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Equal Media Limited
Registered number:
Balance Sheet

as at 31 December 2016

Fixed assets
Intangible asseis
Tangible assets

Current assets
Debtors
Casth it bk amd in feamnd .

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less cument
liabilities

Creditors: amounts falling due
after more than one year

Net liabilities

Capital and reserves
Called up share capital
Share premium

Profit and loss account

Sharehoiders’ funds

06254427
2016 2015
£ £
- 51,197
1,553 1,785
1,563 52,982
1,438 374,293
oL A0505 e e o _ 125,786
112,073 500,079
(609,532) (1,395,869)
(497 ,459) (895,790)
(495,906) (842,808)
(638,000) -
(1,133,906) (842,808)
1,782 1,776
8,977,344 8,977,344
(10,113,032) (9.821,928)
(1.133,906) (842,808)

The directors are satisfied that the company is entitled to exemption from the requirement to obtain
an audit under section 477 of the Companies Act 2006.

The members have not required the company o obiain an audit in accordance with section 476 of

the AcL.

The directors acknowiedge their responsiiiies for complying with the regurements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and defivered im accordance wilh the special provisions 2ppicable
to companies subject to the small companies regime. The profit and loss account has not been

delivered to the Registrar of Companies.

M

M Asseily
Director

Approved by the board on 2 May 2017



Equal Media Limited

Statement of Changes in Equity
for the year ended 31 December 2016

At 1 January 2015

Total comprehensive income for the

financial year

Shares issued

At 31 December 2015 as restated

At 1 January 2016

Total comprehensive income for the

financial year
Shares issued

At 31 December 2016

Share Share Profit Total
capital premium and loss
account

£ £ £ £

1,729 8,963,482 (8,494,974) 470,237

- - (1,326,954) (1,326,954)

. 41 382 13,908

1,776 8,977,344 (9.821,928) {842,808)

1.776 8977344 (@.821,.928) (842,808)

- - (291,104) {291,104)

6 - 6

1,782 8,977,344  (10,113,032)  (1,133,906)




Equal Media Limited
Notes to the Accounts
for the year ended 31 December 2016

1

Accounting policies

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with FRS
102, The Fmancial Reporiing Standard applicable in the UK and Republic of Irefand.

Going concemn
At 31 December 2016 the company had net liabilities of £1,133,906 (31 December 2015: £842,808.)
The company has access o considerable financial resources. As a consequence, the direciors

-befieve that the compamny s wel placed to mamage its business nisks  successullly.- - Affier mafking

enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the
going concem basis in preparing the annual report and accounts.

Turmmowver

Tumover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Tumover includes revenue eamed from the sale of goods and from the
rendering of services. Tumowver firom the sale of goods is recognised when the significant risks and
rewards of ownership of the goods have transferred to the buyer. Turnover from the rendering of
services is recognised by reference to the stage of completion of the contract The stage of
compieiion of a coniract is measured by comparing the cosis ncured for work performed to date to
the total estimated contract costs.

Intangible fixed assets
Intangible fixed assets are measured at cost less accumulative amortisation and any accumulative

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land, at
rates calculated to wiite off the cost, less estimated residual valve, of each asset evenly over s
expected useful life, as follows:

Leasehold land and buildings over the lease term
Piant and machinery 25% on cost
Debtors

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price inciuding any transaction costs and subsequenily measured at
and doubtful debts.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
amd other finamcial Eabifities are mitally recogmsed at transaciion price met of any tramsaciion costs
and subsequently measured at amortised cost determined using the effective interest method.




Equal Media Limited
Notes to the Accounts
for the year ended 31 December 2016

Taxation
A cument tax liability is recognised for the tax payable on the taxable profit of the current and past
pericds. A curnrent tax asset is recognised in respect of a tax loss that can be camied back to recover
tax paid in a previous period. Deferred tax is recognised in respect of all timing differences between
the recognition of income and expenses in the financial statements and their inclusion in tax
assessmenis. Unrefieved tax losses and other deferved tax assels are recognised only (o the extent
that it is probabie that they wili be recovered against the reversal of deferred tax fiabdlities or other
future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted
or substantively enacted by the reporting date and that are expected to apply to the reversal of the
timing difference, except for revalued land and investment properiy where the tax rate that applies
fo the sale of the asset is vsed. Curent and deferred tax assels and Ebiiies are not discounizd. -

Leased assefs

Renials paid under operating leases are charged to the profit and loss on a straight fine basis over
tihe lease tenm.

