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TopTable Holdings Limited

Strategic report
For the year ended 31 December 2018

The directors present their strategic report for the company for the year ended 31 Deceniber 2018.

TopTable Holdings Limited (the "Compnny") is a private Company limited by sharcs incorporated in the United Kingdom
- under Companies Act 2006 and is registered in England.

Principal activities and review of the business

"The principal activity of the Company is to act as a holding company for OpenTable International Limited based in the United
Kingdom. The principal activity of the subsidiary company is the provision of an internet based restaurant reservation service
providing solutions that form an online network connecting reservation-taking restaurants and people who dine at those
restaurants. ) ’

The OpenTable group, referred as the "Group", reviews the subsidiary’s key performance indicators to measure overall
performance of the business including new restaurant additions by platform (i.c. ERB, GuestCenter and OpenTable Connect)
and by country, restaurant terminations, change in the overall installed basc of restaurants, average turnover per restaurant, the
volume of covers generated by channel (i.¢. via OpenTables’ websites, the restaurant’s website, an affiliate’s website, etc.), the
average yield from covers, covers generated by country and covers generated by program (i.e. Offers) and it is done at
Booking Holdings Inc. level.

Future developménts

Challenging economic conditions continue. to put pressure on consumer spending; however, the Group has historically
pexformed well during challenging economic timcs providing restaurants a platform from which to market their product often

business by acquiring addmonal testautant customers as well as 1ttraccmg addmonal diners.
Financial key performance indicators

For the financial petformance of the company in the year ended 31 December 2018, investments decreased by 24% to £7.9M
(2017: £10.4M) mainly due to a share capital reduction. -

Principal risks and uncertainties

- The principal risk of the Cornpany is 15 the financial position of the subsidiary. The subsidiary is in a healthy financial posidon
and the cost-plus and revenue share sg'rlijcturc of the subsidiary ensure that the risks to stakcholders are minimised.

On 23 June 2016 the UK held a referendum where the majority of the British public voted to exit the European Union. On
29 March 2017 the UK Government triggered Article 50, which began the formal exit process. In June 2017 drafting of the
formal withdrawal agreement berween the UK and the European Union commenced, with a target completion date of
October 2018 for ncgotiations to conclude. A progress teport regarding the draft of the withdrawal agreement was published
in June 2018, and UK's exit was due to conclude in March 2019 but the deadline has been extended to October 2019. As a
tesult, there remains axgruﬁcant uncertdinty in the UK market mcludmg but not limited to; foreign exchange volatility,
movement of people impacting staff’ av:ulabxhty and assct voladlity in the financial markets. Managemcnt do not consider
there to be an immediate impact to the business relating to this, however, will continue to monitor the situation.

~

This report was approved by the board and signed on its behalf by.

Andrea.Johnston
Director

Da'tc: 30 S’(’PHTY\bEQ 20\4

<
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TopTable Holdings Limited

Directors' report
For the year ended 31 December 2018

The directors present their annual teport and the audited financial statements for the year ended 31 December 2018.
"The principal risks of the Company are set out in the Strategic report.

Results and dividends

The loss for the ycar, after taxation, amounted to _£1b4,929 (2017 - loss £341,519) and a nct liability position of £11,068,184
(2017: £10,963,255). The ditectors do not recommend a final dividend (2017: £Nil).

Directors
The directors who served during the year were: ’

Chuista Sober Quatles (tesigned 1 December 2018)
Jeff Michael Combs (resigned 15 June 2018)

Andrea Johnston (appointed 15 June 2018)

Peer Dartagnan Bueller (appointed 1 December 2018)
Daniel Stephen Hafner (appointed 1 December 2018)

Future developments .

Details of future developments can be found in the Strategic Report on page 1 and form part of this report by cross-reference.
Going concern .

The financial statements have been prepared on a going concern basis notwithstanding that the Company is loss making in the
year and in a net liability position at.the year end. The directors consider this basis to be approprate as they have reccived
confirmation from Opentable Inc. that it will continue to provide financial support to thc Company for a period of atleast 12
months from the date of approval of the financial statements to 1llow the Company to meet its financial liabilities as and when
they fall due.

Post balance sheet events

There have been no significant events’dffecting the Company since the year end.

