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A & E Systems Limited

Abbreviated Balance Sheet
31 December 2010

311210 311209
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 200,000 -
Tangible assets 3 52,547 50,758
252,547 50,758

CURRENT ASSETS
Stocks 46,158 57,222
Debtors 4 234,609 304,453
Cash at bank and in hand 65 6,400

280,832 368,075
CREDITORS
Amounts falling due within one year 307,787 303,766
NET CURRENT (LIABILITIES)/ASSETS (26,955) 64,309
TOTAL ASSETS LESS CURRENT
LIABILITIES 225,592 115,067
CREDITORS
Amounts falling due after more than one
year 509,963 306,080
NET LIABILITIES (284,371) (191,013)
CAPITAL AND RESERVES
Called up share capital 5 200,000 1,000
Profit and loss account (484,371) (192,013)

SHAREHOLDERS' FUNDS (284,371) (191,013)

The company 1s enutled to exemption from audit under Section 477 of the Compames Act 2006 for the year ended
31 December 2010

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2010 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge therr responsibilities for

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Comparues
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affarrs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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A & E Systems Limited

Abbreviated Balance Sheet - continued

31 December 2010

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relaung to small compames

The financial statements were approved by the Board of Directors on 25 May 2011 and were signed on its behalf by-

T DAVISON - Director

The notes form part of these abbreviated accounts
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A & E Systems Limited

Notes to the Abbreviated Accounts

for the Year Ended 31 December 2010

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover
Tumover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assects
Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated useful

life

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing batance
Motor vehicles - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
movmg 1items

2 INTANGIBLE FIXED ASSETS

Total
£
COST
Additions 200,000
At 31 December 2010 200,000
NET BOOK VALUE
At 31 December 2010 200,000
3 TANGIBLE FIXED ASSETS
Total
£
COST
At | January 2010 83,959
Additions 29,292
Disposals (450)
At 31 December 2010 112,801
DEPRECIATION
At | January 2010 33,201
Charge for year 27,281
Eliminated on disposal (228)
At 31 December 2010 60,254
NET BOOK VALUE
At 31 December 2010 52,547
At 31 December 2009 50,758
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A & E Systems Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2010

4

DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

The aggregate total of debtors falling due after more than one year 1s £200,888 (31 1209 - £277,002)
CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 311210 311209
value. £ £

1,000 Ordnary 1 200,000 1,060

TRANSACTIONS WITH DIRECTORS

The company entered into various transactions on an arms length basis with other companies which share

common directors and/or ownership during the penod
CONTROL

The company 1s controlled by its shareholders
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A & E Systems Limited

Report of the Accountants to the Directors of
A & E Systems Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to five)
have been prepared.

As described on the balance sheet you are responsible for the preparation of the financial statements for the year ended
31 December 2010 set out on pages ml to ml and you consider that the company 15 exempt from an audit

In accordance with your mstructions, we have compiled these unaudited financial statements i order to assist you to
fulfil your statutory responsibilities, from the accounting records and information and explanations suppled to us

H C PHILLIPS&Co
81 Grove Rd
Beccles

Suffolk

NR34 9RE

Date (L{\ {‘ v

This page does not form part of the abbreviated accounts
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