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AMCOR HOLDCO 3

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2022

The Directors present their report and the audited financial statements for the year ended.30 June 2022.

Results and dividends

-

The profit for the year, after taxation, amounted to $NIL (2021 - $159,874,000).

The Company paid a dividend of $NIL (2021: $190,110,000). No further dividends are proposed or
recommended by the directors.

Future outlook

Whilst there is no material change expected in the Company's business and profitability during the next financial
year thére is continued uncertainty: surrounding the econamic climate following the Covid-19 pandemic and
conflict in Eastern Europe.

Directors

The directors -of the Company who were in office during the year and up to the date of signing the financial
statements were:

D Clayton
M Buirows

Statement of Directors' responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the Financial Statements in accordance with
applicable law and regutation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 "Reduced, Disclosure
Framework"), and applicable law. Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company -and of the profit
or loss of the company for that period.

In preparing the financial statements, the directors are required to:

. select suitable accounting:policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been
followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities:

The directors are also responsible for keeping adequate accounting records that are sufficient to show and

explain the company's transactions and. disclose with reasonable accuracy at any time the financial position of
the company and enable them to ensure that the financial statements comply with the Companies Act 2006.
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AMCOR HOLDCO 3
DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022
Disclosure of information to auditors

In the case of each director at the time when the Directors' report is approved:

. so far as the director is aware, there is no relevant information 6f which the Company's .auditors are
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant information and to establish that the Company's auditors are aware of that information.
Financial risk management
The Compariy's principal financial assets are amounts due from group undertakings. As part of the Amcor group
of companies, the Company, along with its fellow subsidiaries, follows the Group's risk management framework
‘which gets out the principles and sirategies employed across the group to achieve a truly integrated risk
management approach so that all material risks can be identified and assessed, -allowing the Board to fulfil its
governance and compliance requirements,
Subsequent events
The Company has conducted an assessment of events after the balance sheet date and. concluded that no
events have occurred which are anticipated to materially affect the entity requiring disclosuré or adjustment to
the financial statements. .
Independent auditors

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappointment in accordance with section 485
of the Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

M Burrows
Director

Date: 31 October 2022
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Independent auditors’ report to the
members of Amcor Holdco 3

Report on the audit of the financial statements

Opinion
In our opinion, Amcor Holdco 3's financial statements:

« give atrue and fair view of the state of the company's affairs as at 30 June 2022 and o} its resull for the year then
ended;

« have been properiy prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framewaork”, and applicable law); and

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual Report”),
which comprise: the statement of financial position- as at 30 June 2022; the statement of comprehensive income and the
statement of changes in equity for the year then ended; and the notes to the financial statements, which include a description
of the significant accounting policies.

Basis for opinion )

We conducted our audit in accordance with International Standards on Auditing (UK) (“I1SAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of
at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's
abllity to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in the relevant
sections of this report.
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Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information, Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance theréon.

In connection with our audit of the financial statements, our responsibility is to read the other. information and, in doing so,
consider whether the other information is materially inconsistent with the. financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. if we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Directors’ report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions
and matters as described below.

'Directors’ ruport

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ report for the
year ended 30 June 2022 is consistent with the financial statements and has been prepared in accordance with applicable
legal requirements.

tn light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities.of the difectors for the financial statemerits’

As eiplained more fully in the Statement of Directors' responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The directors are also responsible for such internal contro! as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concem, disclosing, as applicable, matters retated to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high leve! of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material If, individually
or in the aggregate, they coutd reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with

our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.
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Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to the Companies Act 2006, and we considered the extent to which non-compliance might have a
material effect on the financial statements. We evaluated management's incentives and opporunities for fraudutent
manipulation of the financial statements (including the risk of override of controls), and determined that the principal risks
were related to posting inappropriate journal entries. Audit procedures performed by the engagement team included:

+ Inquiries of management in respect of any known or suspected instances of non compliance with laws and regulations
and fraud,

» Reading board minutes for evidence of breaches of laws and regulations and reading relevant correspondence;

« lidentifying and testing journal entries, in particular journal entries posted with unexpected account combinations; and

» Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable
laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely o become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentiona! misrepresentations,
or thraugh collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

'Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.

Other required réporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

+ we have not obtained all the information and explanations we require for our audit; or

+ adequate accounting records have not been kept by the company, or returns adequate for.our audit have not been
received from branches not visited by us; or

» certain disclosures of directors’ remuneration specified by law are not made; or

» the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to report arising
from this responsibility.

