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Registration of a Charge

Company Name: CAMERON HOUSE RESORT (LOCH LOMOND) LIMITED

Company Number: 06126450

Received for filing in Electronic Format on the: 26/10/2021 XAFWP8UQ

Details of Charge

Date of creation:  12/10/2021
Charge code: 0612 6450 0025
Persons entitled: WELLS FARGO BANK, N.A, LONDON BRANCH (AS SECURITY AGENT)
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHEPHERD AND WEDDERBURN LLP

Electronically filed document for Company Number: 06126450 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6126450

Charge code: 0612 6450 0025

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th October 2021 and created by CAMERON HOUSE
RESORT (LOCH LOMOND) LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 26th October 2021 .

Given at Companies House, Cardiff on 27th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ASSIGNATION IN SECURITY
b}*" .
CAMERON: HOUSE RESORT (LOCH LDMOND) LIMITED

-~ as Chargor -

in favour of -

1 WELLS FARGO BANK NIA., LONDON BRANCH
as Security Agent

inrelation to

Construction contracts and. insurance policies




e -ASSIGNATION IN SECURITY between

Sy

- -CAM’ER’ON .HO'U‘S'E. 'RESO’RT-{LOCH LOMOND) LIMITED, a company incorporated under
o the. Companigs Acts i England. and Wales - (Regislered Mumber. 06726450), having its
‘Tegistered office al One, Fleet Plage, London, EC4M TWS (the "Chargor"); _

~and:

e

WELLS _'FAE'GQ BANK, NA, Lﬁ'ﬁiﬁbN_‘,BRMéH;--é -bran'ch}_-cfjWeus Fargo Bank, National

“Agsociation, a national banking association organised under the [aws of the Uniled Siateg of -

- America’and registered as & oréign company {Registered Number FCO26633) having a
- place of business at-33 King William Street, London EC4R. 9AT, as securily frustée for the

Secured: Parlies under and in lerms of the Amended Familily Agreement (the "Security

."'.'_Agent“,_'Wh!ch' expresgion shall'include its suctessors and fransferees as Seoufity Agent).

-BACKGRDUND

A

The Graglnai Lenders mada a facili ty available to the' EGFFUWEF pursuant’ if} the Grsg;nai Facﬂity“ o
- Agreement {as definad: bak)W) o '

" The Agent and ‘the Lenders have agr@ed o amem:! and mstaﬁa and extend the fac!aiy by;' -

making svailstie io'the Bomowsr additional loan facilities pursuant 16 the - Amended Familty .

- hgresmant (g defined below}in acﬂordanqa with ihe__terms of the Finance Documenis.
“The Charger is party 1o the Affiended Facility Agreemient & an Obligor.

itis s condition precedent to those loan facilities hsing: mad& that the Chargar eﬂters mm ihm PR
“Azsignation.

CIT IS AGREED 8 follows,

‘Definitions and terpretation

"'.‘é.;’i_

Definltions

I this Assigiation, unlase the context ciherwise requires: _ R
*Accelsration Event” has the meaning given to'that lerm in the Amendad Facility Agreement.
tAct” means the Gonveyancing and Feudal Raform [Scotland) Act 1670, -
“Amendimeént and Restatement Agreament’ means the English law " amendment and ..
restaternen! dgreemient enlered -into-on 12 -Auigust 2021 betwasn, amengst cthérs, the
‘Rorrower, the Chasgor and the Security Agent. :

“Amended Faciiity Agreement’ nisdns the Origén'a“!-:Facémy Agr'eémem;_'afsi améndacﬁ ondl

December 201531 July 2017 and 28 Septerber 2018, and as fuither ameﬁ'ded_.'aﬂ'd restated
Jon- 31 August: 2021 pursuant to thig Amendimeant and Restaternent Agreement. {and ‘as the .
- s@me may be éxtended, amended andfor ameiided and reslated: fram titne to-lima). -

.'-”Asslgned Raghts” means the 2ssels and rights assignad or to be assigned in security by or

pursuant ta thss Assagnatmn

_"'Cuniracts“ means the contracts: of the: Chargor, particulars: of which: are set ot i Paﬁ 1 of _
“the! Schedule:(as the-saimg may be amehded, suppiemented extended; restated; novalted

andfor restaled from lime to time). .

“Original Factlnty Agrecment’ meéans the English law facility: agree-mant csaisad 19 November. -
2015 between, amongst others; the:Borrower, Wells Fargo Bank N:A., Lendon Branch as the
“Agent, the Seﬂursly Agent, and the Arranger;and the: Gngma! Lande;s {each as defined in
“thatagreement as. amended, varied, novaicd m‘ supglemented from: time 1o tdme).

“Pro;ect Insurance.Pollcy'_’. has:the mieaning given to-that term i Part '3_0!‘ the Schedﬁlé_.

' '_"REIaiéd'Rifghts“ mieans, i ralationta any Contract



i all fights, powers, benefits, awerds, judgments, adjudications, claims, .
causas of aclich, contracts; warranties, remadies; secumy -guarantges,
6f Indamnities in respect of of derived therefrom; and

------------------ R {ii} Loy mc-neys and procesds pald o payanie in respef:t theree?

""""""" L . Schedule" mezans this schedule in three parts ta'this Asssgnalacn

'_ "Sacurad Liabilities" means alf prasent and future abiagatscns and liabilties (‘.vhether actuai e .
“orcontingent, ‘whether owed jointly -or severally. or in any. capacaty whialsoever) of each_ SRR
- Chbligot to any Secured Paﬂy under each Finance Document, . .

