Companies House

MRO1 e

Registration of a Charge

Company name: BRAINJUICER GROUP PLC
Company number: 05940040

XoCJCOE8

Received for Electronic Filing: 02/08/2016

Details of Charge

Date of creation:  02/08/2016

Charge code: 0594 0040 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05940040 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 05940040 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5940040

Charge code: 0594 0040 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd August 2016 and created by BRAINJUICER GROUP
PLC was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 2nd August 2016 .

Given at Companies House, Cardiff on 3rd August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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R . P oA f&f
This Debemture by way of deed made the L day of [

Bewweon (1) Brainjuicer Group ple
Number 05940040 {the " Company™) and

{2) HSBL Baak ple {"the Bank™) (registerad i England mumbor 14259 whose sddress fov servies for entry on the
register is, Securiies Processing Contre, PO Box 6364, Coventry, CV3 917

WITWESSES asfollows

Debenture as security for the Debt

I This Debienture shall be security for the pavment and disclinrge of the Diebt mentioned in Clause 2 below.
2 The Bebt i all money and Habilities whistever, whensver gud Bowever incurred whether fiow or inthe

fotare due, or becoming due, from the Company to the Bank ("the Debt").

Thisincludes, i is pot limited to;

{a) Overdrafts, Joans or other facilities and further advances of money;

by guarantees and indermmities 1o the Bank and any of the Company's other contingent liabilities,

{c} discowd, commission and other Jawhal charges and expeases;

{iy  imerest in accordance with any agreement between the Company and the Bank and. if there is o
agrecmight, interest on any woney and lizbilities due From the Company atan anmual rate of 3%
above the Bank's base tate Trom time w Hime computed-and compounded monthly amdfor sccording
to the Bark's then current practice. Interest as above applics belore and afier any dewiand or
fudgement; '

fe}  money agreed lo be paid by the Company wnder Clanse 25 below.

The Apreémiot to pay the Debt

3. The Company agrees W pay and dischirse the Debtwhen the same 88 due'td be paid and dischargad, It
acknowledges that tha Debt shall, in the absence of oxpress written dgreement by the Bank te the contrary,
be doe ared payable 1o the Bank upon demand,

Securily given over the Company's Assets

4. The Company, with full e puaranice, ared a5 security for the payment and discharpe of the Debt,
charges:« '

{4y By way ol legal morigage all freehold (including commonhold) and leasehold land now vested inthe
Company together with all bulldings Hxtures. Githngs and fixed plant and reachinery now or 4l amy
time aficrwards.on i, This includes {without limitation) the fand described or réferred toin Part 1 of
the First Sehedulé below subject only fo the other mortgages or matters (if anv) mentioned in Part 2
of the First Schedule helow,

(by By wav of first fixed charse, the chattels Gncluding all additions and i mprovements o, and
replacements of, ther fom tme to tme), sconrities, intellectmal property wmd/or other propeny
micntioned in the Second Schedule below,
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{} By way of first fixed charge (except as abready chnrged above): -

(i) Al the preseul and fitire right, Gitfe and interest of the Company in or to.any freehold
(including commonhold) or leagehold land or ather immovabla pmpwl} wherever situated
and all fistures, fittings and fixed plant pnd machinery now or at any time afterwards on it

{11y ATl chatiels now or atb any time alferwards belonging to the Company. This excludes afy of (hem
Tor the time boing rmng partol the stock in frade or work-in-prograss of the Compiny or
which are, for the time being, otherwise effectively charpod by way of Tegal mortgage or fixed
charge by this Debeniere. ' ) '

{id)  The benefit of all rights, licences, guarantecs, rent deposits, contracts, deeds, undertakings
and warranties relating to any land or other property mentioned above andior fo any trade or
business Troan fime o fime carried on'by the Company.

fivyAll book debts and other debis and monetary claims and any ronts, licence Tees or other paviments
due fram any lessee, liconsee or occupier of any immovable property wherever sitnated niow or
at any fmeaftorwards due owing or incwrred to the Company. In-additiorn. the full benefit of
all poarantees and securities for them and all liens, reservations of title and other rights
eriabling the Company 16 enforce any such debis or elaims {collectively ealled the "debis™):
This excludes such debts and claims (if anv) as the Bank may from time to time have agreed.
in wriling with the Company which shall noi be subject to this fixed charge and also-such
debts and claims ss are charged in accordance with paragraph (v below.

(v  Anycredit balance on any account of the Company with the Bank.

(viy Asnycredit balance on anyaccount of the Company with any bask (other Uit the Bank) or

© plthicr person.

tvity A poodwill and uncalled capital for the time being of the Company.

(witi) Al slocks, shares, debentures, bonds, loan capital and other securities of any description of
any other person {inciuding, without limitation, any subsidiary or subsidiary uﬂdnriakmg of
the Company). 1n addition,

{2y all rights 1o subscribe 1o or convert otlier securities into or otherwise acquire any such-
Speuriies now or ak any e allerwards belonging 1o the Company,

by all dividends, interest and other income and all olbior rights of whattsucver kind deriving
from o7 ancidental to, any of these (logether with any secitics. mentioned in the Second
Schedule below, collectively calied, the "securities™).

[IXYAI letters patent, trademarks, service marks, designs, vtibity models, copyrights, design righis.
qpphmugm {or registration of any of them and the right fo apply for them in any part of the
workd. Inadditton, moral rights. inventions, confidential information, know-how and righis
‘of a similar nature anising or subsisting anvwhere fa the world Tn relation 10811 or any of the
above {whether registered or wwregistered) now or at ary lme afterwards bolonging tothe
Company {fogether with any of the same mentiored in the Second Scheduie below,
cotiectively called the "mtellectaal property™).

(%3 All policies of Ife insurance or assmrance and all tights and claims to which the Company is
v, oF may al any time afterwards, become entified in relation o the pm{:wm of them or of
any other policies of'3 INBUTATICE of any description (ncliding, without Hmitation, the
insurances mentioned i Clanse #(a) below),

{xiyAll rights and other property to which the Company is pow, or may-at any fime alterwards.
become entitled as 4 result of, or in connection with, any procecdings threatened or
commvenced onderthe Insolvency Act 1986 or any stmilar legislaiion in any jurisdiclion.

