costs of collateral enforcement and its
disposition, as well as other obhgations under the Facility Agreement

22 The pledge hereunder shall also secure the Borrower's
obligations to repay to the Pledgee the funds received by the Borrower
from the Pledgee for the execution of an mvaldfvoid transacton and the
payment of interest for the use of funds in the armount established by an
agreement between the Borrower and the Pledgee, or, in the absence
of such an agreement, by the laws of the Russian Federation, in the
event the Faciity Agreement 1s invaiidjvoid for any reason

This clause shall be a separate agreement between the
Parties and 1s valid even If the other provisions hereof are invalid

23 The Pledgor 15 aware of all the terms of the Facility
Agreement and agrees to be lable for the performance of all the
Borrower's gbligations under the Facility Agreement to the extent of the




Dorosop Ne156300/0021-18/3 o 3anore akuwit o7 «24» wiona 2015r
Share Pledge Agreement No 158300/0021-18/3 dated «24» June 2015

OTKPLITUY KPEAUTHOR nHUK (peameTom 3anora

Mpwn ycTaHoBneHWM NPOLEHTHOR CTABKW UHAUBWAYNLHO
AnA kaxpaoro Tpanwa no Jorosopy of OTKPLITUM KPEAUTHOW NUHWAK
B paimepe He Gonee 20% (fBaauaTh NPOUEHTOB) roAOSBbLIX
3aKNYEHME  LONONHUTENbHEX  COrNAaeHwd K HacToRAWEMY
[oroBopy OAHOSPEMEHHO C 3AKMOUEHWUEM AONORHMTENbLHOMS
cornalexvs o npeaccragneluu Tpaniwa Kk forosopy o6 oTKpbITY
KPeAWTHOA NnHUn He TpebyetrcAa [1py YCTaHOBNEHWM NPOYEHTHOM
CTaBKW No ouepeaHomy TpaHwy B pasmepe, npeesiwatowem 20%
([easyaTh NpoUEHTOB) roACSHIX, 3aKNIOMEHUe JONONHUTENbHOro
COFNAaWeHWA K HacTosuwleMy [loroBopy OAHOBPEMEHHC ¢
3ZKNIOYEHUEeM JONONHUTENBHOTO COMMAeHUA O MpejoCTaBHeHni
ovyepeaHoro Tpavwa Kk Qoroeopy o0 OTKPBITHW KpegUTHOW NukuM
ABNRETCA 00A3ATENEHHIM

Crates 3 NIPEAMET 3ANOTA BOZHWKHOBEHWE NPABA
SANOCA

31 nNpeamer 3anora akuuu Qbfuwectsa, vMelwue
CNEAYIOWME XAPAKTEPNCTKW

s Cepun OTCYTCTRYET, rOCY AapCTBEHHLIA
perMcTpauyMoHKblid  HOMep  BhINycka 1-01-05687-A,
HauMeHoBaHue perucTpupylotero opraHa,

OCYIWECTEUBLLIErQ roCYAapCTEeHHYIO perncTpaunl
Bhinycxa uUeHHux Oymar PemoHankHoe oTaeneHue
®uHancoBoid cnywBul N0 (OMHAHCOBLIM pbiHKAM B
LlenTpansHom PepepanbHoM oKpyre, nara
rocyAapcTBeRHON perucTpauun 17 08 2006 r

+ HomwuHanbHaa croumocTs kakaoi akuun 0,01 (Hone
uerbix ogHa cotad) pybnei

+ Konuuecrro akuywit 6 707 510 (lWecrts munnunoHos
CEMBbCOT CeMb TBICAY NATLCOT A&Cﬂ‘rb) LUTYK

+ Karveropus akuni 05biKHOBEHHbIE

+ Dopma akynit GeanoxymenTapHas

+ KayecTaeHHoe COCTORAHME akUUR Uenuie

e [pUHAANEXHOCTE MMEHHLIE AKUWMW, NPUHAANEXawwe
3anorogatenio Ha Npaee CODCTBEHHOCTM HA OCHOBaHWM
Horosopa kynnu-npoaaxy akywit ot 01 centabps 2011 r,
NTO NOATBERXAAETCA

- cnpaeBkoid ¢ pacnpegenedwd akuwid Ne15052183 ot
21 05 20151 no cocTosKwno Ha 20 05 2015+,

« CoOTHOWeHue obuwen CYMMBI HOMWHANbHbBIX
CToUMOCTER npuHagnexawnx 3anoropareno akuuil u
pa3aMepa ycTasHoro kanutana ObwecTea (8 npouexrmax)
24,9455 % (ABaguaTh 4YeThipe UENHX AEBATL ThICAY
YeTbpecTa NATLAECAT NSTh ASCRTUTHICAYHLIX) NPOLEHTOR
. HaumeHoBaHwe n ™o opra{usaumm,
YAOCTOREPAICWEH NpaBsa Ha aKuuw (AepxaTens peectpa
uNW geno3utapvin) 3akpeiToe akywoHepHoe obwecTso
«KomneioTepwep Peructpatop»

+ ObpemeHenve axuUWA 3anoroM OCYWECTBNAETCA B
Aenozutapun OAC « Poccenbxoabanke

32 CrTopOMB YCTAHZB/MBAIOT 3ANOrOBYK) CTOMMOCTb
npeaMera 3anocra 8 paamepe 67 075 (llecTbgecAT CeMb ThICAY

CeMbARCAT NATy) pyGneh, 10 koneex

33 3anoropatefi: NOATBEPKAAET AEACTBUTENBHOCTE
JPEB, YAOCTOBEPAEMLIX AKUMAMW, H2 MOMEHT  3aKNiOWeHus
1actoawero [loroeopa
34 3anoroparens coxpaHaeTr 2a coboi
PeACCTaBNAEMOe  akUWaMA NpaBo  yuyacTeoBaTs B8 obuem
‘0GpanuKk akumoHepes OQO6WecTea C RPaBoOM ronoca no ecem
[CPOCaM  €ro  KOMNETEHUMM NP obAzaTensHom cobniogeHun
neaylowux ycnoeua
* npeaABapwTenLHOM NUCEMEHHOM yBeAOMABHNK
3anoroaepxatens 0 NepedyHe BONPOCOS, BKMIOYEHHLIX B
noeecTky AHA obuwlero cobpanuns akumoxepos Obwectea
{8 Tom uucne o0 BCeX W3IMEBHEHUSX B NOBECTKE AHA
ofwwero cobpaduA akywoxepos Obujecrea) u BapuaHTe
rofiocoBaHWA  3anorofatens no  KaXAOMY W3  TaKuX
BONPOCOB — He NO3fHee AECATH KANEHAAPHLIX AHed 40
Aatel  npoBepenvwA  ofuwero cofpawmA  akunonepos
Obulectea m
* NOCASAYIGWEM NUCEMEHROM yBELOMNEHUU
3anoropepxatenA O pelleHWAX, NPUHATBIX Ha obwem
cofpanun axymodepos ObwecTsa NO BCEM BONPOCAM,
BXMIOMEHHLM B nosectky aHA  obwero coGpaHun

