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Shah Wealth Management Limited
{In Liguidation)
Joint Liquidators' Summary of Receipts & Payments

Page 1 of 1

IPS SQL Ver, 2012.10

Statement From 05/07/2020 From 05/07/2016
of Affairs To 040712021 To 04/07/2021
£ £ £
ASSETS NOT PLEDGED
Completion Monies - Client Database NIL 45,000.00
18,261.42 Cash at Bank NIL 31,891.62
500.00 Office Furniture & Equip NIL NIL
Trail iIncome NIL 5115.38
Sale of Client Database NI 5,000.00
Uncertain Associated Book Debts NIL NiL
Contribution to Legal Costs NiL 800.00
Deferred Consideration 6,774.97 60,881.65
6,774.97 148,488.66
COST OF REALISATIONS
Agenis Costs NIL 1,000.00
Solicitors Fees NIL 18,135.60
Statutory Advertising NiL 427.00
Statement of Affairs Fee NIL. 5,000.00
Stationery, Frinting & Carriage 76.70 428.08
Specific Band NIL 244 99
Accountancy Fees NIL 250.00
Purchases NIL 65.78
Monies Received on Behalf of CWM NIL 19,616.87
Counsel Fees NIL 1,375.00
Storage Costs 3.75 3.75
Computer Assistance NiL 2,500.00
Joint Liguidators' % Fee 1,957.17 15,220 .41
Joint Liguidators’ Fixed Fee NIL 50,948.00
Irecoverable VAT 407.53 17,077.62
(2,445.15) (132,283.08)
UNSECURED CREDITORS
(109,245.16) Trade & Expense Creditors NIL NiIL
(31618.32) HM Revenue & Customs - CT NIL. NIL
477.00) HM Revenue & Customs - PAYE/IC NIL NIl
(292,472 41) Consent Order NIiL NIL
(1.00) Contingent Claims NiL NIL
(69,089.00) Associated Companies Nib. NIL
NIL NIL
DISTRIBUTIONS
(100.00) Ordinary Shareholders NIL NIL
NIL NIL
{484,241.47) 4,329.82 16,195.58
REPRESENTED BY
Estate Bank Afc Non Interest Bearing 16,195.58
16,195.58
Note:
D Favete
7/

Matthew Douglas Hardy

Joint Liguidator

19 August 2021 09:07



Companies House

Companies House dges not verify the accuracy of the information filed
{hitn:/iresources . companieshouse .gov.ukfserviceInformation.shimi#complinfo)

"BPA CONSULTANCY LTD
Company number 09576409

Registered office address
Lumaneri House Biythe Gate, Blythe Valley Park, Solihull, West Midlands, United Kingdom, B30 8AH

Company status
Active

Company type
Private limited Company

Incorporated on
6 May 2015

Accounts

Next accounts made up to 31 July 2022
due by 30 April 2023

Last accounts made up to 31 July 2021

Confirmation statement

Next statement date 6 May 2022
due by 20 May 2022

Last statement dated 6 May 2021

Nature of business (SIC)

» 62020 - Information technology consultancy activities

Tell us what you think of this service(link opens a new window) {hitps://www.research.net//S7TBXJMV) |s there anything wrong with this
page?(iink opens a new window) (hitps:/beta. companieshouse gov.uk/help/feedback?sourceuri=https:/Mind-and-update company-




poppleton & appleby

30 St. Paul's Square, Birmingham, B3 1QZ T: 0121 200 2962 F: 0121 236 8340
E: info@poppletonandappleby.co.uk www.poppletonandappleby.co.uk

LIQUIDATORS' PROGRESS REPORT TO CREDITORS AND MEMBERS

Our Ref: MDH/AT/TIL/HLT/S10W/CVLIR161500

19 August 2021

Dear SirfMadam

Shah Wealth Management Limited - In Creditors’ Voluntary Liquidation (“the Company™)
For the year ending 4 July 2021

This is my report to Members and Creditors following the fifth anniversary of the Company entering
into Liquidation. This report should be read in conjunction with previous progress reports.