Stoalt. Camll

Stuart Couch (Senior Statutory Auditor)

for.and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Bristol

1 November 2022
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Admiinistrative expenses

Income from sharés, in group. undertakings
Profit on disposal of investments.

Interest payable and similar expenses.

Profit before tax

Tax.on profit

Profit-for the financial year

Total compreliensive income for'the year

AMCOR HOLDCO 3

STATEMENT OF COMPREHENSIVE INCOME

FOR'THE YEAR ENDED 30 JUNE 2022
2022 2021,
Note $000° $000
. an
5 = 14,458
- 147,652.
6 (773).

4 . 161,320

- 159,874

- 159,874

‘The noles on'pages 10 to 17 form part of these financial statements.

Page7



~ AMCOR HOLDCO 3
REGISTERED NUMBER: 06386659

STATEMENT OF FINANCIAL POSITION

AS AT-30 JUNE 2022
_ 2022 2021,
Note $000 $000
Current assets
Debtors: amounts falling ‘due within one year 9 - 224 224
224 224
Total assets less current liabilities 224 224
‘Net assets 224 224
Capital and reserves
Calied up share capital 11 16 16
Retained earnings 208 208

Total shareholders' funds 224 224
The Company's financial statements have been prepared in accordance with the provisions applicable to entities
subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on.its behalf by:

M e
Director
Date: 31 October 2022

The notes on pages 10 to 17 form part.of these financial statemenis.
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At 1.July 2020
Profit for the year

Total comprehensive income for the year
Dividends: Equity capital

Shares issued during the year

Share capital reduction

At 1.July 2021
Profit for the year

Total comprehensive income for the year

At 30 June 2022

AMCOR HOLDCO 3

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2022

Total

Called up Retained shareholders'
share capita! earnings funds
$000 $000 - $000
15,197 14,513 29,710

; 159,874 159,874

. 159874 159874
- (190,110) (190,110)

750 - 750

(15,931) 15,931 -

16 208 224

16 208 224

The notes on pages 10 to 17 form part of these financial statements..
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. ’ AMCOR HOLDCO 3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

General information

Amcor Holdco 3 is a private unlimited company registered in England & Wales and incorporated in the
United Kingdom. The address of the registered office is.83 Tower Road North, Warmley, Bristol, BS30

8XP.

The Company acts as an intermediate holding company for investments in group companies.

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 101 'Reduced Disclosure Framework’ and the Companies Act
2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the

Company’'s accounting policies (see note 3).

The principle accounting policfes applied. in the preparation of the financial statements are set out

below. These have been consistently applied to all the years presented unless otherwise stated.

Financial Reporting Standard 101 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions under FRS 101:
. the requirements of IFRS 7:Financial instruments: Disclosures

. the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement

. the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present
comparative information in respect of:

- paragraph 79(a)(iv) of IAS 1;

. the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D,
111 and 134-136 of IAS 1 Presentation of Financial Statements

. the requirements of IAS 7 Statement of Cash Flows

. the requirements of paragraphs 30 and 31 of IAS 8 Accounting ’F’_olicies, Change‘s in
Accounting Estimates and Errors

. the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member

. the requirements of paragraphs 130(f)(ii), 130(f)(iii), 134(d)-134(f) and 135(c)-135(e) of IAS 36
Impairment of Assets.

This information is included in the consolidated financial statements of Amcor Plc as at 30 June 2022
and these financial statements may be obtained from the group's website at
www.amcor.com/investors.

New standards and interpretations, and interpretations not yet applied

The Company did not.adopt any new standards or interpretations during the financial year,
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AMCOR HOLDCO 3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies {continued)

24

25

2.6

Going concern

The financial -statements of the Company have been prepared on & going concern basis, The
Company has received a letter of support from Amcor pic and the Directors are satisfied that Amcor
plc will continue to have access to adequate liquidity and resources for the foreseeable future within
its subsidiaries, including the Company.

In reaching this assessment the Directors have considered a variety of information related to present
and future projéctions of profitability, cash flows and capital resources, including the impact of the
COVID-19 pandemic and conflict in Eastern Europe on the wider economic climate. The Directors
believe that the cashflow, together with borrowings available under credit and bank facilities, will
continuée to provide sufficient liquidity to fund operations, capital expenditure-and other commitments
into the foreseeable future.

Debtors

Accounts receivable and short term debtors are measured initially at fair value and sdbseq‘uently at

‘amortised cost using the effective interest method less any impairment.

