Companies House
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Registration of a Charge

Company name: CABOT LEARNING FEDERATION
Company number: 06207590

X8BXAYFK

Received for Electronic Filing: 03/07/2019

Details of Charge

Date of creation:  01/07/2019
Charge code: 0620 7590 0001
Persons entitled: THE SECRETARY OF STATE FOR EDUCATION

Brief description:. THE LEASEHOLD LAND AND BUILDINGS AT PLOT A2 BEAUFIGHTER
ROAD, WESTON-SUPER-MARE, BS24 8EE AND MORE PARTICULARLY
DESCRIBED IN THE LEGAL CHARGE DATED 1 JULY 2019 MADE
BETWEEN (1) CABOT LEARNING FEDERATION AND (2) THE SECRETARY
OF STATE FOR EDUCATION.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JESSIE SOMERVILLE

Electronically filed document for Company Number: 06207590 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6207590

Charge code: 0620 7590 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st July 2019 and created by CABOT LEARNING

FEDERATION was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd July 2019 .

Given at Companies House, Cardiff on 4th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated = !M .................. 2519 ............................................................... S

- made by CABOT LEARNING FEDERAT GN (Company Number 06207590} whose regssiered oﬁ" {;e:_"li_: SR
- is at Federation House, King's Oak Academy, Brook Road, Bristol BS15 447 (the ‘Aﬁademy Trust), .

' 3mmmwcHHEsamEmﬁv®FgmﬁﬁmmEDmanNwSmewmewsGmmSMmf°"'
- Streel, London SW1P 3BT {the ‘Lender”}

 BACKGRGUND

SR, '_"3{A)._. The Chargeci ngs@rﬁy is vested in the Amdamy Trust.

- ':'{'B.}' ?he Academy Trust has recaived funcisng fmm tha Lender pursuant 1o the tarms m‘ 2 fundmg o
' —agreement dated [ 28 Jvvee- Maiﬁi -} and entered info by the Academy Trust and the
~ Lender {the “Funding Agreement”). - e e e e e

1 E&TERPRETA?Kn@-;ﬁL-I--”.-ak
"“M' rithis deed the fo!anmg expressmns have ihe fmi!(zwsng meanmgs - o

' '-"‘C:harged Prar}eﬁy the Eeasehoid pmpaﬂy descnbed in the Scheduie and"l.._'_
: FRER '-_chaa’ged by clause:’i R S

”Enfiumbra?‘zce“. S any mor&gage charge {f xed or ﬂcatmg} pie@:!ga lien and any_ RNRREE
: P .. othér arangement or - inferest (whether by way of
Lo assignment, trust, titte retention or Gtherwgse) which has the
o effect of creat!ng secunty or payment priority,; SR

. "Obligations” O e monies, oblzgat:ons and fiabilities owed by the Aca{!emy Ry
AR coe e Trust to the Lender under or in connection wsih the. Fundsng BB
L : Agreement S IO S S

e _“Piafﬁniﬁg Acts"_".f" g .-'3any ieglsiatian dgrecimns nntmes and bye !aws fmm time ts:: o
el coesin T time in force relating to town and cauntry piannmg, buzkﬁng'- S
o and cons%ructmn L ;

S 'Recelver” any perssn appomted as receiver, admm stratma rez:enzer
S RV ﬁmanager or receiver and manager : :
CTaxT ."any_ form Qf_.taxatmn !ews dui‘y, charge cz}ntr butsan or
' R - impost {including any appilicable fine, penalty, surcharge or =
interest) imposed . by any local, municipal, governmental,
~siate, federsl or other fiscal, revenue, customs andior excise ~
- authority, body or official anywhere in the warld' and. '

; "‘;‘VAT”-. PR : .'-_".'vaiue added tax or’ any other tax on added vaiua QF cn-'
B AP .-'.3_-_tumoverfmthe time bemg in farf:.e o

