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CAN MEZZANINE LIMITED
(A company limited by guarantee)

TRUSTEES' REPORT
for the year ended 31 March 2013

The Trustees {who are also directors of the charity for the purposes of the Companies Act) present their annual
report together with the audited financial statements of CAN Mezzanine Limited (the company) for the year
ended 31 March 2013 The Trustees confirm that the annual report and financial statements of the company
comply with the current statutory requirements, the requirements of the company governing document and the
provisions of the Statement of Recommended Practice (SORP) "Accounting and Reporting by Charities” issued
in March 2005

Trustees

The following Trustees, who are also directors for the purpose of company law, have held office since 1 April
2012

Robin Pauley (Chair of Trustees)

Alstair Fraser

Judith Miara

Matthew Stevenson-Dodd (appointed 9 July 2013)
Helen Taylor-Thompson (appointed 9 July 2013)
Olu Olasode (resigned 1 Aprl 2013)

Leo Shapland (resigned 19 October 2012)

None of the Trusteses recaived any remuneration from the chanty during the current or prior years
Structure, Governance and Management

CAN Mezzanine Limited 13 2 chartable company limited by guarantee and was established 2006 and
commenced trading on 28 April 2009 It 1s governad by its Memorandum and Articles of Association, adopted in
2006 and last amended on 30 October 2008. CAN Mezzanine Limited trades under the name of CAN
Mezzanine

The Board of Trustees control and manage the aftairs of the charity, working closely with its sole member Bright
Red Dot Foundation Limited Robin Pauley, Alistarr Fraser, Judith Miara, Matthew Stevenson-Dodd and Helen
Taylor-Thompsen are also Trustees of Bright Red Dot Foundation Limited.

During the year Leo Shapland resigned as Trustes following his relocation to the United States His commitment
and contnbutions to CAN have been invaluable and the Trustees wish him every success in his new location In
July 2013 Matthew Stevenson-Dodd, Chief Executive of Street League, and Helen Taylor Thompson, a Trustee
of Bright Red Dot Foundation since inception, were appointed to the Board These appointments further
strengthan the Board, giving CAN Mezzanine Board representation and fresh insights from a sector organisation
as well further support from an experienced Trustee with a deep understanding of CAN Mezzanine's operations
and mission

Trustees are given a comprehensive induction when they join CAN Mezzanine Recruitment involves interviews
with the Chair and existing Trustees

Leadership and operational management of CAN Mezzanine are devolved to the senior management team

Senlor Management Team

Andrew Croft Chief Exacutive
Kate Markey MD CAN Invest, Deputising for CE
Hazel Dodd Finance Director

The Board of Trustees hold the senior management team to account on key performance indicators as agreed
betwseen both parties as well as monitoring the strategic direction




CAN MEZZANINE LIMITED
(A company imited by guarantee)

TRUSTEES' REPORT (continued)
tor the year ended 31 March 2013

Risk Management

The Trustees have assessed the major nisks to which the company and the group 1s exposed, in particular those
related to the operations and finances of CAN Mezzanine, and are satisfied that systems and procedures are in
place to mutigate our exposure to the major nsks

Principal Activities and Objectives

CAN Mezzanine's vision 1s of an economy bugyed by a thriving Civil Society Qur Mission 1s to help chartres,
social entrepreneurs and social ventures achieve it To build sustainable arganisations charties need high quality
premises, peer experience, funds and business support

CAN Mezzanine Is now a self sustaining chanty, that provides high-quality collaborative office space and builds
communities of social interest for Third Sector organisations, currently in London and Bristol The building in East
Road, Old Street 1s owned by CAN Mezzanine’s sole member Brnight Red Dot Foundation Limited and houses 60
organisations in over 37,000 square foot of office space Customers range from social ventures like Arnival
Educaton and Commtap to established bodies such as TechSoup, Chanty Technology Trust, Institute for
Learning, Institute for Sustainability and Family Lives as well as leading membership argamsations including
Chanty Finance Group and The Community Transport Association The new leasehold space in Bnstol houses 9
organisations in over 3,000 square foot, including Groundworks, Mowgl Foundation and Carbon Gold