Creditors will recall that due to his retirement, Mr M Coyne, the appointed Liguidator, was replaced
by the remaining Members of this Firm, Mr Andrew Turpin and myself, Mr Matthew Douglas Hardy,
by an Order of the Court, dated 23 November 2016.

Creditors should also note that the Liguidation is linked with the Liquidation of another company,
Cherish Wealth Management Limited ("CWM"), as both Companies fraded as one operation.
Mr A Turpin and | are also the Joint Liquidators of CWM.

| attach at Appendix A statutory information which | am required to provide.

Executive Summary

The Company, a firm of Independent Financial Advisors regulated by the Financial Conduct
Authority (“FCA™), provided pensions and investments advice to the general public across the
United Kingdom. I effectively ceased to trade following the resignation of its Director who
subsequently petitioned for his own Bankruptcy. Following a review of the client bank by the
incoming Director(s), attempis to sell the Company's clients to another firm of Independent
Financial Advisers failed and the Company was placed into Liguidation.

Since the sale of certain assets to a third party, it is likely that there will be a dividend to Unsecured
Creditors in this matter.

Liquidators’ Actions Since Last Report

Deferred Consideration and Processing of Potential Client Claims

As Creditors will recall from previous reports, my continued duties have included the monitoring
and collection of the deferred consideration following the sale of certain assets of the Company to
Get Claims Advice Limited (“GCA"} in December 2016, which | have previously reported about
extensively.

I and my staff still receive requests for information in relation to claims and these are likely to
continue. Realisations have been made in this regard and | recently requested an update from
GCA in respect of further deferred consideration dug, which | have received and will invoice during

the next reporting period.
Coentinued

Poppleton & Appleby (Midlands) LLP is a Limited Liability Partnership registered in England and Wales

Registered Number: OC386036.
A fist of mambears is available for inspection at the Registered Office, 30 St. Paufs Square, Birmingham, B3 1GZ
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My staff continue to liaise directly with the Financial Services Compensation Scheme (‘FSCS"),
and other Claims Management Companies, responding to requests for information in relation to
claims on a weekly basis.

Committee Membership and Committee Meeting

Creditors wilt recall from my previous reports that the constitution of the Commitiee was altered to
take into account the fact of the non-attendance at meetings of three members. This meant that
they were no longer eligible to remain on the Committee. In the absence of any appeals, those
Committee members were duly removed.

Accordingly, Creditors should note that, although there remains a Committee in place, it is no fonger
validly constituted and, therefore, has no powers to act. Due to an oversight in legistation however,
I am still required fo report to the remaining members of the Committee and | have recently issued
a six-monthly report to them.

If any Creditor wishes to take a place on the Committee, piease do not hesitate to contact this
office.

Claim in Cherish Wealth Management Limited and Split of Assets

As Creditors will recall from previous reports, my Solicitors instructed Counsel to consider whether
the Company would have a claim against CWM by virtue of the operation of agency or for any other
reason, in light of the decision by the FSCS to only lodge a claim in this Liquidation.

They were also asked to consider whether it would then be just and equitabie for the asset
realisations that have been achieved in this matter to continue to be split equally between the
Company and CWM. | agreed with my Solicitors that an application for directions to Court would
be the most appropriate course of action.

However, the application and submission to Court continues o be delayed somewhat due to the
national pandemic.

Other Matters
in addition to the above matters, there is certain work that | am required by the insolvency legislation
to undertake in connection with the liquidation that provides no financial benefit for the Creditors.

A description of the routine work undertaken since my last progress report is contained in
Appendix B.

Receipts and Payments Account

My Receipts and Payments Account for the period from 5 July 2020 to 4 July 2021 is attached at.
Appendix C. The account also represents the cumulative position for the entire period of the
Liquidation from 5 July 2016 to 4 July 2021,

All amounts are shown net of VAT. | have reconciled the account against the financial records that
| am required to maintain. However, as the Company was not registered for VAT, all VAT on Fees
and Costs is not recoverable and has been noted as such within the Receipts and Payments
Account.

The balance of funds are held in a non-interest bearing estate bank account.