Disclosure of information to the auditors

: =Y . .
Each of the persons who are directors at the time when this Directors' report is apptoved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors aré aware of that information.

Auditor
The auditors, Deloitte LLP, will be propo:cd for reappointment in accordanc«. wnt.h section 485 of the Companies Act 2006.

This report was approved by the bonrd and sngncd on its behalf.

Andrea Johnston
Director

Date: 3G sfpkm\oea 20\”1
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TopTable Holdings Limited

Directors' respon51b1htles statement
For the year ended 31 December 2018

The directors are responsible for preparing the Annual Report and the audited financial statements in accordance with
applicable laws and regulations.

Company law requires the directors to prepare audited financial statements for each financial year. Under that law the
directors have elected to prepare the audited financial staternents in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Genemlly Accepted Accounting Practice), including Financial Reéporting Standard
102 “The Financial Reporting Standard applicable in the UK and Republic of Ircland’. Under company law the dircctors must
not approve the audited financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the Company and of the pmﬁt ot loss of the Company for that period.

In pteparing these audited ﬁnancial statements, the directors are required to:

. select suitable accounting policies fot the Company's financial statcments and then apply them consistently;

. make judgments and accounting estimstes that ate reasonable and prudent; ’

. prepare the financial statements on the going concern basis unless itis mapptopnatc to'presume that the Company will
continue in business. i ,-_.

The directors are responsible for keeping adequate accounting records that are sufficient to show and.explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Cogpany and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Andrea Johnston
Director .

Dae: 30 §e€PHMber 2614
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TopTable Holdings Limited

independent aﬁditor’s report' to the members of TopTable Holdings Limited
Report on the audit of the financial statements

Opinion
In our opinion the ﬁnancml statements of TopTable Holdings Limited (the “company”):
e give a ttue and fair view of the state of the company’s affairs as at 31 December 2018 and of its
loss for the year then ended,

.o have been properdy ptepa:ed in accordance with United Kingdom Generally Accepted
Accounting Practice Financial Reporting Standard 102 “The Financial Reporting Standard
applicable in the UK 'and Republic of Ireland”; and

e  have been prepared in accordance with the tequitements of the Companies Act 2006.

We have audited the financial sratements Whlch comptise:
e the income statement;
the balance sheet;
the statement of changes in equity;
the related notes 1 to 15.

o . e @

'The financial teporting framewotk that has been applied in theit preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (United ngdom Generally Accepted
Accounting Practice). - ) .

Basis for opinlon

We conducted our audit in accogdanoe with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilitiés for the audit of the financial statements section of our report.

We ate independent of the com'pj}my in accordance with the ethical requitements that ate relevant to our
audit of the financial statements in the UK, including the Financial Reporting:Council’s (the ‘FRC’s")
Ethical Standatd, and we have fulfilled our other ethical responsibilities in accordance with these
‘requitements. We believe that the ‘audit evidence we have obtained is sufficient and appropriate to

. provide a basis for our opinion.

Conclusions relating to going concern :
We are required by ISAs (UK) to>report in respect of the following matters whete:
¢ the directors’ use of the going concetn basis of accounting in prepamtmn of the financial
-+ statements is aot appro‘pnane or
o the directots have not disclosed in the financial statements any 1dent1ﬁed matetial uncertainties
that may cast significant doubt about the company’s ability to continue to adopt the going
concesn basis of accounting for a pefiod of at least twelve months from the date when the
financial statements are-authorised for issue.

We have nothing to report in tpép%ct of these mattets.

Other information

The directors are responsible fo: the other information. The othet information comptises the information
included in the annual report, othier than the financial staterents and our audifor’s report thereon. Out
opinion on the financial state.ments does not cover the other information and, ekcept to the extent
othetwise explicitly stated in out- feport, we do not express any form of assurance concluston thereon.

Page 4



_—_—

TopTable Holdings Limited .

e

In connection with our audit of the financial statements, our tesponsibility is to read the other
infotmation and, in doing so, consider whether the other information is matetially inconsistent with the
financial statements o our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we ate required
to determine whether there is 2 matesial misstatement in the financial statements or a material
misstatement of the other information. If, based on the wotk we have petformed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters,

Responsibilities of directors’

As explained mote fully in the ditrectors’ responsibilities statement, the directors are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fait view, and for
such inteenal control as the directors determine is necessaty to enable the preparation of financial

statements that are free from tnateual misstatetnent, whether due to fraud ot etror.

