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TopTable Holdings Limited

Strategic report
For the year ended 31 December 2017

Results and dividends

The loss for the year after taxation amounted to £341,519 (2016: £94,565) and a net liability position
of £10,963,255 (2016: £10 621,736), The ditectors do not recommend a final dividend (2016: £Nil).

Principal activities and review of tho business

The principal activity of the Company is to act as a holding company for OpenTable Intetnatonal Limited based in
the United Kingdom. The principal activity of the subsidiary company is the provision of un internet based
restaurant reservation sexvice providing solutions that form an online network connecting reservation-taking
restaurants and people who dinc at those restaurants,

The Group teviews the subsidiary’s key performance indicators to measure overall performarnce of the business
including riew restaurant additions by platform (i.e. ERB, GuestCenter and OpenTable Connect) and by country,
restaurant terminations, change in the overall installed base of testaurants, average turnovet per restaurant, the
volume of covers generated by chanael (i.e. via OpenTables’ websites, the restaurant’s website, an affiliate’s
website, etc.), the average yield Erom covers, covets gencrated by countty and covets generated by program (i.e.
Offers).

Subsequent to the year end, the ultimate patent undertaking of the entity, The Pricéline Group Inc. was renamed to
Booking Holdings Inc.

Future developments s

Challenging cconomic conditions continue to put pressute on consumer spending; howevet, the Compariy's
subsidiaty has historically petformed well during challenging economic times providing restaurants a platform from
which to matket theit product, often offcnng extremely pood value which is compclhng to the consumer. In
addition, the Company’s subslchary continucs to focus:-on growing the business by acquiring additional restaurant
customers as well as atiracting addlhona\ diners,

Princlpal risks and uncertalnties

The Group operates in a dynamic industry, and accotdmgly, can be affected by a vancty of factors. For example,
management of the Group believes that changes in any of the following arcas could have a sxgmﬁcant ncgauvc

effect on the Group's future financial position, results of operations or cash flows: the ability to maintain an
adequate rate of growth; the impact of the current econémic climate on its business; the ability to effectively
manage its growth; the ability to attiact new testaurant customets; the ability to increase the number of visitors to
its website and convert those visitots into dinets; and the ability to retain existing restaurant customers and diners
of encoutage fepeat reservations,

On 23 June 2016 the UK held 4 referendum whete the majority of the British public voted to exit the Européar
Union. On 29 Match 2017 the UK Government triggered Atticle 50, whicki began the formal exit process. In June
2017 drafting of the formal withdrawal agreernent between the UK and the Buropean Union commenced, with a
target completion date of October 2018 for negotiations to conclude. A progiess report regarding the draft of the
withdtawal agreement was published in Junc 2018, but it is not guaranteed that the Oclober deadline will be met, or
that withdrawal agreement will be fatified, as there are substantive issues still to be agréed. As a result, thete
remains significant unccrtamty in the UK matket including but not limited to; foreign exchange volatility,
movement of people impacting staff availability, and asset volatility in the financial markets, Managcme.nt do not
consider thee to be an immediate impact to the business reliting to this, however will continue to monitor the
situaton.
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TopTable Holdings Limited

Sttategic repott (continued)
For the yeae ended 31 Deccmber 2017

"This report yas approveshby the board on  June 24,2918 and signéd on its bekialf by:

Ditector

Page2



TopTable Holdings Limited

Directors' report
For the year ended 31 Dccember 2017

The dircctors present theit annual tepott and the audited financial statements for the year ended 31 December
2017.

Dl ¢,
LIr 8

The directors who served duting the year and up to the date. of signing the financial stater.nmtx are:

Chuista Sober Quarles )
Jeff Michael Combs (tesigned 15/06/2018)

Results and dividends

The loss for the yeat, after taxation, amounted to £341,519 (2016 - loss £94,565).

Goling concern

The ﬁnmclal statements have been prepated on a gomg concern basis notwithstanding the fact that the Company
is loss making in the year and in 4 fiet liability position at the end of the year, The directors consider this basis to be
appropriate as they have received confirmation from the patent, OpenTable Inc., that it will continue to provide
financial support to thc Company for a périod of 4t léast 12 months from the da’ié of approval of the fisancial
stateménts to allow the Company to mcct its liabilitics as and when they fall due.