Assets

Unencumbered Assets

There were no charges registered at Companies House and, therefore, all asset realisations are

deemed unencumbered.
Continued




Deferred Consideration

During this reporting period, | have realised £6,775 in respect of the deferred consideration from
GCA. This brings total realisations in respect of deferred consideration recoveries to £60,882.
Further realisations are expected.

Unrealised Assets

Deferred Consideration ("DC™

I continue to monitor the positicn in relation to the deferred consideration and advise that there will
be further realisations in this regard, which will accrue until the expiry of the agreement.

Investigation into the Affairs of The Company

I would confirm that this report was submitted in satisfaction of this requirement, and | continue to
assist the Insolvency Service with its enquiries in this matter.

Costs of Liquidation

Pre-Appointment Remuneration

fwould confirm that this Firm’s Statement of Affairs fee of £5,000 was settled in a previous reporting
period. The drawing of this fee and the basis of charge was approved at the initial meeting of the
Committee held on 16 August 2016.

Liquidators’ Expenses

Expenses are any payments from the estate which are neither an Office Holder's remuneration nor
a distribution to a Creditor or a Member. Expenses also includes disbursements. Disbursements
are payments which are first met by the Office Holder and then reimbursed to the Office Holder
from the estate. Expenses are split into:

e category 1 expenses, which are payments to persons providing the service to which the
expense relates who are not an associate of the Office Hoider; and

+ category Z expenses, which are payments to associates or which have an eiement of
shared costs. Before being paid category 2 expenses require approval in the same manner
as an Office Holder's remuneration.

I have drawn expenses of £81 during the period, of which | incurred £6 in the period since 5 July 2020
to 4 July 2021.

Details of the categery 1 and category 2 expenses that | have paid o date and in the reporting
period are included in the Receipts and Payments Account together with a separate breakdown of
the costs and expenses that have been incurred and paid in this matter are within the appendices.

i am required 1o seek approval before | ¢can pay any expenses to associates or pay expenses where
there is an element of shared costs, which are known as category 2 expenses. | obtained approval
to pay the following category 2 expenses on 12 March 2019, by the general body of Creditors at a
virtual meeting.

As at 4 July 2021, as can be seen from the information provided in this report, the expenses that
have been incurred in this matter have exceeded the total expenses that were estimated to be
incurred when the remuneration was authorised by the Creditors. The reasons | have exceeded
the expenses estimates are due to increased costs in respect of statutory advertising, as well as
increased cosls in respect of postage. Approval for an increase in expenses incurred is not

required, just an explanation as to the reasons for the increase.
Continued




Under new guidance that came into force on 1 April 2021, storage can no longer be charged as a
Category 2 expense. From 1 April 2021, only storage that can be classified as a category 1
expense, wili be charged to the insolvent Estate.

As a resuit, and following a review of records held in storage, there are certain storage charges
that had accrued in previous reporting periods, which had not been allocated to this matter. As a
result, these sforage charges will be recovered in a future reporting period. A summary setting out
expenses incurred and paid, as well as future costs anticipated is attached at Appendix D.

Professional Fees

Whilst various professional advisors have been engaged to provide assistance during the course
of the Liquidation, during this reporting period only Sydney Mitchell LLP (“SM"), a firm regulated by
the Solicitors Regutation Authority and experienced in all aspects of insolvency, and Counsel
instructed by SM have continued to undertake work in respect of the Liquidation.

During this reporting period, SM has continued to liaise with Counse! on the position with regards
to the FSCS, whether the Company has a claim against CWM and the possibie conflict of interest,
as detailed above. Counsel has provided advice in this respect and commenced drafting a
directions application.

Both have confirmed that they hold adequate professicnal indemnity insurance.

A summary setting out further details of the other professional advisers instructed in this matter
previously, including the scope of their engagement, fees paid and future costs anticipated is
attached at Appendix E.

The choice of professionals used is based on their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of my fee arrangement with them.
The fees charged have been reviewed and | am satisfied that they have been reasonable in the

circumstances of the case.

