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MILFORD HAVEN TRADING LIMITED
FINANCIAL STATEMENTS
FOR THE PERIOD TO 7 FEBRUARY 2009

REPORT OF THE DIRECTOR

The directors’ present their report and financial statements for the penod ending 7 February 2009

PRINCIPAL ACTIVITIES

The Company act as an agent in the sale of heavily distilled iquid fue!

RESULTS AND DIVIDENDS

The director does not recommend the payment of a dvidend

DIRECTOR

The director's who served dunng the penod and the beneficial interest at the end of the year in the
ordinary share capital of the company were

Ordinary Shares of £1 each
PL Company Nominees Limited (resigned 22/11/07) 1

Heinz Hurlimann {Appointed 14/11/07) -

SMALL COMPANIES EXEMPTIONS

This report has been prepared in accordance with the special provisions of Partvil of the
Companies Act 1985 relating to small companies

APPROVED BY THE BOARD and signed on s behalf

25 November 2009




MILFORD HAVEN TRADING LIMITED
FINANCIAL STATEMENTS
FOR THE PERIOD TO 7 FEBRUARY 2009

STATEMENT OF DIRECTOR'S RESPONSIBILITIES

Company law requires the director to prepare financial statements for each financial year which
give a true and fair view of the state of the affairs of the Company and of the surplus or deficit for
that penod  In prepanng those financial statements, the director 15 required to

select suttable accounting polictes and then apply them consistently;
make judgements and eshmates that are reasonable and prudent,

prepare financial statements on the going concem basis unless it is inappropriate
to presuma that the Company will continua in business

The director 18 responsible for keeping proper accounting records which disclose with
reasonable accuracy at any tme the financial position of the Company and to enable them to
ensure the financial statements comply with the Compan:es Act 1885 They are also
responsible for safeguarding of assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities




MILFORD HAVEN TRADING LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE PERIOD TO 7 FEBRUARY 2009

TURNOVER

Cost of Sales

GROSS PROFIT

Administrative Expenses

OPERATING PROFIT

Interest Recewvable

Interest Payable

Cumency Gains/{Losses)

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Taxation

PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION
RETAINED PROFIT B/FWD

RETAINED PROFIT C/FWD

There are no recogn:ted gains of losses other than &3 disclosed above and thers have been no discontinued actiibes of

acquistions

Thata 8 no diffsrence between resuls on ordinary scthvites befors taxation for the penod stated above, and the:r histoncal

cost equvalent

The accommpanying policles and rrotes form an Integral part of the financial statements

Notes

2009 2008
£ £
204,982 -
204,882 -
22777 3,725
182,205 (3.725)
30,865 -
(84,024) (2,231}
24,853
153,898 (5.956)
(30,854) .
123,045 (5.956)
{5.956) -
117 089 {5,956)




MILFORD HAVEN TRADING LIMITED
BALANCE SHEET
FOR THE PERIOD TO 7 FEBRUARY 2009

2009 2008
Notes £ £ £ £

CURRENT ASSETS
Debtors (17,877} 1
Prepayment Guarantee 2,384,550 1,783,950
Prepayments 3,692 3,349
Cash at bank and in hand 4,779,188 3,605
NET CURRENT ASSETS 7,149,553 1,790,805
CREDITORS. amounts falling due within one year
Trade Creditors 2,661,800 5,537
Other Credrtors 2,495018 -
Accruals - -
Taxaton 3 30,854 -

5,188,672 5537
CREDITORS amounts faling due more than one year
Loans 1,843,791 1,761,323

7,032,463 1,796,860

TOTAL ASSETS LESS CURRENT LIAB| E 117,090 !5 955!
CAPITAL AND RESERVES
Called up Share Capital 4 1 1
Retained Profit/{Less) Biwd {5.858) -
Profit and (Loss) Account 123,045 (5,956)
SHAREHOLDERS FUNDS 5 117,080 (5,855)

The financial statements on pages 3 {0 9 were epproved by the Board on 25 November 2009

