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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5911908

Charge code: 0591 1908 0007

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 12th October 2023 and created by ASHLANDS
VETERINARY SERVICES (2006) LTD was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 18th October 2023 .

Given at Companies House, Cardiff on 23rd October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EXECUTION VERBION

Save for the material redacied pursuani to

5.858G of the Companies Act 2006, |

cartify that this is a true and complets copy VETEARTHERS SROUP LITen
of the original seen by me and cerlain of its Subsidiaries

{as Chargors)

= B -
ARES MaANAGEMENT LIMITED
Name: Aig& W&&K&f {as Security Agent}
Title: Solicitor
pate: | & OCkobes 20672
DEreNTURE

This Debenture is entered into with the benefil of (and subject to the tarms of) the
Intercreditor Agreement {as defined herein)

Pursuant o this Debenture, a fixed charge has been granted over the shares in Best
Friends Vaterinary Group, an unlimbled company. Legal advice should be sought
bofore enforcing the fixed charge over the shares In this company.

The requirements of the Mationa! Security and Investment Act 2821 must be checked
and, i applicable, compilied with bafore any acquisition {including appropriation), by
the Security Agent or any Recelver, of the shares charged by this seourity
agresment or any of the voting rights attaching to those shares,

Hogan
Lovells

Hal: FIMMAGUIRE
H4ET B0RY A2 13070048

Mogan Lovels inferrations LLE
Allantic House, Holbors Visdeo!, London EC1A 2FG
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THiS DEBENTURE is made on 12 Cctober 2023

BETWEEN:

(1)
(2)

THE coMPANIES named in Schedule 1 (The Chargors), and

ARES MANAGEMENT LiMITED as Securnity Agent.

T 1S AGREED AS FOLLOWS:

1.

1.1

DEFINITIONS AND INTERPRETATION

Definitions: Unless the context otherwise requires, words or expressions defined in the
Facilities Agreement shall have the same meanings in this Debenture and this construction
shall survive the termination of the Facilities Agreement. In addition, in this Debeniura:

"Assets™ means in relation to a Chargor, all its undertaking, property, assels, revenues
and rights of every description, or any part of them. '

"Beneficiary” means each Finance Party, each Hedge Counterparty and any Receiver or
Delegate.

*Chargor” means each company named in Schedule 1 (The Chargors) and {with effect
from its accession) each other company which execules a Deed of Accession and Charge
and any other company which subsequently adopts the obligations of a Chargor.

"Company” means VelPartners Limited, a limited liability company incorporated under the
laws of England and Wales with registersd number 10026837,

“Declared Default™ means the occurrence of an Event of Default or Material Event of
Default which has resulted in a notice being served by the Agent under and in accordance
with clause 26.16 (Acceferation) of the Facilities Agreement,

"Deed of Accession and Charge” means a deed of accession and charge substantially
in the form of Schedule 3 (Form of Deed of Accession and Charge for a New Chargor).

"Derivative Rights" includes:

(a) allotments, rights, money or property arising at any time in relation to any
investments by way of conversion, exchange, redempiion, bonus, preference,
aption or otherwise;

{b} dividends, distributions, interest and other income paid or payable in relation to any
Investments; and

{c) siock, shares and securities offered in addition to or in substitution for any
Investments.

“Event of Defaull® means an Event of Default under and as defined in the Facilities
Agreement.

"Facilities Agreement” means the faciliies agreement originaily dated 28 November 2018
as amended on 5 December 2018 and 17 July 2019 and as amended and restated on 29
July 2019 and 22 July 2021 and as further amended and restated on or around the date of
this Debenture and made between, amongst others, VelPartners Group Limited (as
Parent}, the companies listed therein as Original Borrowers, the companies listed therein
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as Original Guarantors, the financial institutions listed therein as Lenders, and Ares
tManagement Limited (as Arranger, Agent, and Security Agent).

"Finance Doocument” means this Agrsemert, the Amendment and Reastatement
Agresment, any Accession Deed, any Accordion Facility Accession Lelter, any Accordion
Facility Commitment Notice, any Accordion Facility Request, any Ancillary Document, any
Compliance Cerlificate, any Fee Lelter, any Hedging Agreement, the Hedging Letler, the
intercraditor Agreemaent, the Prepayment Side Lalter, any Resignation Letter, any Selection
Motice, any Transacton Security Document, any Utilisation Reguest, any Spanish Public
Document granted in connection with the above documents, the Latest Compounded Rate
Supplement for each applicable currency, any Compounding Methodeology Supplement and
any other document designated as a "Finance Document” by the Agent and the Parent.

"Finance Party™ means the Agent, the Securily Agenrt, the Arranger, a Lender and any
Ancillary Lender,

"Financial Collateral” in relation to a Chargor, means any of its Assels comprising
financial collateral within the meaning of the Financial Collateral Regulations.

"Financial Collateral Regulations™ means the Financial Collateral Arreangemenis {No, 2
Hegulations 2003, as amended.

"Fixed Securify Asset” means an Assel for the time being comprised within an
assignment crealed by Clause 3.1 (Securlty assignmenis) or within a morigage or fixed
charge created by Clause 3.2 {(Fixed Securiiy or arising on orystallisation of a floating
charge whether under Clause 4 {Crysiaffisation) or otherwise and includes ali Assels
assigned, mortgaged or charged by the equivalent provisions in any Deed of Accession
and Charge.