Ligquidators’ Remuneration

Fixed Fee and % Realisation Fee

The Joint Liguidators’ remuneration for the period from 5 July 2016 1o 31 December 2016 was
approved by the Committee on 16 March 2017, as a fixed fee of £25,948 plus VAT for all of the
work done in respect of the Liquidation up until 31 December 20186.

The remuneration for the period beginning on 1 January 2017 and onwards, was approved by the
Committee on a fixed fee of £10,000 plus VAT for all of the work done and to be done in respect of

the Liquidation.

Furthermore, an increase in the fixed fee, of £15,000, and 25% of all realisaticns achieved in
respect of deferred consideration was agreed by the general body of Creditors, at a virtual meeting
heid on 12 March 2019.

| am, therefore, still able to draw a percentage of realisations and, during this reporting period, |
have drawn fees of £1,957 as a percentage of realisations in respect of the deferred consideration,
of which £264 accrued in the previous reporting period, which is in line with the resolutions
obtained.

Total remuneration drawn in this matter amounts to £66,168, being a fixed fee of £50,948 and a
percentage of realisations amounting of £15,220. Further fees will be drawn as and when
realisations in respect of the deferred consideration are achieved.

Attached at Appendix F, a breakdown of how the percentage of realisation fees has been

calculated, for reference
Continued




As advised in previous reports, there is certain work that we are required by the insolvency
legislation to undertake in connection with the Liquidation that provides no financial benefit for the
Creditors. A description of the routine work undertaken since the last report is contained in
Appendix B.

Please note that with effect from 1 June 2021, folfowing a periodic review and appraisal within this
Firm, Poppleton & Appleby's charge out rates have increased. The increase in charge out rates
will only affect cases where fees have been approved on a time costs basis but will not affect any
cap on fees (where one is in place).

For further information in relation to the increase in charge out rates, Creditors can visit Poppleton
& Appleby’s website on www.poppletonandappleby.co.uk/creditors-area and by clicking on
Creditors login, scrolfing down to Guidance Notes and selecting Practice Fee Recovery Policy for
Poppleton & Appleby and Statutory Disclosure for Liguidations and selecting “Fee Policy”.

Cutcome for Creditors

Secured Creditors

An examination of the Company’s morigage register held by the Registrar of Companies, showed
that the Company has no current charges over its assets.

Floating Charge Creditor and The Prescribed Part
The legislation requires that if the Company has created a fioating charge after 15 September 2003,
a prescribed part of the Company's net property (i.e. the money that would otherwise be available

to the charge holder) should be ring-fenced for distribution fo unsecured creditors. In this case
there were no creditors secured by a floating charge such that the prescribed part provisions do

not apply.

Preferential Creditors

There were no Preferential Creditors expected in this matter and no claims have been received.
Unsecured Creditors

The position as regards Unsecured Creditors can be summarised as follows:

Creditor Estimated Statement Number of Claims Value of Unsecured
of Affairs Value of Received to Date Creditor Claims to

Unsecured Claims (£) Date (£)

Trade Creditors 108,245 6 68,953
Crown Departments 32,095 1 31,942
Consent Order 292 472 1 292,472
Contingent Claims 1 96 2,819,357
Associated Parties 69,089 1 66,089
F3SCS Interim Claim NIA 1 70,437 402
Totals 502,902 106 73,716,215

The Hkelthood of a return to Creditors remains dependent upon the quantum of realisations received
in respect of the deferred consideration and the level of Creditor claims received. The quantum
and timing of any dividend remains uncertain and will not, in any event, occur until a later stage in
the Liquidation.

Furthermore, the Contingent Claims that have been submifted are likely to have been settled by
compensation payments made by the FSCS and, accordingly, the extent of these claims will likely

be greatly reduced. This will be reviewed in due course.
Continued




There will be no return to Shareholders.

Further Information

An Unsecured Creditor may, with the permission of the Counrt, or with the concurrence of 5% in
value of the Unsecured Creditors (including the Creditor in guestion), request further details of the
Joint Liquidators’ remuneration and expenses within 21 days of their receipt of this report. Any
Secured Creditor may request the same details in the same time limit.