In preparing the financial statemeats, the directots are responsible for assessmg the company’s ability to

continue as a going concern, dlsciosmg, as applicable, matters related to going concern and using the
going concern basis of accounting unless the ditectors either intend to hqmdate the company of to cease
operauons ot have no realistic alternative but to do so.

Audlt'or's responsibilities fol: !he audit of the financial statements

Out objectives are to obtain treasonable assurance about whether the financial statements as a whole are
free from matetial misstatement, whether due to fraud or error, and to issue an:auditot's report that
includes our opinion. Reasonable assurance is a high level of assumnce, but is nat a guatantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatéments can atise from fraud ot ertor and are considered material if, individually or in the
aggtegate, they could reasonably be expected to influence the economic decisions of usets taken on the
basis of these financial statements.

A fusther desctiption of our responsibilities for the audit of the financial statements is located on the
FRC’s website at: www.frc.org.uk/auditorsresponsibilities. This description fotms patt of out auditor’s
report. A .

_Report on other legal and regulatory requirements
Opinions on other matters pr’&@crlbsd by the Companies Act 2006 '_:‘-
In out opinion, based on the Wor;l5 undertaken in the cousse of the audit:
¢ the information given in.the strategic report and the ditectots’ tepott for the financial year for
which the financial statements are prepated is consistent with the financial statements; and
o . ‘the strategic report and the directors’ repott have been prepared in accofdance with applicable
legal requirements. :

"

In the'light of the knowledge and understanding of the company and its envitosiment obtained in the
course of the audit, we have notidentified any material misstatetents in the stmtegic report or the
directors’ report e
{
Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the followmg mattets if, in our
opinion: e
e " adequate accounting recrds have not been kept, ot returns adequate fof our audit have not been
‘teceived from braaches.dot visited by us; or
e  the financial statements dfe not in agreement with the accounting records and retutns; or
certain disclosures of directors retouneration specified by law ate not made; ot
we have not received all t‘he information and explanations we tequire for our audit.
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TobTable Holdings Limited

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent pcrmmed by law, we do not accept of assume responsibility to anyone other than the
company and the company’s members as a body for our audit work, for this report, or for the opinions
we have formed.

Julian Rae (Senior Statutory Auditor)
For and on behalf of Deloitte LLP
Statutory Auditor .

St. Albans, Umted Kingdom

30 5(@/@(“5“ Lol »
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TopTable Holdings Limited

Income statement
For the year ended 31 Decembet 2018

Loss on foreign éxchange
Operating proﬂtl(lqss)
Interest payable and similar expenses

Loss before tax

Tax on lc‘>ss'
Loss for the financial year
Other compréehensive Incohe for the year

R

Total comprehensive income f_q'i' the year

‘There were no recognised income ot‘é.xpenses 2018 ot 2017 other than those included id the income statement.

“I'he notes on pages 10 to 18 form part of these financial statcments,

Note

2018 2017
£ £

- (280,904)

- (280,904)
(104,929) (60,615)
(104,929)  ,(341,519)

/ (104,929)  (341,519)
(104,929)  (341,519)
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TopTable Holdings Limited

Registered number:06365176

Balance sheet
As at 31 December 2018

Note
Fixed assets

Investments ) 10

Creditors: amounts falling due within one year 11

Net current liabilities

Total assets less current liabilities

Creditors: amouats falling due afte;more
than one year 12

Net liabilities ' -~

Capital and reserves
Called up share capital 13

Share premium account

Profit and loss account

....................................

Andrea Johnston
Director |

bue 30 Sep¥embee. 2014

(2,287,546)

2018
£

7,884,881

(2,287,546)

5,597,335

(16,665,519)

(11,068,184)

8,986,418
5,495,292
(25,549,894)

(11,068,184)

2017
£

10,410,148

(183,760)
(183,760)
10,226,388

(21,189,643)

(10,963,255)

8,086,418
5,495,292
(25,444,965)

(10,963,255)

“The financial statements were approved and authorised for issue by the board and were signed on its behalf by:
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TopTable Holdings Limited

Statement of changes in equity
For the yeat ended 31 December 2018

Shate
premium Profit and
account loss account Total eqmty

£ "k £
5,495,292  (25,103,446) (10,621,736)