CAN Mezzaming's objectives are
. to promote and improve the efficilency and effectiveness of chanties and voluntary groups, community

groups and not-for-profit organisations by the provision and management for suich organisations of office
accommodation, conferences, training and other faciliies, services and support

. To mprove the efficiency of the administration of chanties in direct pursuit of their objects by the provision
of training and information, particularly in the field of information technology
. Such other exclusively charntable purposes as the Trustees shall from time to time determine

Its pnncipal actvity 1s to provide high-quality, affordable office space in central locations to Third Sector
organisations Stability of tenure remains a significant hurdle to growth for Third Sector bodies

By providing serviced-office space and additional value-added support, CAN Mezzanine allows organisations to
concentrate resources on maximising their social or environmental impact

By creating commumttes of social interest within its building, CAN Mezzanine aims to encourage collaboration,
innovation and growth amongst Third Sector organmisations

Achievements and Performance Review of the Year

Despite a still chalienging economic environment CAN Mezzanine continues to benefit from strong customer
loyalty, retention and mimimal churn which, along with a strong requirement for our services has helped improve
occupancy This 1s testament to CAN Mezzanine's sales and operations teams in targeted and tactical sales
acquisitions combined with maintaining excellent customer relations The overall strength of our customer base
has enabled us to provide support to those organisations that are struggling more than others, thereby
strengthening our position as a community of social interest Where we have lost customers they have
predominantly moved to premises as part of a sponsor arrangement We are unable to compete aganst such
offers in the short term however we believe this 1s a reflection of the current economic climate and our
commitment and differentiation 1s to offer long term support services and a peer community to our customers
We are seeing increased demand for our services in London as the property market hardens and our value
proposition to the sector increases further




CAN MEZZANINE LIMITED
(A company limited by guarantee)

TRUSTEES' REPORT (continued)
for the year ended 31 March 2013

As a charnity based social enterprise our desire for growth must always be matched by our commitment to grow
our social iImpact and public benefit Our most recent customer satistaction survey shows over 87% of our
beneficiaries are mteracting with other CAN Mezzanine customars, 77% learn something new on a regular basis
from other organisations in the Mezzamine community and over 35% have established business relationships,
generated revenue or secured new coniracts to enhance their social impact 91% of customers state they benefit
from direct information flow from CAN Mezzanine Whilst we continue to focus on customer impact 1t 1s clear
CAN Mezzanine has been able to further develop as a genuine soctal venture marketplace.

CAN Mezzanine Bristol opsned in December 2012 just prior to Christmas with 40% occupation, assisting a group
of local social organisations whose office was closing The Mezzanine replication and operations team delivered
the building in very short timeframe to ensure minimal disruption to the occupants and 1s attracting additional
organisations with permanent desks, hot desk and meeting room use. The local Social Enterprise network are
regular visitors to the meeting faciittes We were able to use local suppliers in setting up much of the space.

Parformance against specific objectives for the year was as follows

. Create at least one additional CAN Mezzanine community: CAN Mezzanine Bristol was opened in
December 2012
. Continue to ralse awareness of tachnological advances through products and forums that can

reduce cost and Increase soclal Impact: CAN Mezzanine hosts the Salesforce user group forum and
disseminates updates and developments of benefit to the sector

. Further Increase occupancy and manage churn: during the period CAN Mezzanine Old St reached its
growth target and continues to fill the last remaining spaces Bristol increased our reach and constifuency
with 40% occupation from inception

. Increase our positive impact on customers and ultimately thelr beneficlarles through further
developing our offering: our service now extends to registered office with voicemal service and a
special package allowing some desk and meeting room usage for smaller organisations, widening further
our impact

. Further understand the flnance and business needs ot our customers and develop products to
support them and maximise the opportunitles In the emerging soclal Investment climate: CAN
invest has developed services to help Mezzanine customers access grants for investment and contract
readiness support We continue to help organisations within our Mezzanine community and beyond to
measure therr impact, creating a greater understanding of beneficiary requirements and most valued
interventions while allowing them to prove and demonstrate efficacy and value to funders. We continued
to deliver our service offering to the CAN Mezzanine constituency, including offering training on a vanety
of areas such as Investment, Financial and Business Modelling in addiion to our CAN Impact consulting
work [n conjunction with our corporate partnerships, which includes PA Consulting, we were able to offer
further skilled traiming focussed on sustainability, impact and growth