Disclosure of information to tha auditors

So far ag cach person who was a du:cctor at the date of approvmg this report is awate, there is no relevant audit
information, being information fieeded by the auditot iit €onnection with preparing its report, of which the auditor
is unaware. Haviog made. caquities of fellow directors and the Company’s auuditor, each director has taken all the
steps that they dre obliged to take as & director in otder to make therhselves aware of any relevant audit information
and to establish that the auditox is awate of that information.

Future developments

Details of future developmenits ¢an be found in the Stratepic Report on page 1 and form patt of this report by
cross-reference.

Audltor

The auditors, Deloitte LLP, will be proposed for reappointment in accordance \v1th section 485 of the Companies
Act 2006. i

This feport was approved by the boatdon  § wne 24,2 o8 and signed on its behalf.

Dm:ctor
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TopTable Holdings Limited

Directots' responsibilities statement
Fot the yeat ended 31 December 2017

The directors are responsible for prepating the Strategic teport, the Ditectots' teport and the financial statements
in accordance with applicable law and regulations.

Company law requites the directors to prepate financial statements for each financial yeat. Under that law the
directors have clected to prepate the financial statements in accordance with applicable law and United Kingdom
Accounting Standatds (United Kingdom Genetally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Rinancial Reporting Standard applicable in the UK and Republic f Iteland'. Undet company
law the ditectots must not approve the financial statements unless they ate satisfied that they give a true and fair
view of the state of affaits of the Company and of the profit ot loss of the Company for that period.

In prepating these financial statemerits, the ditectots are requited to:

. select suitable accounting policies for the Company's financial statements and then apply them consistently;
. miaké judgments and accounting estimates that ate reasonable and prudent;
. state whether applicable UK, Accounting Standards have been followed, subject to any material departures

" disclosed and cxplained in the financial statemients;

° prepate the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business,

The directors ate rcsponsible for keeping adequate accounting tecotds that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and to-enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Compariy and hence for taking reasonable steps for the prevention
and detection of fraud and other u‘rcgulmues

The d!rec.tots ate tesponsible for the maintenance and integyity of the cotpotate and financial infotimation included
on the Com s website, Legislation in the United Kingdom govetning the preparation and dissemination of
financial syt di om legislation in other jutisdictions,

Ch:ist :
Dircc'tqr i
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TopTable Holdings Limited

Independent auditor’s raport to the members of TopTable Holdings Limited
Report on the audit of the financlal statements

Oplnion
1In our opinion the financial statements of TopTable Holdings Limited (the ‘company’):
- glve a true and falr view of the state of the company’s affalrs as at 31 December 2017 and

of Its loss for the year then ended;
have been propery prepared In accordance with United Kingdom Generally Accepted
Accounting Practice, Including Financlal Reporting Standard 102 “The Financial
Reporting Standard appllicable in the UK and Republic of Ireland”; and
hmmbaan-prepared-lnaecordancawlth—the-nequIrements-of-me—Companles Act-2006-

We have audlted. the financlal statements which comprise:
the proflt and loss account;
+  the balance sheet;
the statement of changes in equity; and
the related notes 1 to 14,

The financial reporting framework that has been applied In their preparation is appllicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 *The Financial
Reporting Standard applicable In the UK and Republic of Ireland” (United Kingdom Generally
Accepted Accounting Practice),

Basls for opinion

We conducted our audlt In accordance with International Standards on Audltlng (UK) (ISAs(UK))
_and applicable law. Our responsibllities under those standards are further described in the auditor's

responsibllities for the audit of the financlal statements section of our report.

We are Independent of the company in accordance with the ethlcal requirements that are relevant
to our audit of the financial statements in the UK, Including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities In accordance with these requirements. We belleve
that the audit evidence we have.obtained is sufficient and appropriate to provide a basls for our
oplnion.

S

Conclusions relating to going concern

We are requlred by ISAs (UK) to report In respect of the following matters where:
the directors’ use of the going concern basis of accounting in preparation of the financial
statements Is not appropriate; or
the directors have not-dlsclosed In the financlal statements any Identifled material
uncertalnties that may cast significant doubt about the company’s abllity to continue to

- adopt the golng concern basis of accounting for a period of at least twelve months from

the date when the financlal statements are authorised for Issue.