Collateral

It the nterest rate for each Tranche under the Faciity
Agreement 1s set at a rate not exceeding twenty percent (20%) per
annum, addtional agreements hereto along with an addtional
agreement on disbursement of a Tranche to the Facility Agreement are
not required to be concluded If the interest rate for a next Tranche is
set at a rate exceeding 20% (twenty percent) per annum, addiional
agreements hereto and an additional agreement on disbursement of a
Tranche to the Facility Agreement are required to be concluded

Article 3 COLLATERAL ORIGIN OF SECURITY INTEREST

31 Collateral shares in the Company with the following
detauls

+ Sernes none, state registraton number of the 1ssue 1-01-

05687-A, name of registration authonty that made the state

registration of the secunties' 1ssue Regional Office of the

Federal Service for Financial Markets in the Central Federal

Custnict, date of the state registration 17 08 2006

+ Par value of each share nought point nought one {0 01)
Rubies

» Number of shares six milhon seven hundred and seven
thousand five hundred and ten (RUR 6,707,510}

» Type of shares Ordinary

+ Form of shares uncertrfficated

+ Qualty of shares whole

s Ownership registered shares owned by the Pledgor
pursuant to the Share Purchase Agreement dated 01
September 2011, as evidenced by

- statement of shares allotment No 15052183 dated
21 05 2015 as of 20 05 2015,

» Ratio of the aggregate par value of Pledgor's shares to the
Company's charter capital (percentagewrse) two four point
nine four five five percent (24 9455%)

+ Name and type of orgamization which certifies nghts to
shares (register holder or depository) Computershare
Registrar, Closed Joint Stock Company

* The shares are pledged with Russian Agncultural Bank
OAQ as the depository

32 Pledge value of the collateral, as established by the
Parties, shall be sixty seven thousand seventy five Rubles 10 kopecks
(RUR 67,075)

33 The Pledgor confirms that the nghts certified by the
shares are valid as of the time of execution of this Agreement

34 The Pledgor reserves the nght vested in the shares to
attend the general meeting of shareholders of the Company and vote
on all issues faling within its competence, subject to mandatory
comphance with the following

+ the Pledgor shall give a prior written notice to the Pledgee
of 1ssues included in the agenda of the general meeting of
shareholders of the Company (including of any changes in
the agenda of the general meeting of shareholders of the
Company) and Pledgor's voting results on each such i1ssue,
such notice shall be given not later than ten calendar days
before the date of the general meeting of shareholders of the
Company, and

» the Pledgor shall give a further wniten notice to the
Pledgee of resolutions passed at the general meeting of
shareholders of the Company on all 1ssues of agenda of the
general meeting of shareholders of the Company, which were

2
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akuvoHepos ObwecTsa WM NOCTABNEHHBIM  Ha

ronocobaHue, < npeacTasfeHWeM 3apepeHHoN

3ancrogareneM konuu npotoxona obuwero coBpaxun

axyvoHepos Ob6uwectea — He NO3gHEE NATHAZUATH

KaneHaapHbiX AHed € AaThi COCTABNEHWA npoTokona

obwero cobpanus akunoHepos ObwecTea

35 3ancropatens coxpaHkaer 3a coboi
npeaoCcTABNASMOS aKUMAMM NPABO HA NONYMEHWE AMBUAEHA OB

3 6 Mpaso 3anoroaepxarenn (NPaBo 3anora) BOIHWKAET
C MOMeHTa perucTpauvu thakta ofpeMmeHeHns LeHHnix Gymar
3anoroM no  cueTy Aeno 3anorodatens B Aeno3uTapun
3anoroAepXartenA Ha OCHOBaHWA COOTBETCTBYIOLLErD ROpyueHWs
3anoropaTtenn Aeno3uTapuio

Mpaso 3anoroaepxarens (npaeo 3anora}
PacnpocTPaHAETCA TAIOKe Ha akuyuW 3anoroaarena, kotopule ByayT
pasMellersl  AONOAHWTENBHO B Npeaenax  konuyecrea
ODBLABNERHLIX AKUMRA, yCTanoBnennoro Ycrasom Ofwectea, B
NopRAKe  YBENWYeHuMA  ycTaBHoro  kanutana  Obwectea,
npowssefeHHore ¢ cobmopeHuem tpeSoBanMA nywkta 72
HacToswero forosopa, Ha akuwu, kotopwle ByayT npuobpertensi
3anorosarenem y Apyrwx akunorepoe QOwectea ¢ cobruopaeHunem
TpebosaHmA nyHkTa 7 2 nactoawero floroeopa (&NA cnyyan, koraa
akumoHepoe OBwectea Asa u Gonee), a TaKKe HA BCE LEHHbIE
Gymarw, nonyyaemsie 3anorogareneM B peaynsTare
KOpropaTWBHLIX AedcTBMA O0wecTBa N0 YKAIaHHBIM  UEBHHBIM
Bymaram (KOHBEDTAUWMW, WIMEHEHWA HOMMHANLHOW CTOWMOCTH,
KoHcOnMAauwn, apoGnemmst m T4) [pw atoM 3anoropaTens
obrayeTcA B CpPOK He noigHee 10 (gecarw) paGounx Aked,
CNeAYIOWUX 33 AHEM 3a4UCNEHNA fepXiaTenem PeecTpa akuwi Ha

cier  3anoropatenn,  NoARMcaTe ¢ 3anoropepxarenem
AONONHWTENbHO® COFMAalEeHMe K HacToswemy [orosopy o
COOTBETCTRYIOILEM WM3IMEHEHWM NONOXeHWd nyHkroe 31 wn 32
Hacroswero forosopa $ukcauuna npabsa 3anoroaepxarenn (npaea
3ancra) B OTHOWEHWA AONONHWTENLHC PASMEILEHHLIX aKuui
ObBuwecTtea, npuobpeTeHHnXx  3anorogaTeneMm, W aKUWRH,
npuoGpeTeHHBIX UM Y Apyrux akuuoHepos OBwecrsa (AnA cnyyas,
xoraa akuuonepos OGujectea asa u Gonee), NpoWM3IBOAWTCA B
nopaake, yCTaHOBRENHOM abaauem nepsuiM HACTORLIErD NYHXTA, Ha
OCHOB3HAM 3anoroBoro pacnopRXeHan Janoropatens, KoTopoe
nomkHe  GelTe  NOANMCEHO  GAHOBPEMEHHO ¢  MNOANWCIZHUEM
JYKA3AKHOIC B HACTOALIEM NYHKTE 4ONOMHUTENLHOM COTNAILEHNS K
AOFOBOPY ¥ HanpaeneHo ASpXaTeni peecTpa, He No3nHee AHA,
‘cnefyowero 3a gHem ero NOANMCaHuA

37 MacrwiHoe ymeHsileHWe NpPEAMeT3a 3anora He
AonycKaeTcA

38 Wamenenne 3anorogarenem  Aenoswtapus,
ykaszanwHoro B nynkte 31 Hacroawero [forosopa, B nepuog
neicTens florosopa He AonyckaeTcA
» 3Janoroparens ofRrayeTcR cbecneuuTs cobnigenve

em

TpebopaHWA, WINOKEHHOTC B  HACTOAWEM  NyHKTe

[orosopa

39 3anoropaTtens obRAzyeTcs NpeAcCTaBUTs
;anoronepxca*renlo BEINMUCKY U3 BHYTPEHHErO  peectpa