An Unsecured Creditor may, with the permission of the Court, or with the concurrence of 10% in
value of the Unsecured Creditors (including the Creditor in question), apply to Court to challenge
the amount of remuneration charged by the Joint Liquidators as being excessive, and/or the basis
of the Joint Liquidators’ remuneration, andfor the amount of the expenses incurred as being
excessive, within 8 weeks of their receipt of this report. Any Secured Creditor may make a similar
application to court within the same time limit.

Further information about Creditors’ rights can be obtained by visiting the Creditors’ information
micro-site published by the Association of Business Recovery Professionals (R3) at
http://mww .creditorinsolvencyguide.co.uk/. As you may appreciate, as this is a third-party website,
it may be subject to maintenance and development as and when you access it.

A copy of ‘A Creditors Guide to Liquidators’ Fees’ also published by R3, together with an explanatory
note which shows Poppleton & Appleby's fee policy are available at the link
www.poppletonandappleby.co.uk/creditors-area. Please note that there are different versions of the
Guidance Notes and in this case, you should refer to the October 2015 and April 2017 versions.

Please note that we have also provided further information about an Office Holder's remuneration
and expenses in our practice fee recovery sheet, which can also be accessed at
www.poppletonandappieby.co.uk.

To comply with the Provision of Services Regulations, some general information about Poppleton
& Appieby can be found at www.poppletonandappieby.co.uk.

Poppleton & Appleby uses personal information in order to fulfil the legal obligations of our
Insolvency Practitioners under the Insolvency Act and other relevant legistation. You can find more
information on how Poppleton & Appleby uses your personal information on our website at
www.poppietonandappleby.co.uk.

Conclusion

The Liquidation will remain open until the outstanding matters referred to in this report are progressed
to a resolution and to satisfy my statutory functions with a view to bringing the Liquidation to a
conclusion. Once resolved the Liquidation will be finalised and our files will be closed.

if Creditors have any queries regarding the conduct of the Liquidation, or if they wani hard copies of
any of the documents made avaifable online, they should contact Helen Taylor on 0121 200 2962, or
by email at heleni@pceppletonandappleby.co.uk.

Matthew Douglas Hardy *
Joint Liquidator

Encs




APPENDIX A

STATUTORY INFORMATION

Company Name: Shah Wealth Management Limited
Registered Office; 30 St. Paul's Square
Birmingham
West Midlands
B3 1QZ
Former Registered Office: Suite 4-5 Malvern House
New Road
Solihull
B91 3DL
Registered Number: 06346493
Joint Liquidators’ Names: Matthew Douglas Hardy
Andrew Turpin
Joint Liquidators’ Address: 30 St. Paul's Square
Birmingham
West Midlands
B3 1QZ
Joint Liquidators’ Date of 29 November 2016
Appointment:
Former Ligquidator: Martin Thomas Coyne
Former Liquidator's Date of 5 July 2016
Appointment:

Former Liquidator's Address: 35 Ludgate Hill
Birmingham
B3 1EH



APPENDIX B

ROUTINE WORK ORDINARILY UNDERTAKEN IN CREDITORS’ VOLUNTARY LIQUIDATIONS
FIXED FEE

1. Administration & Planning
This represents the work involved in the routine administrative functions of the case by the office
holder and their staff, together with the control and supervision of the work done on the case by
the office holder and their managers. it does not give direct financial benefit to the creditors, but
has to be undertaken by the office holder to meet their requirements under the insolvency
legisiation and the Statements of Insolvency Practice, which set out required practice that office
holders must follow.

s Preparing documentation required.
o Preparation and continued review of case checklist to ensure compliance on all statutory
and best practice matters.
o Preparation, completion and periodical review of independence, ethics, bribery and anti-
money laundering checklists.
o Consideration of completion of relevant post Liquidation Corporation Tax Forms for HM
Revenue & Customs.