{xit) Tho benefit of all agrecmenis for the provision by the Company fo any person of any boan or
credit or oiher financial accomrmodation of any degeription (ncluding, withoul lditation, any
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{d)

Dance Jeases and hire or bire-purchase agreements) now, or at any time afterwards, enters!
inte by the Company.
(xi11) The proceeds of sale of any property mentioned above,

By way of Tloating chirge, all the undertaking of the Company and all ws propesty whatsocver and
wheresoover bothi resent and fnre. This will ot inchuede any part of thesame which s, for the
time being, effectively charged by way of legal mortgage or fixgd {;lmrw by thig Debentare and
recognised s effectively so charged under the faws of the jurisdiction in which the-same 1s sitnated.

The property referred 1o in paragraphs (a) (b) (€) and {d)-above is coliectively called the "charged
property™. The property referred to i paragraphs (a) (by and (¢} {together with any property for the time
being effectively charged by way of fixed chiarge by thie application of Clause 3 below) 1s collectively
cathed the "hxed charged properiy”.

Bank's ability to convert Floating Charge

The Bank may, by notice in writing to the Company, convert the floating charge created by Clause 4(d)
above intoa fxed charge in respect of suclyof the property of the Company as may bespecified in soch
notice. . It may do s,

{i)

1 on the happening of any of the events mentioned in Clause 11 below; or

{11} it appears to the Bank that such propesty is in danget of seizare, distress, diligente or anvdather Torm

of legal process or that the samé, and/or the securtty now created 10 respect of it, 15 otherwise in
Jeoprandy,

Aiveithet event, the ability of the Company to deal in any way with such property shall cease
except to the extent that the Bark may otherwise agroe in writing.

Hestrictions on Company-

The Company shall not, excepl with the prior written consent of the Bank: -

fa)

(b

r
dy

create, or atiempt to creale, or-atlow 1o subsist over all ov any of the charged property, any mortgage,
charge, lien, pledge or ather securty other than, this. Debenture and the mor gages or matiers (i any)
mientioned in Part 2 of ihe First Schedule below; or

atlow any tangbleproperty, forming part of the fixed charged propesty: 1o leave the possession of the
Company (except for the purpose of necessary repair o mabniénancey or (o be used By any person
othier than the Corpany or for any purgose other than in conmection with the business of the
Company; or

refense, exchange, compound, ket off, grant fime or agree to any othier arvangement in respect of, or
in any dther way deal with, all orany of the debis except as expressly allowed by this Debenture; or
part with, hire, lend, sell, assign or disposs of all, or any part of {or any right, tithe orinterest in), the
fined charged property or ali, or {except by a sale or disposal in the ordinary course of the Compsiny
business and for the purpose of carsving on the same? any part of the remainder of the charged
property.

Eangd Registry Restriction

7

In respect of any part of, or miterest in, the fixed charged property tile-lo which is or becomes registored at
HM Land RL&J‘{IW {he Company applicsto HM Chiel Land Regisirar to enter the following resiriction on
the Proprictorship Register of the title of all such property: «
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"No disposition of the registered estate by the proprictor of the registered estate 15 to be registered withont

awritten consent signed by the proprictor for the tine being of the chiarge dated T

i

in favour of the HSBC Bank plc referred to in the Charges Regisier.”

Company's Obligations to the Fank

) Pluta] this Debenture s dischirged the Company wills -

1]

i}

(&}

(13 Insure, and keep insured, the charged property with such msirer wnd aigiins: soch risks and m

' such amounts and othierwise npon such terms as the Bank mav reasonably require. I the
Bank makes no requirement, then in accordance with accepied prudent business practice from
time to-time in respect of property of the same type.

{1y Punctually pay all premsivins and other monies necessary for keeping up such fisurancss orany
other insurance referred to in Clanse 4(c)(x).

(i) Secethat the interest of the Bank i3 noted npon-all pelicies of such insurance or (if the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Bank.

{iv)If the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and ihe
receipts for all premium and other payments necessary for effiecting and keeping up such
policies.

v} Prompily nolily the Bank of anvthing which mav give rise to a claim under such policy(ics) and
efsure that nothing is done or aot done as a consequence of which any such policy might be
adversely dlfected orwhich miy increase the preminm payable.

{viy Notily the Bank prior {o taking am sleps 1o open an accondl with any bank (other than the Bank)
oF other, person.

Tt is agreed {whether or not this Debonture shall have become enforceable) iliat; ~

{1} The Bank may (but without being under any duty to do'so and i it reasonably considers it
necessary 10 do so) isell effect such insirances. 1f it does so, the Company shall be lable fo
the Bank for the expensés incurred by the Bank in doing so.

iy Allsums at afy time pavable under any snch policies of insurance shall (snbject o any gmﬁr
rights and clairs of any third party) be paid fo the Bank. I the same arc not paid di rc:cm 16
thé Bank by the insurers then the Company shail be {rustee of them for the benefit of the Bank
and shall account to the Bank sccordingly, The insurance monies shall ot the option of the

Bank be applied {subject to Clanse 28 below) in or towards the pavinent or discharse of Iixa
Diebt or in making good or recouping expenditure in respect of the loss or damage for which
such monics are recoived.

{i} Keepall buildings on any land charged by this Débenture and all fixtazes and plant and
machinery onand in thom (and all other tangible property comprised 10 the charged property)
in good and substantial repair and condition.

{1ty “Whenever any of the said buldings, fixtures, fittings or plant and machinery are destioved,
damaged or deteriorates, immediately repair, replace.and make good the same. If the
Company shall fail to do so, then the Bank shall be entitled (but not boundy1o.do so instead,

Not without the prior writicn consent of the Bank: -

{1} pull dmvn or gemove the whole or any part of any buildings forming part of the Tand charged by

(it sgveror unm or rz:mfm: any of the fixtures or Biidngs: or

{ifty except for the purpose-of effecting necessary repairs fo thom or of roplacing the same with
ngw o improved models or sehstitutes, renove any of the plant and machinery belonging to,
or im use by, the Company, '
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Gy 4 Carry on any trade, bosiness or agricultural use on-any land now or afterwards wsed by the
Company Tor the mrposes of frade, business or 'mncuﬁtxrc ) s“tmﬂ dy 8¢ in accordance with
{he standards of good management from time to time current in-the trade or business-or (in
the caseof agricultural use) with the standards of good Bnsbandry, from tme to e 1L shall
also do so i sccordance with the authorised planning vse of such Jand.