12 f|nthss deed eaah refarence to

B L



. it
1220 ."“Acédefny_'rru'st"'iric';!u'des3a_é'ée§§erén¢e" to 'any'.peréﬂn' -dé‘rivin.g_t’it!é' th?ough_the' R
coUAcademy Trust L ORI P BT
© 123 “Lender” includes a reference m'ahy person who c:!ésms'anj;'tztie'ar':htéréstf' e
LU Uthrough the Lender or any persan to wham ﬁha busmess of the Lendar s :
- transferred;. : : : = . o

- S 24 'any dmt;umeht' (inﬁhﬁdiﬂglihis dééd}' or a pro.visiﬁh of 5Uch.dbcumém inf;!udés' a'._.' .
o reference to such dacumeni or pm\iis;an as supplemenied varied or. replaced
- from time to time; e _ _ B

125 a 32'atuio'w 'pmvifsion includes a réference 1o a’hy'mcdif %:,'a%ia'ﬁ chsoiidatidh or
- re-enactment of the provision from time to time in foree and all suhardmate-
- -instruments, crders or regulations made under it; :

o '1.2.’5_" -~ the s;nguiar znchdes the p!urai and vice versa
g "'1.2,"?_: | : -.any gender :nciudes any other geﬂder
S ?28 A persen inclides a ‘body corporate; umncemoraiad assocaatzcm gevernment g

oo ostate, paﬂnership or trust (m each case, whether or_not havmg aeparate iega% o
- personality); and . S

-"‘3;2.'9"._' dispasa inc!udes chargsng, seiisng. !eassng, a&s:gmng or ‘tfansfemng grantmg
- Uan option-or similar right, oreating a trust or other equitable interest or sharing or
o pariing with possessmn or occupatzon or agreeing to do any of the same..

. _"E.S'. - Except where this deed expressiy states othemyise each term used in this deed wh;ch g "
oo defi ned in the Funﬁmg Agmsmem has the same meanmg as in the Fundmg Agreement

IR ':. '.:1 4 Headmgs in thss deed are for convenience oniy and sha!i nat aﬁect its mterp!’etatlon
2. SECURED LIABILITIES i | S

The Academy Trust’ covenants to discharge an demand fmm e to time alE the Qb&igaﬂcns '- _:
: when they become due. e S : : : R
S, '-_sgcumw S

' 'As a contmumg securaty far the dsscharg@ an{i payment ef the Qh!sga’imns and With fu!ﬁ taﬂe'_'f -
U guarantee the Academy Trust charges to ’ihe Lender by way m’ |egai mar’igage the Charged R
- Property.- . : : RETTI : =

| 4 REGISTRATION

SR The Academy Trust shali app!y o the Chse‘f Land Regast&'ar io enter a restnctien cm the Regss‘ter - P
PR of Title ofthe Charged F’raper&y in standard form P inthe foEiowmg words: . : e

: . ’NQ dssposstzan cxf the i‘egsstered estate by the pmpneﬁar of the regasﬁered estate or by ihe' S
o proprietor of any fegistered charge, not being a charge registered before the entry of this

L seaseeER g T



o - restriction; is 1o be registered without -a written consent signed by the proprietor for the "ame-_.' i
. being of the charge dated [ | .y 12018 in favour of The Secretary of State for i__
- Education referred o in the charges raggster or :ts conveyancef L . _ SR
5. ENFORCEMENT _' R
- -"_":_-_Thes deed will iecome eniarceabie when R

g 5.1-_" any of ‘iha Qbiigatmns ar@ nos pasd andior dzscharged in- ancordanae wsth iha terms cf _. R
fchssdeed OF o . o _ . S

S 52 @he Fund:ng Agreement sstarmmated or-

| o "5.3 tha Academy Trust dsspeses af the Charged nges‘ty wsthaut the Lendefs ;}ﬂor wntten'- "
B - consent. '

S P@WERS OF THE LENQER

61 The Lender may without restﬁétion grant or accept surrénders of Leases of the Charged S
s Proper&y or any part of ii and grant or vary or reduce any sum payable under any Lease. o :