We have nothing to report in respect of these matters,

Qther information

The dlrectors are responsible for the other Information. The other information comprises the
Information Included In the annual report, other than the financial statements and our audltor's
report thereon. Our opinlon on the financlal statements does not cover the other information and,
except to the extent otherwise explicitly stated In our report, we do not express any form of
assurance concluslon thereon. -

In connection with our audit of the financlal statements, our responsibllity Is to read the other
information and, in dolng so, consider whether the other information Is materially Inconsistent with
the financlal statements or our knowledge obtalned in the audit or otherwlse appears to be
materially mlssmted If we ldentlfy such materlal Inconsistencies or apparent material
misstatements, we are required, to determine whether there Is a material misstatement in the
financlal statements or a material misstatement of the other Information. If,.based on the work we
have performed, we conclude that there Is a materlal misstatement of this other Information, we
are required to report that fact...

We have nothing to report In respect of these matters.
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TopTable Holdings Limited

Responsibilities of directors

As explained more fully In the directors’ responsibliitles statement, the directors are responsible for
the preparation of the financlal statements and for being satisfled that they glve a true and falr
vlew, and for such internal control as the directors datermine Is necessary to enable the
preparation of financlal statements that are free from material misstatement, whether due to fraud
or error,

In preparing the financiat statements, the directors are responsible for assesslng the company’s
abllity to continue as a golng concern, disclosing, as applicable, matters related to going concern
and using the golng concern "basls of accounting unless the directors elther Intend to liquidate the
company or to cease operations, or have no realistic aiternative but to do so.

Auditor’s responsibllities for the audit of the financial statements

Our objectives are to obtaln reasonable assurance about whether the financlal statements as a
whole are free from materlal misstatement, whether due to fraud or error, and to issue an
auditor's report that Includes our opinlon, Reasonable assurance Is a high level of assurance, but is
not a guarantee that an audit conducted In accordance with ISAs (UK) will always detect a materlal
misstaternent when It exists. Misstatements can arise from fraud or error and are considered
materlal If, Individually or in the aggregate, they could reasonably be expected to Influence the
economic decislons of users taken on the basls of these financlal statements.

A further description of our ré’EponslblIlt(es for the audlt of the financlal statements Is located on

the Financlal Reporting Councll's webslte at: www.frc,org.uk/auditorsresponsibllities. This
description forms part of our.audltqr’s report,
Use of our report . :
This report Is made solely to the company’s members, as a body, In accordance with Chapter 3 of
Part.16 of the Companles Act 2006, Our audlt work has been undertaken so that we might state to
the company’s members thos€ matters we are required to state to them In an auditor’s report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibllity to anyone other than the company and the company’s members as a body, for our
audlt work, for this report, ot for the opinions we have formed.

Repoit on other legal and regulatory requirements

Opinions on other matters-prescribed by the Companies Act 2006

In our apinion, based on the work undertaken in the course of the audlt:
the Information glven:in the strategic report and the directors’ report for the financial year
for which the financlal-statements are prepared Is consistent with the financlal statements;
and i
the strategic report and the directors’ report have been prepared ln accordance with
applicable legal requlrements

In the light of the knowledge‘{:md understanding of the company and [ts erivironment obtalned In
the course of the audit, we have not Identified any material misstatements in the strategic report
or the directors’ report.

Matters orn which we are required to report by exception
Urider the Companles Act 2006 we are requlred to report [n respect of the following matters if, In
our oplnlon.
: adequate accounting records have not been kept, or returns adequate for our audit have
. not been recelved from branches not visited by us; or
- the flnanclal statements are not In agreement wlth the accounting. records and returns; or
certain disclosures of-directors’ remuneration specifiéd by law are not made; or
we have not received. all the Information and explanations we requlre for our audit.

We have nothing to report In respect of these matters.

/fW éy‘ Vol

C
Heather Bygrave FCA (Senlor Statutory Auditor)
For and on behalf of Deloitte LLP

Statutory Auditor .

St Albans,. Unlted Kingdom

Date: 2' M &’(g
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TopTable Holdings Limited

Income statement’
For the year ended 31 December 2017

_ 2017 2016
Nowc — £ %
Loss on foreign exchange (280,904) -
Operating loss (280,904) -
Interest payable dnd similar chatges 6 (60?615) (89,007)
Loss beforé taxation 5 (@a50)  (89,007)
Tax on loss. ‘ 7 - (5,558)
Loss for the Gnancial year (341519)  (94,565)

All amounts relate to continuing operations.
Thete was no other cbmprehensivé income for 2017 (2016:£NIL).