;Gpemeneuwﬂ («xHUTM yqeTa») B TedeHne 60 (WectbpecAT) aHed ¢
OMEHTAa 3aKNIOYEHUA HacToRAwero florosopa, 8 Talke cepTudwKar
nyfnuvHOA  pemMcrpauuM  3anocra (B chydae, ecnu
SKOHORATEeNbETRO rocygapcrea npepycmarpusaet
COTEETCTBYIOWME MEXAHUIME PErncTpaymin)

Craten 4 3ABEPEHUA

4 1 3ancropatent ABMAGTCA EMHCTBEHHLIM 3AKOKHBLIM H
EACTBUTENbHBIM BAAKENUEM 3aN0KEHHEIX aKUWA

42 Bee 3anckeHHbe axsuvu  Ouinw
3pa3om pa3MeweHbl N NONHOCTLIO onnaveHs!

43 Kawawi BHAYCK  3aNOKEeHHbIX
lanexaldm  oGpa3oM  3aperucTpupoBaH
ITMCTPUPYIOLMMYU OpraHamu ,

4 4 MMpepmer aancra e cnope (NoA apecToM) HE COCTOMT,
OTHOLWIEHUW HEro Ke cyuwjectsyer kaxoro-nubo obpemeHerus,
MUMO  HacToAWero 3anora, W He CYWeCTBYET HUKAKMX
parnvenwd npasa 3anoropatens, TpeGoBaHWA UM Kakux-nubo
LIX Npas TPETLUX NUY B OTHOLLEHWW NpejMeTa 3anora

45 He cywecTtsyerT Hukakoro HapyweHws kaxoro-nuGo
KOH3 MNW HOPMATMBHO-NPABOBOrG aKTa, KOTOpoe BRWABT WNN
JKET NOBMMATL HA CTOMMOCTL NPeAMeTa 3anora

46 He cywecteyeT WMKakux AOTOBOpPOB, NOMNOMEHWN,
‘oauﬁ. npae wm nioBuix WHbIX OBCTOATENLETE, XKOTOPHIE MOMYT

um-nuSo obpasom okasaTh HeGnaronpuATHOe Bo3ABRCTEME Ha
MeT sanora

Hapnexawmm

axuma  Suin
COOTBETCTBYIOLIMMM

put to vote, and produce a copy of runutes of the general
meeting of shareholders of the Company, all within fifteen
calendar days following the date of minutes of the general
meeting of sharehoiders of the Company

35 The Pledgor reserves the dividend nght vested in the
shares

36 The Pledgee's nghts (securnty interest) shall anse when
the pledge of the secuntites 15 registered on the Pledgor's securnties
account with the Pledgee's depository against a respective Pledgor's
Instruction to the depository

The Pledgee's nght (secunty interest) shall alse extend to any
Pledgor's shares which may be placed additionally within the authonzed
number of shares estabhshed by the Charter of the Company by
ncreasing the charter capital of the Company n comphance with clause
7 2 hereof, and to any shares which may be acquired by the Pledgor
from other shareholders of the Company in compliance with clause 7 2
hereof (in case there are two and more shareholders in the Company)},
and to any secunties which may be obtained by the Pledgor as a result
of any corporate actons of the Company with the sad secunties
(conversion, changes in par valug, consolidation, spliting, etc } In this
respect, the Pledgor shall within ten (10) business days following the
date, when shares are credited by the register holder to the Pledgor's
account, sign an addendum with the Pledgee to this Agreement for
purposes of respective modification of clauses 31 and 3 2 hereof The
Pledgee’s nght (secunty interest) to any additicnally placed shares in
the Company acquired by the Pledgor and to any shares acquired by it
from other shareholders of the Company (in case there are two and
mare shareholders in the Company) shall be registered according to the
first paragraph of this clause against a Pledgor's pledge instruction,
which shall be signed together with an addendum specified In this
clause to the agreement and given to the register holder not later than
the date following the date of ts signature

37 The collateral may not be reduced partly

38 The Pledgor may not change the depository specified in
clause 3 1 hereof during the term of the Agreement

« The Pledgor shall ensure comphance with this clause of
the Agreement

3 9 The Pledgor shall produce an extract from the corporate
register of charges (“book of record”) to the Pledgee within sixty (60)
days following the date of this Agreement and the centificate of public
registration of pledge (if such registration mechanisms are prowvided for
by laws of respective country)

Article 4 REPRESENTATIONS

41 The Pledgor shall be the sole lega!l and tawful owner of
the piedged shares

4 2 All pledged shares have been properly placed and fully
paid

4 3 Each issue of pledged shares has been duly registered
with the relevant registration authonties

44 The collateral 15 free and clear of any disputes or
aftachment, there are no encumbrances in respect thereof, apar from
this Pledge, and there are no restnctions on the nght of the Pledgor,
claims or any other nghts of third parties in respect of the collateral

4 5 There I1s no violation of any law or regulatory act, which
affects or may affect the value of the collateral

4 6 There are no contracts, terms, condiions, nghts or any
other circumstances that may in any way have an adverse impact on
the coilateral
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4 7 3anorogarens He NOAYYaN HUKAKOro YEEAOMNEHWA O
kakoM-nubo TpeGosaHun noboro NULA B OTHOLUEHUW 32NCKEHHOro
uMylwecTea, W 3anoroaaTenio He MIBECTHLI HUKAKUE OCHOBAHWA, Ha
koTopbiX kakoe-nuGo nuuo morno Gl OCNOPUTL nNpasa MMM
npeawLABMTL CBOE npaec TpeGOBAHWA B OTHOWEHUM NpeaMeTa
sanora

48 PexkBu3uTH 3anNOMEHHLIX aKUWA, WINOXEHHBIE B
paspene 3 Hacroswero florosopa, RBNKIOTCA BEPHLIMMN U TOYHLIMU
49 3anoxeHHule akywa NpeaACcTaBnAKT 24,9455 %
{QBaauaTh YeThipe LenbiX AessTb THICAY YeThipecTa NATLAECHT
NATL  QECATUTBICAYHBLIX) NPOUEHTOB  Pa3MELeHHbIX  aKUui
QObwecTBa N0 COCTORHUIO Ha JATY 2AKNKKVEHWA HaACTORWEro
Dorosopa

410 TMocne eHecenns aanucu o 3anore no Cdery penc
Hactoswmi Joroeop npeacrasnser AedcTBMTeNsHoe ofecnevenue
OfBecnevenusix obazaTenscTe

411 [Ip¥ BO3HWKHOBEHMW OCHOBaHUA AnA obpaweHus
B3LICKAHWA HA 3ANONEHHOe WMywecTso 3anorogepxarens Gyaer
MMETE RPEUMYLLIECTBEHHOS TNpPag0 peanvs3oBaTh 3aNOMEeHHOe
MMYLWLECTEG M NOMYYWTL CPeACTBA ANA noraueHun OfGecnedeHHbIx
ofs3iaTenscTe Ao MobeIX Apyrux KpegUTopoe 3anorogarens

Craren § OEPALIEHWE B3LICKAHWA MPEAMET 3ANGE

51 ObpaweHue B3bICKAHMA Ha nNpeaMeT 3anora
OCYLIECTBNACGTCA NO peleHnio apbuTpaxHoro cyfa

Craren 6 PEANTU3ALIA META 3AN0

61 Peanuzauyua npeameTa 3anora, Ha KOTOpBIA Ha
OCHOBZHUM PELIEHMA apEvTPKHOrO cyAa obpalleHd B3bICKAHME,
moxeT BuTh NPOM3BEAEHA No Buibopy Janorogepxarens ogHUM 13
cneaywwux cnocobos