- (341,519)  (341,519)

5,495,202  (25444,965)  (10,963,255)

- (104,929) (104,929)

‘ Called up -
. share capital
£
At 1 January 2017 8,986,418
Comprehensive loss for the year
Loss for the year o
At 1 January 2018 © 8,986,418
Comprehensive loss for the year _
Loss for the year -
At 31 December 2018 by 8,986,418

5,495,292  (25,549,804)  (11,068,184)
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TopTable Holdings Limited

Notes to the financial statements
For the year ended 31 December 2018

1. General information

TopTable Holdings Limited (the "Company’) is a private Company limited by shares incorporated in the
United Kingdom undér the Companies Act 2006 and is tegstered in England. The address of the
Company's registered office is shown on the company information page.

The principal acﬁﬁtieé of the Company and the nature of its operations are set out in the Strategic
report on page 1.

N Accounting policies

2.1

2.2

Basls of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Finincial Repotting Standard 102, the
Financial Repornng Standard applicable in the UK and the Republic of Iteland and the Companies Act
2006.

The preparauon of ﬁnaucxal statements in compliance thh FRS 102 tequ(res the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Companys
accounting policies (see note 3).

The functional and presentauon curtency of these financial statements is sterling because that is the.
curtency of the primaty economic environment in which it operates. All amounts in the financial
statements have been rounded to the nearest £1.

Financial reporting standard 102 - reduced disclosure exemptions

The Company} ultimate patent undertaking, Booking Holdings Inc. includes the Company in its
consolidated financial statements. The consolidated financial statements of Booking Holdings are
available to the public:and may be obtained from www.sec.gov. Thetefore the Company is exempt by
virtue of s401 of the Companies Act 2006 from the tequitement to prepare consolidated financial
statements. These fitiancial statements therefore present mformanon about the Company as an
individual undertakmg and not about its group.

The company has taken: advantage of the following disclosure exemptions in prepating these financial -
statements, as pertmtt:ed by the FRS 102 "The Financial Reporung Standa:d applicable in the UK and
Republic of Ireland":

" e the requitements 'of Section 4 Statement of l"manmal Position pmgtaph 4.12(a)(iv);

. the requirements of Section 7 Statement of Cash Flows; .
e  the requitemenés"of Section 3 Financial Statement Presentation patagraph 3.17(d);
. the requitements of Section 33 Related Party Disclosures puagtaph 33 7.

. The accounting polxc.les set out below have, unless otherwise stated, been applied conststently to all-

periods presented in these financial statements,

Page 10



TopTable Holdings Limited

 Notes to the financial statements (conthued)

For the yeat ended 31 December 2018

2.

Accounting policles (c_ontlnued)

23

2.4

Golng concern

The ﬁnancml statements have been pzepared on a going concern basis not\wthstandmg the fact that the
Company is loss making in the year. The directors considet this basis to be appropriate as they have
teceived confitmation from OpenTable Inc., that it will continue to provide financial support to the
Company for a petiod of at least 12 months from the date of approval of the financial statements to
allow the company to meet its liabilities as and when they fall due.

Foreign currency

Ttansactions in foreign currencies ate translated to the Comps.ny’s functional currency at the foreign
exchange rate ruling at the date of the transaction.

Monetary assets and _liabilities denominated in foreign currencies at the balance sheet date are

" tetranslated to the functional cutrency at the foreign exchange rate ruling at that date. Non-monetary

2.5

2.6

2.7

assets and liabilities that are measured in terms of historical cost in a foreign currency are translated
usm.g the exchange tate at the date of the transaction. Non-monetaty assets and liabilities denominated
in foreign currencies. that are stated at fair value ate retranslated to the functional currency at foreign
exchange rates ruling at the dates the fait value was determined.

Foreign exchange diffetences arising on revaluation are tecognised in the profit and loss account as
interest payable and similar expenses. s
RiL

Investments e

Investments in subsidiaties are accounted for at the lowet of cost and net realisable value. The . directors
have treassessed the value in use for the investment duting the year and as a tesult of chaaging
assumpnons no impaitment was recorded.