“"Secured Parties” means the - -Seourity-Agent, the “Agent; any Hedge Counts\rpaﬂy E‘o lhe a
L etent Itis party to the Amended Facility Agreemant, each Lender and’ the Arranger from time RO
- tortime paity tothe Amended ‘Facility Agreement and any Receiver or Dategate,

" "Security” means @ standard securily, assignation, @harge or other sesurity mtere%t %curang o
any obligation of any person or any other agreement or arrangement hawing a3 gimildar effect.
'"Seéur’ityPei‘iad"‘_h"r&an‘srih'e-pe{iad-beginning_' on'the affective dale of this Assignalion and
ending on the date on which the Secured Liabilities have been irrevacably and unconditionally
paid or discharged in full and no Finance Party is under any furlier actual or contingent ..
obligation to'make advances or provide other financiai accommodation 1o the Chargor.orany
gther person under any of the Finance Documents. : '

12 Terms definedin other Fanance Dacumenis

" Unless defined in this Assignation, or the confext: ntherWlSe FEqUIres; a- term defmed in !he S
Armended Facility Agreement or in‘any other Finance Dogument has' {he same meaning in‘this -

" Assigivation or-any notice -given. under orin_connectiorni: with " this- Assignation, -as if all -
‘references . in those deflined lerms to the Atrendsd Faciity Aareement ar-other F,nance

Decument were a reference to this Asssgnaiaon or that notsce : :

'_"ﬁ'.-g-_ - Ceonstruction _ o - _ RN
Clauses. 1.2 (Construction) and 1.3 (Currency symbols and definitions) of the Amended.
Faciilty Agreement wilt apply as if incorporated in this A%!gnatinn orin any hotica given.under . -

‘of in connection with this Assignation, as if all references i those Clauses 1o the Amended
“Fagility Agresment were a reference to'this Assignation or that notice:

‘14 o Apphcatmn of provisions in'‘Amended Facility Agreement I

'3'-_Ciauses 1.4 {Tmrd party r.fghfs) B4 (Defaiit interest), 12 {Tax gmss up and md&mmﬂes) A4
{Ofher indemniiios), 16" {Costs:and expanses), 28.1 (Assignimen!s and tranafeis by Gb.‘;gors} :
~34  {(Payment  mochanics), 36 - {Notices), 7.1 (Accounts), 377 (Ga«mﬁcatsq and
determiniations),; 40" (Amendrents and ‘waivers) and 46 {Enforcement) of - the Amended =
-~ Fagility” Agreement are desmed to form- part of this Asslgna‘caﬂn as if exXpréssly: mcerpuraied' R
. into it and as i all reférences in those clauses. to the Amanc‘ed Facillty Agresmpnt were-' _
- reforences to this Asslgﬁatacn : '

":-1:¢5_ “MNoobligation’ _ - : _ e _
©'The Security Agent shall nol beunder ‘any obligation‘in relation to the Assigned Rights as a- SR
'_-consequense of this Assignation ‘and the Chargor shall at-all times remain liable.to perform all
“phligatiohs expressed 0'be assumad by i in respes::t of the Asssgned Rights...
CFE - Security. Documient: B

:_The parties agree that this Asaagnatlan i= & Secuntg Dacumem under amﬁ for the purpme% nf'
“the Amended Facility Agreement : e . :

2. .'i-undeﬂakmg-io Pay

121 Undertaking to pay

The Chargor undertakes to she Secunly Agent (as trustee far the Secur@d Pamas) that It shall 5
- demand. of -the - Seclrity  Agerit pay d!scharge and” satlsfy the -Secured  Liabilifles 'in- .
~accordance With their mspecﬁlve !.errns '



P cert!fscates SR .. . | ) | | .. | | |
A ceriificate: signed by any manager. or officer of the Security Agent as to the' @mount or -
nature of the Secured Liabilities or any part of lhem will m Ehe abseanre of m;amfest ermr bs o

- conclusiva and bindsng gnthe’ Ghar:;cr o SR .

‘3. Common Provisions s

~All the Becurity constiluted by or pursuant fo this Assignation is:
R ‘created with warmndlce '

: 3.2 created in favodr of the Securaty Aqent as iristee for the Secur‘ed Paftios ang the’ Sea::unty'
o Agent shall hold the benefil of this Assignation and the Security created by or pursuant io iton .
- rustfor the Secured Paities underand In lerms af the Amended Facility Agreement and

| s ._':'c;antinumg_secunty-ff}r the pa‘ymenﬁ ‘and discharg&-mf all _th@ Secured:l_latalistms.

4 e ﬁ's";s-;i'g"naﬁun:ih"-Séx:u'rity

- The Chargor HERERY ASSIGNS toand in famur of the SEﬁum{y Aqent Hs whae rsqht fitha; interest’
: and benefal in-and to: : :

Ad ihe Contracts and.
a2 all Related Rights, -

"'--'emludmg rights: fo moneys: recewed Lmder the F’rm;ec;i invsuranca Fa!;cy whlch is requared by the
: -Ghargar to satisfy Pslabltﬁhé’ﬁ iiabilities of the’ Chargcr toy third parﬁes . : =

5. " Pevfection of Sacurity.-_.