611 Nyrem npoaaxm ¢ nyGnnunbix TOPros, NPOBOANMBIX
B NOpAAKke, YCTaHoBNnewHom [paxpaHckiM kopekcom Poccuickon
®epepaunu 1 3akoHopaTenscTeom Poccuiickod ®epepaunmm of
MCRGMHATENLHOM NPOM3BGACTRE

612 Mocpeacreom octaBneHwa 3a cofodl npeamera
3anora 3anorogepxarenem

613 Tlocpeacrsom nppojaxm  JanoroaepxaTenem
npeamMeTa 3anora TpeTsemy nuuy 6ea NpoBeAEHWA TOpros
HavaneHan npogaxHas UeHa npesmeTa 3anera, ¢
KOTOPOR HauHYTCA nyfnuuusie Toprw/ueHa, no KoTopod npeamer
lanora nocTynuT B cobcTeeHHocTs 3anorofepxartens wnu Byper
NPOASH NOCMEANMM TpeTbeMy nuUY, ONPEAENseTeR pelueHuem
apbuTpaxHoro cyaa )

62 CTOpoHH npuwny K COMMAWEHWIY 0 TOM, 4T
3anorogepxaTens Np¥ HEAOCTATOMHOCTH JAEGHEMHBIX CPEeAcTs,
noCTYNUBWWX ©T peanuaauuAa npeaMeTa 3anora, bnpaee B
OAHOCTOPOHHEM NOPARAKE ONPEfEnWTH OMEePEAHOCTL NOraWeHWuA
ofsaarenncTe nepes JanorogepkaTenem, B TOM umcne (HO He
WCKNIOYUTENbHO} HANPaBue CyMMY, NOCTYMMBLIYIO OT peaniaauun
NpeAMeTa 3anora

- B NEpPByXd oOqePpeAab - Ha NOraweHne W3Aepxek
3ancrogepxaTens No NONyYEHWK WCNONHEHWN, BKMIOMaA YNNaTy
BOIHAFPAKS SHWA OPranMIaToOpy TOPros,

- BO BTOPYIO O4epeAb - H@ ROraweHWe NpoUeHToR 3a
nonsaoeanue Kpeautom,

- B Tpersic ouepegb - Ha norawedue Kpeawta
(ocHosHoro agonra)

CTOPOHE NPWWIAW K COFNAIIEHWIO © TOM, 4YTO CYMMY,
BLIPYYEHHYI0 NPU peand3auun NpeAMETa 3anora M OCTABWYIOCA
nocne yAoBNeTBOPEHWA 8 NoNHOM obbeMe BhILEnepeyuCrneHHbIX
TpefosaHui 3anorogepxarens, NOocNeAHWA HANPaBNRET NO cBOSMY
YCMOTPEHAK! Ha ROTalleHue NpoNWX AeHexHbx obrlatenscTs
3aemuuka no florosopy of OTKPLITUM KDEAWTHOW NWHWM, B TOM
uucne HeYCTORKM W WUHBIX  ANaTeXed, NPeAYCMOTPEHHbIX
Noroeopom

HacToAwmuM CTOpOHH AOrOBOPMNMCE O TOM, uJTO
3anorogepxaTens BRPase B OLHOCTODPOHHEM MOPAAKE U3MEHATDH
ovyepenHocTe noraweHdds obA3aTenscTe B 4acTH nepebix Tpex
oyepepeid NYTEM HanpapfexHuA 3anorofepxarenem 3ancropaTent
cooTBeTCTBYIOIEre yeegomnenun Hopas ouepejHOCTb NOraleHus
06n3aTensCTE CYMTAETCA YCTAHOBREWKOW C AATH, yKalaHHOA B
YBeaOMNeHUn 3anoroseparens

6 3 MNpw peanuaayuu npesMeTa 3anNora NOCPeacTEOM ero
JpoAaxis 3anorosepkareneMm Tpetsemy naly Ges npoeeaeHus
jroproe  3anorojepxatens He noagHee Tpex pabouux AHER ¢
MOMEHTa COBEpUIEHKs CAenK  KyNnW-Nnpojaxu  Hanpaenmer
13BEPEHHYIO UM KOMUIO AOroBOpa Kynnv-NpoAaxu 3anorogarenio

47 The Pledgor has not received any notfication of any
claim by any person in respect of the ptedged property, and the Pledgor
15 not aware of any grounds on which a person could contest the rnights
to or claims agamnst the collateral

48 Details of the pledged shares as set out in Secticn 3
hereof are true and accurate

49 The pledged shares represent two four point nine four
five five percent (24,9455%} of the placed shares of the Company as of
the date hereof

410 Followmng the entry of the Pledge on the Securties
Account, this Agreement shall constitute a valid collateral of the
Secured Obligations

4 11 |f grounds for the recovery against the pledged property
arise, the Pledgee will have a preferental nght to sell the pledged
property and get the repayment of the Secured Obligatons befere any
other creditors of the Pledgor do it

Article 5_ENFORCEMENT OF THE COLLATERAL

51 Any enforcement of the collateral shall be subject to an
award of arbitrazh court

Article 6§ DISPOSITION OF THE COLLATERAL

6 1 If the collateral 1s enforced by an award of arbitrazh court,
the Pledgee may dispose of the collateral by cne of the following
methods at the Pledgee's discretion

611 By sale through a public auction according to the
procedure established by the Russian Ciwvil Code and Russian laws on
enforcement proceedings

6 1 2 By retaining the collateral in the Pledgee's possession

€ 13 By sale of the collateral by the Pledgee to a third party
without holding an auction

The inihal sale pnce of the collateral at an auction/prnice at
which the collateral will become cwned by the Pledgee or sald by the
latter 10 a third party shall be determined by an award of arbitrazh court

62 The Partes agreed that in case the proceeds from
disposition of the collaterat are insufficient, the Pledgee may umlaterally
determine the priority of discharge of obligations to the Pledgee,
includtng (but not timited to) apply the proceeds from disposiion of the
callateral towards

- first, compensation for Pledgee's costs of obtanng the
discharge, including auctioneer's fee,

- second, payment of interest on the Loan,
- third, repayment of the Loan {principal)

The Parties agreed that any proceeds from disposition of the
collateral and remaining afier discharge of the above Pledgee’s clams
in full will be applied by the Pledgee, at its discretion, for discharge of
any other Borrower's liabilittes under the Facility Agreement, including
any penaliies and other payments, as contemplated by the Agreement

Hereby the Parties agreed that the Pledgee may unilaterally
change the pnonty of discharge of ebligations to the extent of first three
priorities by giving a respective Pledgee’s notice to the Pledgor Any
such changed prionty of discharge of obligations shall become effective
since the date indicated in the Pledgee’s nolice