"Floating Charge Asset” means an Asset for the time being comprised within the floating
charge created by Clause 3.3 (Creatfion of Floating Charge) (or by the equivalent provision
of any Dead of Accession and Charge) but, in relation to Assels situated in Scotiand and
charged by Clause 3.3(b} {or by the equivalent provision of any Deed of Accession and
Charge) only in so far as concerns the floating charge over that Asset,

"Group” means the Parent and its Subsidiaries for the time being.
"“Hedge Counterparty” has the meaning given to that term in the Intercreditor Agreement.
"Hedging Agreemenis” has the meaning given to thal term in the Intercreditor Agreement,

"Insurance Policy” means any contract or policy of insurance of any Chargor {including
all cover notes) of whatever nature which are from time to time faken out by or on behaif of
any Chargor or (o the exterd of its interest) in which any Chargor has an interest al any
time but excluding any lability insurance, any directors’ and officers’ insurance and any
other contracts or policies of insurance which relate 1o labilities of third parties.

“Inteliactual Property” means:

{a) any palenis, trademarks, service marks, designs, business names, copyrights,
database rights, design rights, domain names, moral rights, inventions, confidential
information, knowhow and other intellectual property rights and interests {(which
may now of in the fulure subsist), whether registersd or unregistered; and

{b) the benefit of all applications and rights to use such assaels of each member of the
Group {which may now or in the future subsist).

VelParinars 2023 — Dehentire Z Hogan Lovells
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"Intellectual Property Rights” in relation to a Chargor, means all and any of its inteliectual
Property and all other intellectual property rights, causes of action, interests and assets
charged by it pursuant to Clauses 3.2{(b){xi) to 3.2(b}{xvii} (Fixed Securily} inclusive {or
pursuant to the equivalent provisions in any Deed of Accession and Charge).

“Intercreditor Agreement™ means the intercreditor agreement dated 28 Movember 2018
as amended and restated pursuant to an amandment and restatement agreement dated 1
July 2022 and as further amended and restated on or around the date of this Debenture
and mate between, among others, the Parent, the Company, the Agent, the Security Agent
and the Criginal Lenders.

“Investments™ means afl shares, stock, debentures, debenture stock, bonds and other
investments {as listed in Schedule 2, Part il of the Financial Services and Markets Act
2000}, whether cerfificated or uncertificated and whether in registered or bearer form,
including all depository interests representing any of them and including all rights and
benefits of a capital nalure accruing at any time in respect of any Investments by way of
rademption, repayment, substitution, sxchange, bonus or preference, option, rights or
gtherwise.

"Land™ means freshold and leasehold, and any other estate in, land and {outside England
and Wales) immovable property and in each case all buildings and structures upon and all
things affixed o Land (including trade and tenant's fixtures).

“Liability™ means any liabiiity, damage, loss, costs, claim or expense of any kKind or nature,
whether direct, indirect, special, consequential or otherwise.

“New Chargor” means a member of the Group which becomes a Chargor under this
Debenture in accordance with Clause 25 (Accession of a New Chargor).

“QOriginal Debenture” means the English law debenture dated 28 November 2018
between, amongst cthers, VetParners Group Limited and the Secuwrity Agent and as
supplemented pursuant to a supplemental debenture between, amongst others,
VetPartners Group Limited and the Security Agent dated 12 September 2018,

“Barent” means VetPartners Group Limited, a limited liability company incorporated under
the laws of England and Wales with registered number 10026937,

“Party” means a parly to this Debenture.

"Receivables™ in relation to a Chargor, means all sums of monsy receivable by it al any
time consisting of or payable under or derived from any Asset described in Clause 3.2
(Fixed Security) or described in the equivaient provision of any Deed of Accession and
Charge.

“Receiver™ mzans any receiver or receiver and manager appointed under Clause 14
{Appointment of a Receiver or an Administrator) including (where the context requires and
permits) any substituted recelver or receiver and manager.

“Relevant System” has the meaning given to that term by the Uncertificated Securities
Regulations 2001 and includes the CREST system and also any other system or facility
{whether established in the Unitad Kingdom or sisewhere) providing means for the deposit
of, and clearance of transactions in, Investments.

"Restricted IP” means any Intellectual Property owned by or licensed to a Chargor which,
in each case, preciudes either absolutely or conditionally that Chargor from creating a
charge over its interest in that intellectual Property and in respect of which consent has not
yet been oblained pursuant to Clause 3.4{b} {Third Party Consents).

WVeiPariners 2023 - Debenture 3 Hogan Lovells
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"Restricted Land” means any leasehold properly held by a Chargor under a lease which
preciudes sither absolutely or condifionally that Chargor from creating & morigage or charge
over its leasehold interest in that property and in respect of which consent has not yet been
obiained pursuant to Clause 3.4(a) (Third FParty Consenis).

*Becured Obligations"” means all present and fulure obligations and liabiliies {(whether
actual or contingent and whether owed jointly or severally or in any other capacity
whatsoever) of each Chargor o alf or any of the Beneficiaries under each or any of the
Finance Documents, in each case together with:

{a} all costs, charges and expenses incurred by any Benegficiary in connection with the
protection, preservation or enforcemeant of its rights under any Finance Document;
and

{b} all moneys, obligations and liabilities due, owing or incurred in respect of any
variations or increases in the amount or compoesition of the facilities provided under
any Finance Document or the obligations and habiliies imposed under such
documants.