(i Cbtaumy, radtain and comply with all Heences, consents and other anthorisations Oucluding,

' withowt Bnmitation, eavironmeral permits) and effcer all registrattons which iy be necessary
or desirable in relation to all orany part of the charged property or any business or other
activity from time to ime carried on by the Conpany,

(&) Motwithout the prior written comsent of the Bark: -

{1} earry oul; or allow to be carried out, on-any land charged by this Debenture, any development as
defiticd 1n the Town and Country Plaoning Act 1990;

(i} enterinto anyagreement under Scotion 106 of the said Act or

(i) change, or allow 1o be changed, the use of any such land,

iy iy Obscrve amd perform all covenants, stipulations and conditions which from Hme o fime aflect
the wse or possession of the charped property whether arising under any lease, Commonhold
Commuaity Statement, or other agreement under which the charged property is held.

{i1) Punctually pay all rents and other payments becoming due, or o boeome due, wider any lease,

snheld Commmmity Statetzent or cther agreement mentionsd above,

tk 5o requires, produce to the Bank evidence sufficiont to reasonhly sabisfy it that

‘the requirements mentioned above huve been complhied with,

{gi (1) Comply with all statuntory and other regulations alfecting the charged property. This will inchude
all environmental Taws and environmental permils applicable from time to time fo all or any
part of the charged property or any business or oiher activity from time to time carried on by

the Company,

{11y Mot altow dny Sircnmstances to arise-which could lead: -

(1) to any competent authority or other person taking action, or makiag a claim wnder any
' environmental laws (including the requirement to clean up Any contaminated land orihe
revocation, suspension, variation or non-renewal of any environmental periit); or.
(b} tothe Company having 1o take ACTOIL TR provent the pnsmbll:h of any such.action or
 claim

(i) Tnderonify cach of the Bank, the Adminisirator or Recciver (and their respective officers,
agems and ﬂckga{ag} against ail costs expenses and Habilities property incwred (irectly or
indirectly) as a fesnlt of any non-compliance or alleged non-compliance with any
environmiental laws in relation 1o all or any partofthe vharged property ormvthing donc or
ot done onLit.

(hy (1) Within 7 days afler becoming aware of the sare, give foll particulars 10 the Bank of any notice,
order; direction, designation, resolution or proposal affecting all or any ps:ﬂ of the charged
property or (in the ¢ase of any land) (he Jocality in which it is situated, given or made by any
planning authority or other public body or authority whatsoever (including, without
Trmaration, any licensing muthorityy,

(i) 1T the Bank reasonably requires, immediately, and at the cost of the Company take all
reasonable and necessary steps to-comphy with any of the matters mentioned b (h0) above
and make {or jodn with the Banloan miaking) such objections or reprosentations as may
reasonably bo available in respect of them.

{iy  Permit the Bank, its apents and any person authorised by it, 1o enter on any land charged by this

Debenture ¢r on which any other part of the fixed charged property is sitnated, at all reasonable

(i)
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times and on reasonable notice {exeept in cose of emergency) for the purpose of inspecting or

valning anv of the fixed charged property and i the Bank calls for such a valuation (which itis

entitled fo de) that shall be.at the expense of the Company,
(i Mot without the prior written consent of the Bank: -

{1} prant ot vary, or agree o grant or vary, any licence or tenancy affecting siny Tand chorged by
this Debeniure; ' '

{1i} exercise the powers of leasing, or agroeing to lease, of of accepting or agicciny to fccopt
surrenders of leases, conferrid by Sections 99 or 100 of thi Law of Property At 1925;

(i} inany other way, dispose, oragree to dispose of. or greate, any lugal or equitable esiate or
interest inany land charged by this Debenture,

{ivimegotiate, seitle or waive any claim for loss, damage or ofher compensabion (incliding withow
bmitation competisory purchase compensytion) alfocting any Tand charged by this Debentore;
ot

(v} apply for an mmprovement or ather srast or do anything which might resalt in any land chayped.
by-this Debenture being sulyect 1o any statutory charge

(ki Ensurg that, without the prior wiitien consent of the Banke -

(i} mo person other than the Company shall be regisiered under the Land Registration legistation in
Force from time folime as propricior of any land charged by this Debenture;

{11}y no person shall become entitled 1o any proprictary kght or mterest which may adversely affect
the valoe of soch Jand fenless such entitlernent exists at the date of this Debenture or a1 the
time of the acquisition of such land by the Company} and the-Company shall mdommify the
‘Bank for all expenses redsonably incuted by the Barik in Todging from tine to tite cantions
or poticts against the registration of title to any such land

Iy {i) Permanenily keep all tangible moveable property forming part of the fived charged property at
the premises (it any) specificd in the Second Schedule below or at such oiher premises as the:
Bank may from time to time 1¢ascnably approve inwriting.

{ity Keep such fixed charged property within England and Wales and notify the Bank upon request of
{he location of such Tixed chatzad prisperty from tine 1o time.

(iny  Upon written notice from the Bank; keep such fixed charged property ai the promises s

~ notified orat such other premises as may be reasonably anthorised in writing by the Bank.

{ivy  Pay all costs Tor the relecation of any of the fixed charged property.

(my See that there is fixed to all tangible moveable property forming part of the fixed charged property in
wprominent position a plaque containing the Tollowing words: -

NOITICE OF CHARGE
This property and accessories are subject to a first Tived charge inrfavour of HSBC Bask ple”
or in-such other form as the Bank may requirc. '
() (i) Getin and realise the debts inthe ordinary course of its business {which shall not exiend to
~ selling or assigning or inany other way factoring or discounfing thems.

{ii} Pay the proceeds of such getting in and realisation, and all other monies received in respect of the
fixed charged property, intb such separate and denominated accounts.az the Bank shall from.
time to time nominate in writing for such purpose or.as the Bank may ofherwise from time to
time require. 1T the Bank shall not nominate any such account, the Company's current
-aocount with the Bank sliall be the nomanated acconnt for the nurpose of this Clanse $(0).

{#)  Pending such pavinent, hold such proceeds and other monies apon trust for the Bank.

{iv)  Except with the prior writion consent of the Bank, not be eotitled to withdaw or transfer from
any suchi account any monies standing to the credit of such account,
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{0}

)

g}

(r)

Panciaally pay all calls, instalments aml other monies that may become due 1n respect of the

securifics,

{1y Not exercise any of {he rights and powers attaching fo any of the securitics in a manner which, in
the reasonuble opinion of the Bank, may adversely. affect the value of the seoarity created by
{hig Debentore; and

{1 predy 1o thas Debenbure bevoming eoforceable, and sibiect 10 (pI0) above, all nighis and powers
attaching to the scourities shadl be exercisable by the Company or as it way direct.