6 3 If the collateral 1s disposed of by the Pledgee through its
sale to a third party without an auction, the Pledgee within three
business days following the purchase and sale transaction shall send a
copy certified by it of the purchase and sale agreement to the Pledgor
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64 B cnyyae ecnu npeamet 3anora Guin ocTasned y
{3anoroaatenn, B TOM YUCNe NepefaH UM BO BPEMEHHCe BnageHne
WunM  NONbLACBEHWE WNW  HA  XPaHEHWe TpeTbeMy nuuy,
3anoropatents obrsyeTch nepeaartb npesmer 3anora
3anorofepxartenic He nodgHee Tpex paboyux pHeld co AHA
NpeALABNEHUA emy NucsMeHHoro TpeGosanun 3anoroaepxarens

Cratua 7 AOTOBOPEHHOCTHA CTOPOH OTBETCTBEHHQCThL

71 3anorogatens obGAIyeTCA  OAMOBPEMEHHO C
nognWcaHMeMm HacToAwero [loroBopa NOAMMCATH  ACPYYEHUEe
AenosuTapuio  3anoroaepkatens  AnA  peractpauum  chakra
ofpemeHesua  UeHHbiX fymar 23anorom  no  cuyety  aeno

3anorogartensd U He No3pHee cnejyloliero AHA C AaThl NoANACAHUA
CTOPOHAEMW  HaCTORLLEro DoroBopa, HanpaeBuTk  yKasaHHoe
NopyyYeHnse Aeno3uTapuio

711 B nopyyeHWu AomkHEl ObiTh yKadarel cnepylwme
ycnosuAa

. nocneayowmit sanor ueHHuix Gymar Ges cornacus
Janoropepxatens 3anpewaeTcs,

nepejava  2ANCHMEHHBIX  UeHHbLIX Gymar mHe

y AONyCKaeTca Gea cornacua 3ancrogepxatens,
1

. YCTYNKa Npas No ACroBopy 3anora LeHHbix Gymar
» Gea cornacus 3anoroaarens pa3pelaeTcn

712 B Ttevenne 10 {gecatn) paGouux aked ¢ aaTel
NOANACAHWA HacToAwero Acrosopa 3anoroaatens obAsyeTtca
npeaAoccTaBuTE  3ancrofepxaTenio  BLINWUCKY NO  CuYeTy Jeno
j3ancrogatens 8 AencauTapun C UH(OPMALMedl © perucTpaumMu
3ancra LexHbix Symar 8 nonb3y 3ancrogepxatenn

7 2 3ancropgatens ofA3yeTCA B TEYEHWE BCEro CpPoOKa
AedcTaua HacTosero florosopa

PR

— €e3 npesBapUTEnBHOrD NWUCLMEHHOMO  COFNacus
43ancroaepxartenA He ronocoBath Ha obwem coGpannu
akuuoHepos O6LlecT2a NOMNOXUTENBHO NO BONpOCY 06 yBEenudenun
ycraBHoro kanutana O6uwectsBa NOCPEACTBOM  pa3MeLlteHun
ACMNOMNHUTENEHEIX AKUWA B npeaenax konavecrsa obbABNEHHBIX
aKyui, ycTaHosneHwwore Ycrasom Ofuectsa, a TalKe He
npuoBpeTaTh axuuyn y apyrux akumcHepos Obwecraa,

-~  eXexkBpapTanbho, He nosgHee 10 (gecatn} pabGouwx
AHel ¢ Aatnl OKOHYaHuA KBaprana NpeaocceTaBnTh
3anorogepxaTtenic BHINUCKY No c4yeTy jfeno 3anorogatenA B
AENCIUTAPUN

=4 =

7 3 3anoropatens oBA3yeTcAa B Teyewue BCErc Cpoka
AeiicTeuA HacToRwero foropopa
e B TeueHue 30 (Tpuauatu) pabouux fHed C paThl,

e ¢ e

YCTaHOBReHHOR ANR  npeaocTasnedns  GMHaHCOBOR
; OTYETHOCTM B KOMNETEHTHLIE OpraHbl CTpaHbl ero
. peracTpauun, npeaocTasnNAThL 3anoroaepxareno

uHaHCoBRIAR oTyeT B nonHom obGbeme no opMam,
YCTAHOBMEHHLIM B COOTBETCTBMM € AEACTBYIOWMM
sakoHoaaTenbeTsoM  BenukoOpwtann, MCPO wa
ZHrNUACKOM S3bIKe C NPUNOXEHUEM Neperoaa Ha pycckni
A3bIK, 3aBEPEHHOrO pykosoauTenem 3ancrogartens,

o g ey

* Mo nUcsMeHHoMy TpeGoBaHuio 3anoroaepxatens B
Teuenue 30 (Tpuguat) pabouux AHEeA npegccTaeBnATb
APYrMe LOXYMEHTH, xapaxtepusywouwmue duHancosoe
I cocToAHue 3ancroparena
|

.

i 7 4 3anoropatent oBAzyeTCR B TeueHue AByx pabounx
AHEA hocne HacTynneHus CcOBLITMA NUCHMEHHO YBEAOMNAThL
‘Sanorop.epx(arenﬂ 0 HIKECNEAYIILLEM
e CMEHa  nuuya,  YNONHOMOYEHHOID  OT  MUMEHW
f 3anorogarens 3akmiouate chenkw (B TOM  uucne
NOANUCHBATL ACNOAHUTENbHBIE COrNAWEHWA W MHbg
NPUNOKEHNA K HACTOAWEMY [loresopy),
* NPUHATME YNONHOMOYEHHIM OpraHom 3anorojaTens
pelenus o puxewaaumn 3ancrogatens fmBo ¢ ero
peopranusayum,
* NPUHATWE YNONHOMONEHHBIM oprasoM 3arnorojaTenn

6 4 If the collateral was retained by the Pledgor and inter alia
transferred to a third party for temporary possession andfor use, or
custody, the Pledgor shall transfer the collateral to the Pledgee within
three business days since the date on which a Pledgee’s writen clam
was filed to the Pledgor

Article 7 ARRANGEMENTS OF THE PARTIES LIABILITY

7 1 Upon signing of this Agreement, the Pledgor shall also
sign an nstruction to the Pledgee’s depository to register the pledge of
the secunties on the Pledgors secunties account and give this
instruction to the depository not later than the date following the date of
signing of this Agreement by the parties

7 11 The mnstruction shall contain the following terms and
conditions

. no subpledge of the secunties 1s allowed without a
Pledgee’s consent,

. no transfer of the pledged secunties I1s allowed without
a Pledgee's consent,

. assignment of rights under the secunties pledge
agreement 1s allowed without a Pledgor's consent

712 The Pledgor shall waithin ten (10) business days
following the date of signature of this agreement produce a statement to
the Pledgee of Pledgor's secunties account opened with the depository,
which evidences that the securities pledge was registered in favour of
the Pledgee

7 2 Throughout the term of this Agreement the Pledgor

- shall not vote in the affirmative at the general meeting of
shareholders of the Company without a prior written consent of the
Pledgee on the matter of increase of the Company’s charter capital by
placement of additional shares within the authorized number of shares
established by the Charter of the Company, and shall not acquire
shares from other shareholders of the Company,

- on a quarterly basis, within ten {10) business days following
the end of quarter, shall produce a statement of Pledgor's securties
account cpened with the depository to the Pledgee

7 3 Throughout the term of this Agreement the Pledgor shall

« within Thirty (30) business days following the due date for
submission of financial statements to competent authorities of
its country of registration, produce the financ:al report to the
Pledgee, which shall be drafted in full according to the forms
established by applicable laws of Great Bntain, the IFRS, and
shall be prepared in English, and enclosed with 1is translation
into Russian certified by Pledgor's CEO