= 62 _'.'-Sec’ﬂ@n 1(}3 of the Law of Prﬂperty Act ‘3925 shaii not appiy and the Lender ma‘y. S
oo gxercise its. power of sale and other powers under that or any other Act or this deed at '
o any time aﬂer the date of this deed. SR e : R

83 A% any time af‘ter the L&nder has demanded paymani of any of the C}b!sgatmns or an\;-'_ S
... 'step or proceeding has been taken for the appointment of a liguidaior or provisional SRR
figuidator or with a view to seeking a moratorium or a voluntary arrangement in respect .-
of the Academy Trust or if requested by the Academy Trust, the Lender may appoint by~
- writing, insofar as permitted by law, any person or persons to be a Receiver of all or any o RS
- of the Charged Property and the security created by this desd shaIE in any of suchevents . . 0
become immediately enforceable, . . : e S

G4 The Lend&rma’y,-’to thef'éx%ent permiﬂed by an, remove a'Receiv’er or Re’c{eévers frﬁm'a!i REEERDYS
: “or any of the Charged Property of which he or they is or are the Receivers, fix and pay .~ -
- the fees of a Recelver and substitite any Receiver, but any Receiver shall be the agent
©oof the Academy Trust and the Academy Trust. shall be sa%ehf respoﬂs;bia fey ihe_. o
" Receiver's acts defaults and remuneration. : R e -

6.5 'Once a Recewer i appomted the Lender weiﬂ not be pr&{;!uded fmm makmg any :
: - subsequent appoiniment of a Receiver over any. Ghargad Pmper}:’y whethef or not any-. BRI
- Receiver prev;cusiy appmnted continues o acl. ; : _ : R

B8 At any tsme aﬁer a demand f@r rapayment of the Oblsga‘isons a§§ or any Qf ihe pﬁwers RONRHIPR
o confemred by clause 7.1 may be exercised by the Lender, whether as the Academy
- Trust's aftorney or not, withoul first appmntmg a Recewer or nc@vsthstandsng any such SRR
. appointment.. _ - S o
BT The Landar wﬂé not" be iiabie to acccum ta the Academy Trust as. mor&gagea no
> ‘possession for any mane‘g not actualiy received by the Lender and if the Lender or any

S Recelver takes possession of the Charged Property it or he may at any time reéznqmsh' -
T euch possassien {whether it or he reli nqusshes such possessian in Whaie or in part)

yesBRERR Yl



Crg.8 i the Academy Trust is indefault of any of its obligations under this deed, the Lender cr‘_'._ -
oo any Receiver may perform such obligation and take such action as is necessary to make
T 'gacd the default without becoming liable to acceunt asa m@ﬂgagee in possessson

- 89 ' Sectaﬂn 93{"3) of the Law ef Pmpeﬂy Act ‘%QZ& shaii mi ap;ﬂy 16 ihss deed
7. RECEIVERS

7 Aﬂy'Rebe'iverta.ppa‘inted .by.ihe Lender shall be a receiver and manager and shall have e
- the powers specified in schedule 1 to the Insolvency Act 1986 and the f&iiowmg pcwers S
A exercasabie upon such terms and conditions as he thinks fit- - - -

'?.‘1.1'. '_ to ‘iake possess:on ef and genem%iy tQ manage ihe Gharged Propeﬁy

RE A T RS shter into, carry into eﬁeat complete, deliver, peﬁorm repudsate rescmd or S
S L vary any daed cen%ract or arraﬂg&ment to which the Aﬂaﬂemy Trust isoristo. o
" be a party; o o

B B R ta carry out on ’{he Charged F’mper&y oF on any ather proper‘i’y which !t may |n'- T
. his opinion be necessary or desirable to work upon, any new works or complete
cany unfinished works of building, reconstruction, maintenance, furnishing of
- equipment and to apply for and obtain all planning permissions,. building = -
regulation approvals and other permissions, consents or licences as may be-
oo necessary or desirable for such purposes and o effeci and/or carry out any'_ S
e 3deve§0pmem bus!dmg or other works; . - : e