54 The Chargor hereby undertakes, immedizately (and in ary event Within iwo Blginess Days)
' “following an Acceleration Event and a réquest being made by the Securliy Agent, to-intimate .~
“this-Assignation 1o the counterparties 1o each Contract, substantially in'lerms-of the form af -
Cintimation set‘out in Part 2 ¢f the Schedule and will use 18 reasonable endeavours o procure
from each counterparty:-an - acknowledgement lo the Security Agent of s-uc'.h “intimation’
subslantialiy in the form of acknowledgemant sel mut in Part 3 of the: Schedile.

S E3 . The Chargor further ‘authorises the Security Agent in the event that such Emlmat!on is ot L
' " mads in the circuristances. and within: the iméscales set:oul in Clause 5, 1 above, to make
such intimation o the: counterparty lo each: Contrast for itself and on bahalf of the Chargor.

L §.  Negative Piedge

. Except wherg agreed-in writing by the Security Agent or as permitted under ihe Finance Documents,
the Chargor will not at any time during. the Becurity Period creale o permit to subsist any Security
agver all.or any paz_’t of the-Assidned. Filghtc: ar d;spose ofor aaherw:ae ‘deal w:th any part of the SR

' - Assigned. Rights.

e --_'Aséighét'ioh'.

_ i j-The Chiargor may nol -assign any of its- rights: or transfer- any of its rights or-obligations under this
Assignation excepl as -specifically pmwded for in Cliuse 28 (Changes 1o a’he Obligorsyof the
: ;Amended Fagility. Agreement . : : :

g 7 --Fu'rthefr.AsSurannie_

~ The Chargor. shali promplly, at its own cost, execlite an assignation or assignalions”in substantially
‘the same terms mutatis mutandis as this assignation {each a "Further Assignation”} relalive 1o the
ANy further, additional: or rengwal -of the: Insurances (to the extent governed by. Seots law) and o

5 dsliver the same to the Securaly Agent-forthwith and in-any event: by povlater than 14 days: fmm tha -
date-any: suich Further Assl lgnation is antaared into by the ﬁzss;gﬂer : -



: g‘ Apphca‘“un Uf Muneys R P [EEEREETEIRERRPRTPRPYRERRPRPRRROPS . :

“Afl-moneys received or recovered iand any nonrcash' recoverfes made or received by the: Securily
Agem orany Receiver pursuani-toithis: Asssgnatmn or the powers conferred by it shall be applied first
‘in the: payment or other discharge of the cogls, charges and expenses incurred and paymerits Thade _
e '_by the _Recewer the payment of other dssch'}rge of-hig remuneration and. the discharge of any.
- liabilities incurred by the. Receiver in; rincidental to, the exercise of any of his powsrs; and thereafter
shall be applied by lhe Securty Agent (notwithstanding any purporied: appmprsaimﬁ E:ay tha Ghargar} o
in aecordanse with: the terms.of tha Amended Faailily Aqmement _ :

10, Power of Attornay

2101 - Appointment and powers . _ _

The Chargor by way.of sacUrity Irevocably appoints the Security Agent and any. Recelver - -
-severally to be its attorney and In its name, on ity behalf and a8 its act and decd-to execile,
-deliver @nd perfact all documents-and doall things which _th’e altorriey may consider-to:be

reglivgd or desirablefor: : o _

“fa) . carrying oul any ot}!iqatic}n ;mp@sed o the Charger b}d lhis Asaai;naunn or any atfisr

: agreement binding on . the Chargor to which the Security Agent is party. {(including =
. the execotion @nd delivery of any degts, charges, slandaid securitios, assigriations,
assignments or other securlly - and " any transfars. of the Assigred Rights -and.
- parfeciing and/or releasing the sécurity created orintended to be crested in respect - _
oo of tHe Aszigngd Ragh;s} which ohliaation the Gha{qm hag failed g carry oul. {an e
- date on which it wag obliged to do saj; ‘Bng : o

by enabiing the Secuiity. Agent and any Receiver o exermse “or-del ega'e the exers;sg -
o of, any of tharights, powers and authorilies: confarrad on them by or plirsuant to this.
C -_Asaagnaimn or by law {mcludmg after this. Assighation has become enfarceab!e the
- exercise of any right of the awner of {he Asmgned Eaghts}

pmv:dpd that sueh pawar of: atts::rﬁey shall not be exercisable by the Secur;iy Agent any
" Re(;sswegf or Delegate untll the oocirrence of an E-:@nt of Dafaull which iS cantmuzng

. 102 Ratification

. The' Chargar ‘shall- ratify and confirm all- thmgs dane and; ai! ciocumants emcuied uy any.
. attorniey in the' exercise of plrported exercise of all or any ol hls powefs : : '

| ;. _'-._-Effectrve'n'e:$:s ‘of -seaurityf '

T -Continoing securify _ _
o{ay . The Sccu'ril'y'érealad”by oF pursyant 1o this Assignation shall rermain in fll force and
' ~effect @5 -a confinting security for the Secured Liabilities unless and unti] discharged"
by the Becurity:Agent in-wri t:ng;

COghY 0 Nopartof the  Security fromi lime 1o fime sntended to be snnsututed by lhss- R
Con Assignation will be congidered satisfied o discharged: by.an. irtermediate p_ayment L
-~ Lo discharge e satisfaction of the whalg orany partof !he Seeured Lisbifities.
112 Cumulative rights : .
" The Secuirity created by or pursuani o i Assignation shall be cumilative; in addm{m toand
independent of every other Sécurity which the Security. Agent: or-any Seécured Parly may at
- any tme hold for-the Secured Liabiiities or any other obligations or-any rights, powers and '
O remaedies provided: by law and shall eperate as an indépendent security notwithstanding any
receipl; release or discharge: endorsed on or given in respect -of or -under any such ofher
< Bsturity. No prior Security held by the Security-Agent (whether in its capacity as trustee or
- olherwise)-or any of the other-Secured Parties over the wholg orany part of the: Assagned
nghls shall merge into the Secunty canatituted: by this ﬂsssgnation -