Plans for the Future

The ongoing traiming for commissioners invelved in the implemantation of the Sccial Value Act could herald a
new dawn for social organisations contracting in the local and central government marketplace and we will do all
we can to promote this agenda and its influence on society at large We plan to expand our Mezzanine
community with at least one new buillding and a new preduct amed at a different market beneficiary group or
segment

CAN's objectives for the forthcoming financial year are as follows

. Obtamn at least one further CAN Mezzanine building

. Conduct a review of costs using external appraisal

. Conduct a review of social credentials of suppliers, seeking to increase social organisations in supply
chain

. Continue to improve occupancy and constituency

. Undertake In depth customer profiing to establish market segmentation demand and social impact of

offering different CAN Mezzanine space and helping an additional beneficiary group.

-4-




CAN MEZZANINE LIMITED
(A company limited by guarantes)

TRUSTEES' REPORT (continued)
for the year ended 31 March 2013

QOur Thanks to

. Our CAN Mezzanine customers and wider sociaf vanture network

* Qur many supporters

. Our loya! and immensely hard working team who drive and deliver our mission

Financlal Results

CAN Mezzanine Ltd recorded an unrestricted surplus for the first year since operations commenced of £44,570
{2012 £118,941 defict) as the Old St property occupancy grew to profitable levels The new site at Bnstol was
also opened duning the year, the start up losses of which reduced the overall surplus for the organisation The
Bnght Red Dot Foundation will continue to support CAN Mezzanine Ltd as necessary until the total funds move
into surplus

Public Benefit

We have referred to the guidance contained in the Chanty Commission’s general guidance on public benefit
when reviewing our aims and objectives and in planning our future activities

Reserves Pollcy

The Trustess approved a Reserves Policy m 2011 to target a buld up of free reserves equivalent to three
months’ worth of trading expenses n cash or assets that are easily converted intc cash As at 31 March 2013
CAN Mezzanine's unrestricted reserves were a dehicit of £238,045 (2012, £395,291 deficit) The management,
with the support of the Trustees, alms to continue to build the free reserves level over the coming years

Statement of Trustees' Responsibillitles

The Trustees (who are also directors of CAN Mezzanine Limited for the purposes of company law) are
responsible for praparing the Trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

Company law requires the Trustees to prepare financial statements for each financial year Under company law
the Trustees must not approve the financial statements untess they are satisfied that they give a true and fair
view of the state of affairs of the chartable company and of the incoming resources and application of resources,
including the income and expsnditure, of the chantable company for that penod In preparing these financial
statements, the Trustees are required to

select suitable accounting policies and then apply them consistently,

observe the methods and principles in the Charities SORP,

make judgments and accounting estimates that are reasonable and prudent,

state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

. prepare the financial statements on the going cancern basis unless it is nappropriate to presume that the
charitable company will continue 1n operation

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company's transactions and disclose with reasonable accuracy at any time the financial position ot
the charitable company and enable them to ensure that the financial stalements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the chantable company and hence for taking
reasonable steps for the prevention and detection of fraud and other trregularities




CAN MEZZANINE LIMITED
(A company limited by guarantee)

TRUSTEES' REPORT (continued)

for the year ended 31 March 2013

Auditors

The auditors, Goodman Jones, have indicated their willingness to continue In office.
Statement of Disclosure to Auditors

Each of the persons who are Trustees at the ime when this Trustees' report 1s approved has confirmed that:

. so far as that Trustee is aware, there 18 no relevant audit information of which the charitable company's
auditors are unaware, and
. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any information needed by the chartable company's auditors in connection with prepanng their report and
to establish that the charitable company's auditors are aware of that infermation

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies

This report was approved by the Trustees ¢n 1 October 2013 and signed on their behalf by

Company Secretary




CAN MEZZANINE LIMITED
{A company mited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAN MEZZANINE LIMITED

We have audited the financial statements of CAN Mezzanine Limited for the year ended 31 March 2013 set cut
on pages 910 18 The financial reporting framework that has been applied in their preparation 1s applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the chantable company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an Auditors’ report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the chantable company and its members, as a body, for our audit work, for this report, or for the opinion we have
formed

Respective responsibilities of Trustees and auditors

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the
chantable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view