744 e pumhasa or acqusre any iand or other praperty and purchase Boquire; grani R
o or release any interest in or right over land or other property and enter into, take
~or release the benefit of covenanis. {po@iiiva or resirictive) bintﬁing on. or .
7 benefiting the Charged Pmperty or any part of ii; : ST

: ?15 io seii !ease hc@nce ‘surrender or ac:cept sus’renders of Leases deai with or _' o
o dispose of the Charged Property without restriction including power tu dzspose'_ R
- of any fodures separaieiy from the land; - e .

| _ .?.;i'.ﬁ “to cemp ata any transactmn by execus: ng deeds ar decuments in the name of or - S
“ o on behalf of the Aaademy Trus% : . .

T : to insura Ehe Charged Pmpeﬁy and any works and ieffez;t'indémriity'insu{anée or I
coonne L other simitar insurance and - obtain bands or gzve ccmmgiments guae‘ant&es [T
- indemnities and secunty. e : -

?.1.8.-:- to caiﬁ up any uncalﬂed cap;tai m‘ the Academy Trua’i w;th ai! Ehe powers"' o
e conferred by %he Articles of Asseczaﬁ;an of the Academy Trust in relation to calls; o L

7 9 e engage re!y oni the adv;ce of and. dismiss adwsera consuitants off icers,
. managers agents workmen and athers SO

?.15.1(} ‘o pumhase mateﬁais tools, equspment gecﬂs or supp!ses

'?‘H ‘5' to brmg continue of defeﬁd any c!a&m despu%e action 0?’ Eegal pmceedings E“d. B i
o enter into any argangemeni or compromese . . '

. 19BsdesE_1



T — - 7192 - to- redeem any - security and to-_burrﬂw-or.raisé"s’an'y”ﬁ’iéhey and secure the S
T s ~payment of any monsy in priority to the Obligations for the purpose of the = e

ol exercise of his puwers aﬂd!er de‘fray;ng any cos%s or Esabiimes ;ncun’ed by hsm in. -
S ~such exemzse o R . o _ :

7 3" o make any eiectigns fur W\T purposes aﬁd

S '?' @ '!4 m do any other acts whzsh he may consider to be naidenta! or cenducwe tc any} S

Qf his g:sawars of {0 the reaiasatiari of the Charged Pmpeny

o ; 72 ln tha case of goznt Recewers any pawer may be exercssed jomt!y or sevaraiiy

o _' 7.3 Any meneys recesved under the . powers mnfarr@d hy thiﬁ deed w;%l sub;em t@ tha'

~ payment or repayment of any pngr claims, be pax{i or app%aed in the fciinwmg order. o‘f- _ . _': o

o “priority- -

7.3 _."'in or towaé’disl'sa:tisféét:dh"of"'aii 'céSts charg@s énd expense"s ihcurred"ahd::_ L
oo payments made by the Lender andior the Receiver mciudmg the remune{aticn S

i of any Receaver

732 Ciner mwards satisfacnon uf the Obﬁgat ons in whaiewer ord&r the Lender may_ S

- require;

- ?&3 '_""as to the sum%us (§f any} te the person{s) enti &Eed to |t

prwided that the Recewer may r&‘fain any mone\;s in his hands fof S0 Eong as he thsnks.-: :

- fit and the Lender may, without prejudice to any other righis it may have at any time aﬂd"_'- S

- from time to time-place and keep for such fime as the Lender may think fit any moneys
- received, recovered or realised under or by virlue of this deed in a separate or suspense
- account to the credit either of the Academy Trust or of the Lender as the Lender thinks fit -

~without any intermediate cbligation on the Lender's part to apply such moneys or aﬁy B

“part of such mcmeys in ar towards the discharge of the Ohi;gaﬂcns o

o 74 ".:"_Subject to ciause ? 3; any maneys resasved or reaiesed by the Lendef frcm the Academy" o

- Trust or a Receiver under this deed may be applied by the Lender to any item of account”

= _gr tiability or transaction in such order or manner as tha Lender may determine; = ...