'1:_1'.3-___"Nu prajudice - R o
B U The Security: created: by Gi’ pursuant to this” Assagnalcn ‘shall nist- ke pr-BjudECEd by any
- unenforceability or- :nvaéldsly of ‘any other agieemenﬁ ar doc;umam c:r by any tame ar



terms- of the frust upon . which 'the Securlly Agent: halds: the -aerun!y ar: by any. other thmq '

* which might atherwise prejudice that Qeézursty'

Remedies and Waivers

Mo Failure oniihie pan of the Securé‘ty Agenl to exemse ﬁor any d?!ay aivifs: paﬂ in exerc;smg .
any right; power 0 remedy ufider this: Assignation, shall cperate as 2 waiver of that right. e
- power or remedy or constitute an election: to- affirm this Assignation. No election to affirm this
- Assighation on the par: of the  Becurity: Agenﬁ shall he effective ume_sa s intwriting. The
righits; powers and remadies ‘provided in this Assignation are;cumuolative and not-exclusive of

any provided by law’ No'single orpartial exercise of any righ‘é paweror remedy shall prechide

: any further or othar exercise of that or any other rsght or remedy

No ilab:hty

' - Mone of the Sewnt\; Agent its nominesls ; ror eny Recewef shall be hable:

{2} “to‘account a8 & heritable credémr or

: -(bj_-_. - foriany loss arasmg by reason of taking any action permnsted by ThiS Assagnalsan or-

any neglector default in conndcton with the' A%zgned quhta of taking p{:&sasmm*:
of or realising:all or any part of the Assigned Rights,

excepi in the case. of: gmss negligence or wilful default Opori its pan

- Partial mvalldlly
¥, at any tirie, any. pmvssmn of this Assagnaimn i5'0r becomes H!eqai mvahd or unﬁnfurceabse’"

_ '-lndu!genca granted Ec::a fhe Chargur ar any r.‘ati'ler person, hy the Becuri iy Agent {whe therin its i
capacity a5 trustee or otherwise) or-any of the other. Secured Parties or by any variation of the

ir-any respact under the faw of any jurisdiction; Teither the. iagahﬁy. validity cr enforceabifityef -~
the remaining nrovisions. of this: f\ssagnai an ‘nor'of such provision under the faws of any other - R
jurisdiction shiall in any way be affected or impaired theraby and,.if ‘any part of the seecurity

intended -to_be . creatéd by or pursuant to” this. Assignation is. invalid, unenforceabls: or :

ineffective for any reason, that shai! not- affect or impa;{ any other: part of the security.

. Walver of defences

Tha ﬁbiigatcns of, and the Sec:urty created by, the Chargar under this ASSlgnatam and the

.rsghts -and remadies: provided by thig Asssgnaimra will fot be . affected: by any - ack, pmission;

matier or thing which, but for this Clause 11.7; would réduce, refease or préjudice any of s

“obligations undar, or the:Securily created by, this Assagnatlon ard whetherornot knawn for

the Chargm or any Secured Party including:

camp@s:imn or ‘arrangemanl with any craditor of any Cbii i

‘neglect to-perfect, take up-or enforce, any rights against; gr ‘Secunty over assels of

- any: Obligor . orclher. person of any:non- presentation of non-observance of. Ay
- formality or other requiremient’in respect of any instrurment. or any failure 1o Wais%_
~the fulivalue of any Securty, :

& - any incapacity or. lack of powar ‘autharity or. Iegai pers:;malaly of or dsﬁh@luhon af

‘change inthe members_ orstatus of -any Obisgczr of any other persen;

te} _any - amendment, novation, - supplemert, extension {whather “of . maturity. or -

“ptherwise) or restatement {in ‘wach cose however fundamenial and of whatsodier

nature,.and whether or:not mare onerous) or replacsment of & Finance Docurient

“or any other document or. security or.of the Sécured Liabilitiss (inciuding, without

'i!mﬂaimn “any -change In the purpose of, any exiension of, or any varation or
- increase’in any facility or- amount mate available tnder any facility or-the addition of
any new facility under any Finance Document or ather documents);

'-'{a_} Loany t:me waiver. 09’ conzent’ grantec! tn ‘ar; mmpﬂs;ﬁian Wath BNy Oblignr or uihs-’r .
_ Cpersan _ _ .
by - the reloase’ of any’ Gthia Cﬁb!:gm or any othsr parsan uhdér the term'-s -:}f :any'

e the ‘taking, variation, compromise; exchange renewal or re!eaa‘e of, or’ refueal or



) any unen‘?orcaabilsly fi!.egailty or. invaE:d!&y of mny Dbllgaiian of any parsan under aray
. Fimance Document or. any other documam or Secunw or of the Secured Liabiliigs,;
_ and - .
Loy enyinsclvency of similar proceedings.

| 1.'5',8': Chargar intent

L UWithaut prajudsce to-the generality of Clause 11.7 (Wawer of Defenges} the Chargor -~
' _expmssly confirms  fhat: it sntends thal the. Securaty craated under this' Agslgnatmn and'the
'--rights and remedies. arising thereunder, shall extend from lime to time to-dny: (however
- fundamental and of whatsoever nature, and whethar or not more: onerous) varfation increase;

. extension: or addition-of or to any of the”Fina‘ncaDncuments_ahdr‘or- any faciily &r amount
- mage available under any of the Finance Dovumants for the purposes of or in-confection with
'.any of the following: acquaqaimns of! Any nalire; increasing working tapital; enabling: investar
- distributions 16 be mads; carrying’ Gut restriciirings; refinancing existing facilities; refinancing
any other: indebiednass; making facilities available o new barrowears; any:other variation or
- extension of the: purpﬂses for which-any such facility or. amouint might be made available fram
" lime to lime; and any fees, costs andfor expemm associatéd with any of the foregoing. .