» Dealing with all routine correspondence, e-mails and telephone cails.

o Includes correspondence with Creditors, Shareholders and other Stakeholders.

o Internal correspondence between Insolvency Practitioner, managers and case
administrators.
Deal with correspondence from Companies House.
Dealing with correspondence from HM Revenue & Customs.
Ensuring that a member of staff is generally available to deal with telephone queries.
Ensuring that email correspendence is dealt with within the Firm’s response policy.

cC O C O

« Maintaining physical case files and electronic case details in our computerised systems.
o Data input of details pertaining to assets and liabilities onto bespoke software system.
o input and management of case diary onto bespoke software system.
o Filing and scanning of electronic and written correspondence to relevant files.

« Review and storage.
o Prepare and complete periodic case reviews, to inciude review on progression, ethics and
independence checks.
o Liaise with external review agencies to ensure progression and compliance of case.
o Case bordereau reviews and maintenance.

s Case planning and administration.
o Hold internal meetings to discuss case strategy and progression.
o Drafting case notes to ensure strategy remains appropriate.
o Overseeing and managing work conducted by case administrators.

+ Preparing reporis to interested parties.
o Progress reports to Creditors’ Committee.
o Annual report to Members and Creditors.

e Cashiering
o Maintaining and managing the Joint Liquidators’ cashbook and bank account.
Preparation and maintenance of cashier file.
Review level of turnover on bank account.
input of transactional data during the Liquidation.
Completion of journals where appropriate.
Review bank statements and complete bank reconciliations.
Paying costs and expenses from the case account.

0 000 .



APPENDIX B

Ensuring statutory lodgements and taxation affair obligations are met.
o Preparation of relevant Corporation Tax Forms to HM Revenue & Customs.
o Preparation of statutory forms to Companies House, to include progress reports.

Creditors

Claims of creditors - the office hoider needs to maintain up to date records of the names and
addresses of creditors, together with the amounts of their claims as part of the management of
the case, and to ensure that notices and reports can be issued to the creditors. The office holder
aiso needs to deal with correspondence and queries received from creditors regarding their
claims and dividend prospects as they are received. The office holder is required to undertake
this work as part of his sfatutory functions.

Dividends - the office holder has to undertake certain statutory formalities in order to enable him
to pay a dividend to creditors. This includes writing to all creditors who have not lodged proofs
of debt and reviewing the claims and supporting documentation lodged by creditors in order to
formaily agree their claims, which may involve requesting additional information and
documentation from the creditors.

Dealing with Creditor correspondence, emails and telephone calls.
o Attendance to queries within Firm policy timescales.
o Lodging of Creditor claims.
o Reviewing and adjudicating upon proofs of debt received from Creditors.
o Maintaining Creditor information within our computerised systems.

Dealing with the Creditors’ Committee
o Preparing progress reports to the Committee.

Investigations
¢ Continued liaison with insclvency Service foliowing submission of online report.

o Continued liaison with other Government agencies.
Case Specific Work

Freedom of information/Subject access Requests
o Liaising with Agents in respect of the individual claims made.
Verification of each individual request.
Search for and collation of data for the information requests.
Provision of information in agreed format within agreed timescale to Agents.
Liaising with FSCS to providing all information held in respect of the claims.
Reviewing and lodging any ensuing claims received from anybody, such as the Insurers
or FSCS.
o Assisting individual clients with claims they have made directly with the FSCS.

Q0 000

Dealing with the Committee
o Preparing periodic reports for Committee as required by statue.

Application to Court for directions
o Liaise with Solicitors regarding information required to present application.



APPENDIX B

PERCENTAGE FEE WORK UNDERTAKEN IN THE LIQUIDATION

1. Realisation of Assets and Deferred Consideration

Liaising with purchaser in respect of the individual claims made.

Verification of each individuai request.

Search for and collation of data for the information requests.

Provision of information in agreed format within agreed timescale to purchaser.
Liaising with FSCS to providing all information held in respect of the claims.
Monitoring claims and payments as they progress through the claims system.
Agreeing and invoicing deferred consideration to be paid.