Pensions
The company operates a defined contribution pension scheme. Contributions to defined contribution

pians are expensed in the period to which they relate.

2 Employees 2016 2015
Number Number
Average number of persons employed by the company 4 18
3 Intangible fixed assets £
Website development:
Cost
At 1 January 2016 252,699
At 31 December 2016 252,699
P Ssats
At 1 January 2016 201,502
Provided during the year 51,197
At 31 December 2016 252,699
Net book vatue

At 31 December 2016 -

At 31 December 2015 51,197

Caosts in relation to the building of a website have been capitalised and are being amortised annually
at a rate of 25% on cost.



Equal Media Limited
Notes to the Accounts
for the year ended 31 December 2016

4 Tangible fixed assets

Plant and
Land and machinery
buildings etc Total
£ £ £
Cost
At 1 January 2016 8,500 77,621 86,121
Additions - 1,775 1,775
At 31 December 2016 8,500 79,396 87,896
Depreciation - e - T TT T T s T :
At 1 January 2016 8,499 75,837 84,336
Charge for the year 1 2,006 2,007
At 31 December 2016 8,500 77,843 86,343
Ret book vatue
At 31 December 2016 - 1,663 1,553
At 31 December 2015 1 1,784 1,785
5 Debtors 2016 2015
£ £
Trade debtors - 45,844
Amounts owed by group undertakings and undertakings in which the
company has a pariicipaing nterest - 300
Other debtors 1,498 328,149
1,498 374,293
Amounts due after more than one year included above - -
6 Creditors: amounts falling due within one year 2016 2015
£ £
Other taxes and social security costs - 11,814
Cther creditors 609,532 1,384,055

609,532 1,395,869

7 Creditors: amounts falling due after one year 2016 2015
£ £

Other creditors 638,000 -
638,000 -




Equal Media Limited
Notes to the Accounts
for the year ended 31 December 2016

8 Loans 2016 2015
£ £
Creditors include:
Instalments falling due for payment after more than five years 638,000 -
638,000 -
No interest is payable on the loan notes and there is no mahuity date. The loan notes are
over £700,000 at discount of 40% of lowest price per share in the share issue. The company can
also elect to redeem the loan notes by serving writien notice on the Noteholder. ‘
9 Share capital Nominal 2016 2016 2015
value Number £ £
Allotted, called up and fully paid:
Ordiinary £0.0001 each 6,285,092 629
Ordinary Voting £0.000001 each 4,800,000 5 5
Ordinary Capital £0.000099 each 4,800,000 475 - 415
Series 1 Preferved Ordinary £0.0001 each 2,541,004 254 254
Series 2 Preferred Ordinary £0.0001 each 4,191,802 419 419
Share capital 22,617,898 1,782 1,776
Nominal Number Amount
value £
Shares issued during the period:
Ordinary £0.0001 each 58,594 6
6
10 Share Options
58,594 options over Ordinary shares were exercised during the year, and 697,224 options over
Ordinary shares of £0.0001 lapsed during the year leaving no options in existence at year end
(2015: 697 ,474).
11 Share Wamrants
At the year end there were 221,415 (2015: 221,415 ) wamants over Ordinary shares of 0.0001p,
granted to four parties, and 100,632 (2015: 100,632) wamrants over Series 2 Prefenred Ordinary
shares of 0.0001p, granted to one party.
12 Related party transactions

At the year end the company owed M Asseily £375,719 (2015: £375,719) and A Asseily £229,712
(2015: £229,712), both of whom are Directors of the company.

Reimbursed expenses of £ni were paid to A Asseily during the year (2015: £7,905). No balance was
due to him at the year end in relation to his expenses (2015: £nil).

At the year end, creditors falling due after one year incduded amounts cwed on loan notes of
£140,000 (2015: £140,000) held by A Asseily. No interest was payable on the loan notes.



Equal Media Limited
Notes to the Accounts
for the year ended 31 December 2016

.13 Controlling party

The ultimate controlling party is considered to be the directors.

14 Other information

Equal Media Limited is a privaie company Bmited by shares and incorporaied in England. Hs
registered office is: '
1st Floor Buckhurst House
T 42/44 Buckhuvst Avenue
Sevenoaks
Kent
TN131LZ