'3-_‘§"‘:!f;'9-  immediate recourse -

_ -_Th'e'C'h:éirgnr-wfaiws_an'y'-'r%giht' it may have of fitst requiring any Secured Parly (6r any frustee
“or agent on-its behalf) o procasd sgainst o enforce any other rightsor Security or-claim

- ‘payment ffom-any cther persan-befare claiming from: thie Chargor Unider this: Assignation.. - -
~This waiver appliss imeapective of any lavie-ar any pravision of this Assignation 1o the: contrary.

110" Deferral of ights.

' Until the end of the Security Pariod, the Chiargor will nol exercise any-r’igﬁtsfwhihh.it may have
by reason.of performarice by it of its obligations under this Assignation: .
SNt ~torbe indemnifiad. by an Obligor; :

- SRy ' {0 claim any conlribution from any cuarantor Qf any Gbilg{zrs abi gat!ons unﬂier this
' - Aasignation;

e o take the Ezenefii {m whale orin part and whe&her by way of. 5ubr¢gai=on or- .
S oﬁherwnse) of any fight of the Secured” Pamas undar this-Assignation orof any ather
- gusrantes or Securily taken pursuant to; oF in connaction with,. this Asssgnatien by" S
Cany Sacured Party; : : : :

fdi 1o bring legal or other praceadings for an order. requ!rmg any Dbisgor to miaké any
: © payment, of perform.any cbligation; in respact-of which any Obligor has gwen a8
- guarantee, undertaking or indemnity under any Finance Document::

. '(a}'_. - to'exercise anyright of set-off aga!nsl any Obligor; or
if}_ - ioclaimor prove as a: credstor of any Obligor i i comipetition. wn:h any Secured Par%y '

Hthe Ghargar receives any benefit, pavment of distribuiion in relation w-such raghis it shall Hold that
. benefit; payment or distribution on trust for the Security Agent'to the extent nacessary to enable all
. lameoonts which may be or become payableto-any Secured - Parly by the: Obligors under .or in°
- copnection with_this Assignation-to be repaid in full and shall promptly pay or transfer the same {othe'
- Becurity “Agent or as the Security ‘Agent may d!rect for applacatlon in ‘accordance with- Clause: k" B
- {Application of Moneys). : .

o Prior Securify Interests

S ':1.;3_'1 " Prior Security interests

~ i the eventof any-action, pmseedmg o step bemq taken to: exerc:ssa any pcuwer ﬂr"remeﬁiées-
“gonferred by any prior ranking Security against any.of the. -Assigned ‘Rights or in-case of
‘exercise by the Security Agenl or any Receiverof any pGWE? of sale under this Azsignation,

theBacurity Agenl may TEisem such pricr Secuﬂw of procurs the transfer (hereof to-itssif:

1227 Powérs of ‘Security. Agent



The Secuniy ‘Agant may satile and agree tha Acoounts of the pranr Secuﬂty 'ma any- arccums--_

- so'settled and agread will be conclusive and binding on the Charger
123" Redemption of Sums Payable

All' pringipal - moneys, interest, costs, charges .and experises of and incidental to any
- redemption o trarsfer il be paid by the Chargor to the Security Agent on demand fogether
“with acorued interest thereon as Wwell as before judgment at the rate from- time totime.

' -_appimabie 1o unpaid sums spec!faed in the Amended Facah!y -Agreemient. from the. fime or

: respectwe times of the-samea hawng been paid or mcurred unti! payment thereof (as we!é as' .

aflerad befﬂre ]udgmen!}

43 _SuhSequént Sec’urlty intaresté

Ll the S&cunty Agent acling in.ils capacity as truslee or clharwise or ahy of the other Secured Pames

atl any lime récelves of s deemed to have redeived riolice of any subseguent Secmity, assigrment,

. assignation o’ tramsfer affecting all the: Assighed Rights ar-any part of the Assigned Rights which is-
- prohibifed by the ferms . of any Finance Document,. all paymenta ‘theredfter by ar: ‘on behalf of tha'
‘Chargor to the Security Agent {whather in its: capa{‘ily as-tristas or otherwise) or any of the oiher
Savured Patties will inthe abeence of any express; n::ontrary appropriation by the Chargor) be: Grﬂdlt@d:'_' .
or treated &5 having been credited 1o a riew acocount of the Chargor and: not as. havmg been-appliedin
~oreduction o ‘Ehe Secured Liabiitics al the Sime that notice was recew&d

g - T Su’sp'iensl?e -Accaunts .

{the interest being: credited to the relevarit account) pending their application:from time to time:at the

o Security Agent's discration, In‘orfowards the dmcharge of any of e Secured Liahilitles and save az’ - S
Lo provided herein mio party will be éntitied io- withdraw any amount at-any time standingto the greditof -~ -
any suspanse orimpersonal dccount referrad th above, ..