“Socurity” means a morlyage, charge, standard security, pledge, lien, assignalion in
security, assignment in securily or other security Interest securing any obligation of any
person or any other agreement or arrangement having a similar effect.

"Security Agent” means Ares Management Limited acling as security agent and trustee
for the Beneficianes including any succassor appointed by the Beneficiaries pursuant to the
Intercreditor Agreement.

"Seacurity Period” means the period baginning on the date of this Debenture and ending
on the first date on which:

{a) all the Secured Obligations have been unconditionally and irrevocably paid and
discharged in full; and

B no Beneficiary has any further obligation to provide financial accommodation o any
person under the Finance Documents.

"Short Leasehold Property”™ means a leasehold properly held by a Chargor now or in the
fulure under a leass which has an unexpired term of 15 years or less at the date of this
Uebanture {or in the case of fulire acquired lsasehold proparty, al the date of acguisition
af such property by the relevant Chargor).

*Specified Intellectual Property” means the indsliectual Property listed in Schedule 4
{Specified infelfectual Property).

“&pecified Investments” means, in relation 1o a Chargor, all investments in another
Oialigor which at any tme

{a) represent a holding In a Subsidiary of such Chargor or an undertaking which would
be its subsidiary undertaking ¥ in section 1162{2)}{a) of the Companies Act 2006 730
per cant or more” wers substituted for "a majority”;

{b} are held in the name of the Security Agent or its nominee or to its order; or

{o) that Chargor has deposited certificates for with the Security Agent or which, if
uncertificated, are held in an escrow or other account in favour of the Securily Agent
or its nominee,

VetParners 203 ~ Debenture 4 Hogan Lovells
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"Structural intra-Group Loans” means each loan made by the Parent (as lender) and the
Company {as borrower) from time {o time,

“Unitranche Overfunding Account® has the meaning given to it in the Facilities
Agresment.

1.2 Interpretation: Unless the context otherwise requires, the interpretative provisions set out
in the paragraphs below shall apply in this Debenture.

(a)

{b)

{c)

(d)

{e)

{h)

(i}

)

{k}

References to any Party shalt be construed so as to inciude that Party’s respective
successors in tille, permitted assigns and permitted transferces.

"Including” and “in particular” shall not be construed restrictively but shall mean
respectively "including, without prejudice to the generality of the foregoing” and "in
particular, but without prejudice to the generality of the foregoing”.

A "person” includes any person, firm, company, corperation, government, state or
agency of a state or any association, joint venture, trust or partngrship (whether or
not having separate legal personality) of two or more of the foregoing.

"Property” includes any interest {legal or equitable) in real or personal property
and any thing in acton,

*Wariation” inciudes any variation, amendment, accession, novation, restatement,
modification, assignment, transfer, supplement, extension, deletion or replacement
however effected and "vary™ and "varied™ shall be construed accordingly.

"Writing” includes facsimile transmission legibly recsived except in relation o any
certificate, notice or other document which is sxpressly required by this Debenture
to be signed and "written” has a corresponding meaning.

Subject to Clause 28.4 (Varations), references 1o this Debenlure or to any other
document {including any Finance Document) include references to this Debenture
or such other document as varied in any manner from time to time, even if changes
are made to the composition of the parties to this Debenture or such other document
or 1o the nature or amount of any facilities made available under such other
document and, in addition, references to this Debenture shall include {with effect
from the date on which it comes into force) each Deed of Accession and Charge
execuied pursuant (o it

The singular shall include the plural and vice versa and any gender shall inciude
the other genders,

Clauses, paragraphs and Schedules shall be construed as references to Clauses
and paragraphs of, and Schedules to, this Debenture.

Any reference to any statute or stafutory instrument or any section of it shall be
desmed to include a reference to any statutory modification or re-enactment of it for
the time being In force in relation to the particular circumstances.

Headings in this Debenture are inserted for convenience and shall not affect iis
interpretation.

A Default or an Event of Default is "continuing” for the purposes of the Finance
Documents if it has not been remedied or waived.

VaiPariners 2023 - Debenture <] Hogan Lovells
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1.3

1.4

2.2

im}y A Declared Default is "continuing” if the relevant notice has not been revoked by
the Agent (acting on the instructions of the Majority Lenders), provided that, where
a Declared Default occurred at the direction of the Majority Super Senior Lenders
pursuant o paragraph (b} of dause 2618 {Acceleration) of the Facilities
Agreement, such notice may only be revoked with the consent of the Majority Super
Senior Lenders.

{m} The termns of the Facilities Agreement, each other Finance Document and any side
tetlers between the Parties in relation {o the Finance Documents are incorporated
into this Debenture 1o the extent required o ensure that any purported disposition,
or any agreement for the disposition, of any Land contained in this Debenlure is a
valid disposition in accordance with section 2{1) of the Law of Property
{Miscellaneous Provisions) Act 1888,

{0} Provided that & Chargor is in compliance in Tull with the terms of the Qriginal
Debenture (ncluding without Himitation, any obligation to deliver or deposit any
deeds, documents of Hlle, cerlificates, svidence of ownership or related
documentation, 1o give any notice or 10 carry oul any registration or filing {other than
the registration of this Debenture at Companies House pursuant to section 858 of
the Companies Act 20086)) then 1o the extent that the terms of this Debenture impose
the same obligation in respect of the same assets, the Chargor will be deemed o
have complied with the relevant obligations herein by virlue of its compliance with
the same obligation under the Original Debenture.

