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AXIOM GLOBAL LIMITED

DIRECTORS' REPORT

. FOR THE YEAR ENDED 31 DECEMBER 2009

E

o

E The directors present their report and the financial statements for the year ended 31 December 2009

: Principal activity and review of business

z

z

The pnncipal activity of the company 1s that of providing legal services

é Whiist the directors are satisfied with the increase in bustness dunng the year, they are taking steps to ensure
@ the demand for the company’s services results in a profitable out turm in future years

~

™
2 The directors of the company are satisfied with the company’s performance in the year

O - r— — —_—— - -
% Statement of directors’ responsibilities

g

N The directors are responsible for preparing the Directors' report and the financial statements in accordance
" with applicable law and regulations

O Company law requires the directors to prepare financial statements for each financial year Under that law the
© directors have elected to prepare the financal statements in accordance with United Kingdom Generally
o Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
& law the directors must not approve the financial statements unless they are satisfied that they give a true and
g fair view of the state of affairs of the company and of the profit or loss of the company for that period In
o prepanng these financial statements, the directors are required to

oy

@ . select suitable accounting policies and then apply them consistently,

T . make judgements and estimates that are reasonable and prudent,

- . prepare the financial statements on the going concern basis unless it 1s inapproprate to presume that

Floor & 159173 St John Street London ECIV 400 UK
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the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Compamies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other rregulanties

Results

The loss for the year, after taxation, amounted to £24,557 (2008 - £114,404)
Directors

The directors who served dunng the year were

A Giles

A Guette! {resigned 10 December 2009)

D Haarmann (resigned 15 July 2010)

M Hams

M Weaver (appainted 10 December 2009)
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AXIOM GLOBAL LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2009

Provision of information to auditor

Each of the persons who are directors at the time when this Directors' report 1s approved has confirmed that

. so far as that director 1s aware, there i1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company's auditor in connection with preparing is report and to establish
that the company’s auditor 1s aware of that information

Audrtor

Mazars LLP will continue in office tin accordance with sechion 487(2) of the Companies Act 2006

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

The financial statements were approved and authonsed for 1ssue by the board and were signed on iis behalf on
28-ci-10

A

A Giles
Director
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AXIOM GLOBAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AXIOM GLOBAL
LIMITED

We have audited the financial statements of Axiom Global Limited for the year ended 31 December 2009,
which compnse the profit and loss account, the balance sheet and the related notes The financial reporting
framewaork that has been applied i theur preparation 1s applicable law and the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities)

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilties Statement set out on page 1, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr

T +44 (0)20 7324 5300 F «44 (0)20/7324 5301
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Our responsibility 1s to audit the financial statements in accordance with applicable law and International
Standards on Auditing (UK and !reland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors This report 1Is made solely te the company's members, as a
body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been
undertaken so that we might state to the company’'s members those matters we are required to state to them in
anh auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responstbility to anyone other than the company and the company’s members, as a body, for our audit work, for
this report, or for the opinions we have formed

Scope of the audit of the financial statements

A descnption of the scope of an audit of financial statements i1s provided on the APB's website at
www frc org uk/apb/scope/UKNP

Opinion on the financial statements

In our opinon the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2009 and of s loss for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepled Accounting
Practice applicable to Smaller Entities, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Emphasis of Matter

In forming our opinion, we have considered the adequacy of the disclosures made i note 1 7 of the financial
statements conceming the matenal uncertainty of the continuing availability of the financial support provided by
the ultimate parent undertaking In view of the significance of this matenal uncertainty we consider that it should
be drawn to you attention but our opinion 15 not qualified in this respect

Opinion on the other matter prescribed by the Companies Act 2006

In our opinion the information given i the Directors’ report for the financial year for which the financial
statements are prepared I1s consistent with the financial statements




AXIOM GLOBAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AXIOM GLOBAL
LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the folloming matters where the Companies Act 2006 requires us to
report to you if, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement wath the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all-the information and explanations we-require for our-audit, or
the directors were not entitted to prepare the financial statements and the directors' report in
accordance with the small companies’ regime

Mazars LLP, Chartered accountants (Statutory auditor)