© 15, Release of Security

152 Clawback B | L
1 any-amount paid or credited to any- Sscured Party is avoided or reduced by virlue of any
-bankruptey, - insolvency,. liquidation or simllar laws,” the Jiability “of the: Chargor unider this

o Assignation gnd the Securly constituted by that dotument will continue afid such-amount will -

151 'Release of Sedurity

(2} Where no Euem of Default Has occufred or is: centsnumg, the ﬁhargw may requast'.'
S thdlthe Secunty Agent {without recourse; representation of warrarty, and at the
" cost of the Chargod) retrocedes a@nd re-assigns any of the Assigned Rights toithe

- Chargor, but only to the extent that such retrocession or re-assighation is required - -

1o alipw the Chargor to axercise such Assigned Rights (and which requiremant shall
ba determ:ned by the Security Agent acting reascnably). . '

__{b'}_ Upon the expiry of the Securily Period, the Securily’ Agent ghall,; al the requast and-_'

“eoel of the Chargor, release and cancel the segurily constitiled by this: Assignation

Al moneys receivad, recovered or realised: oy the Security Agenl under this Assignation {including the S
- Uproceeds of any conversion el cua"rency} may in'the discration of the Security Agent be crediled toany -
o intgrest bearing suspense {}5" imparscnal acccunt{s) mairiaingd with & bank, bullding-sociéty; finandsal -
ingtifution or-other person. as it considers approprisie {including. rtse!f) forso-long-as it midy think fit

“and procure the reassignmornit to Ihé Chargar of the properly and assets-assignedto

the. Sesuraty Agent pursuant {0 this Agsigniation, in each case without recourse to, ar

- any representation or warraniy b‘y’, the Security Agent orany of its nominees..

B not be considered 1o have been irrevoecably discharged. .

6. Set-Off _ o |
" The Chargor-authorises the: Security: Agen% {but-the: Security Agent shall not:ba abliged 1o exercise o
. such right), sfler the octUrrence of an Acteleralion Event which is. continuing, lo set off ageinstthe _

- Becurad-Liabilities sny amount orgther obligation (mn!mgent_g; atherwise) owing by the Securily.
Agent tothe Chargor and apply-any credil balance to which the Chargor is entitied:on any account - -




with the ‘Security Agent in accordance with Clause 8 (Application of Maheys) (notwithstanding any
specified Maturity of any deposit standing to the credit of any such account). h

_3 17, Discretion and Délegation

~47.1.  Discretion _ _ :
- Any liberty o power which may be sxercised or any deferminafion which may Be made Under
this Assignation by the Security Agerit.or any.Receiver may, subject to the terms and -
_- - conditions ol the Armented Fagility Agreaman{ be exercised of made inits: absu!uie anidl-
L Ur’afﬁ&ter&d dssma‘tmn without any cbhgatlﬂn to give reasons. K

' ‘%?2 Delegaimn o _
Each of ‘the" Saeuﬂiy Aqent anﬁi any Recaivar shaii have fall poiwer o claéagate {elﬁher'
- generally or specifically} the powers, authorities and discretions confarred on ¥ by fhis

- *Assagnahon (lnc uding the power of atiainey} on such terms and conditions as il shall see it
wh ch daiagaiiun shaii nat precluda i ther ﬁhe subsequem axercrsa any subsequem

Cthe Reﬁcewar a{qaif
18, Nofices : |
-~ All notices relating to'this Assianalion (other than any caling Up fiotice or natica of default as defined -

Iy and to be servedin accordence with, sections 19 and 21 reéspectiVely of the Acl 2s faras permilted -
by Iéw):'shaﬂ be servedinaccordance with Clanse 36 {Nofiges) of Ihe Amended Facﬁiiiyﬁxgrgement. .

9. C'o’urite'«rp'érts,'Deliveﬁ and Effective Date

' _'-:_1"9.1 © . This Assignation may be execiited inany. numbar of counterparis. and by each of the parties.
: on separate munterpartg : o N

492 Whers execited in counterparts:

(&) - this Assignation will- nat take efiect unh! eaeh of ‘{he rounterpaNS has bﬁeh =
- "delwered : AR
by ' 1 each baunterpart w:?i hé hsld as: unde!wer&d until th@ ‘pairties agree & da!e an wh;c?a e

' _the counterpaa‘ts are o be trested as deliverad:

ey - the date of delivery may be inseried in the tesﬁing ciause i thé. biamk prcwaded tor
' L the effective date of this Assignation. :

T Governing Law

- Thig’ Asqsgnmmn ahd any mnwcontmctuai ebligations arising out of or i connection with it shatl be.
gavemed by and construed atcording to Sca&s iaw : : :

__ 21, Jurisdiction

711 Scottish courts’ | | e e
' “The-colifts of Seotland hava exclusie Jurisdiction to settle any dispute arising out’of, or in

'.'-'_conhectibn.wéth this -Assighiation {including a. dispule relating to- the -existence, validity or
termination: of -this. 'Assigﬂa’lécn arthe consequences’ of s nullity of any nan-contracttal

_. - ohligations arising out of of in- cannectmn wilfy this AESigthGn} { -"Dié’ﬁﬂte'.'}; )
L2127 Convenient Forim - : : T

“The Chargor agress that. the cours of Sc:aléand are the mcst appropna&e and convenient
Coourds o seltle Disputes and accnrdmgw will rmt ‘argue 1o the catrary.