Conflict of Terms: To the extent that there is any conflict and/or contradiction and/or
inconsistency between the terms of this Debenture and/or the Facilities Agreement and the
terms of the intercreditor Agreement, the terms of the Infercreditor Agreement shall prevail
and in such circumstances compliance with the terms of the Intercredifor Agreement shall
be deemed to be compliance in full with the conflicting andior confradictory andior
inconsistent terms of this Debenture.

Permitted transactions: Notwithstanding anyihing to the contrary in this Debenture, the
terms of this Debenture shall not operate o be construed so as to prohibit or resirict any
transaction, maller or other step not prohibited by the Finance Documends or where
required creditor consent has been obtained and the Security Agent shall prompily enter
into such docurmnentation and/or take such other action as is required by a Chargor {acting
reasonably) in order to facilifate any such transaction, matler or other step, including by
way of executing any confirmation, consent to dealing, release or other similar or equivalent
document, provided that any costs and expenses incurred by the Security Agent entering
into such documeniation and/or taking such other action at the request of such Chargor
pursuant o this clause shall be for the account of such Chargor, in acoordance with the
costs and expenses provisions set out in the Intercreditor Agreement,

COVENANT 7O Pay

Covenant to pay: Each Chargor {as primary obligor and not merely as surely) covenants
wiith the Security Agent {(as trustee for the Beneficiaries) that it will, on the Security Agent's
written demand, pay or discharge the Secured Obligations when dug at the times and in
the manner provided in the relevant Finance Documents.,

Provise: The covenants contained in this clause and the security created by this Debenture
shall not extend to or include any lability or sum which would otherwise cause any such
covenant or security fo be unjawiful or prohibited by any applicable law,

VelPariners 2023 - Debenture & Hogan Lovalls
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2.3

3.1

3.2

Demands:

(a)

{b)

The making of one demand shall not preclude the Security Agent from making any
further demands.

Any third party dealing with the Security Agent or any Receiver shall not be
concemead to see or enguire as to the validity of any demand under this Debenlure.

CREATION OF SECURITY

Security assignments: Each Chargor, with full title guarantee {but subject to and qualified
by reference to any Permitted Security), as security for the payment or discharge of all
Secured Obligations, assigns and agress to assign absolutely (subject to a provise for
reassignment on redemption) to the Security Agent (as trustee for the Beneficiaries):

{a)

(b

{c)

all of its rights, title and interest from time to time in respact of any sums pavable 1o
it pursuant io the insurance Policies;

all its rights, title and interest from fime to time in respect of the Hedging
Agreements; and

all its rights, titte and interast from time {0 me In respect of any Structural Intra-
Group Leans,

Fixed Security: Each Chargor, with full fitle guarantee {but subject to and qualified by
reference to any Permitted Security), as security for the payment or dischargs of all Secured
Obligations, charges in favour of the Security Agent (as trusiee for the Beneficiaries):

{a)

{b)

by way of legal morigage:

{h all Land (save for any Resiriclted Land or Short Leasehold Property) in
England and Walas now vesied in it and registerad at HM Land Registry or
which will be subject 1o first registration at HM Land Registry upon the
gxecution and delivery of this Debenture, in each case as described in
Schedule 2 {Registered Land to be Morigagedy, and

{ii} subject to Clause 9.2 (Supplemertal Legal Mortgage), ali Land (save for the
Short Leasehold Properties) in England and Wales now vested in it and
registerad at HM Land Registry or which will be subject to first registration
at HM Land Registry upon the execution and delivery of this Debenture,
which has ceased to fall within the definition of Restricted Land by virlue of
receipt of the relevant larkilord’s consant to charge that Land, but only with
effect from the date on which that consent is obtained;

by way of fixed charge:

{iy ali other Land {save for any Restricted Land or any Shorl Leasehold
Properties), which is now, or in the fulure becomes, ils property;

(i all Land {save for the Short Leasehold Properties) which has ceased to fall
within the definition of Restricted Land by virtue of receipt of the relevant
landiord's consent to charge that Land, but only with sffect from the date on
which that consent is obtained;

{iii} all other interests and rights in or relating to Land or in the proceeds of sale
of Land now or in the future belonging to it
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{iv}

{v}

{vi)

(i)

{vitd)

{ix}

{x)

{xi}
{xi)
{xiii)

{xiv)

{xv}

{xvi)