» by a Pledgee's wrilten request, produce within Thirty (30)
business days any other documents showing Pledgor's
financial condition

7 4 The Pledgor shall within two business days foliowing
occurrence give a written notice to the Pledgee of the following

« any replacement of a person authonzed to consummate
transactions on behalf of the Pledgor (including to sign any addenda
and other annexes to this Agreement,

« any resolulion passed by a Pledgor's competent body to
liquidate or reorganize the Pledgor,

« any resolution passed by a Pledgor's competent authonty
to decrease the amount of the pariners’ contributions to the Pledgor's

B R S R P i = 3

5
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pewenna 06 yMEHbUIEHWY PA3MEDA BITAR0B NAPTHEPOS B
H kanuTan 3anoroaarens,
« HanoXeHWe apecra Ha UMYLLECTBO 3anorofartens,
H « nonyyewwe or Ofwectsa unn  gepxatens
! peecTpa/Aeno3nTapus nHHopMaumu o cMene OGitecTeoM
AepXaTenn peecTpa/aeno3uTapus,
, * O BHECEHUW M3MEHEHUN B AENO3IUTAPHLIA A0r0BOD
i 75 3anoroaatent o6A3yeTcAa B CNy4ae BOIHWKHOBEHUA
flopa C TpeTbuMW nuuAMA OTHOCWMTENbHO nNpejmeTa 3anora
oGpocoaec‘rHo wcnonHsTh  csow  obA3aHHocTH,  BKRMOYas
pep,ocrannenna ACKa3aTENLCTB, NOATBEMKAAIOLNX HAXOKAEHUE
‘peamera sanora @ sanore Yy 3aNOroAERKATENA, YYUTHIBAA
HTepecH NnocnegHero

7 6 fpw HeucnonHeHwwn 3anoropatenem obasaHnocTe u
peGoBanwil, NPEAYCMOTPEHHLIX, B TOM YUCNe nyHkTamu 12, 34,
6,38,39,71 ,72,73,74,75,710,711, 83 [orosopa,
ianoro.qepxarenb Bnpase B3LICkaTb C 3ancrofarens HeycTolky
urrpacb) 3a Kawabil akT HewcnonHeHuA B paimepe 10 ([ecats)
‘tRHWManbHLIX Pa3MEPOB ONNaTel TPYAA, YCTAHOBASHHLIX HA AATY
lianucanua Qoroeopa

+ ¥Ynnata HeycToikn He ocecboxaaer danoropaTtens oT

MCNONHEHWA €ero  O0A3aTenscTs MO HACTOAWEMY

Doropopy

77 TpeGosanne o ynnate HeyCcTOAKM NPeAbABNAETCA
lanorogepKaTeneM B NUCLMEHHOR iOpMe 3aKaaHbIM MUCBMOM €
‘BEAOMMEEUEM G BPYSEHUW MW HADOUHEIM (Aanee — TpeGoBanme)
} cnyvae npeasAenenna Tpebosanua 3anorogarent obAzyetca

JNNaTWTL HEYCTOWKY B Pa3Mepe i B CPOK, YkasaHHuie B TpeGoBanum,

I: npu oTCYTCTBMA B TpefoaaHMW YKasaHWUR HA CPOK — B TeuyeHue
‘pex pabounx AHERA C MOMEHTA ero NOMyJYeHus

3anorogepxaTent BNpare B O4HOCTOPOHHEM NOpAAKEe

- YMEHbIUWTL DPA3Mep HeycTodKW, npPeayCMOTPEHHLIA
lacToAwum [loroecpom,

- OTCPOYMTL yNNATY 3anorofartenem HauucneHHodl
1eYCTORKM

JaTtoil ynnatel HEeYCTOWXM CYWTAETCA para 3a4YucneHus
|@HEXHBIX CPEeACTB Ha cueT 3anorojepkatens, pexBUIUTH
‘oToporo ykasaHsl B cratbe 9 Hactosulero florosopa
78 Hacroawmm 3anorofatens YBeAOMRAET, uTO,
CNONHAA HacToAwwiA [loroeop
¢ OH AedcTBYeT B COOTBETCTEMM € NOMHOMOYUAMMN,
YCTRHOBNEHHBIMU B0 YUPSANTENLHLIMY LOKYMEHTaMA,
*« OQH ABNAETCA ALACTBUTENLHBIM COBCTBEHHUKOM akuwmii
QOtbuwecrsa,
¢ OH NPeaoCcTaBuT 3anorogepxarenio Npasc BLICTYNaTk
B KavyecTse TpeTbero nuua B Aene, B KOTOPOM
paccMaTpUBAETCR MCK O fNpegMeTe  3anora no
HacTeAwemy Ooroscpy
79 3anoropatens rapanTUpYeT, YTO nepejaBaeMbie B
lanor akuuu OBGWECTRA Ha MOMEHT 3aKNICYEHWA HACTOALLEero
loroaopa He SBNAIOTCA NPEeiMeTOM 3anora no ApyraM AOrosopaM,
I Chope W oA 2pecTOM He COCTOAT, He obpemeHeHb kakum-nnbo
{HeIM 06pazoM NpaBaMu TPETBUX VL, YTO NOATBEPNAAETCR

- BLINMMCKOW RO NUUeBoMY cueTy 3anorogarenn Wa
yeectpa Ne150604205 ot «04» nioHA 20151

710 3anorogarens obnasyetca AonycKaTb
lpeacrasvTened 3anoropepxarens X ADKYMEHTaMm,
lepeducneHtbiM B NYHKTe 7 3 , NOATBEPKAAIOWMM OCYISCTRNGHMUE
M dmuaucoao-xoanﬁmeunon AesTenbHOCTH, HENOCPejCTEEHHO
ia TEPPUTOPMM  MX  XPaHEHWR  WWNKW  OCYLIeCTBNEKUA
janorogatenem UHaHCOED-XOIAWCTEEHHOW AEATENLHOCTH

7 11 3anoropatens obAsyercAa obecneunTh B TEYeHue
IO (Qecatv) pabouux AHed C AaTe BOIHUKHOBEHWA 3anora B
.oomerwauu ¢ HacToRuwm [orosopoM, percTpauul 3anora y
wmmparopa xoMnaHuii CoepuHernoro Koponesctea

; Cratun 8 3AKNIOYUTENLHLIE NONOXKEHWUA

81 OrHowenna CTopoH no HacTorwemy [oroeopy
JEryNWpYloTCA  3aKOHOAAaTenscreoM Poccuitckod  depepauumn
l:*ropouu CNpeAEnWNW, 4YTC pycckoassiMHaR Bepcus [orosopa
IMEEeT NperMMyLLeCTBENHYIO Cuny

Hactoawuid [SoroBop cuuTaeTca
AOMEHTA €70 NOANKCAHUA 06enMn CTOPOHAMMK

HacroAwuniA  JoroBop npexpawaeTca  Hagnexatyum
icnontHermnem ofinzatenscte 3aeMwuka no [foropopy 06 GTKPLITUA
rpep.wruol‘a Mmadum (nyHKT 11 Hactoswero forosopa) nubo NonHoi
JeanvIauyMed npegMeta 3anora — B 3ABMCUMOCTA 0T TOrO, 970