(i) Take all such necessary steps, and doall snch acts (inchiding the prompt payment of any
appropriaie fees and policing against any infringement of, or challenge to. the intelectual
property’ o maintainthe valoe, subsistence and validity of the hntelicctuad property.

(1) Where approprate, use its best endoavonrs to protect and safepuard the intellectual preperty from
and aeainst thel, loss, destruction, oominhorised access, copying or vse by third parfies.

{1ty Notose or allow o be used, or take any step i respectol any-of the intellectoal properly-in
atry way which, inthe reagonable opinion of the Benk, may adverselv affect the valve of 11,

ti) Deposit with the Bank (and the Bank shall be eatitled to retainy all deeds, centificates and other
dociunents constituting or évidencing title fo the fixed charged property (except insofar as the
same are held, or required to be hekd by any third party in accordance with.any obligation
ranking in priority to the security created by this Diebenture),

{(iy  On being reasonably required to do so by the Bank, and at the cost and expense of the
Company. -

{ay  EBxecute, sign, deliver and do all thangs necessary {including, without limitation, the
asstgnment of all or any of he debts and the transtor of all orany of the scourities, 1o the
Bank or its nominee and the giving of any notices and efféciing of any registrations) as.
{and in snch form as) the Bank may reasonably require;. This is 1o perfect a logat
mortgage, assignment or pther fixed security in favour of the Bauk of all or such part as
shall be specified fnsuch notice of the fixed charged property or otherwise tn improve,
perfect or protect the scourity intended 10 be created by this Debeniore or 1o factlitate thic
exercise of any powers, authorities and discretions conferred under or in atcordance with
this Debenture.

(i Endorse, or canse 10°'be endorsed, onany decuments constituting or evidencing title o
the fived charge propedty and gree to thind parties such notrees.of the security created by
this Debentare as the Bank may reasonably require.

Bank's Powirs

.

(i}

)]

{c}

Without slfectng in any way the Company's obligation under Clause %(m) above, the Bank shall
have the right at any time to fix plaques-or other markings to all tangible movealle properly
comprised inthe fixed charged property or the premises inoor on which such property is situaied,
"The plagues or other markings chall be fn such form andd with such wording as the Bank may
reasonably require indicating the Bank's interest in such fixed charged propeity.

The Company shall not allow any such plaques or mnarkings to be oncealed aktered or removed,
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10, (a)  ALany Hime before this Debenture is discharged (and whether ornot the same shall have become
enforceabls). the Bank sy, if aod whenever, and 6 6flen as it shafl reasonably think fit, apply the
whole or any part of the monies from time to time standing to the credit of any account as referred 1o
in Clavse B(n) in or towards the discharse of the Debt,
(B) Tt may pay the mosics mentioned n (3) above 1o the credit of any other account nonunated by 1
(ncluding an account opened by it for this purpose) ay securiity for any contitigent or futuie Hability
of the Company to the Bank.

When the Debenture becomes enforceable

11. This Debierture shall become enforceatic ;-
@y  ifthe Debt is not paid or discharped when doe (whether on demand, at agreed maturity or cartier a5
the case may bey: or
{by ifithe Company is in broach of any of the oblipstions under this Debenne, or
{cy if the Company shall enter inte any composition or arrangement for the benefit of its creditors; or
(dy  if any step is taken for the administiation or winding-up of the Company (which includes, without
Himitation, in cach case, the board of directors or the Company in gencral mecting, passing
resolution for the same) except whore, inthe case of winding up, the Bank has consented in writing
for the prrpose of reconstraction or amalgamation; or
(e} ifathord party shall 1ake possession of: or & receiver shall be appointed over, or any secired creditor
of the Company shall seck to enforoe his security in respect of, 41l or any of the charged property or
any other event shall happen which puts in jeopardy all or any part of the sawnh created by this
Diebenture; or
{6 i the Bank, in its seasopable-discretion, considers that any claim may be made against the Bank
unler any bond, gnarantec, indemnity or othier confingent Hability issued or entered into for any
liabitities of the Company: or
{2y ilany other event shall ocenr which has bee agreed by the Company and the Bank as an eveiit upon
the occurrenceof which this or any other security for the Debt shall be enforceable.

Trany of the above should oceur: -
{1} the pm%ﬁzrc: of sale and of appointing a receiver conferred by Section 101 of the Law of Property.
Act 1925 shall immediately arise and become exercisable by the Bank free from the
restrictions contained i in-Secthons 13 and 0% o that Act; and
ity the powers of leasing, or agreeing {o lease, or of accepling or agreeing to.accipt surrenders of

leasey (condferred by Secticns 99 and 100 of the Law of Propeity Acl 19235} shall immediately
bocome exereisable,

These powers are available to the Bank whether or not the Bank ghiall then be in possession of 8l o sy
part of the charged property, The Bank may grant o lease at g pmmimﬂ and forany fergth of torm and,
generally, without the necessity Tor the Bank to comply with any restrictions imposed by, or ofher
provisions of, the Sections and legislation mentioned above (and so ihat for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "morigagor” shall include any person deriving
title under the Company and Sob- Sgﬂmm 99 (18) anad 100 (12 shall not apply).

Appointment of Administrator or Receiver

12 {a} The foating charge created by this Debenfure i miended fo be & qualuving foating charge as

defined by paragraph 14 of schedule B to the Insolvency ACl 1986 (inserted by scction 248 of and
schedule 16 o the Enterprise Act 2002),
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(b

(e}

()

()

13 {a}

At any time after having becn regquested 1o de so by the Company, or afier this Debenture has
become enforceable {and whether or not-any of the events mentioned in Clause 11 are confinuing),
{he Bank may appoint by deed or by writing vmder e hiand of a-duly authorised officer of the Bank,
or atherwise, any ong or more persons 1o be Admimstrator (" Administratory of Receiver
Reocetver™), These expressions shall, where necessary, inchde any person substituied as
Achministiator or Recelver of all or any partof the charged property. The Rauk muy similarky
appoint & Receiver at any Hme after having being requested to do go by the Company,

‘The Bank midy (so far as it is lawfully able to do s6) from time to-time by deed or by writing under
the hand of & duly authorised officer of the Bank, or otherwise, Temove any person appointed tobe
Administrator or Recetver and may, in g similar way appoint another inhis place.

H at any time tvo or more persons shall hold office as Administeator or Reveiver of thesame
propeity, ach oo of them shall be separately entitled (subject W6amy contrary divection in the
appointmicnt) (o exercise il the powers, anthoritics and discrotions conferred dn them.