Qur responsibility 1s to audi and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing {UK and ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves cbtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estmates made by the Trustees, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial Informaton in the Trustees' report to identify maternal inconsistencies
with the audited fmancial statements If we become aware of any apparent matenal misstatements or
inconsistencies we consider the imphcations for our report

Opinion on financial statements

In our opinion the financial statements

. give a true and farr view of the state of the chantable company’s affars as at 31 March 2013 and of its
incoming resources and application of resources, including 1ts iIncome and expenditure, for the year then
ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Trustees' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




CAN MEZZANINE LIMITED
(A company hmited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAN MEZZANINE LIMITED
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report t¢ you if, In our opiInIon

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or
. certain disclosures of trustees' remuneration specified by faw are not made, or
. we have not received all the information and explanatons we require for our audn

6 ¢ Ot M
J Fiitter (Senior statutory a 4]

or’and on behalf of
Goodman Jones LLP

Statutory Auditors

29/30 Fitzroy Square
London

WI1T 6LQ

2 October 2013




CAN MEZZANINE LIMITED
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
(Incorporating Income and expenditure account)
for the year ended 31 March 2013

Total Total
funds funds
2013 2012
Note £ £
incoming resources
Incoming resources from generated funds
Interest receivable 2 948 147
Incoming resources from charitable activites 3 1,680,912 1,501,408
Total Incoming resources 1,691,860 1,501,555
Resources expended
Charitable activities 4 1,642,290 1,615,496
Governance costs 7 5,000 5,000
Total resources expended . 1,647,290 1,620,496
Movement in total funds for the year - Net Income/(expenditure) for the
year 44 570 (118,941}
Tota! funds at 1 Apnl 2012 {1,220,879) (1,101,938)
Total funds at 31 March 2013 (1,176,308) (1,220,879)
[ ———— ] ——

All activities relate to continuing operations
The Statement of Financial Activities includes all gains and losses recognised in the year

The notes on pages 11 to 18 form part of these financial statements.




CAN MEZZANINE LIMITED
(A company limited by giarantée)

BALANCE SHEET
as at 31 March 2013

Fixed assets
Tangible assets

Current assets
Dabtors
Cash at bank

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabllities

Creditors: amounts falling due after more
than one year

Provistons for Hablllitles
Other provisions

Net llabilitles

Charlty Funds
Total funds

Total deficit

The accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies,

Th ancial sta

----------------------------------

ﬁc;b‘in .Pauley, Chalr

Note

10

"

12

13

14

15

Registered number: 05976914

2013

£ £

229,997
128,397
533,928
662,325
(900,370)

(238,045)

(8,048)

(1,163,902)

(4,359)

{1,176,309)

|————a——]

(1,176,309)

(1,176,309)

2012

¢ £

230,984
102,161
609,418
711,579
(1,108,870)

(395,291)

(164,307)

(1,056,572)

(1,220,879)

{1,220,879)

(1,220,879)

f————e . ]

ents were approved by the Trustees on 1 j;t)ber 2013-and signed on their behalf, by

.............. eSmed

Allstalr Fraser, Trustee

The notes on pages 11 to 18 form part of these financial statements
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CAN MEZZANINE LIMITED
(A company iimlted by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2013

1. Accounting policles

1.1

1.2

1.3

14

1.5

Basis of preparation of financlal statements

The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value The financial statements have been
prepared In accordance with the Statement of Recommended Practice (SORP), ‘Accounting and
Reporting by Charities' published in March 2005, applicable accounting standards and the
Companies Act 2006

The financial statements have been prepared on a going concern basis due to the support provided
by CAN Mezzanine Limited's sole member Bright Red Dot Foundation Limited

Incoming recognition

All incoming resources are included in the Statement of financial activites when the company is
legaily entitied to the income and the amount can be quantified with reasonable accuracy

income is stated after other sales taxes and net of VAT, where applicable

Tangible flxed assets and depreclation

Excluding computers, all assets costing more than £500 are capitalised

Tangible fixed assets are stated at cost less depreciation. Depreciation 1s provided at rates

calcutated to write off the cost of fixed assets, less their estimated residual value, over therr
expected useful ives on the following bases.