213 Exclusive Jurisdistion -

Notwlthstanding Clause 21, 1 {Sco!&m cauﬁs} ‘the Senunty Aqent miay take: proceedings S

relating to & Dispute in- smy “gther. courts with_ jurisdiction. To ‘the extent alfowed by Iaw the_
'Secur ty Agent may lake cancurren! pr@geedmgs inany: number ijuriﬁd!(:hﬂns e S



22,  Consentto Registration. L R
’The; (Ehargar consents 16, the rﬁgustraﬁart of this Asszgnattnn aﬁd af any (::milf r:;ate r‘eferr&d m m
+ Clause 2. 2 for @xeﬁutmﬂ .

i WWNES& WH%R&@F these pms@nt& consi stmg of this and i:hg,» prened rzg 8 pages: iagether with -
the Schediile %}ave beah ekecuted: tn ceunfarparﬁ by ﬁha parties as undemﬂ‘t&d Wwith an aff@ctwe da’se
ol 12 October 2021 -+ . .

$Q35¢R{ﬁﬁﬂ for-and on-behalf of the: s&zd-
 CAMERON HOUSE ﬁﬁ%@m‘ (LoCH
L@MQN@} Eﬁiﬁii‘l"Eﬂ i:\y - : '

E Dlr@ﬁtﬂrﬁmﬁa , SE%:[- lgnatca'y- : . .h o
{pnnf #’uﬂ name} :

B ﬁ’if&ﬁlafﬂ';ﬁutﬁaﬁseﬂ-S'ié';;ﬁf?‘i;;?
SR  {prnt ol )
before this witness E o

ﬁan@ssf
{pﬂﬁf fuff ﬁamesj-

& 54 R

'._G.ﬂ'...-:a;',.,”” PSR = .
h {ﬁatg m‘ &:gﬁature) :

- SUBSCRIBED for snd on behalf of the sanﬂ" -
 WELLS FARGD BANK, N.A, LONDON
;QMNGH as Semurrty Agan% i;xy '

' ',D‘in‘eﬁ%t@;ﬁih@ﬁﬁéﬂié;i’_gr;ai#;-rﬁf- SR hiwnmrfﬁ;uiﬁw:aed 5|gna2my. ;

{prnt fuil name). : fssgnawre}

redmfémha;med $|gna%ury S R 'Y.'D;raaturmuthuﬁsad Szgnateﬁr _
o (pnni‘mﬂ nam&) L : {s:gnammj ;
~before this witness - ' -'

: Witn&sa R R - Wam@ss
(ﬁm# fu{f ﬂam&}'-- {sigrialing).

f‘}f‘;.‘;..»; Fobu @;,.'.“'. .".n'n...;-»-.'...-;n-.-;..x-u-. ” b e
fadidie

HiBss)

at, AR T R i e i M.._ O ;;-.;..-n_-;».'.:.-',-“ R RPN
gl Sigtuatura)

_ ‘(daie of signatiie)



22.  Consent fo Registration

The Chargor consents to the registration of this Assignation and of any certificate referred to in
Clause 2.2 for execution.

IN WITNESS WHEREOQF these presents consisting of this and the preceding 8 pagss together with
the Schedule have heen execu‘ted in counterpart by the paries as undernoted, with an effective date

of

SUBSCRIBED for and on behalf of the said
GCAMERON HOUSE RESORT ({LOCH
LOMOND} LIMITED by

~Direcroriattiorised Signatory

(print full name}

Director/Authorised Signatory

{print fill name)
before this withess
............... V\ﬁi:.'s;s'ss

{print full name}
of .

{address of witness}
AL e

ftown of signefure}

(cate of signature}

SUBSCRIBED for and on behalf of the said
WELLS FARGO BANK, N.A, LONDON

BRANCH as Security Agent by :

D;{eciar!ﬁuthcnsed S;gnator}’
{print full name;}

Directorfauthorised Signatory
{print full neme)

20$$>
Wtress

{print fu!f name}

before this witness

VO W

of 50 f'fldd.fm ?ﬂfﬂ({( 2 e
ews Mo 1x

(tcwn fstgnafure}

S0ckbe 20,

fdate of signature}

2274 stveet | (10 oo

Director/Autherised Signatory
{slgnature)

Director/Authcrised Signatory
(signature)

Witness
(sighature}

Director/Autherised Signatory
{signature}

DirectorfAuthorised Signatory
{signature}

Witness
{signature)



o This is the Scheduilé: referred to in the foregomg Scottish. Assrgnarran in 3ecurity by Cameron-

......................................................................... i 1@

: ‘House Resort {Loch Lomdand) Limited: infavour of Wells Fargo Bank, N.AL, London Branch

CPartt
~The Contracts

- Parformance - Bond  dated 10 March: 2021 and enisred  infe- bictwaen the” Chargor (as

employer); Markel !ntemaimrrai Insurance: Campany Limited-and 186G Conslruction Limited (as

_ cantiactor).

- Parent - Corngany Guarantes  dated ru Mar{:h 2021 and enfered “into - betwaen ISG- B
_Construct:nn Haldings Limited (asguaranlorj and the Chargrsr : Lo

- Project insurance policy, including All Risks and Third Farty L!abiliﬁy and: Prt}dus:te- Liab!!ity; e
cover, with policy number ‘BG80110033CF20, and entered into betwean the’ Chargor: and .
Lrbert}' Wutual Errﬁuranr:e (lhe "Project insurance Policy")" '



1 '
U Part2 |
Fore of intimation

.~ BYRECORDED DELIVERY.