The power to appoint a Receiver shall be in addition o all statuiony and other powers of the Bunk,

under the Insolvency Act 1986 and the Law of Property Act 1925

The power to-appoint an Admimstrator or Recetver shall be and remain exercisable by the Bank
even though there may be a prior appointment in respect of all or any part of the charged proporty.

The Bank shall not, nor shall the Administrator or Receiver, be Hable (o acoouit s mortgagee in
possession in espest of all oraay of the charged property nor be lable for any loss npon réalisation
or for any neglect-or default (unless witfuh) o any nature wheitsoever in conncction with all or any of
the charged property for which a mortgagee i possession might as such be Tiable.

(b} Al reasonable costs, charges and expenses properly incurred by the Bank or the Administraior or
Receiver {including its internal management and admipistration costs and the cost of any
proceedings in relation to this Debenture or the Diebt) shall be paid by the Company.

14 The Administrator or Receiver shiall be the agent of the Company-and thie Company shall be résponsible

for has acts and remmnerition 58 well as forany defobts commitiod by him.

Powers of Administrator or Recelver

15 “The Admimistrator shall have the statatory powers in schedule 1 of the Inselvency Act 1986, The
“Receiver shall (subject to any limitations or restrictions expressed in the document appointing him bt
“notwithstanding any restriction or Himitation binding on theé Company under this Debentore or any
“winding-up or dissolution of the Company or any analogons procesdings in any jurisdiction) have all the:
-powers {as varied and extended by-this Diebetiture) conferred on recetvers by the Insolvency Act 1986 and

the Law of Property Act 1925 and (withoot affecting the-above in any way) the following powers: -

{a}

(1) To seil, transfer, assign, convey or grant, accept surrender orvary, terminate or surrender leases
of or in exchange and enfer into or terminate leases of any of the charged property; and

(11} many other way 1o dispose of, or deal with. all or any of the charged property in respect of
which the Receiver is appointed {or agree any of the same) in either case 10 such a way and
generaily on such terms and conditions as he reasonably thinks it

Any transaction mentioned above may be Tor such pavment or other consideration as the

Adirpdstzater or Recerver shall thinkofit. This s so whether for & lemp sem or a considerstion

payable in instalments and whother for cash or otherwize. In the case of the lattor, it shall fornd part

of the charged property and be chiarged with the payment and discharge of the Debi,
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(i

(e}

(e}

(B

(g

{(h)

ax

k)

iy
A4m)

{u3

Fixtures and plant and machinery may be taken and sold separately from the promises to which they
are fixed {or in which they are contained) without the consent of the Company being obtained or
NECTSRATY.

To take possession of, collect and get in, all or any-of the charged property in respect of which the
Rpceiver 5 appointed and for that purposs 1o make sach demands and ke any proceedings as the
Receiver shall reasonably- think fit
Torcariy monanage. devElop, recovstroct, senatgamate or diverstfy (or agree e same} Ay trade or
business (including frrang) a% bas from time wo Ume been carried on the whole or any part of the
fixed charged property.

(1} Tomake any arfangement or compromise between the Company and any other person which the

Recerver nayv reasonably think expedient,

{11) To iake, defend or parficipaic i any proceedings (including, without hmitation, artbitration
procosdings’ as the Recelver may réasonably think expedient.

Tomake, effect and complete such improvements, development and repairs to any of the charged

property as the Receiver may reasonably think expedient,

To make calls (and to enforce pavment of them). conditionally, or unconditionally, on the memibers
of the Company if respect of any uncalled capitat with the benefit ofall the powers in the Arficics of
Associaiion of the Company conferred on the Directors.

To appoint managers, officers, servants, workmen, wominces and agents for any of the purposes

meniioned in this Clause 15 at such remuneration and forsuch periods and on'Such terms as the

Recever may roasonably determing.

If1he Receiver thinks 11, bot without affecting the indemuity contained v Clavse 23 below, to offeit

with any msorer any policy of policies of insurance ¢ither in Hew, or satisfaction of, or in.addition 1o,

such indemmity, '

To delegate by power of atiorney, or in-any other way, 1o any person or persons approved In writing

by the Bank, all or any-of 1he powers, authorifies and discretions which are for the time being

exercisable by the Recciver under this Débenture,

{i} to promote the formation, orotherwise acquire the share capital of, any body corporate with 2

view tosuoh body corporate becoming 3 subsidiaty of the Coimpany or otherwvise;,

{iiy 16 purchase, lease, of otherwise acquire any intorest i all or any of the Cempany's anderiaking
and property; '

{1y tocarry on any business in succession 1o the O ‘pmpany or any subsidiary of the Company;

and in each case, as the Recgiver mav otherwise repsonably ﬂ!mk fi.

To apply for, and otherwise take such steps as the Receiver may consider reasonably necessary or
desirable to obtain (in the name of a nominee of otherwise) sueh leences, consents, perndts and
-approvals as the Recelver may reasonably think expedient.

To make elections for value added tax purposes a8 the Receiver miay reasonably think 6t
Far any of the purposes authorised by this Clause, to raise money by borrowing from the Bavk or
from any other person on the security of all orany of the charged praperty in respect of which the
Recetver is. appointed.

(1) The Recetver may raise money. as mentioned above on such terms (including, if the Bank shall
consent, terms under which sach securiiv ranks in prioviiy o 41 or sov of e security created
by this Debenture} as the Recewver may reasonably thiok fit and

(ify  therepavment of all such mondcs and the payment of inlerest on them and related costs
charges and expenses, shall be treated for all purposes us expenses properly pavable by the
Receiver, '

Feexercise any of the powers which the Bank woukd be entitled 10 oxercise wnder this Debenture.
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Ia.

tey Todo all such other acts and things as the Recciver mayv reasomably consider to be ncidenind or
necessary {o any of the matiers or powers mentioned aboveor which the Recetver lawhuily may-or
can fo as agent for thie Chmpany,

{py  To exercise any of the above powers oo behall of the Company or on thie Recetver's own belmll o, in
the case of the powers contained in paragraph (f) above, on behalf of the Directors of the Company.

Subject To claims having prionty to the secuniy created by this Debenture, all monies received by the
Receiver or {on any exerdise by the Bank of is enforcément powers under this Dicbentere) the Bank, shall
be applied in the following order: -

{a)  Iopayment of all reasonable costs, charges and expenses of, and incidental to, the appointment of
the-Recciver aid 1o the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings properly pavable by them. This'includes, without limitation, the repayment of
monies berrowed as referred 1o in Clause 15(m) above and the payment of interest and related costs,
charpes, and expenses (o the extent that the Bank has consented {o the same being secured in
prifeity o the seourity Sroted by this Debenture) nd all amounts payvable by the Baok w the
Receiver under any order of any court or otherwise.