Leasehold improvements - Qver the term of the lease
Commumication infrastructure - 10% Straight line
Fixtures and fitings - 20% Straight line
Computer equipment - 25% Straight line

Grants and donatlons

Revenue grants and donations include ail Income receivable in the penod Where the income covers
costs already incurred and are committed, but not yet recewved, this iIncome has been accrued. The
element of such grants and donations received for specific projects which are not expended at the
penod end 1s carried forward as restricted funds

Capital grants and donations received towards capital expenditure are analysed between restricted
or unrestricted income in the statement of financial activities on receipt. On expenditure being
incurred, fixed assets are capitalised in the appropriate fund

Fund accounting

General funds are unrestrnicted funds which are available for use at the discretion of the Trustees In
furtherance of the general objectives of the company and which have not been designated for other
purposes.,

Restricted funds are funds which are to be used in accordance with specific restnctions imposed by
donors or which have been raised by the company for particular purposes. The costs of raising and
administering such funds are charged against the specific fund The aim and use of each restricted
fund 1s set out In the notes to the financial statements

Investment income, gains and losses are allocated to the appropriate fund

-11 -




CAN MEZZANINE LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2013

1.

Accounting policles (continuad)

1.6 Company status
The company 18 a company limited by guarantee The members of the company are the Trustees
named on page 1 In the event of the company being wound up, the liability in respect of the
guarantee 1s hmited to £1 per member of the company

1.7 Resources expended
All expenditure 1s accounted for on an accruals basis and has been included under expense
categories that aggregate all costs for allocation to activites Where costs cannot be directly
attnbuted to particular activities they have been allocated on a basis consistent with the use of the
resources
Support costs are those costs incurred directly in support of expenditure on the objects of the charity
and include project management carned out by head office staff Governance costs are those
incurred 1n connection with administration of the chanty and compliance with constitutional and
statutory requirements.
All resources expended are inclusive of irrecoverable VAT

1.8 Cash flow
The company, being a subsidiary undertaking where 80% or more of the voting nghts are controlled
within the group whose consolidated financial statements are publicly available, is exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

1.9 Operating leases

Rentals under operating leases are charged to the Statement of financia) activities on a straight line
basis over the lease term

Benefits received and receivable as an incentive 10 sign an operating lease are recognised on a
straight ine basis over the period until the date the rent 1s expected to be adjusted to the prevailing
markset rate.

1.10 Dllapldation provislon

Provisions for ditapidations are recognised on a lease by lease basis and are based on the
company's best estimate of the Ikely committed cash outflow.

1.11 Penslons

The company contributes to personal pension plans on behalf of employees and the penston charge
represents the amounts payable by the company to personal pension plans in respect of the year

Investment Income

Total Total

funds funds

2013 2012

£ £

Investment income 948 147
——MM 3 [ ——————|

-12-




CAN MEZZANINE LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
tor the year ended 31 March 2013

3 Incoming resources from charltable activities
Total Total
funds funds
2013 2012
£ £
Serviced office space 1,690,912 1,501,408
L] .|
4, Resources expended on charitable actlvitles
Summary by activity .
Actlvities
undertaken Support
directly costs Total Total
2013 2013 2013 2012
£ £ e £
Serviced office space 1,558,412 83,878 1,642,290 1,615,496
————— ———————] | ———— ——————]
Summary by expendIlture type
Staff costs Depreclaticn Other costs Total Total
2013 2013 2013 2013 2012
£ e £ £ £
Serviced office space 167,052 48,167 1,427,071 1,642,290 1,615,496
——— e — ———— [———— | ]
5. Direct costs
Serviced
offlce space Total
2013 2012
£ £

Rent and rates 981,953 925,181
Dilapidation provision 4,359 -
231,142

Premises expenses 210,769
Communication services 109,978 102,885
Marketing and promotion 26,181 16,685
Professional fees 1,520 815
Financial costs 2,344 796
Other staff costs 6,089 746
Wages and salarnes 149,846 131,795
National insurance 11,128 8,623
Pension cost 6,078 4,293
Depreciation 48,167 42,383
1,568,412 1,465,344
————

-13-



CAN MEZZANINE LIMITED
(A company limlted by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2013

6. Support costs

Baslis of Serviced Total

Allocatlon  office space 2013

£ £

Management fees Turnover 83,878 83,878

Support costs relate to management fees charged by the company's sole member Bright Red Dot