{xvi)

all plant and machinery now or in the fulure attached o any Land which, or
ar interast in which, is charged by it under the preceding provisions of this
Clause 3.2;

all rental and other income and all debts and clalms now or in the fulure due
or owing to it under or in connection with any lease, agreemant or ficence
refating to Land,

all Specified hwvestmenis which are now its property, including all proceeds
of sale derived from them,

all Specified Investments in which that Chargor may in the fulure acquire
any interest {legal or squitable), including all procesds of sale derived from
them;

all Derivative Righis of a capital naturg now or in the future accruing or
offered in respect of iis Specified Investments;

all Derivative Kights of an mcome nalure now or in the fulure acoruing or
offered at any time in respect of its Specified Investments;

ail insurance or assurance contracts or policies now or in the fulure held by
or otherwise benefiling it which relate (o Fixed Securly Assels or which are
now of in the fulure deposited by i with the Security Agent for this purpose,
together with all its righis and inderesis in such confracts and policies
{including the benefit of all claims arising and all money payable under
them) apart from any daims which are otherwise subject 1o a fixed charge
or assignment {at law or in equity} in this Debenlure;

ail its goodwill and uncalled capital for the time being;
all Specified intellectual Properly belonging o if;

with the sxceplion of any Resticted 1P, all other Intelleciual Property
presenily belonging to if, including any Intellectual Property 1o which itis not
absolutely entitled or to which it is entitled together with others;

with the exception of any Restricted 1P, sll Intellectual Property that may be
acquired by o balong 1o it in the fulure, including any such Intellectusl
Property to which it is not absolutely entitled or to which it is entitied together
with others;

with the exceplion of any Restricted 1P, the benefit of all agreements and
licences now or in the future entered into or enjoyed by it relating o the use
ar exploitation of any intellectual Properly in any part of the world;

all intellectual Property (including any Intellectual Property to which it is nol
absolutely entitled or to which it is entiled together with others, and the
benefit of all agresments and licences now or in the future enterad inio or
enjoyed by it relaling to the use or exploitation of any Intsliectual Properly
in any part of the world) which by virlue of oblaining third parly consent to
charge such Intellectual Property has ceased 1o fall within the definition of
Hestricted 1P, but only with effect from the dale on which that consent is
obtained;

all s rights now or in the future in relation to trade secrets, confidentisl
information and knowhow in any part of the world,
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{xviii} allits rights and causes of action in respect of infringement{s) {past, present
or future) of the rights referred to in sub-paragraphs (b){xii} to {xvii} inclusive
of this clause;

{xix) ali trade debts now orin the fulure owing to it;

{xx} all other debls now or in the future owing to i, excluding those arising on
fluctuating accounts with other members of the Group;

{xxiy  the benefit of all instruments, guarantses, charges, pledges and other
security and all other rights and remedies available to it in respact of any
Fixed Security Asset except to the extent that such items are for the time
being effectively assigned under Clause 3.1 {Securify assignments),

{xdii}  any beneficial interest, claim or entilement it has to any pension fund now
or in the fulures;

{xxiil} al rights, money or property accruing or payable to it now or in the fulure
under or by virtue of a Fixed Security Asset except to the extent that such
rights, money or property are for the time being effectively assigned or
charged by fixed charge under the foregoing provisions of this Debenture,

{xxiv) all moneys at any time standing to the credit of any Unitranche Overfunding
Account, and the dabt represented by any such credit balance; and

{xxv} the benefit of all licences, consents and authorisations held in connection
with its business or the use of any Asset and the right to recover and receive
all compensation which may be payable in respect of them.

Creation of foating charge: Each Chargor, with full tile guarantee, charges o the
Security Agent (as trustee for the Beneficiaries) as security for the payment or discharge of
all Secured GObligations, by way of floating charge:

{a) all its Assets, except to the exient that such Assets are for the time being effactively
assigned by way of securily by virtue of Clause 3.1 {Securily assignmenis) or
charged by any fixed charge contained in Clause 3.2 (Fixed Security), including any
Assets comprised within a charge which is reconverted under Clause 4.4
{Reconversion), and

{b} without exception, all its Assets in so far as they are for the time being situated in
Scotland,

bt in each case so that such Chargor shall not create any Security {other than any
Transaction Security) over any such Floating Charge Asset (except as not prohibited by the
terms of any other Finance Document) {whether having priority over, or ranking pari passu
with or subject to, this floating charge) or take any other step referred to in Clause 8
{Negative pledge and othor rastrictions) with respect to any such Floating Charge Asset,
and such Chargor shail not, without the consent of the Security Agent, sell, transfer, part
with or dispose of any such Floating Charge Asset (in each case except as not prohibited
by the terms of any other Finance Documant).
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3.4 Third Party Consents:

{a}

if a Chargor has an interest in any Restricted Land {save for any Short Leasehold
Property}, that Chargor shall:

{i) within 20 Business Days of its execution of this Debenture or a Deed of
Accession {as the case may be}, use ils reasonable endeavours fo obtain
the consent of each landiord of such Resiriclad Land to the creation of the
charges envisaged by Clause 3.2(a}{) and 3.2{0XE) {(Fixed Secuniy)
{including paying the reasonable costs and any reasonable consent fee of
any such landlord);

(it on request, keep the Security Agent informed of the progress of ils
negotiations with any such landlord; and

(iif) provide the Sscurity Agent with a copy of each such consent promplly after
its raceipt,

provided that if the relevant Chargor has not heen able to oblain such consent any
obligation o comply with this Clause 3.4{a) shall cease 20 Business Days rom the
date of execution of this Debenture or the Deed of Accession {as the case may be).

if a Chargor has an intsrast in any Restricled 1P {which is Material iniellecitual
Property), that Chargor shall;

{i} within & Business Days of itz execution of this Debeniure or a Deed of
Accession (as the case may be), use its reasonable endeavours 1o obiain
the consent of each counterparty whose consent iz required to the creation
of the charges over such Restricted P envisaged by sub-paragraph {xvi) of
Clause 3.2 (Fixed Security} {including paving the reasonable costs and any
reasonable consent fee of any such courterparty},

(i) on request, keep the Securily Agent informed of the progress of Hs
negoliations with any such counterparty; and

{iif) provide the Sacurity Agent with a copy of each such consent promplly after
its receaipt,

provided that if the relevant Chargor has not been able to oblain such consent any
obligation to comply with this Clause 3.4{b) shall cease 5 Business Days from the
date of execution of this this Debenture or the Deed of Accession {as the case may
bel.