{By  In payment of ferneration to (he Receiver at such rate as may from time o time be agreed between
the Receiver and the Bank. ' '

(¢} In payment toihe Bank.

Power of Attorney

17.

tu  The Company trievocably,and by way of secatity, sppoius the Bak, any Reveiver, ind any
Administrator appointed by the Bank and each of fheir respective delegates, Jowily and also.
individuaily to be the attérney aud attofneys of the Company. Any attorney is authorised by the
Company 1o doall things which the Company nway be required 1o do nnder this Debenture. This.
‘ncludes twithont limitation) that which the Bank, the Receiver or the Admisistrator (or any such,
delegate) may
{1} consrler necessary oF appropiate for, ar in connection witly, the biprovernent, perfectionor

protection of the seoarity intended to be created by this Debenture: or

(i} the excreise of any of the powers authorities and discretions conferred wnder it

{by Thi Compatry ratifics and confirtns (ahd agrees (o do so) whatever any such atiorncy shall do, or
attempt to do, i the exercise of all orany of the powers, ms’i_}mriiicg and discretions mentioned above
or under this power of aflorney. This power of attorney s to secure the performance of obligations
owed to the donges within the meaning of the Powers of Attorney Act 1971

Bank bas Pewers of Administrator or Receiver and other powers

i8.

1y Without affecting any other powers, sthoritics and discretions of the Bank, all or any of the powers,

~ awtheorities-and-discretions conferred upon the Administrator or Receiver (whether arising under this
Drebenture or otherwisc) may also be ¢xercised by the Bank at any time after this Debénture has
become enforceable. This 15 s0 whether or f0t an Administrator or Receiver has been appointed.

(i} The Bank shall also be eniitled to delegate by power of attorney, orin any other manner, to any

- personor-persons all or any of its powers authorities and discretions,

(i} No such delegation mentioned above shall prevent the subsequerit exercise of the powers, authoriiizs
andl diseretions by the Bank itsclf or prevent the Bink from making any subsequent delepation of
thern wesome other porson,
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14,

20

21

22

{ivy The Bank may revoke any such delegation af any time,

A any fime after this Debenture sl have become enforceable. or aller any powers conferred by any

“tterest fiaving prionty o the seourity created by this Debenture shall have becoms exercisable, the Bank

muy redeetr sach or-ahy other priorinterest or drrange the transfor of 10 fself TEmay settle and pass
the gccounts of any third party conderned snd aoy socont so settled and passed shall be'conclusve and
binding on the Company.  All monies paid by the Bank 1o the third party i sccordance with such
accounts shall as from such payment be doe from the Company to the Bank on current account and shall
bear wnlerest and be secured as part o the Deby,

The rights and remeibes of the Bank onder this Debenturs are in addifion to, wnd not i sobstitution for,

any fights or remedios provided by law,

Therestriction onthe right of consolidating mortgages contained o Sect:on 93 of the Law of Property Al
1923 shall not apply 1o this Debenture.

(i) I the Company at any time fails to perform and observe the ferms, and oblipations coniained in
thig Debentare, the Bank may (but withont being under any duty 1o do so) ke such steps as in its-
reasonable gpindon may be required o remedy such fadlure; and

{ii) This inclndes, without Himitation, making any payment, and for the prrpose mentiomed in (i)
abirve, the Bank and ifs agénls may enter vpon any land of the Company without being regiirded as
having entered inte posscasion of it

Indemnity

73

apainst Al and any Habilite they mdght ineur in the exercise (or apparent exercise) ol miy powers,

-anthorities and disceetions under or in connection with this Deberitare (with the exception of fraud or

wilfisl default on thie part of (he Bank, the-Administrator or the Receiver, but only (o the extont commitied

“by any of them) or any failure by the Company o comply with any of its obligations wiselet this Debentuee.

Protection of Purchasers

24,

No purchaser or other person dealing with the Bank, the Administrator ov the Receiver (orany of their

respective delegates)

{1 shall be Bound or entitfed to see-or enuire whether any power, autbority or discretion vnder this

Drebenture has ansen or beoome exercisdble;

(i1} beconcerned with any notice to the contrary of to.see whether any delegation shall have Iapsed for
any reason or been revoked: or '

(iiiy bebound or entitled 1o conoern himself with the proceeds of any sale or other dealing orbe.
answerable in any circumstmess for the application of the said proceeds.

Pavinent of costs, charges and expenses

3.

The Company shall reimburss to the Bank oo demand on.a full inderanity basis, all costs, charges and
exponses {including, without Hrditation, all amoords reasonably deterraingd by the Bank {0 be nocessary o
compensate it for internal management o adimioistiation.costs; charees and cxpenses) properdy incurred
B thi Hank: -
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{3 in cnsuring this Debemure 13 offective;

(i) inconnection with the tproverient. perfection or protection of the security created by (his

Dichesiture:

{111} in the exercise of any . rights, remedics, powers, authorities and discretions conferred under, or in
connection with this Debenture (together with any valne added e or sivdlar tax charged or
chargeablein respegd of i)

Adbsuch amounts shall be dabited woan-actouslin the aame ol the Company, Until they sre reimbursed

they shall bear interest at the rate of three per cont per annum over the Bank's Base Rafe from time to fime

calculated and compotnded monthly and/or.according to the Bank's then current practice and shall be
pavable on demand. They will be secured as part of the Debt by this Debenture,

Independence of Security

26,

{ay  This Debertore shall be inaddition to, and dndependent of every other secunty which the Bank gy
ab any e hold for anie of the Debt scoured by this Debonture.

by Mo prior security held by the Bank over all or aoy of the charged property shall merge in the security
created by this Deberiture.

ey This Debenture shall remain in full force and effect as a continming securily unless and until the

Bank discharges it,

Bank s powers to deaf with Accoonts amd Money Beceived

27

28,

29,

{a}  1f the Bank receives notice of any subseuent charpe or oiher interest alfecting allorany of the
charged property, the Bank may open i new account or accounts for the Company in its books,

{b). [ the Bank does not do so, it shall be regarded as having done so uniess the Bank gives express
writicn nofice to the contrary to the Company. Notwithstanding any appropriation by the Company
1o the contrary, s froin the thoe of receipt of such notice, all payments imade by the Company To e
Bank (other than those dealt with under Clause 8(n)) shall be-troated as Waving been credited o
new accowrt of the Company. Such pavments will vt be dpplied in reduction of the amount due,
owing or mowrred fromm the Company 1o the Bank at the thme when st recorved the notice.