The Company assesses on a forward looking basis the expected credit losses (‘ECL') associated
with its financial assets. The company measures impairment allowances either using the genera!l or
simplified method as considered appropriate.

Under the general approach, impairment allowances are measured at an.amount equal to 12-month
ECL except when there has been a significant increase in credit risk since inception. In such cases
the Company measures impairment allowance at an amount equal to credit loss expected over the
life of the financial asset.

Under the simplified approach, impairment allowances are élways measured at an amount equal to
lifetime ECL.

The Company applies the IFRS 9 simplified approach to measuring the expected credit losses which
uses a lifetime expected loss allowance for all trade and other receivables. At 30 June 2022 no
debtor balance has been assessed under the general approach.

Financial instruments

Financial assets and financial liabilities are initially measured at fair value.

Ali recognised financial assets-are subsequently measured in their entirety at either fair value or
amortised cost, depending on the classification of the financial assets.

Fair value through profit or loss
All of the Company's financial assets other than those which meet the criteria to be measured at

amortised cost are subsequently measured at fair value at the end of each reporting period, with any
fair value gains or losses being recognised in profit or loss to the extent they are not part of a

.designated hedging relationship. The net gain or loss recognised in profit or loss includes any

dividend or interest earned on the financial asset.
Debt instruments at amortised cost

Debt instruments are subsequently measured at amortised cost where they are financial assets held
within a business model whose objective is to hold financial assets in order t6 collect contractual cash
flows and selling the financial assets, and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
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AMCOR HOLDCO 3

\NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies (continued)
2.6 Financial instruments (continued).

amount outstanding. Amortised cost is calculated using the effective interest'method and represents
the amount measured at initial recognition less repayments of prmcrpal ‘plus the cumulative
amortisation using the effective interest method of any. difference between the initial amount and the
maturuty amount, adjusted for any loss allowance. .

Impairment of financial assets

The: Company recognises a loss allowance for expected credit losses on investments in debt
instruments that are measured at' amortised or at FVOCI. The amount of expected credit losses is
updated at each .reporting ‘date to reflect changes 'in credit risk since initial recognition of the
respective financial instrument.

The Company always recognises Ilfetlme ECL for trade recelvables and amounts due on contracts
Companys hlstoncal credlt loss ‘experience; ad]usted for factors that are specific to the debtors
general.economic conditions and an assessment of both the current as well as the forecast direction
of conditions at the reporting date, including time value of money where appropriate. Lifetime ECL
represents the .expected credit losses that will result from. all possible default events over the
‘expected life of a financial instrument.

Financial liabilities
Fair value through profit or loss

‘Financial liabilities are classified as at fair value through profit or loss, when the financial liability is
held for trading, or is designated as at fair value through profit or loss. This designation-may be made
if such designation eliminates or significantly reduces a measurement or recognition mconsrstency
that would otherwise arise, or the financial liability forms part of a group of financial instrumeénts which
is managed and.its. performance'is evaluated on a fair value basis, or the financial liability forms part
of.a contract containing one or more embedded derivatives, and IFRS 9 permits the entire combined
contract to be designated as at fair value through prof it or loss. Any gains or losses arising on
changes in faif valué are recogniséd in profit or loss to the ‘extent that they are not part of a
designated hedging relationship.

At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer ‘in a business
combination, held for trading, nor designated as at fair value through pri)f t.or loss are subsequently
measured at amortised cost using the-effective interest method. This is a. method of calculating the
amortisedcost of a financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash payments-through the
expected life of the financia! liability, or where appropnate a shorter period, to the amortised cost of a
financial liability.
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AMCOR HOLDCO 3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting;policies (continued)
2.7 Foreign currency translation
Functional and presentation currency
The Company’s functional and presentatiohal currency is US Dollars.
Transactions and balances

Foreign curféncy transactions are translated ‘into the functional currency using the spot exchange
rates at the dates of the transactions. )

At each period end foreign currency monetary iters are translated’ using the closing rate. Non-
monetary items measured -at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monétary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

The local'currency of the Company is determined to be USD and the exchange rate at the year end
date was $1 = £0.8250 (2021 - £0.7223).

2.8 Finance costs
Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
-amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.9 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

2.10 Interest income

Ihterest income is recognised in the Statement of Comprehensive Income using the effective interest
method:

2.11 Taxation
Tax is recognised in the Statement of Comprehensive Income, except that a change attributable to
an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.
The current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Page 13



AMCOR HOLDCO 3

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 30 JUNE 2022

Critical accounting estimates and judgments

Estimates and judgments are continually evaluated and &re based on historical experience and other
factors, including expectations .of future events that are believed to be reasonable under the
circumstances.