The rioteés on pages 10 to 17 fotth paet of these financial statements.
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TopTable Holdings Limited

Balance sheet
As at 31 December 2017

Notc
Pixed assets
Investments 8
Cutrent assets
Debtots; amounts falling due within one year 9 -

Creditos: amounts Falling due within one year 10 (183,760)
Net cutrent (liabilities)/assets i

Total agsets less curtent liabilities
Créditors: amoiints Lilling die after more
than one year 11

Net liabilities

Capital and fesetves

Called up shate capital ’ 12
Shase premititi account

Profit and loss accouirit

Date; 20 dwn ¢ 208

Registered aurmber: 06365176

2017
£

10,410,148

10,410,148

(183,760)

10,226,388

(21,189,643)

8,986,418
5,495,292

(25,444,965)

(10,963,255)

2016
£

10,410,148

_ 1488299

1,488,299

(1:479,047)

10,410,148

9,252

10,419,400

(21,041,136)

(10,621,736)

8,986,418
5,495,292

©(25,103,440)

(10,621,736)

¢ ppproved and Authorised:for issue by the board and were signed on its behalf by:
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TopTabls Holdings Limited

Statement of changes in equity
Por the year ended 31 December 2017 .

_ Shaec
—Called-up premium Profit-and
shate capital account logs account Total equity
£ £ £ £
At 1 January 2016 " 8,986,418 5,495,292  (25,008,881) (10,527,171)
Comprehensive logs for the yoar’
Loss for the year - - (94,565) (94,565)
A1 January 2017 8,086,418 5495202  (25,103,446)  (10,621,736)
(_:omprehenslve loss for the year
Loss for the year - - (341,519) (341,519)
At 31 December 2017 " 8,986,418 5495292  (25,444,965). (10,963,255)
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TopTable Holdings Limited

Notes to the financial statements
For the year ended 31 December 2017

1.

General Information

TopTable Holdings Limited (the "Company’) is a private Company limited by shares incotporated in the
United Kingdom undet the Companies Act 2006 and is registered in England. The address of the
Company's registered office is shown on the comparny information page.

"The principal activities of the Company and the nature of its operations are set out in the Strategic report on
page 1.

Accounting policles

2.1 Basis of preparation of financial statements

2.2

2.3

The financial statements have been prepared under the historical cost convention unless othetwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102
("FRS 102"), the Financial Reporting Standard applicable in the UK and the Repubhc of Ireland and the
Companies Act 2006,

The functional and p_rcsc‘ntadon curtency of these finaricial statements is stetling, All amounts in the
financial statements have been rounded to the nearest £1.

The preparation of fiiancial statements in compliance with FRS 102 requites the use of certain critical
accounting estimates.. It also requires management to exercise judgment in applyiog the Company’s
accounting policies (see note 3).

Financial repotting standard 102 - reduced discloame exemptions

The Company’s parent undertaking, Booking Holdings (formedly, The Priccline Group), includes the
Company in its consolidated financial statemesnts. The consolidated financial statemnents of Booking
Holdings atc available to the public and may be obtained from www.sec.gov, Therefore the Company is
cxempt by vittue of 5401 of the Companics Act 2006 ftom the requirement to prepate consolidated
financial statements, These financial statements therefore present information about the Company as an
ifidividual uridet‘takhxg and not about its group.

The company has taken advantage of the following disclosure cxcmptlons in preparing these fnancial
statements, as permitted by the FRS 102;

° the requirements of Section 4 Statement of Financial Position paragraph 4. 12(a)(1v)
° the tequitements of Section 7 Statement of Cash Flows; *
. the requitements of Section 3 Rinancial Statement Presentation patagraph 3.17(d);

. the rcq\urcmcnts of Section 33 Related Party Disclosutes paragraph 33.7.

The accounting pohclcg set out below have, unless otherwise statcd béen applied consistently to all
periods presented in these financial statements.

Going concern

‘The financial statements have been prepated on a going concern basis. The directors consider this basis
to be approptiate as they have teceived confitmation from the parent that it will continue to provide
financial suppott to the company fot 2 petiod of at least 12 months from the date of appioval of the
financial statéments toallow the company to teet ifs liabilities as and when they fall due.
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TopTable Holdings Limited

Notes to the financial statements
For the year ended 31 December 2017

2.

