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Paul Finn Solicitors Limited (Registered number: 06230052)

Abridged Balance Sheet
slivay 070

2019 2018
Nates £ £ £ £
FIXED ASSETS
Intangible assets 4 210,000 236,250
Tangible assets 5 50,325 53,179
260,325 289,429

CURRENT ASSETS
Debtors 171,230 161,567
Cash at bank and in hand 151,976 108,306

323,206 269,873
CREDITORS
Amounts falling due within one year 103,708 122,454
NET CURRENT ASSETS 219,498 147,419
TOTAL ASSETS LESS CURRENT
LIABILITIES 479,823 436,848
PROVISIONS FOR LIABILITIES 2,300 2,400
NET ASSETS 477,523 434,448
CAPITAL AND RESERVES
Called up share capital 201,002 201,002
Retained earnings 276,521 233,446
SHAREHOLDERS' FUNDS 477,523 434,448

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

(b) of each financial year and of its profil or loss for each financial year in accordance with the reguirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 May 2019 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 27 February 2020 and were signed on its behalf
by:

P H Finn - Director

The notes form part of these financial statements
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Paul Finn Solicitors Limited (Registered number: 06230052)

Notes to the Financial Statements
for the Year Ended 31 May 2019

STATUTORY INFORMATION

Paul Finn Solicitors Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Rendering of services

Revenue for provision of services is recognised when it is probahble that an economic benefit will flow to the
entity and the revenue and costs can be reliably measured. For continuing services, revenue is recognised when
the stage of completion can be reliably measured using a percentage of completion methed.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2007, is being amortised evenly over its
estimated useful life of twenty years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Tangible fixed assets are stated at cost (or deemed cost} aor valuation less accumulated depreciation and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of
operating as intended.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less estimated
residual value, of each asset on a systematic basis over its expected useful life as follows:

Plant and machinery - 15% reducing balance to 20% on cost
Improvements to property - 2% on cost

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income ot directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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Paul Finn Solicitors Limited (Registered number: 06230052)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2019

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals pald under operating leases are charged to profit or loss on a straight line basis over the pericd of the
lease.

Financial instruments
All financial instruments are recognised initially at transaction price excluding transaction costs and subsequently
at amortised cost. These include cash at bank, trade and other debtors and trade and other creditors.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are reccrded at
transaction price. Any losses arising from impairment are recognised in the profit and loss account in other
administrative expenses.

Employee benefits
When employees have rendered service to the company, shori-term employee benefits to which the employees
are entitled are recognised at the undiscounted amount expected to be paid in exchange for that service.

The company operates a defined contribution plan for the benefit of its employees. Contributions are expensed
as they become payable.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 5 (2018-5).

INTANGIBLE FIXED ASSETS

Totals
£

COST
At 1 June 2018
and 31 May 2019 525,000
AMORTISATION
At 1 June 2018 288,750
Amartisation for year 26,250
At 31 May 2019 315,000
NET BOOK VALUE
At 31 May 2019 210,000
At 31 May 2018 236,250
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Paul Finn Solicitors Limited (Registered number: 06230052)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2019

TANGIBLE FIXED ASSETS

Totals
£
COST
At 1 June 2018 118,681
Additions 5,022
Disposals {1,976)
At 31 May 2018 121,727
DEPRECIATION
At 1 June 2018 65,502
Charge for year 7,876
Eliminated on disposal {1,976)
At 31 May 2018 71,402
NET BOOK VALUE
At 31 May 2018 50,325
At 31 May 2018 53,179
LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2019 2018
£ £
Within one year - 11,200

CONTINGENT LIABILITIES

The company currently has a number of ongoing cases, none of which are material individually or cumulatively.
Therefore in the opinion of the directors, no provision is required.
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