{2y All-mones recetved, recovered-or realised by the Bank wnder this Debenture (including the proceeds
of any conversion under Clause 30 below) may, in the reasonable discretion of ihe Bank, bo-credited
1o any suspense or huporsonal acconnt.

{By They may be held i soch account for so Tong as the Bank miay think 6t pending the applicition from
Aime to tne of such mondes and all acorized interest {at the e il any, agreed in wiiting between the
Comipany and the Bank from time to time) in o Wowards the discharge of the Dbt

The Company watves any right of set-off it may have now, or at any time 1o the foture, i respect of the
Dbt (including sums pavable by the Company under this Trebentuire).

Carrency Conversion

3,

{ay For the purpose or pending the discheirge of the Diebt, the Bank may convert any monies réccivied,
- recovered or realised by the Bank wnder this Debenture (ncludimg the proceeis of any previons
conversion nnder this Clause) from their existing currency of dendmination inm snch other corrency
of denomination as the Bank may reasonably think 61 '
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(b Aay such conversion shall be made al the Baok's then prevatling spot selling ram of exchange Tor
such othiin currency wgainst e existing currency.

{¢)  Each previows reforence 1 this Clause (o a onrrency extends tofunds of that currency and, Tor the
averdance of doubi, funds of one currency may be converted into different funds of the same.
CUrrency.

Deatiogs witl vou and ethery

3L ‘The Bank may, in its discretion, grant time, or make any other arrangement, variation or release with any
persai.or persons not party to this Debentore (whether or not such person or persons are jointly Hable with
the. Company} in respect of any of the Debt or of amy olher seenriy for 11, 103t does, 1t will not in-any way
affeet either this Debenture or the Bability of the Company for-the Debt,

Bank's Right of Set OfFf

32 I addition to all rights of set-ofT conferred by law, the Bank may.set-ofl any money standing from time to
fine to the credit of any acconmt the Company has with the Bank azainst the Debt.

Preservation and Retention of Security
33, (ay Anysctilement, dischargeor telease between {1 the Comipany and (1) the Bande, the Administrator

‘or the Recelver (the "Relevant Personi(s)") shall be conditional upon no security given, or payment
roade, to the Relevarg Personds) by the Comdpany (o any ot

_ et person) betng avoided or redoced as a
resull of any provisions or enactments relating to insolvency for the time being in force in any
Juristhction,

(b} 1o theeveni of such security or pavient being avoided or reduced, the Relevant Personds) shalf be
antitled 10 recover the vales or dmcunt of such seoority of payment from the Company subsequently
as-if snch settlement, discharge or relegse had not ooourred.

ELY (4} Notwithstanding any other provision of this. Debentire, or any release, sotfloment, discharge or

arrangement given of made by the Bawk, the Bank may retain {he security ereated by (his Debenture
Cand all documents e\-‘idéﬂmiilg Gile 1o the charped properdy or aay part of iU deposited with 1)
Tollowing the payrsent and disclhizrge in Tl of the Debt for a period of two years and one month afier
such discharpe.

by If atany time during that period, any step is taken for the Administration or winding-up (whether
vobintary or compulsoryy of the Uampany orany analogous proceedings shall be comimenced, the
Bank may continue to retain (his sccurity and the docunieats mentioned above for such forthcr
period as the Bank may reasonably determine.

{c). The security created by this Debentire and documents relating to it shall be deemed 1o have
continued to have been held a8 security for the Dbt

Notices Governing Law and Jurisdiction

35 Withiout affecting any other lawfolmiethod of service, any demand or notice fo be mide or given by the
Bank tor the Company (inclading withoul limitation, a demand for payment of all or-any of the Debt) may
be made or given by any manager or officer of {he Bank or of o ny branch of itz -

@}y By letter addressed 10 the Company and delivered to any officer of the Company al any place or seni
by first-class post to. or Tellat the regisicred office of, the Compary or any place of business or
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activity.of the Company Iast koown to the Bank, I sent by post it shail be regorded as having been
sinde or givel.at noon on the second day following the day the letter was postad,

{b) By fax or other clectronic means to the fax number or clectronic mail address of the Company last,
known 1o the Bank. 1t shall Be regarded as having been made or given atthe time of transmission.

36, {ay  This Debenture will e governed by and constred in accordance with Erglish baw and all claims
angd digpuies dncluding non-contractual clabms and dispetesy ardsisig oul of o s connection with thig
“‘Debentore, 18 subject matter, negotiation or formation will be determined tn accordance with
English low
(b)  Both the Company and the Bank submit io-the non-exchisive jarisdiction of the courts of England
and Wales in relation to all claims, disputes, differences or other matiers (including non-contractoal
clatms, dispuies, differences or other matters) arising dut of or in Connection with this Debenture,

Bisclosure of Information

37. The Company consgnts to the disclosure by the Bank of any infornation sbowt the Company, this

Debenture, the charged property and the Debt: -

(o). 1o any person to whom the Bank has transferred, or proposes or may propose to transfer, all-or any of
its rights under this Debenture and/or the Debt and to any rating agenci¢s and any advisers to the
Bank in connection with such fransfer; and/or '

(b} 1o any person with whom the Bank has extered imto, of proposss o enter into, gnv contractoal
arTangements in copnection with this Diebentore and/or the Debt; andfor

(&) 10 any company within the HSBC Group being HSBC Holdings ple and its associzted and subsidiary
c‘ampﬁz@s-ﬁm;z {ime to time, or any of its.or their agents; andlor

{dy  any insurer whio is {o; or who proposes to, provide insurance fo the Bank in respect of the charged

-property, this Debentore and/or the Debt; andior
(&} “toany-othor person 1o whom, and W the extent that, such information 15 rogitired (o Be disclosed by
- any applicable law or régulation,

Transfer of Hights
38 {a) The Bank may transfer all or any of its rights under this Debenture and/or the Debt {o any person at
any Hime.
{b) 1f the Bank transfors all or any of its rights under this Debenture and/or the Debt, the Company's
rights pnder this Debenture and/or the Debit {as the case may be) will stav exactly the sane.
¢y The Company will bebound 1o any person to whonr the Bank transfers anv such rights. Thitt person
will have the Batilds powers and rights so far as the Bank transfers these to that person. The Bank
will be released automaticatly froit its obligations 1o the Compary so far as that person assumes thic
Bank's ohligations.
{d} The Company will at the expense of the Bank or.the person to whom the rights arc.iransferred, do
anything reasonably requesicd by the Bank to effect » transfer of all orany of its rights under this
Debentore and/or die Debt, _
(¢}, The Company will not transfer all or any part of its rights under this Debenture and/or the Debt
without the prior written consent of the Bank.
(6 Incthess Trahster of Righds provisions and in the Disclosare of Tnformation provisions above;

{1y the term transfer means sale, assigniment and/or ransier,
(i} the ferm righis means rights, benefits and/or obligations; and
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{Hi} the torm person means any person, st fand prother entity,

The Bank's written consent and reasonable reguirement.