Accounting policies (continued)

2.4 Fotcign curtency

Transactions in forcign cuttencies ate translatéd to the Company’s functional currency ‘at the foreign
exchange rate tuling at the date of the tansaction.

Monctary asscts and liabilities denominated in foreign currencies at the balance sheet date are
retranslated to the functional currency at the foreign exchange rate ruling at that date. Non-monetary
assets and linbilitics that ate measured in tettns of histotical cost in a foteign cutrency are translated
using the exchange rate at the date of the transaction. Non-monetaty assets and liabilities denominated
in foreign currencies that ate statcd at fair valuc atc tctranslated to the functional curtency at foreign
exchange rates ruling at the dates the fair value was determined.

Foreign cxchange differences arising om translation are recognised in the Income statement.

2.5 Investments

Investments in subsidiaries are accounted for at the lowet of cost and net realisable value. The directors
have reassesséd the value in usé for the investnent duting the ycar and as a result of changing
assumptions no lmpaxrmcnt was recorded,

In the application of the Company’s accounting policies, the directots are required to make judgments,
estimates and assumptions about the catrying amounts of assets and liabilides that arc not readily
apparent from other sources, Determining whether investtnents in subsidiaries are impaired requires an
estimation of their fair value and reptesents the only significant judgment, estimate and assumption
made in these financigl statements. The fair value calculation requites the entity to estimate the Futufe
cash flows expected to arisé from the investments and a suitable discount rate in order to calculate
present value,

2.6 Debtots

Shott teem debtors ate mcasured at transaction price, less any impairment. Loans reccivable are .
moeasured initially at fair value, ner of transaction costs, and are mcasu.tcd subsequently at amortised
cost using the effecuve interest method, less any impaioment,

2.7 Creditots

Short term creditors are measured at the transaction price, Other fdancial liabilities, including bank
loans, dre measured mlually at fai value, including transaction costs, and ate measured subscquently at
amortised cost using the effective interest method.

2.8 Interest payable and.similat chaxges

N .
Interest payable and sitvilar chatges are chatged to the Income statcme.nt over the term of the debt
uging the ¢ffective interest method so that the amount chz\rgcd is at a constant tatc on the catrying
amount. Issue costs are initially fecognised as a teduction in the-proceeds of the associated capital
insttument.
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TopTable Holdings Limited

Notes to the financial statements (continued)

Fot the ycat ended 31 Decemb;'r 2017

2,

Accoidnting policies (¢ontinued)

2,9 Taxatioti

The tax expense for the year comprises of the curtent tax. Tax is recognised in the Income statement,
except that a charge attributable to sin item of income and experise recognised as other compsehensive
incotne of to an item recognised directly in equity is also recognised in other comprehensive income ot
directly in equity respectively.

‘The curtent income tax charge is calculated on the basis of tax tates and laws that have been enacted br

" substantively enacted by the balance sheet date in the countiies whete the Company operates and

genefates income.

Defetred tax balances ate recognised in respect of all iming differences that have originated but not
reversed by the Balance sheet date, except that:

° The recognition of deferred tax assets is limited to the exterit that it is probable that they will be
tecovered agairist the tevessal of deferred tax liabilitics or othet future taxable profits;

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and,

° Where they relate to timing differences in tespect of interests in subsidiaties, associates, branches
and joint ventures and the Company can control the reversal of the tiing differences and such
teversal is not considered probable in the foreseeable fitute,

Defersed tax balances- are fiot recognised in tespect of permadient ‘differences except in respect of

business co}nbinat'ions, when deferred tax is tccogm’sfcd on the differegces between' the fair values ‘qf

assets acquited and the futute tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferrcd tax is determined
using tax rates and laws that have been enacted ot substantively enacted by the balance sheet date.
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TopTable Holdings Limited

Notes to the financial statements (continued)
For the year ended 31 December 2017

3.

Judgments In applylng.':accountlng policles and key sources of estimatlon uncertainty

Significant uccounting estimates and judgments .
In-the-application-of-the-Group’s-accounting-policies-the-directors-are-requited-to-make-judgments; estimates

5.

and a‘ssumptions about the cartying amounts of assets and liabilities that are not readily appatent from other
sources, The estimates and associnted assumptions are based on histotical expesience and other factors that
are considered to be xelevant. Actual tesults may differ from these estimates.