o PROTECTION ON OF PURCHASERS AND POWER OF AT‘%’GRNEY R

R X No purchaser er'ozherpersan_shaii be 'oh!iged-ef concemed to see or 'er'iq{j'ér{eﬁ' whether

the right of the Lender or any Receiver to exercise any of the powers conferred by this = '.
- deed has arisen or become exercisable nor be concernad with notice to the contrary or L

'. ~with the propnety of the exercise or purpoﬁed exercise of such pc:ewers

' 8.2’ ."The recespt sf &he Lender of any Receiver shall be an ai}seiute dsscharge and the payer L

- ghall not be obiiged to s88 ihe appiscatucn of the monies paid to either of them o

83 'Nesther iha Lender nor any Receiver shall be lizble te ihe écademy Trust in respeat of _. _
- any loss or damage arising out of the exercise or the attempted, purported or fallure'to -
-exercise any of their respectwe powez*s or ansmg out of aﬁy valuation or rep::xﬁ relatmg to

) :_.::the Charged Property.

Tl BRI



8.4 The Academy Trust by way of securily irmevocably appoints the Lender and any Recaiver
- oseverally to he the attorney for the Academy Trust {with full power of substitution and-
" delegation) in the Academy Trust's name and on the Academy Trust's behalf and as the ©
- Academy Trust's act and deed to- sign or execute all such deeds, instruments and = .
documents and deo all such acts and things as may be required by the Lender or an}g- RPN
: Racewar pursuan’i to this deed or the exercise of any s:}f their powers, e o

S ‘SETOFF

oo -The Lendef shail be entst!ed at any tzme or ismes Witheut nﬁilce (beth before and aﬁer deman{i) e
10 set off any liability of the Academy Trust to the Lender against any liability of the Lenderto .
~the Academy Trust (in. either case whether actual or: contingent, present or future and
- irrespective of the branch or office, currenc:y or g:}!ace af paymeni} and may far sush purpos&_'--- R
o convert or exchange any curren:::y S ; _ _ ;

" 10. PROTECTION OF SECURITY

.-10.1 Thas deed shall be a cen‘imu;ng secunt‘y and shaEI extand to cover the ui’{:mate ba!ance
: “due from the Academy Trust to the Lender notwithstanding that there may have beenat -~
. ~any time a balance to the credit of the Academ\j Trust on any account of the Academy
: Trust ar any other matier or thmg co : S

102 -__Thss de&d i i addamn ta any other righis or secunty present or- futwe heid by the S
~ . lLender from the. Academy Trust or any other ‘person for the Obligations and shall not .
7 merge with or prejudice or be prejudiced by any such rights or security or any other = -
- contractual or legal rights of the Lender. - Such rights or security may be enforced in . 0 0
- whatever order the Lender decides. S BT s el

0103 No security or paymént which may be avoided or adjusted under any law relating to - .
i insclvency or similar legisiation binding on the Academy Trust in whatever jurisdiction .. -
- ~and no release, settiement or discharge given or made by the Lender on the faithofany ..~
- such security or payment shail prejudice or affect the right of the Lender to recover from .=
" the .Academy Trust (including the right to recover any monies refunded under the.
“insolvency Act 1986 and any costs pavable by it or incurred in connection with any such -~
. process) or to enforce the security created by or pursuant to this deed to the full extent of -7
- the Obligations. Any such release, settlement or discharge will be deemed to have been - 70
- Umade upon the condition that it will become entirely void if the security or paymenton the 00 7
. "fasth of which it was made or gsven is at any time avoided (m whole or in part} - '

S : ”__'1’1’, “FURTH&R Assummﬁ

- The Academy Trust will at it own cost at the Lender's or any Receiver's request execute any 1
- deed or document and take any action reasonably required by the Lender or any Receiver fo
. perfect or protect this security or its priority or further to secure on the Charged Property the - . - -
" Obligations or for facilitating the realisation of the Charged Property or the exercise of any
. rights or powers of the Lender oF any Feceiver or fer ‘establishing ihe nature or extent af the
Charged Property. : : : : o

g, '_ARRANGWENTS WITH THE ACADEMY TRUST AND OTHERS

B The Lender ma\; wzthaut m!eas:ng ar affec.t ng the secursty meated b}‘ this deed cica any cf the ':
SR fel!c}wmg - 2 . T o