JAKTIONEHHBIM  C

charter capital,

» any attachment of Pledgor's property,

« any information receved from the Company or the register
holder/depository on replacement of the register holder/depository by
the Company,

« any modification of the depository agreement

75 In case of any dispute with third parties regarding the
collateral, the Pledgor shall perform its obligations in a fair manner, inter
aha, present ewidence that the collateral 1s pledged in favor of the
Pledgee for the benefit of the latier

7 6 1If the Pledgor defaults on the obligations and conditions
specified, inter aka, \n clauses 12,34,36,38,39,71,72,73,
74,775,710, 711, 83 of the Agreement, the Pledgee may clam &
forfeit (penalty} from the Pledgor for each default in the amount of ten
(10) mimimum basic wages as of the date of the Agreement

« Payment of a forfeit shall not release the Pledgor from its
obligations hereunder

77 Any claim for a forfet shall be given by the Pledgee in
writing by a registered letter with acknowledgment of receipt or with a
couner ("claim™) In case of such clam, the Pledgor shall pay a forfeit in
such amount and by such date, as specified in the clam, or, if such
date 1s not indicated in the ctaim, within three business days following
its receipt

The Pledgee may
- reduce a forfeit amount specified in this Agreement,

- postpone payment of an accrued forfert by the Pledgor

Payment date of a forfeit shall be the date when money s
credited to the Pledgee’s account which details are specified in article 9
hereof

78 Hereby the Pledgor represents that in performance of
thus Agreement

e it will act according to the powers established by its
constitutional documents,

« 1118 a true owner of shares in the Company,

« (t will authonze the Pledgee to intervene as a non-party in
any proceedings related to the collateral under this Agreement

79 The Pledgor guarantees that the pledged shares in the
Company as of the time of execution of this Agreement are not subject
to pledge under any other agresments, or any dispute, attachment or
any other encumbrance by third party rights, which is ewidenced by

- statement of Pledgor's personal account from the register
No 150604205 dated 04 June 2015, in case the securities are recorded
In the register of secunties

7 10 The Pledgor shall permit Pledgee’s representatives to
examine the documents specified in clause 7 3, which ewidence that
the Pledgor carmes on its business directly at the place where such
documents are kept and/or where the Pledgor carrnes on its business

711 Within ten (10) business days from the date of the
creation of the pledge hereunder, the Pledgor shall ensure the
registration of the pledge with the Registrar of Companies of the United
Kingdom

Article 8 FINAL PROVISIONS

81 Relatons between the Parties hereunder shall be
governed by the laws of the Russian Federation The parties agree that
the Russian version of the Agreement shall prevail

This Agreement shall be deemed executed upon its signing
by both parties

This Agreement shall termunate upcon the earlher of duly
performance of Borrowers obligations under the Faciity Agreement
(clause 1 1 hereof) or complete disposttion of the collateral

4
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THACTYRUT paHes
' 82 Hacroawuit forceop cocTaened Ha 8 (Bocbmu)
nuctax B 2 (dByx) MAEHTUYHbLIX 3KIEMNIMADAX, UMEWMX PaBHYIO
hopnaueeckylo tuny oawH - AnA Janorodartens, OfMH — ANA
Sanorojepxarens
83 CropoHbl oba3aHbl B NMMCbMEHHOM BUAS B TeYeHUue
‘Tpex pabouux gHell uncopMupoeaTe APYr Apyra o6 naMmeHeHuw
CBOEr0 MECTOHaxoXgeHua (B TOM uYncne (akiuyeckoro),
6aHKOBCKMX PEeKBM3IUTOB, YXKalaMHBIX B CTaThe 9 HACTORWero
Lorosopa, a Tawke 060 BCeX ApPYTUX MIMEHEHWAX, WMEIoWWUX
‘CyWecTBEHHOE  3HaYeHWe ANA  HAANSXALEro  WCNONHEeHWA
;‘oﬁmaTenbcra no [Joroeopy CTOpGHa, He BbLINCNHWBILAA
TpeboBaHMA HACTOAWEro nNYHKTA, npuHUMasT Ka ceba  Bce
HEraTMBHBIE NOGCNBACTBWA HapylWeHWs AaHHoh obsjaHHocTH (B
HacTHOCTH, TIpU OTCYTCTBUM coobuwenwa oaHoW CTopoHm 06
J3MEHEHUN CBOBTO MECTOHAXOMARHUA (B TOM uucne axTUdECKorc)
Tpebosanus, YBELOMIEHHA W wWHble GOCDIBHWA HanpaBnAIOTCA
Apyrodi CTOPOHOR No nocneaHeMy W3BeCTHOMY el ajpecy, w
:c‘-IHTaIOTCR AOCTZBNEHHBbIMM, A2XKE eCNW ajgpecar no 3ToMy agpecy
' HEe HAXOAWTCH)
84 HawmenoBaHwA crarted Hacroswero [forosopa He

BAMAKOT Ha TONKoBawne ero ycnoemid [pu  TonKkoBaHWM W
@pnmenenm HaUuMeHOBaHWA cTaTed HacToRwero [orosopa ero
NONOMEHMA ABMNAKITCA BIAWMOCBA3AHHBIMMK, W Ka@Aoe NonoxeHue
JIOMHHO PACCMATPUBATLCA B KOHTEKCTE BCEX APYMMX NONOXeHUH
. 85 Hesunonnexwe 3ancrogatenem ycnosui,
oropopeMHblx B nyHktax 12, 34, 36, 38 u 72 wnactoswerc
Doroeopa, a Takke HactynnenHwe cobuiTuR, NPeayCMOTPEeHHBIX
“nyHktamu 74 u 7 5 [loropopa, paccMaTpuBalTea Kak yxXyalekue
ycnoeui obecnevennn ncnonHenwn obazatensete no florosopy ob
.OTKPBITN kpeauTHOR nuHum B 3atom cniywae 3anorogepxatens
Bnpase notpebobBaTh NO CBOEMY YCMOTPEHNID
\ * ACCPDOYHOIG WCNONHeHMA Bcex obf3atenscrs no
i Loroeopy 06 OTKPLITUW KDEANTHOR NUHAK,

e NpejCCTaBNEeHWs  aoncnkvutensHore  ofecneveHuA

venonHenna obssatenscts no [Jorosopy 06 OTKpbITHW

KPEeAUTHON NuHUK,

* 3aMeHbl NpeaMeTa 3anora

86 3SanoropepxaTent WUMeeT NPaBC B OAHOCTOpPOHHEM
OpAAK®  pacTopriyTe  Hacroawwid  [forosop B cnyvae
HesbinonHeHus 3anocrogatenem ofA3aHROCTEd W ycnoBuiA,
JroBOPEHHBIX B NyHxTax 12,34 ,36,38,71,72,73,74 «
75 foroeopa
] 87 [Mpv OAHOCTODOHHEM PRACTOPXEHWM HacTosLlero
NoroBopa (korga Takoe PAacTOPKEHME MNPAMO NPERYCMOTPEHO
JorosopoM) cyljecTsyioe K TaxoMy momenty obssatenscrea
ZTOPCH COXPAHSAIOT CBOI0 CUNY 40 MX NONHOTO KCNONHEHUA