3.5 Motices:

{a)

{b)

Each relevant Chargor shall on the date on which i enters into & Hedging
Agreement, execute a nolice of assignment in respect of the Hedging Agreements
in substantially the form set out in Part 1 of Schedule & (Forms of Nofice of
Assignment/Charge) and, as so0n a5 reasonably practicable {and in any avent
within & Business Days of the date of execulion of such Hedging Agresment),
deliver thal notice lo each Medge Counterparly.

The Chargors shall each, within 8 Business Days of the date of this Debenlure {or,
if acceding o this Debanture, on the date of the relevant Deed of Accession)
execuie a notice of charge to tha insurers (and any broker) of the security over the
Insurance Policies and thelr proceeds created by this Debenture in substantialiy the
forrm set out In Pant 2 of Scheduls 8 {(Forms of Notice of Assigrment/Charge) or with

VetPeriners 2023 ~ Debenlure 140 Hogan Lovelis



DocuSign Envelops ID: 415502ED-95F8-458C-B512-F55BL5525434

3.6

3.7

{c)

{d)

{e)

such amendments thereto as the Security Agent may agree with the Parent and, as
sooh as reasonably practicable, serve that notice on each such insurer and broker,

Each relevant Chargor shall within § Business Days of the dale of this Debenture
(or, if acceding to this Debenture, on the date of the relevant Deed of Accession),
save where the debtor of the relevant Siructural intra-Group Loan Is a party to this
Debenture or o any Deed of Accession and Charge in accordance with
paragraph (e) below, execule a nolice of assignment in respect of any Structural
Intra-Group Loan in respect of which i1 is a creditor in subsiantially the form set out
in Part 3 of Schedule § {Forms of Nofice of Assignment) and, as soon as reasonably
practicable, serve that notice on each debtor party to such Siructural Intra-Group
Loan,

Each Chargor shall use reasonable endeavours {including expending reasonable
costs and expenses) to procure the execution and delivery to the Security Agent of
acknowledgmenis by the addressees of the notices delivered to them pursuant {o
paragraphs (a), (b) and (¢} above providad that if the relevant Chargor has not been
abie to obtain such acknowledgemenis any obligation to comply with this
Ciguse 3.5(d) shall cease 20 Business Days from the date of such notice.

The execution of this Debeniure, and any future Deed of Accession and Charge,
by each Chargor shall constitute notice to, and acknowledgement by, each Chargor
of any assignment created aver any rights, title and interest from time to time in
respect of any Structural Intra-Group Loan in respact of which that Chargor is a
debtor,

Priority:

(a)

Any fixed Security created by a Chargor and subsisting in favour of the Security
Agent shall {save as the Security Agent may olherwise declare at or after the time
of its creation) have priority over the floating charge created by Clause 3.3 (Creation
of floating chargs).

Any Security created in the fulure by a Chargor {(except in favour of the Security
Agant) shall be subject to this Debenture and shall rank in order of priority behind
the charges created by this Debenture (except for Permitted Sscurity or (0 the
extent mandatorily preferred by law).

Apolication to HM Land Registry: Each Chargor:

{a)

in refation to each register of tile of any present and future Land of that Chargor
{excluding any Short Leasehold Properties) which is charged to the Security Agent
under this Debanture or pursuant o the further assurance underiakings in the
Facilities Agreement, consents to the Security Agent (or its solicitors) at any time
submitting to HM Land Registry any and ali of the following:

{i) a form AP {application o change the register) in respect of the security
created by this Debenture;

{ii) a form AN1 {application to enter an agresd notica} in respect of the security
created by this Debenture;

{iii} a form RX1 (application {o register a restriction) in the following terms:

“No disposition of the registered estate by the proprietor of the registered
estate is 1o be registered without a written consent signad by the proprietor
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4.1

4.2

for the time being of the charge dated [date] in favour of [Chargee] referred
o on the charges register or thelr conveyancer.”; and

{iv) a form CH2 {application to enler an obligation o make further advances);
and

{h covenants o submit an application 1o the approgniate Land Registry for the first
registration of any unregistered Land in England and Wales morigaged by
Clause 3.2 (Fixed Securify) at lis own expense, promptly following its execution of
this Debenture.