R 11 .1 e IR



o 2122 '_ 'renew vary, refram fmm enfomsng ar r&!ease any present ar fuiure secuﬁty or guaraﬁtee s

o ‘which the Lender holds fmm the Academy Trust or any other person; anﬁ

4233 -._'csmpound with the A::ademy Trust or any other pemon o

L
_13 1 Al sums payabie by the Academy Tfust shall be paid in siarilng in i mmedzateiy avaiiabia o
- .funds and shall be paid to the credit of such account as the Lender may designate.. All

"__1'3.2 ff at any time the Acaa:i@my Trus@ is requsred by !aw to make any dedustlon or w;thhcicﬁsng |

'PAYMENTS Tﬁ BE MA@E WiTHﬁLiT DEDUCTEQN

- such payments shall be made in full without set-off of any sum owing by the Lenderto |

the Academy Trust or counter-claim and free and clear of any deduction of or withholding

" for or on account of any Tax or for any other reason, except tct the extent that any such- . T

. deduction er;thheidmg is fequnred by law. . B

~from any payment due from the Academy Trust to the Lender, the Academy Trust shall

SR simultaneously pay to the Lender whatever additional amount is necessary to ensure :

-that the Lender receives and retains a net sum equai to the payment i wauid have

* received had no deduction or wsthhcidmg bean made

mm CHARGES

If there is any Encumbrancé which ranks in priceity to the security created by this deed and the

- person. with the benefit of such Encumbrance does anvthing to enforce i, the Lender or any 8

- Receiver may repay the monies owed under_ that Encumbrance or. arrange fer st to- be_. e

S,

_transferredtethaLendar T e

NOTICES

PR T3 R\ naticeﬁs' oF demands must be in writing,

LR 15.2 Aniy notice or demand to the Academy Trust may be sent by prepaid post or deiivered to o L
v the Academy Trust at its registered office or the Academy Trust's !a.st kKnown pﬁace of oo

: '__'15.3'._.'Any natace to the Lender must be sent hy prepazd gmst or dehvered ts the Lender at !ts ;

U business {or, if more than one, any one of such places). . -

address as set out in.this deed uniess it has communicated another address fo the_-':*:f .

o _. Academy Trust in wh;ch case it rmust be sent to the last address s0 commun&cated

"_.".15'.4 _.The address fer service of the E..ender i the case’ m’ any reg;stered Eand s the
" Department for Education; Sanctuary Buildings, Great Smith Street, London SW?P BBT e

| -marked for the aﬁentson of- The Secreﬁary of &tate for Education.

S '.; ; _-'15.5 A nctace or demand by the Lender sani‘ hy pcst wil be deemed served on the third day:"'- S o

e

~after posting..

LAW. Amsuﬁa&gemsoﬁ -

- and construed in accordance with English law. e

S 1ogE6858.1

16, 1T 'This deed and any dispute or claim arising out of or in connection with ft'is"r:iis'siuéj'éct:;.;'__' S
“matier or formation {including non-contractusl disputes or ciaims} sha!é he gaverned by



--;-‘38 2 The Academy Trust rremcahiy subm;‘ts to the non-exclusive: jur:sdac‘ﬁon of the Enghsh“' R ;-
courts, o o IR . e S

47, ASSIGNMENT AN@'TR@@&&FER“ |

‘% The successors in t;ﬂa ‘of the pames shaii hawe the benef ¢ m‘ and be sub}ect m thes deed B

' -..;1? 2 Sub;eat 1) {;!ause 17 3 the i"ights aﬂd cbhgatzgns of f[he Lender undeg’ this deed ahail mt. :
. be assigned, novated or otherwise transferred other than to a person; body or execufive . 0
- agency {being a single entily) having the legal capacity, power and auihﬁr;ty o bacame a.
“panty to and perform the mbisgatsans 0‘? the Lander uridder this deed. - '