34

{a)

(b}

Where the words "without the Bank's writien consent” anpear in any Clause, the Bank wit] not
nareasooably withhold consent. The Contparny agrées that it is wéasomable for the Bank to refuse w
conscnt io something if, in the Bank's reasonable opimon, it adversely affects or might affect:

A1} the Hank’s secority under this Debenture and its ability to enforee it

(it} thevalue of that which is secured o the Bank and 1is ability 1o sell the saImne;
Ty the Bank's abilily to recover the Debt; or

{rvy  theassessment of the value of this Debienture as an asset of the Bank,

Where the words "the Bank reasonably requires” appesr inany ¢huose; the Comparny agrees Uhat is
reasondble Tor the Bank fo require something if; inthe Bank's reazonable opinion, i will or rught
assist oy

{1} the preservation of the Bank's secutity wader this Debenture or the value of it which is sconred

by i or
{213 the Bank's ability fo recover the Debt,

Severance and Modification - Uneaforceability

4 {a) I any.of the Clases (or part of ¢ Clause} and/or any of the paragraphis-(or part of a paragraph)
becomes imvalid or unenforceable In any way under auy Tavw, the validity of the rémaining Clauscs
{or pitrt of # Clawse) or paragraph (or part of a paragraply will not in any way be ;ﬂfcﬁmd o
_ imipaired,

By Ifany invald or unenforceable Clause or paragraph mentioned wbove (or part of cither} wonlil not be
uealid orumenforcenble o 3ts form-oreffced were modified o any way, 1t shall be deemed 1o bave the
madifrod formeor offect so fong asthe Bank consents.

Interpretation
41. (@} The expressions~

(1) “the Company” shall include any person from time to fime derving title under the Company.

i1y “the Bank” shall include ifs suctessors and transferces and it both cases to the extent of their

respective righes and benelds Groluding, withodt Himbaton, aov person-in whom ander the
laws of such person's place of incorporation a1l or substantially alf of the assets and labilities
-l 1he Bank become vested),

(i1 environmental laws” inclisdes all applicable Iaws, repalations and divectives (and all notices;

circulars, orders, judgements and decisions of any court or other competent authority in any
jurisdiction) concerning the pollution or profection of the envirenment or the health.of
humans, animals or plants. This inclades. public and workers' health and safety, the
peneration, use, freatment, storage, fransportation or disposal, ﬁr-digéhgfg@ or release o the
environment; of i chemicals or other pollutants or contaminants or industrial, radicpctive,
dangerous. loxic of hazardous substances or wastes (in whatever form and incloding noise
and penstically modifisd organisms),

vy "environmental permits” means ail permits, liconses; consenis, approvals, certificates and

other authorisations (including all conditions applicable to them) reguired under pay
environmental lpws,
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{v) *holding company” "subsidiary” and "subsidiary nodertaking” shall have the meanings
respectively set out.in.the Companies Acl 2006 (as the same may be amended, varied or
replaced from time 1o Gme).

(hy  Agy reference toa porson shiall include any person, compaay, corporation; body corporate,
povernment, state (or agency of a state) and any association or partnership (whether or not hiaving
lepal personaliny of any of these, ' '

{c)  Any reference 16 iy statute or any seclion. of anyv statote shall be regirded as including reference to
any Statitory modification or resenachment of 1t for the time being in force,

(dy  References to the singular shall include the plural and vice versa; the use of the male pronoun shiall
inchude the female and newter; the use of the newter prosionn shall include both the male and the
ferniale.

ey  The hendimgs are used for guidance oy,

Company s compliance with Memorandum and Arficles of Association

42 The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum
and Articles of Asscoiabon.

IN WITNESE this Deed has been execnied and isiniended 1o be and is delivered on the date first mentionsd
above.

The First Schedule referred to above
Part 1
Frechold and/or Teasehold Tand)
Registered Title

All the property{ies) comprised in the following title(s) at HM. Land Registry:

Taregistered Title.

All the propertv{ies) now vesied 0 the Company and comprised in the Deed(s) referred to below

Part 2
{Prior mortgages or other matiers relating to the properiy described above)

The Second Schedule referred v abigve
{Chattels and/or other property)

Debenture Db {1100 Bevision) 1&af 20 Bapk's Bell SUN6R4E9239]



This Beed is an important fegal dociment. HSBC Bank ple strongly recommends that you seck the advice
of your solicitor or other legal adviser before signing this Deed.

signed as o deed by the Company acting by

Signature

Mame i , g‘%&{}{ %’Z%§&M g%t & ’ﬁm

(Binck tetters)

{For tise by a
Company withont &
Covmmon séal)

Signature {REDAC TED }

Drector/Secretary

Name in Tl GIWEd 4 &b

tRlock letters)

Signed g d deed by the Compaaiy acting by

Wignatire Dhirector

Mame in-full

(Biock letters)

{Fow wse where ome
divector i authorised
155 RI4T Y
L the prosence of.
Sipnature of

S (REDACTED)}

Full name of witness

{REDACTED}

For and on bebalf of HSBC Bank ple
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NOTE: Receipi net fo be used for regisiered charges.

For Bank Use Only
This Belease made the dav of two thousand and
BETWEEN {1) H5BC Bank ple {"the Bank™)

and (1)
{"the Company™y

Witnesses thint the Bank hereby releases to the Company all the property now comprised in or charged by the within
wiitten Dobenture from aft ronics secured by and from all claims and demands under the within writien Deborture,

I witness whereof this document which isintended 1o take effect as a deed has been duly exconted the day and vear
first betore written,

BIOWED AND DELIVERED

fSlgnature)

as the attorney and on behalf of HSRC Bank plc
Ty thie presence of!

Full-name of witness

Signaivre of wilress

Address

Oechpalion
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