-'[msx.ért counterparty hame and address)
- Dater {**:*}: .

Dear SirorMadarn

Re: [narme snd details of Confract] {the “Contract”)

_ -We Cameron House: Resort: (Lash Lﬂmnﬂd) Limited (the "Ghargor ) hershy give you noties that by
- an - assignation in’ sacuruty with an effactive date of [, & cerified trua’ copy of which is annexed
" hereto, the Chargor assighed to Wells Fargo Bank, MA; Lendan Branch, (the: "Security Agent“} allof

it right, title ard: mlar&sﬁ in, to and-under the Confract, o R

CThe Chargcr will ramain liable to patform all.its obii gahmns under the: Ccntract and the Sec:urlty Agent._
~is'under no-obiigation of any kind whatsoever under the Gontract nor under any liability whatsseyer i
“the avent of any falium by the: Chargor to: gsen‘c:rm iis‘obligations under the Contract..

'.F’!eaqa note that with: ‘eifet from the: date of your raceipt: of this: notice, uritl sueh tirme as yau receive
_':wmien notification from the Security Aqeni iothe mnﬁrary :

"a}_' all paymants- by yau 1o thsa Ghargnr arising: undﬁr he Cnntract shali i:ue. pmd e} the Sacurity' =
-~ Agent; and. S

_"h')'.:-_aii mmedaas prnvaded fnr in the Cmntra::t (m afherwise ava:lab"@} and a!E rlghts 1o compe!_ PR
'parfmrmance ‘of the Contract shiall be exarcisable by the Security. Agani o

-'Y;}Q are atthorised and instructed o disciose 1o the Security Agent. without furthe:’ fap‘pmifal'frém the
" Chargor, such infarmation regarding the. Canlracl as the Security fgent may from time o time reguest
" and 1o send copies of all notices issued by ynu under the Contract 1o the Secufity Aqent as well as to .
- the Chargor. : : : : : -
' [You are further authorised and msirucied tn::;
R4 _name the Security Agent as Goeinalred or mmpm:&e insured and first ioss payee for claimsin. -
' excess of £250,000. under the Conhtract’ {other than public: liability, business interrliption or

- hird party liability insurance) but wilhout liability on the part of the Security f-\gent of any other .
: -'Finance Farty for any premuum i relation to those nsurancas: '

- b) "give the Security, Agent at least 30 days’ nofice in writing before vmdmg the Contract for such'_. .
‘non-payrhent of premiufm, and ;:xrcnv:de for the Secumy Agent {at ats optmn} o rectgfy such_
Jnon-payment of premilm;.. - : S .

'%j} i the event ihat {for reasons other: lhan hon-payment of prem;um) you
i.’ repudiate, rescind cr‘ cancel 1he. Caniract
i '_Rreat the Conlracl as avoided in whale or in ;:saﬁ
filtreal the. Gonirac:i as ex;:z;red orl e _
.. decline any claim due to a ‘breach of the Contract terms and condiions Under ._ -
L by of on behalf of any other _insured_' pary . '



12

a«a SO0N 35" reasonab!\; practlcab e provide: notification of such aclion o the' Security ;‘-‘xgam.
“and mainlain cover m respect of the msumb!e interest for a period of 30: daya 1 '

These' instructions: may not be- mmked nor may the terrms of the Contract be- amended vars@d _

- waived orlerminated, without the prior written consent of the Security Agent.

This letter and ali non-contraciual chiigations: erising out of or in connection waih it are gawme{ﬁ by PR B

. ~and-will be conginied in accordance with the laws of Scoliand. -

: _Wﬁu ol ycu ;}ease confirm your. agresmsnt o the above by send!ng the. em:!osed acknowiﬂdgﬁm@nﬁ t{n' o
“the Seauraiy Aqent with-a cony tothe Chargor: -

" Yours faii'ﬁfﬂligf_ .

B R R B L B A W W R E g

~Cameron Hoise Resont (Loch Lomand) Limited

iﬂraﬂing nole this pedlisian ia be u?daied i ne with insurances in place &t ihe Eimé &f rstification]



Part 3

Ferm of acknowledgement

“Tor Walls Fargo Bank; M.A,, E_endan Brarich as Secursty Ageni'
“elo Shepherd and Wadderbum LLP.
-1 Exchange Crescem Conference: Squam
. Edinburgh, EH3-8UL '

DB ot

_We arknﬂw adge recezm Gf a: notwe of ntimatim dated . {the “Intimation”) and

- addressed to us by Cameran House Resort {Loch E_cm@ﬂdi Lumaed (ihe “Chargor') in relation tothe
- Contract {as defined.in the ntimation). y

:We confirm that:.
ey we will campiy with: the terms 6f suc:h fiotice and.

o _'_-{b}- '_ we have ot renewed natice of any pmr securily over, or the ant@resi mf any third pariy in, the

Commci {other than that in‘favour of the Seaurity Agent).

e have not-claimed of exercised; and waive all future rights to diaim or exercise, any rs«:zhts of sets
-off, lien, counterciaim: oF -Other s;m:iar right now or in the futire relating lo amolunis owed 1o us by Ehe '_

B -Chargmr

- This letter and a%i non-contractual -nbligations: arising: au! of o in mnnechﬂn mth et are. guvemed by -
'_' _and will be cﬂm{rued in- acceydanﬂe with: the laws of Scatiand '

For and onbehalfof ©

- [Cmﬁxracf'saun:srﬁaﬁy}
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