In the application of.the Company’s accountmg policies, the directors are required to make ]udgment:s )
estimates and assumptions about the carrying amounts of assets ‘and liabilities that are not readily
appareat from other sources. Determining whether inyestments in subsidiaries are impaired requires an
estimation of their fair:value and represents the only significant judgment, estimate and assumption
made in these financial statements. The fair value calculation requires the entity to estimate the future
cash flows expected to- arise &om the investments and a suitable discount rate in otdet to calculate
present value.

Debtors

Short term debtors ate measuted at transaction ptice, less any impairment. Loans receivable are
measured initially at fait, value, net of transaction costs, and are measured subsequently at amortised cost

-using the effective intetest method, less any impairment.

Financial Instrumeqté

The Company only e.q.;e.ts into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related patties and ifvestments in non-puttable otdinary shares.

Debt instruments (othéy}.than those wholly repayable o teceivable wlthm one year), including loans and
other accounts receivable and payable, ate initially measured at present value of the future cash flows
and subsequendy at. amomsed cost using the cffective interest cqethod. Debt instruments that ate

r Page 11
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TopTable Holdings Limited

Notes to the ﬁnanc1al statements (contlnued)
For the year ended 31 Decembet 2018

2,

Accounting p_ollcles (contlnued)

‘2.7

Financial instruments (continued)

payable or teceivable; within one year, typically trade debtoss and creditors, ate measured, initially and
subsequently, at the unpdiscounted amount of the cash or other consideration expected to be paid or
received. However, if:the atrangements of a shost-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest
that is not a market rate ot in the case of an out-right shott-tesm loan not at market rate, the financial
asset or liability is measured, initially, at the present value of the future cash flow discounted at a market
rate of interest fot a similar debt instrument and subsequently at amortised cost.

Financial assets that ate measured at cost and amortised cost are assessed at the end of each reporting
petiod for objective..evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Income statement.

’ . e : . . | : :
For financial assets ‘fnéasured at amortised cost, the impairment foss is measured as the difference

between an asset's caffying amount and the present value of estimated cash flows discounted at the
asset's otiginal effective intetest rate. If a financial asset has a vatiable interest rate, the discount rate for
measuting any imopaitmient loss is the custent effective interest rate detetmined under the contract.

For financial assets megsured at cost less impairment, the impairment loss is measuted as the difference

 between an asset’s catrying amount and best estimate of the. tecoverable amount, which is an

2.8

approximation of the amount that the Company would receive for the asset if it wete to be sold at the
balance sheet date. .., :

Financial assets and liabilities are offset and the net amount tepotted in the Balance sheet when thete is
an enforceable right to. set off the recognised amounts and thete is an intention to settle on a net basis

or to realise the asset and settle the liability simultaneously.

Creditors

. {i!

Shott texm creditors aje measuted at the transaction price. Other financial liabilities, including bank
loans, are measured lqltlally at fait value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method

Interest payable and slmllar expenses
Finance costs are chm:ged to the Income statement over the tetm of the debt using the effective interest

method so that the amount charged is at a constant rate on the cattying amouant. Issue costs ate initially
recognised as a teductipn in the proceeds of the associated capital instrument.
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TopTable Holdings Limited

Notes to the ﬁnancla.l statements (contlnued)
Fot the year ended 31 December 2018

2,

Accounting policies (contlnued)

R

2.10 Taxation

Tax is recognised in the Income statement, éxcept that a charge attributable to an item of income and
expense recognised as other comprehensive income ot to an item tecognised ditectly in equity is also
recognised in other compzrehensive income or ditectly in equity respectively.

The currént income tax chatge is calculated on the basis of tax rates and laws that have been enacted or
substanﬂvely enacted by the balance sheet date in the countries’ Whete the Cotnpany operates and
generates income. :

Deferred tax balances".aze recognised in respect of all timing differences that have originated but not

reversed by the Balance. sheet date, except that: '

. The recognitiont ‘of deferred tax assets is limited to the extent that it is .probable that they will be
recovered against the tevetsal of deferred tax liabilities ot othe1 future taxable profits;

. Any defetred tax balances are reversed if and when all condmons for zetammg associated tax
allowances have been met; and

. Whete they telate to timing differences in tespect of interests in subsidiaties, associates, branches
and joint ventutcs and the Company can control the revessal of the timing diffetences and such
reversal is not constdered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of pexmanent diffetences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquited and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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TopTable Holdings Limited ~ -