Foundation Limited

7. Governance costs

Total

funds

2013

£

Governance Auditors' remuneration 5,000

[——— 1

8. Net incoming resources
This is stated aftar charging

2013
£
Depreciation of tangible fixed assets 48,167
Auditors' remuneration 5,000
Operating lease rentals 905,729
E ]

Total
2012
£

150,162

Total
funds
2012

5,00

2012
£

42,383
5,000
876,534

-14-




CAN MEZZANINE LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2013

9. Staff costs

Staff costs were as follows,

2013 2012
£ £
Wages and satanes 149,846 131,795
Social security costs 11,128 8,623
Other pension costs 6,078 4,293
167,062 144,711
———————— —

The average monthly number of employees dunng the year was as follows.
2013 2012
No. No.
Administration and management 5 4

No employee received remuneration in excess of £60,000 and no emoluments were paid to the Trustees
during the year There were no outstanding or prepaid contributions to the pension scheme at 31 March
2013

10. Tanglble fixed assets
Leasshold Fixtures Computer Comms

Impr'mts and fittings equipment I'structure Total
£ £ £ £ £
Cost
At 1 April 2012 76,328 108,843 7,543 148,264 342,078
Additions 14,080 22,534 10,566 - 47,180
At 31 March 2013 90,408 131,477 18,109 149,264 389,258
Depreclation
At 1 April 2012 8,012 55,354 2,949 44779 111,094
Charge for the year 7,367 22,922 2,952 14,926 48,167
At 31 March 2013 15,379 78,276 5,901 59,705 159,261
Net book value
At 31 March 2013 75,029 53,201 12,208 89,659 229,997
L ————— I — I ————————— |
At 31 March 2012 68,316 53,589 4,594 104,485 230,984

-15-




CAN MEZZANINE LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2013

11. Debtors
2013 2012
£ £
Trade debtors 101,111 70,253
Other debtors 5,295 14,448
Prepaymenis and accrued income 21,991 17,460
128,397 102,161
] ]
12. Creditors:
Amounts falling due within one year
2013 2012
£ g
Trade craditors 20,215 68,507
Amounts owed to group undertakings 36,670 267,199
Other taxation and social security 67,713 49,904
Other creditors 292,917 250,182
Accruals and deferred income 482 855 471,078
900,370 1,106,870
— ] f————}

CAN Mezzanine Limited's sole member Bnght Red Dot Foundation Limited holds loans secured over
freehold property, with cross guarantees from CAN Mezzanine Limited The balance of these loans at 31
March 2013 was £16 1 million

13. Creditors:
Amounts falling due after more than onhe year

2013 2012

£ £

Lease incentives 968,902 1,056,572
Amounts owed to group undertakings 195,000 -

1,163,902 1,056,572

—— ] e ——

CAN Mezzanine Limited received lease incentives from Bnght Red Dot Foundation Limited, which are
being spread over the life of the lease

-16 -



CAN MEZZANINE LIMITED
(A company limited by guarantee)

NOTES TC THE FINANCIAL STATEMENTS
for the year ended 31 March 2013

14, Provisions

At 1 Aprit 2012
Additions

At 31 March 2013

Dilapldatlons

Provisions
2

4,359
4,359

The prowvision relates to dilapidation commitments in relation to the lease at Hanover House in Bristol

15. Statement of funds

Brought Incoming Resources Carrled

Forward resources Expended Forward

| £ £ £ £
Unrestricted funds {1,220,879) 1,691,860 (1,647,280) (1,176,309)

16. Operating lpase commitments

At 31 March 2013 the company had annual commitments under non-cancellable operating leases as

follows
Land and buildings
2013 2012
£ £
Expiry date:
Between 2 and 5 years 19,069 -
987,588

After more than 5 years 1,012,278

There were no capital commitments as at the 31 March 2013
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CAN MEZZANINE LIMITED
(A company limlted by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2013

17. Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard Number 8 from the
requirement to disclese transactions with group companies on the grounds that consolidated financial
statements are prepared by the ultimate parent company

18. Uliimate parent undertaking and controlling party

The company's ullimate parent company 1s Bright Red Dot Foundation Limited, also incorporated in the
United Kingdom,
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