The estimates and underlying assumplivns ure reviewed on an ongoing basis. Revisions to accounting
estirates are recognised in the period in which the estimate is revised if thé revision affects only that petind,
or in the period of the revision and future petiods if the revision affects both cuirént and future periods.

Critical judgments in applying the Group’s accounting policies

Management do not consider there to be any additional critical judgments, apart from those involving
estimations (which are dealt with scparately below), that the dircctors have made in the process of applymg
thé Group’s accounting policies and that have the most significant effect on the amounts recognised in the
financial statements.

Key source of estimation uncertainty - impaitment of investments

Determining whether investments are impaired requites an estimation of the value in use of the undetlying

business. The value in use calculation zequires the entity to estimate the future cash flows c.xpoctcd to atise

of the catity and a suitable discount tate in ordet to calculate present value. The cartying amount of
investinents at the balancé sheet date was £10,410,148 (2016: £10, 410,148) after no impairment was
recognised during 2017 (2016 INil).

Directors’ rermuneration

Directors’ emolumients ate botne by other OpenTablc Inc. group ;¢omipaniés and none of their
remuncration was spccxﬁcally attributable to their services to the Company Directots are consideted to be
the key management petsonriel.

Loss before taxation

The Ioss before taxation is stated after charging:

2017 2016
- , £ £

Forteign exchange differences 280,904 -

(®  Auditor’s remuocration fees in respect of the audit of the cutrent year and prior period financial
statements ate borne by other group undertakings, the amount of which totals £8,147 (2016: £7,910).

(b)  There wete no employees other than the directors during the year and prior period.

Pago 13



TopTable Holdings Limited

Notes to the financial statements (continued)
Por the year ended 31 December 2017

8.

7.

Interest payable and similar charges

2017 2016
. £ £
Interest payable to group undestakings 60,615 89,007
60,615 * 89,007
Taxatlon

2017 2016
. £ £

Corporation tax
" Tax chatge on the loss fo the period e - 5,558
- ' - 5,558
Total curtent tax . : . - 5,558
Taxation on profit on ordinaty activitics - 5,558

Factors affecting tax charge for the year

The tax assessed for the yedt is lower than the standatd ratc of cotporation tax in the UK of ,20% from
Januaty to Match and 19% from April to December (2016-20%). The differehces are explained below:

2017 2016
£ £
Loss on ordinary activities befote tax (341,519) (89,007)
Loss on ordinaty activities multiplied by standard rate of corporation tax m
the UK.of 19/20% (2016 - 20%) - ' (65,742) (17,801)
Effccts of; ’
Uiitelieved tax losses cartied forwatd 65,742 17,801
Group relief not recovered - 5,558
Total tax chatge for thie yent o= 5,558

Factors that may affect.futuro tax charges

The Hinance (No.i) Act 2015, which provides for redictions in the main tate of cotporation tax from 20%
to 19% effective from 1 Aptil 2017 and subséquendy 19% to 18% cffective from 1 April 2018, was cnacted
on 26 October 2015, A furthet teduction in the UK cotporation tax rate was atinounced in the 2016 Finance
Act to further reduce the tax raté to 17% (cfective from 1 April 2020).
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TopTable Holdings Limited

Notes to the financial statements (continued)

Por the year ended 31 December 2017

8. Invaestments

OpenTable
- Opcalable Australia
' International Restaurants
Limited Pty Ltd Total
£ £ £
Cost
At 1 January 2017 13,135,064 20,907,799 34,042,863
At 31 Decémber 2017 13,135,064 20,907,799 34,042,863
Impaitment
At 1 january 2017 5,019,916 18,612,799 23,632,715
Charge for the period - - -
At 31 Decernber 2017 5,019,916 18,612,799 23,632,715
WNet book value
At 31 December 2017 8,115,148 2,295,000 10,410,148
At 31 December 2016 8,115,148 2295000 10,410,148
Subsidiary undertakings

Dectails of the investments in which the Company (unless indicated) holds

20% or mote of the nominal value of any class of shate capital ate as follows:

Country of  Class of
Name incorporation shares
OpenTable
International Ordinaty
Limited UK Shates
OperiTable Australia ‘ Ordinary
Restautants Pty Ltd  Australia Shares
Analytical Systers Pty Ordinary
Led* * Australia Shatcs

*Held by a subsidiary undettaking

Princlpal
Holding activity
Online
restautant
100 % rescrvations
Holding
100 % company”
Online
restaurant
100 % reservations

Page 15 *



TopTable HoldIngs Limited

Notes to the ﬁnanc1al statements (contmued)
For the year ended 31 December 2017

9,

10.