Notes to the ﬁnancml statements (contmued)
For the year ended 31 Decembet’ 2018

3. Judgmen(s in applying q;:counting policies and key sources of estimation uncertainty

Significant accounting estimates and judgments

In the application of the Group} accouming policies the ditectors ate tequired to make judgments,
estimates and assumptions about the cattying amounts of assets and liabilities that are not readily
apparent from othersources. The estimates and associated assumptions are based on historical
experience and other factots that are considered to be relevant. Actual results may differ from these
estimates. -

‘The estimates and unde:lymg assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates ate recognised .in the peﬁod in which the estimate is tevised if the tevision affects only that
period, or in the penod of the revision and future periods if the revision affects both current and future
petiods.

Critical judgments in applying the Group’s accounting policies’

Management do not consider there to be any additional critical judgments, apart from those involving
estimations (which are’dealt with sepatately below), that the ditégtors have made in the process of
applying the Groups.;accounting policies and that have the most significant effect on the amounts
recognised in the ﬁnanc_ial statements.

Key source of estnnatlon uncertainty - impairment of investments

Detetmining whether iinvestments are impaired requstes an estimation of the value in use of the
underlyiog business. THe value in use calculation requires the entity to estimate the future cash flows
expected to arise of the entity and a suitable discount rate in order to calculate present value. The
cartymg amount of investments at the balance sheet date was £7,884,881 (2017: £10,410,148) after no
impairment was tecogdlsed during 2018 (2017 : £Nil).

4. Directors’ remuneration:
Ditectors’ emolumenfs. are borne by other OpenTable, Inc. gr'éup companies for their services
'petformed and none of their remuneration was specifically atteibutsble to theit setvices to the Cotpany.
Ditectors' emoluments wete thetefore $Nil for the year (2017: $le) Duectors ate consideted to be the
key management petsonnel.

.m

5. Operating loss before taxation

The operating loss before taxat__ion is stated after charging/ crc;.diting:

A c . .. 2018 2017
Foreign exchange differences. . . - 280,904

RO

6. Auditors’ remuneration

Auditor's remunetation fecs in respect of the audit of the current year and prior period financial statements of
TopTable Holdings Limited are botne by other entity undertakings, the amount of which totals £8,550 (2017: £8,147).
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TopTable Holdings Limited

Notes to the financial statements (continued)
For the year ended 31 December 2018

7.

8.

9.

Staff costs

The Company has no employees other than the directors, during 2018 (2017 - £Nil).

Interest payable and simllar exponse's

2018 2017
£ £
Interest payable to group undertakings ‘ 104,929 60,615
' ' 104,929 60,615
1 f————————}
Taxation

I "4
o 2018 2017
" : £ £

" 'Taxation on loss o - ’ - -

Factors affecting tax g:hg,rge for the year -

The tax assessed for the year is lowet than (2017 - lower than) the standard rate of corporation tax in the UK of 20%
from January to March and 19% from April to December (2017 - 20%). The differences are explained below:

2018 2017
& £
Loss before tax - R . (104,929) (341,519)

Loss muluphed by standard rate of corporanon tax in the UK of 19% (2017 -

19.25%) e (19937 (65742)
Effects of: 5
- Tax benefit surrendered to group membes 19,937 65,742

Total tax charge for the year Lo ‘ -

TopTable Holdings Lumted has deductible tax losses utiliscd by OpenTable Intetnational Limited. No deferred tax
has been tecognized in tespect OF these ]osscs as they are fully utilised in the current yeat.

Factors that may affect fpture tax charges

On 26 October 2015, the government announced legislation teducing the rate of Corporation Income Ta:x This
reduction is to take effect in two stages from 1 April 2017 (19%) and from 1 April 2020 (17%). The new Finance Act
2016 enacted in September 2016 confirms that the main rate of corporation tax will be cut from the 19% rate applying
ftom 1 Apul 2017 to 17% &om 1 Apil 2020.