3.1. Critical accounting estimates and assumptions

The Company makes estimates and assumptions concerning the future. The resuiting accounting
éstimates will, by definition, seldom equal the related actual results. The estimates and assumptions which
pose a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial yéar are addressed below:

(a) Recognition and measurement of asset valuation

The Company follows the guidance of IFRS 9 to recognise expected credit losses for all financial assets
held at amortised cost. Management considers whéther there has béen an actual or expected significant
adverse change in the regulatory, economic or technological environment of the borrower that would result
in a significant change in the barrower's ability to meet its debt obligations.

3.2. Critical judgments in applying the entity's accounting policies

The Company makes judgements concerning the future in applying the Company's accounting policies.

Management does not believe there are any critical judgments which could cause significant risk of
material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Profit before tax

The emoluments of the directors are paid by a fellow group company which makes no recharge to the
Company. All directors are directors of 2 number of fellow subsidiaries and it is not possible to make an
accurate apportionment of their émoluments in respect of each of the subsidiaries.

During the current and prior year there were no employees other than the directors.

Auditors' remuneration of $5,000 (2021 - $5,000) in respect of the audit of the Company was borne by a

fellow subsidiary in both the current and prior year and'has not been recharged to the Company.

Income from shares in group undertakings

2022 2021

$000 $000

Dividends receivable from subsidiary companies - . 14,458
- 14,458

Page 14



AMCOR HOLDCO 3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

Interest payable and similar expenses

2022 2021
$000 $000
Loans from group undertakings - 773
- m
Tax on profit
2022 2021
$000 $000
Current tax
Tax on franked investment income - 1,446
Total current tax - 1,446
Défgrred tax
Total deferred tax . .
Taxationon profit ’ - 1,446

Factors affecting tax charge for the year

The tax assessed for the year is the same as (2021 - lower than) the standard rate of corporation tax in
the UK of 19.00% (2021 - 19.00%). The differences are -explained below:

2022 2021
$000 $000
Profit before tax - 161,320
Profit before tax muitiplied by standard rate of corporation tax in the UK of
19.00% (2021 - 19.00%) - 30,651
Effects of:
Non-taxable profit on disposal of investments - {28,054)
Non-taxable dividend income - (2,747)
Foreign withholding tax in respect of dividends received - 1,446
Group relief - 150
Total tax charge for the year - 1,446

The corporation tax payable for the year has been reduced by $NIL (2021: $150,000) because of group
relief surrendered by a fellow subsidiary for which no payment will be made (2021: $Nil).
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AMCOR HOLDCO 3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

Tax.oh profit (continued)

‘Factors that may affect future tax charges

An increase in the main rate of corporation tax in the UK from 19% to.25% was substantively enacted in

May 2021 and scheduled to take effect from 1 April 2023.

Dividends
2022 2021
$000 $000
Dividends paid on equity-capital . 190,110

- 180,110

The Company paid a dividend of $NIL (2021: $190,110,000). No further dividends are proposed or
recommended by the directors.

Debtors: amounts falling due within one year

2022 2021

$000 $000

Amounts owed by group undertakings : 224 224
224 224

Amounts owed by group uhdertakings are unsecured, have no fixed repayment date, bear interest at
various rates and are recoverable on demand.

The Company applies the IFRS 9 simplified approach to measure expected credit losses which uses an
annual expected loss allowance for. all recejvables including amounts owed by group undertakings.

Financial instruments

. 2022 2021
$000 $000
Fihancial assets

Financial assets measured at amortised cost 224 224

Financial assets measured at amortised cost comprisé amounts owed by group undertakings
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AMCOR HOLDCO 3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

Called up share capital

2022 2021
$000 $000
Allotted, called up and fully paid
15,947,000 ordinary shares of $0,001 each 16 16

Ultimate parent undertaking and controlling party

The immediate parent undertaking Is Amcor Flexibles Asia-Pacific Holdco Pte Limited, registered in
Singapore.

The: uitimate parent and coentrolling party is Amcor plc, a comipany ihcorporated in Jersey, Cha‘nnel
Istands. This is the largest and smallest group to consolidate these financial statements. The registered

office is the same as that of the Company and copies of Amcor plc consolidated financial statements can

be obtained from the group's website at www.amcor.com/investors.
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