OO0 0CQoo0o



Shah Wealth Management Limited

(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

APPENDIX C

Note:

Page 1 of 1

IPS SQL Ver. 201210

Statement From 05/07/2020 From 05/07/2016
of Affairs To 04/07/2021 To 04/07/2021
£ £ £
ASSETS NOTPLEDGED
Completion Monies - Client Database NilL. 45,000.00
18,261.42 Cash at Bank NIL 31,891.62
500.00 Office Furniture & Equip NiL NIL
Trail Income NIL 5,115.39
Sale of Client Database NIL 5,000.00
Uncertain Associated Book Debts NIL NIL
Contribution fo Legal Costs NIL 600.00
Deferred Consideration 6,774.97 60,881.65
6,774.97 148,488.66
COST OF REALISATIONS
Agents Costs NIL 1.000.00
Solicitors Fees NIL 18,135.60
Statutory Advertising NIL 427 .00
Statement of Affairs Fee NIL 5,000.00
Stationery, Printing & Carriage 76.70 428.06
Specific Bond NiL 244,99
Accountancy Fees NIL. 250.00
Purchases NIL 65.78
Monies Received on Behalf of CWM NIL 19,616.87
Counsel Fees NIt 1,375.00
Storage Costs 3.75 375
Computer Assistance NIL 2,500.00
Joint Liquidators’ % Fee 1,857.17 15,220.41
Joint Liquidators’ Fixed Fee NIL 50,948.00
Irrecoverable VAT 407.53 17,077.62
(2,445.15) (132,293.08)
UNSECURED CREDITORS
(109,245.186) Trade & Expense Creditors NIL NIL
(31,618.32) HM Revenue & Customs - CT NiL MNIL
(477.00) HM Revenue & Customs - PAYE/NIC NIL NIL
(292,472.41) Ccnsent Order NIL NilL
(1.00) Contingent Claims NIL NIL
(69,089.00) Associated Companies Nil. NIL
NIL NIL
DISTRIBUTIONS
{100.00) Ordinary Shareholders NiL NIL
NIL NIL
{484,241.47) 4,329.82 16,1985.58
REPRESENTED BY
Estate Bank A/c Non Interest Bearing 16,195.58
16,195.58

19 August 2021 08:59



‘@jeis3 JusAjosul sy o) pableyd eq |iim ‘esuadxe | AloBajes e se payisse|d ag ued 1ey)
abeioys Ajuo ‘120z Iudy | wol ssuadxs g AioBae) e se pebleyo aq Jafiuoj ou ueo abkeiois ‘| Z0OZ LAY L UO 8010} O BLIES 1Y) SaUEPING Mau Bpun ..

‘Bl ey} 1e Buljieasid sajes ay) Je paunoul 8q
M JuBWISsISAPE AIOJME]S B O} UOHE(SI UI JUSUISSINGSIP JBULIN B 'PaRjaap ag 0} PUSPIAIP B 3|qeus 0} apew a1e suonesijeas JusIoyns Jely sandsuen y y .,

(A1 89 14 9 HN L LiE ielol
172 89 ¥ 9 IN iIN 00g «~90BI0IS
Li N iIN N N Ll Ll sasuadx3 J010W
(3) spoisad
(3) (3) (3) Buodad
(3) pajoadxg pouad Buipodal  poyuad Builiodads spouad Bujltodas  snojaaud
{3)19bpng suLwasingsig  jusLIND U20IN3 W snoiaaud u] pasnaul JudwIsINgsI
pasiAsy Jaypun4 ul pied Junowy  paunsulunowy  ul pred Junowy unouy (3) yq 196png z MobBajen
orv'L viZ L IIN 060°L 99’} 66¢°‘L jejol
0¢ 0 N N N IN N wabelolg
901 ot N HN 96 96 901 oyadg ese)
£9¢ 8Ll IIN N S¥e G¥e £9¢ puog
Zs¥ vZ iL N [4*1 8zy 414 abejsod
68t 26 iIN I'N LBE L6E 8.y Buisiieapy oimers
(3) spouiad
(3) poured (3 (3) Bunsoday
(3) poyoadxy Sunuodas pouad Bupuoday spouad Buodas  snolaaud
(3)19b6png  spuswesINgSI] juauno JUDLIND U] snojaaxd uj paiunaul (3) ya JUswPsSINgsIq
pesIAoy dsyung Ul pled JUnoWy paunoul Junowy W pied junowy unowy jobpng . AoHajen