. 1?.'3'_' .Any assngnment under ciause ﬁ? 2 may only be toan asmgnae whsch has some or all of.;';':_ O
~the same {or substantially the same) responsibilities for education services as the
U Lender. T TP T _ BT e

~117.4 The Lender may give such information relating to the Academy Trust, its affairs or this.
oo deed as it thinks fit to any of its associated companies or to any third party proposing to -
- take an-assignment andfor transfer from the Lender and/or to enter into contractual =
- relations with the Lendey with res;:ect 1o this deed : :

g ';Nsammw

_ '_Tha Academy Trust WEIE mdemmfy &he Lender on demand agamsﬁ any iass or expensa F
- {including legal fees) sustained or incurred as a resuit r:}f a fallure by the Ac,ademy Trust te’:_*-".
- perform any of il Gb%igat ons under this deed : : -

19 WANER

L 19,1 No faalure ta exercise o any deiay in exercising any nghi or remedy unde{ th is deed shai! R
o operate as a walver of it or of any other right or remedy under i, No single or partial
o exercise of any such right or remedy shall prevent any further or ﬁiher exercise of it or
o the exerc:se of any cher rsght or remedy SRR . :

g 1'9'.2_". -'Any walver gwen by the Lender must be in wn‘tmg and expressiy stated by the Lender to'- R
oo be a waiver.. Such waiver will only apply to the specific events or circumstances towhich. o
' .' a'@ is stated to relate, and not to any othar evenis or cnmumstances past or futura o

20 "SEVERMQCE o

204 0 any pm\ﬂsmn of thm deed shai% be faund by any ceun or authsrty Qf mmpetent' R
o jurisdiction to be invalid or unenforceable, such provision shail be severed from the .
7 remainder of thss deed ‘which remain in full force and effect to the exten‘i perm;tted by SR
B ' law . o R S .
202 -Ef any prc}ws‘ien”of this desd is 30 found to’ be Eﬂva%id or un’enfdr«t;eabie 'but would be v‘aiid S
“ o or enforceable if some part of the provision were reduced in application, the provision in 0
S ~-question shall appify with such medification as may be necessary to make it valid. . e

ST, 'mssQELLANmus

'_."_2‘1 1 inie{es& wsié be- ca!auiated bath befere ar&d aﬂer judgment ona daiiy basss sand on thﬁa' R
“basis c}f a 385 day year and be compoum‘ed quaﬂer&y :
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. 21.2 . A cerlificate signed by an official of the Lender as to the amount due or owing from the o

Lo rAcademy Trust shall be conclusive ev;d@nce against Ehe Academy Trust, &xcept in Ehe -
S CASE m‘ ebvmus Sror. T . . o

213 The terms of the docume’nts' Under Which the Obiigatmns 'aﬂse' and nf -any ssda !etﬁers'_. T
- between the Academy Trust and the Lender in relation to the - Obligations are -
~incorporated into this deed to the extent required for any purported disposition of the =
© . Charged Property (or any part of it) contained in this deed to be a valid disposition in R
L accordance wsth sez:tian 2{1} af the i.aw of Pmper&y (Misceﬂane@us Promsmns) Aot
1989, _ : B _ e :

'_'_-_._'--22.}; STATEMENTS e | |
' ':_The land charged by this deed is ha!d by ihe Academy Trust an exem;zt charity
o '.3235'_'mBELE@AT*@NW o
"_'The diractors of the Academy Trust have by virtue of a r@sesﬁtien dated [ 2«5 JW‘*" 2@{% TR
- delegated authorily (o [reas- Ve AJTEA] as a director of the Academy Trust to execute th;s Sl
: deed for the Acaciemy Trust, it besng t e regss%ered pmprsetor of ihe Charged Pmperﬁy