Richard Karmel {Senior statutory auditor)

Tower Bridge House
St Katharine's Way
London
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AXIOM GLOBAL LIMITED

PROFIT AND LOSS ACCOUNT

s FOR THE YEAR ENDED 31 DECEMBER 2009

S

s

S 2009 2008
x Nate £ £
2

Z Turnover 1,2 3,924,168 2,779,912

Cost of sales (2.762,163) (1,757,401)

0

" Gross profit 1,162,005 1,022,511
3 Administrative expenses (1,098,782) (1,091,533)
My

@ Operating profit/(toss) ) T T T T Ty 83,223~ - — ——(69,022)—
o interest receivable - 871
3 Interest payable 6 (87,780) (46,253)
- 1.oss on ordinary activities before taxation (24,557) (114,404)
8 Tax on loss on ordinary activiies 7 - -
MY

- Loss for the financial year 12 (24,557) (114,404)
(;l) ———————
M~

Q All amounts relate to continuing operations

o)

7 There were no recognised gains and losses for 2009 or 2008 other than those included in the profit and loss
¥ account

—
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The notes on pages 7 to 12 form part of these financial statements




AXIOM GLOBAL LIMITED
Registered number 06125089

BALANCE SHEET

o AS AT 31 DECEMBER 2009
E
E
¢ 2009 2008
o Note £ £ £ £
z
§ Fixed assets
Tangible fixed assets 8 191,343 256,877
Current assets
Debtors 9 1,029,723 1,290,476
Cash at bank 860,845 156,006
o o T T T T T {880,568 = — —1,446,482— — —
Creditors: amounts falling due within one
year 10 (2,427,727) (2,024,618)
Net current hiabilities (537,159) (578,136)
Total assets less current liabilities (345,816) (321,259)
Capital and reserves
Called up share capital 1 1 1
Profit and loss account 12 (345,817) (321,260)
Shareholders’ deficit 13 (345,816) (321,259)

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved and authonised for issue by the board and were signed on its behalf on

22-C1-10
A Gil.es. ’
Director

The notes on pages 7 to 12 form part of these financial statements
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AXIOM GLOBAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

1.

Accounting policies

11

12

13

14

15

16

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financtal Reporting Standard for Smaller Entities (effective Apnl 2008)

Compliance with accounting standards

The financia! statements are prepared in accordance with applicable United Kingdom Accounting

Standards (United”Kingdom~Generally-Accepted-Accounting-Practice),-which-have_been_applied

consisiently (except as otherwise stated)
Turnover

Tumnover comprises revenue recognised by the company in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are slated at cost less depreciabon Depreciation 15 provided at rates
calculated to wmte off the cost of fixed assets, less thewr estimated residual value, over therr
expected useful lives on the following bases

L/Term Leasehold Property - over the penod of the lease

Fixtures & fitings - 20% straight line

Office equipment - 33% straight ine
Operating leases
Rentals under operating leases are charged on a straight line basis over the lease term
Benefits received and receivable as an incentive to sign an operating lease are recogmsed on a
straight line basis over the peried until the date the rent Is expected to be adjusted to the prevailing
market rate
Deferred taxation
Full provision 1s made for deferred tax assets and liabihities ansing from all tming differences
between the recognition of gains and losses in the financial statements and recognition In the tax
computation
A net deferred tax asset is recogrised only If It can be regarded as more likely than not that there will
be surtable taxable profits from which the future reversal of the underlying tming differences can be
deducted

Deferred tax assets and liabilitles are calculated at the tax rates expected to be effective at the time
the tming differences are expected to reverse

Deferred tax assets and habilitres are not discounted




AXIOM GLOBAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

1 Accounting policies (continued)

17 Going concermn

www gxiomlow co uk

The financial statements have been prepared on the going concem basis This s considered
appropriate as the shareholder has provided assurance that t will continue to provide financial
support to the company for the foreseeable future Should the company be unable to continue
trading, adjustments would have to be made to reduce the value of the assets to therr recoverable
amount to provide for any further habslibes which may anse, and to reclassifiy fixed assets as current
assets