a XION=Zddv

SHESNI4X3 ANY S1S00 S.H0LvaIndii




'©SBO S JO SBOUBISWUNOIID B} Ut 8[qeUOSESI Uasy aABY ABy) Jeu; payses We | pUB Pameirsl Uaaq aaey pabieys seey sy woy) ym uswabue.te 29} Aw Jo
siseq auy pue juswubisse sy} jo aunjeu pue Ajxs|duwios ay) “jom jo 9dA} siyy wioped o) AJljige pue ssusuedxa liay} uo paseq s pebebus jeuoissajoid Jo 301040 8| :SIJON

£65°cE goL‘s N Z9l 192'vZ £ze'le £65°¢S s|ejoy

neaule

008’1 N N IIN 00G'L 005} 008} S99 paxid  "WdUD 03 uopedl Ul adapy aleadsayeyg
“Auedwon sy Jo uoisod

uoneasiBal 1 ya syl P11

000'L 052 iIN N 14 062 000'1 Sisooswll Buipsebal soiape Buipirold  uosdwioy | JoBA

‘sseqelep jusyo s Auedwon
84} JO uofelos sy}
0052 IN N IIN 005’ 005°¢C 00S'2 89} paxid Ylim @ouessisse Buiplnold  @01Apy swie|D 199

"SUOHCBID 1O}
uoizeoldde pue Jusweaibe
0se'y 005'L IIN IN Gle'L 0§.'2 0sg'y o9} paxid sles uo aojape Buipircd {Psunogy
‘saljed pajeicosse
pue si0jaa 2y jo
SUOIIOR JO Joadsar Ul aoiApe
se |lom SE ‘sjuswiaaibe
aes pajenobau

sjusWwLsIngsIp aJ 9OUR)SISSE pUB 417
15572 ored 858'c IIN [Ac]H gelL'sl €226l eye'ee pug $1800 alli @0iApe o0y pe Bulpiaoid (IPYaNN ABupig
"PBAIR021 S18140 UO ADIADY
‘syosse s Aueduio) o} adoing
000't iIN N IIN 000°L 000°) 000°}L 99 PaXld  8NjeA JO UCIIEIapISUOD [l SIaifj0ig Uoplog
{3) pouad (3) spoued
(I o s1800 (3) 81809 (3) poued juenng (3) spouad  snoinaud (3)
pajabpng aimn4 Jusuno . ul paundup  snolasid Ul W paunoul  yg SIS0 ainyonig
juaung pajewnysy pied saa4 sooq pied s994 $994 pajabpng 294 poalby MiOpp JO adoag SWEN W4

S1S02 TYNOISSI40¥d 40 AUVYININNS
3 XIAN3ddV




HN

0zz'si

0zeZ'sl

288°09

S|ejol

IIN

0Ze'Gi

02Z'Gl

£88'09

UC[JEISPISUOY paLRjaq

{3) meiq o1 aouejeg

(3) umeiq seod

(3) saod panuooy |ej0|

(3) suonesijeay |ejo}

IIN

256°L

$69°L

§41°9

sjejo)

iIN

LS6')

¥69'L

GLL'9

uolielapIsuoy) pausieq

(3) meaQg 0} 2ouejey

(3) umeuqg soee4

(3) pouagd Juaiing Buung
SUolesleay JUEAd|oY 104 panildYy soa4

{3) suonesieay
poLiad juaiing

poT

goz'el

lz8'cl

(3) meag o} asuejeg

S994 SNOlAdIg

suoljesijeay JUBAS|9Y 104 PANIIDY Saay

JUBA|Y SNOIASIH

L0LYS s|ejoy
¥92 €9Z'cl LTS'El L01'vG UOHEIBPISUOY) PalLIBs(]
(3) umeiqg (3) pouiad snojaaLd 104 (3) suonesiesy

4 XIONZddV

$334 SHOLVAINDIT INIOP




