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The company 1s entitled to exemption fiom audit under Section 249A(1) of the Companies Act 1985 for the

G& NTOOLS LIMITED

ABBREVIATED BALANCE SHEET

31ST DECEMBER 2007

Notes £

FIXECD ASSETS
Tangible assets 2
CURRENT ASSETS
Debtors 37.779
Cash at bank 11.279

69 058
CREDITORS
Amounts falling due within one veas 23.964

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

NET ASSETS

CAPITAL AND RESERVES
Called up share capnal
Piofit and loss account

L¥]

SHAREHOLDERS' FUNDS

peried ended 31st December 2007

The members have not required the company to obtain an audit of its financial statements for the period
ended 31st December 2007 1 accordance with Section 249B(2) of the Companies Act 1985

The diectots achnowledge then responstbilities for

(a)
(b)

The notes form part of these abbreviated accounts

41 562

43 094

£6.656

66.681

19 975

1 000
18 975

19.975

ensurimg that the company heeps accounting records which comply with Section 221 of the Companies
Act 1985 and
prepatng financial statements which @ive a tiue and fair view of the state of affans of the company as
at the end of each financial vear and of ns piofit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 1elaung to financial statements. so fa as applicable to the company
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‘ G& N TOOLS LIMITED

ABBREVIATED BALANCE SHEET - conttnued
31ST DECEMBER 2007

These abbiewviated accounts have been prepaied 1n accordance with the special provisions of Part VII of the
Compantes Act 1985 relating to small companies

The financial statements wete appioved by the Board of Ditectors on 20th Maich 2008 and were stgned on
1ts behalf by

N Eaves - Duectlos Q
rd
G A ludge - Duecton %ﬂgg‘%

The notes form part of these abbreviated accounts
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G& NTOOLS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD 27TH SEPTEMBER 2006 TO 31ST DECEMBER 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepated under the historical cost convention and mn accoidance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Tuinover reptesents net mvoiced sales of goods eacluding value added tax

Tangible {ixed assets
Dep.eciation 1s provided at the followmg annual 1ates i order 1o wrine off each asset over s
estimated useful hie

Plant and machmery - 23% on1educimng balance

Deferred tax
Deferied tax 1s recognised n respect of all uning differences that have oniginated but not reveised at
the balance sheet date

Hire purchase and leasing comnuitments
Rentals paid under operating leases are charged to the profit and loss account on a stiaight hine basis

over the peniod of the lease

TANGIBLE FIXED ASSETS

Total
£

COST
Additions 147 200
Grants (91.784)
Al 51st December 2007 55416
DEPRECIATION
Chaige for period 13 854
Al 31st December 2007 15.8534
NET BOOK VALUE

Al 31st December 2007 41 562
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' GANTOOLS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE PERIOD 27TH SEPTEMBER 2006 TO 31ST DECEMBER 2007

CALLED UP SHARE CAPITAL

Authorised
Numbel Class Nominal

value £
10 000 Ordinary £1 10 000
Allotted. 1ssued and fully paid
Number Class Nominal

value £
1.0600 Ordinary £] 1.000

1 000 Ordmary shates of £1 each weie allotted and fully paid for cash at pai during the petiod
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