2 Turnover

The whole of the turnover 1s attnbutable to the principal activity

All turnover arose within the United Kingdom

3 Operating profit/(loss)
The operating profit/(loss) 1s stated after charging

2009 2008
£ £

Depreciation of tangible fixed assets
- owned by the company 92,192 38,987
Auditors' remuneration - 8,500
Auditors' remuneration - non-audit - 50,263

Operating lease rentals

- other operating leases 91,083 95,737
Loss on foreign exchange 328 1,452

The remuneration of the audttors for the annual audt of the company's financial statements is borne by
the parent company, Axiom Global Inc, a company incorporated in the USA

Floar 6 1592173 St John Street London ECIV 401 UK T ~44 (0)20 7324 5300 F «44 (0)20 7’324 5301
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AXIOM GLOBAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

4.

Staff costs

Staff costs, including directors' remuneration, were as follows

Wages and salanes
Social secunty costs

The average monthly number of employees, including the directors, dunng the year was as follows

Management and adnunistration
Attorneys

Directors' remuneration

Emoluments

Interest payable

Interest payable on loans from group undertakings

2009 2008
£ £
2,758,905 2,001,933
307,475 194,669
3,066,380 2,196,602
2009 2008
8 7
28 14
36 21
2009 2008
£ £
202,430 184,805
2009 2008
£ £
87,780 46,253
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AXIOM GLOBAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

7 Taxation

Due to losses i the current and previous pencds, there 1s no charge to UK corporation tax
A deferred tax asset of £76,621 (2008 £57,833) has not been recognised in these financial statements

since there 1s insufficient evidence that the asset will be recoverable The asset is considered to be
recoverable when the company makes sufficient future taxable profits

8 Tangible fixed assets

T T T~ ""Fumbture; — - — —
Land and fittings and
buildings aequipment Total
£ £ £
Cost
At 1 January 2009 206,122 89,827 295,949
Additions 14,420 12,238 26,658
At 31 December 2009 220,542 102,065 322,607
Depreciation
At 1 January 2009 29,779 9,293 39,072
Charge for the year 70,208 21,984 92,192
At 31 December 2009 99,087 31,277 131,264
Net book value
At 31 December 2009 120,555 70,788 191,343
At 31 December 2008 176,343 80,534 256,877
9. Debtors
2009 2008
£ £
Trade debtors 893,856 1,172,939
Prepayments and accrued income 135,867 117,537

1,029,723 1,290,476

-10-
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AXIOM GLOBAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

10. Creditors:
Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Social secunty and other taxes
Accruals and deferred income

1 Share capital

Allotted, calted up and fufly paid
1 Ordinary share of £1

12 Reserves

At 1 January 2009
Loss for the year

At 31 December 2009

13. Reconciliation of movement in shareholders’ deficit

Opening shareholders’ deficit
Loss for the year

Closing shareholders' deficit

N —_——— - 2427727 2024818 __

2009 2008
£ £
33402 15,558
1,599,373 1,486,547
284837 189,232
510,115 333,281
2009 2008
£ £
1 1
Profit and
loss account
£
(321,260)
(24,557)
(345,817)
2009 2008
£ £
(321,259) (206,855)
(24,557) (114,404)
(345,816) (321,259)

-11-




AXIOM GLOBAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
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s FOR THE YEAR ENDED 31 DECEMBER 2009
5
L
g 14  Operating lease commitments
o At 31 December 2009 the company had annual commitments under non-cancellable operating leases as
Z follows
z
Land and buildings
S 2009 2008
M £ £
by Expiry date:
~ Withun 1 year 98,100 98,100
- —_ . . — S
phl
2
; 15 Control
w The company's ulibmate parent undertaking and immediate controling party at the balance sheet date
was Axiom Global Inc , a company incorporated in the USA
O
g The directors do not consider there {o be an ultimate controlling party
uy
~
(3]
M
I~
o 16 Related party transactions
9': Included within amounts due to group undertakings s an amount of £1,599,373 (2008 £1,486,547) due
< to Axiom Global Inc £1,319,515 of this balance bears an annual interest rate of 7% The interest charge
7 included n the profit and loss account for the year 1s £87,780 (2008 £46,238)
—
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