CRYSTALLIBATION

Crystallisation by notice: The floating charge created by each Chargor in Clause 3.3
{Creation of floating charge) may, subject to Clause 4.5 (Morstorium Assefs), be
crystaliised into a fixed charge by notice in writing given at any time by the Securily Agent
to the relevant Chargor {or to the Parent on is behalf) if:

{a) a Declared Dedault has ocourred and is continuing;

{b) a Default under clause 26.6 (Insolvency) or clause 26.7 {nsolvency Procesdings)
of the Facililies Agreement has occuired and is continuing; or

{c} a circumstance envisaged by paragraph (8) of Clause 4.2 {Aufomalic
crystaifisation} occurs and the Securily Agent in good faith and acting reasonably
considers that such crystaillisalion 5 necessary in order to protect the priority of ifs
sacurly.

Such crystallisation shall take effect over the Floating Charge Assats or class of Assels
snecified in the notice. I no Flpaling Charge Assels are specified, it shall ieke effect over
all Floating Charge Assets of the relevant Chargor.

Automatic ceystallisation: if, without the Becurity Agent's prior written consent

{a} any Chargor, in contravention of any Finance Document, resolves {0 take or takes
any step to:

{1y charge or otherwise encurmber any of iis Floating Charge Assatls;
{ii} creale a trust over any of its Floating Charge Assels; or

{iily dispose of any Floating Charge Asset {except by way of sale in the ordinary
course of such Chargor's business (o the extent thatl such disposal is not
otherwise prohibiied by any Finance Document); or

{b} any person resolves o take or takes any step to seize or sell any Floating Charge
Asset pursuant to any form of legal process axcept as not prohibited under the
Firance Documents; or

{c) an Everi of Defaull under clause 266 (Insofvency) or 267 (insolvency
Proceadings) of the Faclliles Agreement has ocourred,

then the floating charge created by Clause 3.3 {Creation of floating charge) shall, subject
to Clause 4.5 (Moralorium Assels), be aulomatically and instantly crystallised {without the
necessity of notice] into a fixed charge over such Floating Charge Asset or, In the case of
paragraph (¢} above into a fixed charge over all Floating Charge Assels of the relevant
Chargor,
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4.3

44

4.5

4.6

5.1

Future Floating Charge Assets: Except as otherwise staled in any nolice given under
Clause 4.1 {Crystaliisation by notice) or uniess the crystaliisation relates to all its Floating
Charge Assets, prospective Floaling Charge Assets acquired by any Chargor after
crystallisation has occurred under Clause 4.1 (Crystaflisation by noticej or Clause 4.2
(Automalic crystaliisation) shall become subject to the floating charge crealed by
Clause 3.3 (Creation of fipating charge), s¢ that the crystailisation shall be effective only as
to the specific Floating Charge Assets affecied by the crystallisation.

Reconversion: Any charge which has crystallised under Clause 4.1 (Crystallisation by
niofice) or Clause 4.2 {Aufomatic crystailisation) may, by notice in writing given at any time
by the Security Agent to the relevant Chargor {or to the Parent on its behalf), be reconverted
into a floating charge in relation (o the Assets specified in such notice,

Moratorium Assets: Save as permitted by Part A1 of the Insolvency Act 1988, where a
Chargor obtains a moratorium under that Part A1, and whilst the moratorium continues, the
floating charge created by that Chargor in Clause 3.3 {Creation of floating charge):

{a) may not be converted into a fixed charge by neotice in writing under Clause 4.1
{Crystaflisation by nofice); and

{b2) shall not automatically convert info a fixed charge under Clause 4.2 (Aufomalic
crystafiisation).

Crystallisation exceptions: Notwithstanding Clauses 4.1 and 4.2, and save as permitted
under Part A1 of the Insclvency Act 18886, nothing done for or by a Chargor with a view to
obtaining a moratorium under that Part A1 shall give rise to any right to orystallise by notice
under Clause 4.1 or cause the automatic crystallisation under Clause 4.2 of the fleating
charge created by that Chargor under Clause 3.3 (Crealion of floating charge).

TITLE DOCUMENTS, INSURANCE POLICIES AND TRANSFERS
Bocuments: Each Chargor shall:

{a deposit with the Security Agent, and the Security Agent shall be entiled to retain
during the conlinuance of the securily created by this Debenture, all deeds and
documents of title relating to its Fixed Security Assets provided that such deeds and
documeants are in its possession or contral {and, if not within its possession and/or
control, such Chargor hersby undertakes 1o use reasonable endeavours to obtain
possession and/or control of such deeds and documents) that are necessary to give
effect to or to perfact the fixed security described in Clause 3.2 (Fixed Securily),
including:

{i) certificates of registration;

i} certificales constituting or evidencing Specified Investments and Specified
intellectual Property;

iiiy all deeds and documents of title relating to any intellectual Property Right
which, by virtue of obtaining third party consent pursuant to paragraph (b}
of Clause 3.4 (Third Parly Consents) has ceased o fall within the definition
of Restricled 1P, and

() all deeds and documenis of titie relating to any Land (save for Short
Leasehold Properties) which by virlue of recaipt of the relevant landiord's
consent to charge that Land pursuant to paragraph {a) of Clause 3.4 (Third
Party Consents) has ceased to fall within the definition of Restricted Land,
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5.2

7.1

7.2

provided that if any title documents are required 1o be retained in connection with
the payment or determination of anv stamp duty, such title documents shall be
provided in sccordance with this clause within & Business Days following
completion of such process; and

{b) as soon as reasonably practicable, and in any event within 5 Business Days of
request, execule and deliver to the Security Agent such documents and transfers
and give such instructions and perform such other asls as the Security Agent may
reasonably require at any time to constilute or perfect an equitable charge or legal
morigage {at the Security Agent's option} over its Specified Investment {including
any eligible to participate In a Relavant Sysiem), including where such Specified
Investments have been consolidaled, sub-divided or converted or any righis
attached to them varied.