Investments (continued)

The Compnny. owns 100% of the ordinary shate capital of OpenTable Intemational Limiited (registered
office at 5 New Strect ngafe,’ London, EC4A 3TW, United Kingdom) (fotmetly Toptable.co.uk Limited), a
company incorpotated in England & Wales.

On 17 August 2015 TopTable Holdings Limited acquited 100% of the ordinary sharés of OpenTable
Australia Restaurants Pty Ltd (registered office at Cotparate One - Bell City, Level 5, 84 Hotham Stréet,
Preston, Victoria 3072, Austrilia) for a total consideration of £19,517,788. On 25 Novembet 2015; an
addmonal £1,390,011 payment was made for the wotking capital component of the putchase price making
the total purchase price £20,907,799. On 27 August 2015, OpenTable Australia Restautants Pty Ltd
acquited 100% of the ordinary shares of Analytical Systems Pty Lid (registeted office at Corporate One
-Bell City, Level 5, 84 Hotham Street, Preston, Victotia 3072, Australia), which also owns 100% of the
ordinary shares of Bookatestautant Pty Ltd (registered office at Corporate One - Bell City, Level 5, 84
Hotham Street, Preston, Victotia 3072, Australia). On 3 April 2017, Bookarestaurant Pty Ltd was dissolved,
The investment in this catity was valued at £Nil and there were no intercompany balances recotded at the
date of dissolution related: to this entity; therefore thete is no itpact on the financial staterments of the
Company

Debtors: amounts f_alllné due within one year

2017 2016

e £ L

Amounts owed by group undertalings - 4 o 1,488,299
. 1,488,299

Amounts owed by group undertakinigs are intetest free, unsecured and repayable within one year,

o
Creditors: amounts falling due within one year

-~ _ 2017 2016
£ £
Amounts owed to gtoup undertakings 183,760 1,479,047

183,760 1,479,047

Amounts owed by group undertakings are interest frec, unsecuted and repayable within onc yeat,
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TopTable Holdings Limited

Notes to the financial statements (continued)
For the year ended 31 December 2017

14. Creditors: amounts falling due after more than one year
2017 2016
Iy r
~ .9
Amounts owed to group undertakings 21,189,643 21,041,136

21,189,643 21,041,136

Interest is charged at the Pound Libor 1 Month rate s published by the Wall Steeet Journal.

On 13 August 2015, the Company entered into a loan facility agteement for up to £130 million with
TravelJigsaw Limited, On 28 Decefnbet 2017, Traveljigsaw Limited transfetred the loan to Booking
Holdings. Thé new miaturity date is 28 Decerdbee 2023,

12, Share capital

13,

14.

2017 2016
. . y £ £
Allotted, called up and fully paid
8,986,418 Ordinary shares of £1 each 8,986,418 8,986,418

Related party transactions

The Company has taken advantage of section 33, parageaph 33.14, of FRS 102 whereby disclosure nced not

"be givén of trarisactions enteted between two or more members of a group, provided that any subsidiary

which is a pirty to the transictior is whally owned by such a membet,

Ultimate parent undertaldng and controtling party

The Coropany's unmedmte parent company is OperiTable UK Holdmg Litnited (rcgtstered office at 5 New
Street Square, London, BC4A 3TW, United Kingdom) a company incotporated in the United Kingdom.
The Cotpany's ultimate patent undertaking and contiolling party is Booking IHoldings, Inc (formerly
kiiowi as The Priceliné Group Inc)) (rcgistercd office at 800 Coonecticut Avenuc, Norwalk, CT 06854,
United States of Amenca) a company incorporated in the United Stites of Ametica. This is both the
smallest and largest group in which the results of the Company are consolidated. Group financial statements
are avmlablc from the Secutitics and Exchange Commission, www.sec.gov.
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