These nancial staternents have been prepared naccordance wilh (he special provissons of Pert Vi of the Companies Aot 1985
relating tc small comparses and with the Financia! Reporiing Standard for Smatier Entiies (Effoctive January 2005)

For tha year to 7 February 2009 the comparty was entied to exempuon under subsection (1) of section 2492 fo the Companses Act 1885

No natice has boen deposited under subsecton (2} of sechon 2498 in relzhon to thess acoounts
The drect knowledge their responsibitibes for

1) ensunng Lhat the cCompany ke2ps Hcoountng necords which comply with secton 224 and

2} prepanng accownds whach give a true and fair view of the stats of aftairs of the company a3 st the end of the financizl year and
of ls profit and loss for the financial year in zocordance with the requirements of secion 228 and which otherwise compty with
the requrements of the adt relating to accounts, o far as applicable to the company

The ving Ing policies and notes form an Integral part of thess financizl statements
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MILFORD MAVEN TRADING LIMITED
FINANCIAL STATEMENTS
FOR THE PERIOD TO 7 FEBRUARY 2009

ACCOUNTING POLICIES
Histaric Cost Convention

The financial statements have been prepared in accordance with applicable accounting standards
and in accordance with the historical cost convention A summary of the company's accounting
policies, which have been applied consistently, 1s set out below

Foreign Currencles

All transactions denominated in foreign currencies are translated at the actual rate of exchange
ruling on the date of the transacton Current assets and Labilties in foreign currencies are
translated into stering at rates of exchange ruling at Balance Sheet date All exchange
differences are dealt with in the profit and loss account

Tumover

Turnover represents the value of charges to customers for the year, net of any credits 1ssued and
before any charges for value added tax.

Defaerred Tax

Deferred tax is recognised in respect of all tming differences that have originated but not

raversed at the balance sheet date where transactions or events that have resulted in an obhgation
to pay more tax in the future or a nght to pay less tax in the future have occurred at the balance
sheet date Timing differences are differences between the company's taxable profits and its
results as stated in the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in
which tming differences are expected to anse, based on tax rates and iaws that have been
enacted or substantially enacted by the balance sheet date Deferred tax 13 measured on a
non-discounted basis




MILFORD HAVEN TRADING LIMITED
FINANCIAL STATEMENTS
FOR THE PERIOD TO 7 FEBRUARY 2009

NOTES TO THE FINANCIAL STATEMENTS

1 OPERATING PROFIT

The company’s tumover was defnived from its ordinary business conducted in the Fommer Soviet countnes

Interest payable and recevable has been individually accounted for and 1s shown on the profit
and Joss account

2 DIRECTORS
Other than the director the company had no employees

2009 2008
Aggregate amount of emotuments - -

There are no pension scheme contnbutions

3 TAXATION

The company 15 a close company within the meaning of the Income and Corporation Taxes Act
1988

2009 2008
£ £
Factors affecting Tax Charge for the year-
Trading Loss brought forward {5,956) -
Profit/(Loss) chargeabla to Corperation Tax 123,045 (5.956)
Trading Loss camed forward - -
Carparation Tax payable 30,854 -

There 13 no potential deferred tax Lability




MILFORD HAVEN TRADING LIMITED
FINANCIAL STATEMENTS
FOR THE PERIOD TO 7 FEBRUARY 200%

NOTES TO THE FINANCIAL STATEMENTS

4 SHARE CAPITAL
2009
£
Authonsed
100 shares of £1 sach 100
. -}
Issued alloted and mil called
1 Ordinary share of £1 1
e
5 RECONCILLIATION OF MOVEMENT IN SHAREHOLDER'S FUNDS
2009
£
Profiti{Loss) for the penod 123.045
Issue Share Capital -
Net Additions to Shareholders Funds 123,045
Opening Shareholders Funds (5.955)
Closing Shareholders Funds 117,080
p—— ——]
6 CASHFLOW

2008

100

m i

"8

(5.956)
1

(5.655)

G

The company qualifies as a small company under the terms of 5247 of the Companies Act 1985

and 1s therefore exempt from the requirements to pubiish a cash flow statement.