This above changes to the rate of cotporation tax will 1mpact the amount of future cash payments to be made by the
Company.
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TopTable Holdings Limited

Notes to the financial statements (contlnued)
For the year ended 31 December 2018

10. Investments

OpenTable
OpenTable Australia
International Restaurants

Limited Pty Ltd Total
£ £ £
Cost / Valuation .
At 1 Januaey 2018 ' 13,135,064 20,907,799 34,042,863
Shate buy back S : - (2,525,267) - (2,525,267)
At31 December 2018 . : ) 10,609,797 20,907,799  31,517,59%
Impairment e ) o .
At1Janvagy 2018 : 5,019,916 18,612,799 23,632,715
At31 December 2018 . R « 5,019,916 18,612,799 23,632,715
Net book value
_ At31December2018 5,589;38‘1 2,295,000 7,884,881
At31 December 2017 8115148 2295000 10,410,148

The Company owns 100% of the ordinasy shate capital of OpenTable International Limited (registered office at 5
New Street Squarc, London, EC4A 3TW, United Kingdom) (formerly Toptable.co.uk Limited), a company
incorporated in England & Wales. During the year, the Comp:my teputchased 4,500,000 shates for £2.5 million

leading to a reduction of share capital. The Company owing £2.5 million to its ultimate patent Booking Holdings
settled the loan in the cuttent year. Furthermote, the acctued interest was fotgiven during the year.

Subsldlary undertaklngs

l

i

. Details of the investments in which the Compauy (unless mdxcatcd) holds 20% 01: hote of the nominal value of any
dahs of share capital are as follows

. ‘ Class of ~

Name. Registered office Principal activity shares Holding
OpenTable International 5 New Street Squate, Online restaurant Ordinary 100%

‘Limited .- London,United reservations Shares

. " Kingdom T ‘ N

OpenTable Australia " Level 22, 357 Collins Holding company Ordinary . 100%

Restaurants Pty Ltd Street, Melbourne, S Shares -

Victoria, Australia : :
Analytical Systems Pty Ltd* * Level 22, 357 Collins Online restaurant Otrdinaty . 100%
- " Street, Melboume, .reservations . _ Shares '
' Victotia, Australia ' '

*Hleld by subsidiary undertaling’
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TopTable Holdings Limited ..

Notes to the financial statements (contmued)
For the year ended 31 Decembet 2018

11.

12,

13.

14

Creditors: amounts falling due within one year

. 2018 2017

L £ L
Amounts owed to group undertakings ' A 2,287,546 183,760
' 2,287,546 183,760

These amounts pertain to mtel:compnny payables that are unsecured and repayable on demand. Thete was no interest
due on these payables. :

)

Creditors: amounts falling due after more than one year
5 4

. Lt 4 . . 2018 2017
o R £ L
Amounts owed to group undertakings ‘16,665,519 21,189,643

16,665,519 21,189,643

Intérest is chatged at the Pound Libor 1 Month rate as published by the Wall Strcq_t]oﬁmal.

On 13 August 2015, the Comi;smy entered ifto a loan facility agreement for up to- £130 million with TravelJigsaw -

Limited. On 28 December 2017, TravelJigsaw Limited transferred the loan to Booking Holdings. The new maturity

date is 28 December 2023, in which payment will be made in full.

Share capital

2018 . 2017
: ‘ - ok £
Allotted, called up and fully paid
8,986,418 (2017 - 8,986,418) Ordinaty shates shates of £1.00 each i 8,986,418 8,986,418

The ordinary shares offer no tight to fixed income.

Related party transactions

o0 . .
The Company has taken advarifage of section 33, paragraph 33.1A, of FRS 102 Whereby disclosure need not be given
of transactions entcred between two or mote members of a group, provided that any subqldmxy which is a party to the
transacuon is wholly owned by’ sucha membe:

+
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TopTable Holdings Limited

Notes to the financial statements (continued)
For the year ended 31 December 2018 ’

15. Ultimate parent undertaking and controlling party

The Company's immediate patent company is OpenTable UK Holding Limited (rcgistered office at 5 New Street
Square, London, EC4A 3TW, United Kingdom) a company incotporated in the United Kingdom. The Company's
ultimate parent undertaking and controlling party is Booking Holdings, Inc (fosmerly known as The Priceline Group
Inc.) (teglstered office at 800 Connecticut Avenue, Norwalk, CT 06854, United States of Ametrica) a company
incorporated in the United States of Ametica. This is both the smallest and largest group in which the results of the
Company are consolidated. Group financial statements are available from the Secusities and Exchange Commission,
WWW.SEC.E0V.
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