8 B 3ancroaepxaTenb Bnpage NepeAaTs CBOU pasa no
tacToAwemy florosopy Apyromy nuuy ¢ cobnioaeHuem TpeGosanuil
) Nepepavye npae KPeAUTOpa NYTEM COBEDPLIEHWA YCTYNXW Npas

,;rpeﬁoaanun) B COOTBETCTBUN c DEACTBYIOWIMM
1aKOHQAATENbLCTEOM

b

B

E

B

8 2 This Agreement 15 made 1n Eight (8) pages, 1 two (2)
identical counterparts having equal legal effect one for the Pledgor and
one for the Pledgee

83 The Parties shall gve a wrntten notce to each other
within three business days of any change in thewr registered office
(including place of business), banking details set out in article 9 hereof
and of any other changes which are matenat for duly performance of
obligations under the Agreement A party \n default on this clause shall
assume any and all adverse implications of such default (in particular,
where ether Party fals to notfy of its changed registered office
(including place of business), any claims, notices and other
communications will be sent by other Party to the last known address
and shall be deemed delivered even where the addressee is
unavailable at such address

84 Article headngs in this Agreement shall not affect nts
interpretation The provisions of this Agreement shall be interpreted and
appled as related, and each provision shall be read in the context of all
other provisions

85 Any Pledgor's falure to perform clauses 12, 34,36,
38 and 72 hereof and any occurrence of the events under clauses
74 and 7 5 hereof shall be considered as worsened terms of secunty
for obhigations under the Facility Agreement  In such case, the Pledgee
may at its discretion

+ accelerate all obhgations under the Facility Agreement,

« demand additional secunty for obhgations under the
Facility Agreement,

* replace the collateral

86 The Pledgee may unilaterally terminate this Agreement
upon any Pledgor's default on obligatiens, terms and conditions set out
n clauses 12, 34, 36,38,71,72,73,74 and 75 of the
Agreement

87 In case of uniateral termination of this Agreement (if
such termination 15 expressly provided for by the Agreement),
obligations of the Parties then existing shall survive untl performed In
full

88 The Pledgee may delegate its nghts under this
Agreement subject to the procedure of transfer of creditor's nghis by
assignment of nghts (clams) according to apphcable laws
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89 Kawpan mz CTropoH Hactoawmm B De30TIbiBHOM
ROPAAKE COrNAWAETCA ¢ Tem, 4TO NwbBoW cnop, BO3HUKAIOWWA W3
HacToAwero Jorosopa (BkNIONAA NOOLE AONDMHEHWA K M3MEHEHWUR
K HEMY), B TOM YUCNE B CBAIW C €r0 3aKMOYEHNEM, HapYLUEHUEM,
npeKpPaLeHNEM WNM  HEJeRCTBUTENEHOCTLIO, PacCMaTpuBaeTCR
MCKMIOUMTENLHO B APGUTPaXHOM cyae ropoaa Mockebl

88 Each Party hereby irrevocably agrees that any dispute
ansing out of this Agreement (including any amendments or addenda
hereto), inter alia, in connection wath s conclusion, wiclation,
termination or invalidity, shall only be referred to the Moscow Arbitrazh

Court

Cratha 8 MECTOHAXOXAEHUE, BAHKOBCKWE PEKBU3UTLI

Article 5 ADDRESSES, BANKING DETAILS AND SIGNATURES OF

Mockea, Marapuncinii nep , 4 3 MexayHapoaHsll  gom, 24

Per , Moscow, 118034

W NOANNCU CTOPOH THE PARTIES
3anorogepxatens 3anoroparens The Pledgee The Pledgor
QAQD «Poccensxoabank» LERONIKA LIMITED Russian Agrnicultural Bank LERONIKA LIMITED
IOpuawueckndl agpec 118034, r | KOpwandeckui aapec | Registered office 3, Garannsky | Registered office Internatonal

House, 24 Holborn Viaduct,

Heggo_;lé.l,’hranc a0
u L2

C.
&E@ <
GCene 6’.%%_

MocKoBGKMIA PO OAOQ | XonbopH Buagykr, [lowaon, | Moscow  Regional Branch, { Lendon EG1A 2BN, Great

«Poccentxo3bank» BenuxoGpuranns, EC1A 2BN | Russian Agricultural Bank Bntain

Mecto Haxoxpekua 127550, r Place of business 20

Mockaa, Mecto naxonpeuwn | Listvennichnaya Alleya, Moscow, | Place of business International

JwcTBeHHWHaR annes, o, 24 MexayHapoguuld  pom, 24 | 127550 House, 24 Halborn Viaduct,

WHH 7725114488 XonBopH Buaayer, Jlenaod, London EC1A 2BN, Great

CrPH 1027700342890 BenuxoGpuranws, EC1A 28N | INN 7725114488 Britain

BWMK 044525111 OGRN 1027700342890

Ne Kopp cvyeta | PerneTpaynoHHei Homep | BIK 044525111

30301810500000016300 KomnaHuu 6451437 Corr Account | Company registration number
| 8 OAQ «Poccentxoabanis, 30301810500000016300 6451437

Bank Russian Agncultural Bank

t k/cy Ne 30101810200000000111 Corr Account

8 MnaaHoMm ynpasnexum T 30101810200000000111, Bank

UeHTpanbHoro GaHka Main Division of the Central Bank of

Poccuiickoi dPegepauuu no the Russian Federation for the

UenTpaneromy deaepansHomy Central Federal District, Moscow

okpyry ¥ Mocksa ('Y Banka ..

Poccyu no HOQ)xy A e
| BT ETR PBEa 0RO PR,

‘\ 3ancrogarene The ljl('_edgee’ 3 The Pledgor
WpexTopa | _Aomepennuin Deputy/-Director of t cow | Attorney
kosckaro PO ,ﬂ oF : ﬁ ié £ -
Lpyltel & i /

Wazwzclg

(® 1 O (nonHocTbio) NUUa,
NQANMCH KOTOPOrO YACCTOBEPAETCH)
COBeplIEHa B MOEM NPUCYTCTBMN,  JIKYHOCTL

—STanoRREHa

noANMCaHTa

satisfied myself as to identity of the signatory

T 0
i Lsia, ¢ /357
Q’M" s {(PHUO - NOAHOCTLIO, ‘{% : {full name it own hand)
cobCTBEHROPYYHO) o s
N )\4‘5/ N e
S T Ly —
- I,
(aomknocTts, @ M O {nonHocTs) paboTHuka Banka, B (utle, full name of Bank's official as wiiness to the signature)
YbeM NPUCYTCTEMA NOANWUCAH AOKYMEHT) certify that (ful
YAOCTOBEPAIKD, qyTO noanucs | name of the signatory) signed this document in my presence | have

EON = e e 5

A i
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|

| certify that, save for the material redacted pursuant to section 853G

of the Companies Act 2006, this 1s a true, complete and correct copy

f
|
|
l
|

1

of the ongmnal instrument

—— —t T T o~ -
\ i J.H.tvrllnl:lrf \\‘\
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8 (Bocemy) aucmos
Stitched, numbered and sealed with the stamp of The Pledgee and

The Pledger 8 (Eight) sheet o
JanoroJepKaTeh/ 3amorogaTeis/
\H_S -mrm;mng The Pledger
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