e 1' ;_ IN WETNESS whereaf ihis deed was duiy axecuted as a deed and de!;vered on the date specrﬂed S
"-.Gﬂpage’i_:-. : : : . RS L -
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o '_'..-Admsnsstraiwe Area : North Somerset o

e _-_"Tzie Number PER00A9 T e

: .'-"._'.":.C!ass of Tﬁtie Absa!u%e Leasehﬁid

- 'Prc;;;erty Descnptaon Plot AE Beauf ghter Rcad Wesion super~Mare (3824 8EE}
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;. NOTICE TO ACADEE&&Y TRUST THES ES AN IMPORTANT DOCUMENT.. YOU SHOULD TAKE.
INDEPENDENT LEGAL ADVICE BEFCRE SIGNING AND SEGN QNLY IF YGU WANT 'E‘HE
ACADEMY TRUSTTO BE LEGALLY BQUN&

CLEARMING FEDERATION - acimg by a
~director In ti’s& pres&m;e m“- RIS

S Director s

* Signature of Witness: : S

U Name of Witness

 Address of Witness: P e :
S ST = -_g,gmw:, Q@ﬁ@ ic:tm{:ﬁ\-ﬁ::?m iﬁﬁ S%:}”;
.'ijc'c'ﬂ'paﬁcn.z}?’ ;:_:.Z._._'j.'..: 3 '&‘QCQUWAMT ....................... o |
oo Witness:

s F’ursuant toa rem?ut;en ef the board of dsrec’tc}rs _:'3" e
RUSCE AV Gerte ca;:y of whish is aﬂaahed '
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THE CORPORATE SEAL of THE
SECHRETARY QF STATE FOR
EDUCATION  hereunto  affixed
authenticated by:-

is

SE ik

Authorised Signatory
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Extract minutes for part of meseting on &June 2019 {item 10.1.2)

1

11

1.2

2.1

31

The legal charge

The Chair expleined that the purpose of this part of the méeting was to consider approval of
the form of the legal charge to be enterad into in favour of the Secretary of State for
Education, in respect of the transfer of North Somersel Enterprise and Technolopy College
{NSETC) to the Academy Trust,

The Chair reparted that

1.2.1  itis proposed that NSETC is transferced from nspirational Futures Trust (IFT) to the
Academy Trust on 1july 2019 {or 7 later date as agreed between the Academy Trust
gnd the Secretary of State for Education) as 3 going concern. From this date, the
Acadermny Trust will operate NSETC in accordance with its charitable objects and the
tarms of the Funding Agreements,

122 the NSETC siteis owned by Persimnmon Homes Limited (Persimmon) with 2 125 vear
lease between Persimmon, IFT and Weston Park Umited {a manzgement company} .
The 125 year lease will be assigned from IFT to the Academy Trust on the transfer
date.

1.2.3  there is a charge on the title in favour of the Secretary of State for Education in
respect of the Department for Education’s inftial investment in the site when NSETC
opened 25 a free school,

1.2.4  uponthe transfer of NSETC to the Academy Trust, the Secretary of State for
Education requires the exdsting charge to be discharged and the Acadermy Trust to
anter into g new legal charge.

Documents
There was produced to the meeting, the following documents:

2.1.1  thelegal charge proposad to be enterad into between {1) the Academy Trust and {2}
the Secretary of State for Education {the Legal Charge); and

2.1.2  report dated 29 May 2015 prepared by VWV LLP;

{together the Documents),

Resolutions

Having considered the Documents, THE TRUSTEES RESOLVED THAT:

3.1.1  Iisinthe best interests of the Academy Trust to enter into and create the Legal
Charge;

3.1.2  anyone of the Trustess be authorised to negotiste, sgree and finalise the terms of
the Legal Charge;
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3.1.3

3.14

pursuant to section 44 of the Companias Act 2006, any two Trustees or any Trustée
in the presence of 3 witness he authorised to executs the Legal Charge on its terms
as finalised on behalf of the Academy Trust; and

YWV LLP be instructed to deal with completion of the Legal Charge and registration
of the Legal Charge 2t Companies House and the Land Registry.
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