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‘GP GLOBAL EQUIPMENT LIMITED
Company No. 5914067 |
Director's Report For The Year Ended 31 August 2019

The director presents his report and the financial statements for the year ended 31 August 2019..

Statement of Director's Responsibilities

‘The director is respansible for preparing the Directors' Report-and the financial statements in accordance with applicable law and,
reguiations.

Company law requires-the director to prepare financial statemenits for.each financial- -year. Under that law the director has elected
to prepare the financial statements’in-accordance with United Kingdom Generally Accepted Accounting ‘Practice (United Kingdom
Accounting Standards-and appl:cabte law). Under company law the director must not approve the financial statements untess
they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the:
company for that period. In preparing the financial statements the director is required to:

+ select suitable accounting policies.and then apply them conslstent'ly,

* make judgments and. accountmg estimates that are reasonable and prudent;

¢ prepare the financial statements on. the going concern basis uriless it is inappropriate to presume. that the company will
continue in business.

‘The director is responsible for keeping adequate accounting records.that are sufficient to show and: explain the company's
transactions and disclose with reasoiable accuracy at any time the financial position of the company and enable them to énsure
that the financial statements comply with the Companies Act 2006. He is also responsible for-safeguarding the assets of the
company and hence.for taking reasonable steps for the prevention.and .detection of fraud and other irregularities.

Directors

The directors who held.office during the year were as follows:
Mr Mark Andrew. Derek Farmer

Mr Mark Andrew Derek Farmer

05/06/2020
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GP'GLOBAL EQUIPMENT LIMITED
Profit:and Loss Account
For The Year Ended 31 August 2019

2019 2018
Notes $ $
Cost of sales; (18,301) . (22,800)
GROSS LOSS: (18,301) (22,800)
.Administrative expenses ‘(14",-7'76) ' (bU,bl 7
OPERATING LOSS (33,077) {83,317)
Other interest receivable;and similar income. - <
Interest-payable and Similar charges. (34,080) (34,080)
LOSS BEFORE TAXATION. (67,157) (117,397)
Tax on Loss . - -
{.’CE):gAFTER TAXATION BEING LOSS:FOR THE FINANCIAL. (67,157) (1171397)

‘The .notes on pages. 5 to 8.form part of these financial statements.
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'GP GLOBAL EQUIPMENT LIMITED
Balance Sheet
As at 31 August. 2019
2019 2018
Notes: '$ $ $ $
FIXED ASSETS.
Tangible Assets 3 - 18,301
- 18,301
CURRENT ASSETS
Debtors 4 4,689,942 4,937,054
Cash at bank and in hand 31 31
4,689,973 4,937,085

‘((::;eitors_: ‘Amounts:Falling Due Within One 5 (5.350,834) (7,404,584)
NET'CURRENT ASSETS (LIABILITIES) (660,861) (2:467,499)
“TOTAL ‘ASSETS LESS CURRENT LYABILITIES (660,861) (2;449,198)
-Creditors: Amounts Falling Due After More. ; 4 , , .
Than One Year 6. (2~,415.v,7494) (2,381;669)
NET ASSETS' (3,076;610) (4,830,867)
'CAPITAL AND RESERVES
Called' up share-capital 7 2,269; 2,269;
Revaluation reserve 8 (1;150,992) (2,972,406)
Other reserves - (1,743,333)
Profit:and Loss Account. (1,927,887) (117,397)
SHAREHOLDERS' FUNDS (3,076,610) (4,830:867)



GP GLOBAL EQUIPMENT LIMITED
Balance Sheet (continued)
As at: 31 August 2019

For the year eriding 31:August 2019:the company was entitled to exemption from:audit under.section 477 of the Companies Act.
2006 relating to.small companies..

‘Director's responsibilities

o The member has not required-the comripany. to obtaifi an'audit in accordance with sectioni 476 of the Companies Act 2006.

s The diréctor acknowledges: his responsibilities for complying with the requiremients of the Act'with réspecttd accounting.
tecords gndthepreparation of accounts.

s These afcourits hdve been prepared in accordance with-the provisions applicébie to-cémpaniés subject to the'small

ormparyes' reginie:

Mr Mark Andrew Derek Farmer

105/06/2020.

The notes.on pages 5 to'8 form part of these financial statements,
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GP GLOBAL EQUIPMENT LIMITED.
‘Notes-to the Financial Statements
For The Year Ended 31 August 2019

1. Accounting Policies
1.1. Basis of Préparation of Financial Statements

The financial statéments are prépared uridér the historical cost convention and in accordance with the FRS 102 Section 1A
Small Entities - The Financial Reporting Standard applicable: in the UK and Republic of Ireland and the Companies Act
2006.

1.2. Turnover

Turnover Is measured &t the fair value of the consideration recéived or receivable, net of discounts and value added taxes.
Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced for
estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transferred to the buyer This is usually at the point that the customer has signed for the delivery of the goods.
Rendering of services

Turnover from the rendering of services is recognised by reférence to the stagé of completion of the cantract. The stage of
‘completion of a contract is measured by comparing thé costs incufred for work performed to date to the total estimated
contract costs. Turnover is only recognised to the'extent of recoverable expenses when the outcome of a contract cannot
be estimated reliably.

1.3. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at.cost less accumulated depreciation and any accumulated impairment losses,
Deprecnatnon is provided at rates calculated to write off the cost of the fixed asséts, less their estimated residual value,
over their expected useful lives on the following bases:

P_Iant. & Machinery 10
Fixtures & Fittings 9

1.4, Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into steriing at the rates of exchange ruling at the
balance sheet date. Transactions in foreéign currencies are translated irito sterling. at the rate ruling on the date of the
transaction. Exchange differences are taken into account in arriving at the operating profit.
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GP GLOBAL EQUIPMENT LIMITED
Notes to the Financial-Statements (continued)
For The Year Ended 31 August 2019

1.5, Taxation
Income tax expense represents the-sum of the tax currently payable and deferred tax.

The tax currently payableé is based on taxable profit for the year. Taxable profit différs from profit as reported in the
statement of comprehensive income because of items of income or éxpense that are taxable or deductible in other year
and items that are never taxable or deductible. The company's: tiability for current tax is calculated using tax rates that
have been enacted or substantlvely enacted by the end of the reporting period.

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the financial
‘statements and the corresponding tax bases used in-the computation of taxable profit. Deferred tax liabilities are
generally recognised for'all taxable timing differences. Deférred tax assets are:genérally recognised for all deductible
temporary differerices to the extent that it is probable that taxable profits wiil be available against which those deductible.
timing differences can be- utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no Ionger probable that sufficient taxable profits will be available to allow all or
part of the-asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period.in which the:

liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted

by:the end of the reporting period. Deferred tax liabilities are presented within provisions for liabilities ahd deferred tax

assets within debtors. The measuremént.of deferred tax liabilities and asset reflects the tax consequenceés that would

follow from the manner in-which the Company expects, at the end of the reporting period, to recover or settle the
carrying amaount of its assets and liabilities.

‘Current of deferred tax for the year is recognised In profit or loss, except when they related to- items that are recognised
in othér comprehensive income or directly in equity; in which case, the current.and deferred tax.is also recognised in
other comprehensive income or dlrectly in equity respectively.

2. Average Number of Employees
Average number of employées, including directors, during the year was as follows:

3. Tangible Assets:

Plant & Fixtures & Total
Machinery Fittings
$ $ $
Cost
As at 1 September 2018 _ 193,000 35,000 228,000
As at 31 August 2019 193,000 35,000 228,000
Depreciation
-As at 1 September 2018 174,699 35,000. 209,699
Provided during the period 18,301 - 18,301
As at 31 August 2019 193,000 35,000 228,000
Net Book Value
As at 31 August 2019 - - .
As:at 1 September 2018 18,301 - 18,301
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_ 'GP GLOBAL EQUIPMENT LIMITED
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2019

4. Debtors.

Due within one year
Prepayments-and accrued income’

Due after-more than one year
Other debtors

5. Creditors: Amounts Falling Dué Within One Year

Bank loans and overdrafts
Other Creditors:
Accruals and. deferred‘income

6. Creditors: Amounts-Falling Due After Moré. Than One Year:

Other creditors
Other creditors: (1)

7. Share Capital
Allotted, Called-up and fully paid

‘8. Reserves

As at 1. Séptember 2018
As at .31 August 2019
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2019 ‘2018
6,233 -
6,233 -

4,683,709 4,937,054
4,683,709 4,937,054
4,689,942 4,937,054
2019 2018
$ $
- 1,055
5,341,334 7,400,828
9,500 2,701
2019 2018
$ $
2,415,749 -
2,381;669
2,415,749 2,381,669
2019 2018
2,269 2,269:
Revaluation:
Reserve
$
(1,150;992)
*(1,150,992)



'‘GP: GLOBAL EQUIPMENT LIMITED
Notes to the Financial Stateiments (contmued)
For The Year Ended 31 August 2019

9.. GeneralInformation

GP:-GLOBAL EQUIPMENT LIMITED, is a_private: ‘company; lifited by, shafes;. incorporated ifi ‘Efgland: & Wales, registeréd nhumbeér
5914067. The registered office.is. 8:12° New Bridge Street, London; Urited Klngdom, EC4V 6AL:
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‘GP:GLOBAL EQUIPMENT L"I’MI‘TED‘
Trading Profit.and Loss Account.
For The Year Ended 31 August 2019

2019 2018
$ $ $ $
COST OF SALES
Depreciation 18,301 22,800
_(18,301) (22,800)

GROSS LOSS .(18,301) (22,800)
Administrative Expenses
Rates .35 1,117y
.Audit-fees 3,440 23,449
Accotintancy fees 3,359 1,750
Legal.fees 7,708 3,051
Bank charges 233 3,195
“Sundry expenses . 1 '30,189

(14;776) (60,517)
‘OPERATING LOSS (33,077) (83,317)
Intérest payable and similar expenses
Other interest-payable. -34,080 :34;080.

(34,080) (34,080)
LOSS BEFORE-TAXATION (67,157) (117,397)
: ‘L(ggz.AFTER;TAxmeN BEING LOSS FOR THE FINANCIAL (67.157) (117,397)
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