Insurance:

Lipon the occurrence of a Declared Default which is continuing, if any default shall be made
by any Chargor in effecting or mainiaining any insurance regquired by the terms of the
Fadilities Agreement or if any Chargor fails within 5 Business Days of demand to produce
such evidence as the Security Agent reasonably requires fo prove such compliance
{including coples of Insurance policies and/or premium receipts), then:

{a) the Securily Agent may lake out or renew such insurances in such sums as the
Security Agent reasonably considers to be appropriate {at that Chargor's expense);
and

{b} all money expended by the Security Agent under this provision shall be recoverable
by the Security Agent in accordance with clause 20 (Costs and Expenses) and
clause 21 (Other Indemnities) of the Intercreditor Agreement.

MEGATIVE PLEDGE AND OTHER RESTRICTIONS

Without the prior writlen consent of the Security Agent {(not to be unreasonably withheld or
delayed}, except as nof prohibited or created by any Finance Document, no Chargor shall,
during the Security Period:

{a) create, or agree or attempt 1o create, or permit 1o subsist, any Security or any trust
over any of its Assets; or

) sell, assign, lease, lcense or sub-license, or grant any interest in, any of its Fixed
Security Assets, or part with possession or ownership of them, or purport or agree
to do so0,

RigHT OF APPROPRIATION

Financial Collateral Arrangement: The Parties acknowledge and intend that the charges
over each Chargor's Financial Collalsral provided under or pursuant to this Debeniure will
gach constitle a "secunily financial collateral arrangement” for the purposes of the
Financial Collateral Regulations.

Right of Appropriation: The Security Agent may, on or at any time after the security
constituted by this Debenture becomes enforceable in accordance with its terms, by notice
in writing to the relevani Chargor appropriate with immediate effect all or any of its Financial
Collateral charged by this Debenture which is subject to a security financial collateral
arrangement {within the meaning of the Financial Collateral Regulations) and apply it in or
towards the discharge of the Secured Obligations, whether such Asseis are heid by the
Security Agent or otherwisa.
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7.3

7.4

7.5

9.1

9.2

Value: The value of any Financial Collateral appropriated under Clause 7.2 shall be:
& in the case of cash, its face value at the time of appropriation; and

{b} in the case of financial instruments or other financial collateral, their market value
at the time of appropriation as reasonably determined (after appropriation) by the
Security Agent by reference fo a public index or other applicable generally
recognised source or such other process as the Security Agent may reasonably
select, including a valuation carried out by an independent firm of accountants or
valuers appointed by the Security Agent or if greater, the value realised pursuant to
the “fair value” provisions of the intercreditor Agreement;

as converied, where necessary, into sterling and that notional conversion 1o be made at the
spol rate at which the Security Agent is able to purchase the notlional base currency with
the actual currency of the financial collateral at the time which the calculation is to be made.

Surplus or Shortfall: The Security Agent will account to the relevant Chargor for any
amount by which the value of the appropriated Assets exceeds the Secured Obligations
and the Chargors shall remain liable to the Security Agent for any amount by which the
value of the approprialed Assets is less than the Secured Obligations.

Confirmation: Each Chargor agrees that the method of valuing Financial Collateral under
Clause 7.3 is commercially reasonable.

CONTINUING SECURITY

This Debenture shall be a continuing security for the Beneficiaries, notwithstanding any
intermediate payment or settlement of accounts or other matter whatever, and shall be in
addition to and shall not prejudice or be prejudiced by any right of sei-off, combination, Hen
or other rights exercisable by any Beneficiary as banker against any Chargor or any
security, guaraniee, indemnity and/or negotiable instrument now or in the future held by
any Beneficiary.

LAND
Positive Covenants: Each Chargor covenants that it shall, during the Security Period:

{a) Compliance with lease: punctually pay the rents resarvad by and observe and
perform in all material respecis the other malerial covenants, agreemenis or
obligations on its part to be observed and performed which are contained in any
lease, agreement for lease, tenancy agreement or licence to occupy relating to any
Land and, to the extent that it makes commercial sense to do so, enforce the
observance and performance by the landlord or licensor of its material obligations
under any such document; and

) Acquisitions: notify the Security Agent promptly following its acguisition of any
Land.

Supplemental Legal Mortgage: If, at any time and from time {o time during the Security
Period, a Chargor has any interast in any Land {excluding any Short Leasehold Properties)
which is registered at HM Land Registry {or which would be subject to first registration at
HM Land Registry on the creation of a mortgage over it), but which is not Restricted Land
at that time, and which (for any reason) is also not subject io a legal mortgage under this
Debenture or under any Deed of Accession at that time, the relevant Chargor will subject
to the Agreed Security Principles, to the extent required to do so by {and in accordance
with) clause 25.32 (Further Assurance) of the Facilities Agreement, promplly execute and
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8.3

94

10,

1061

deliver to the Security Agent a supplemental isgal mortgage, in the agreed terms, over that
Land as secunily for the Secured Obligations,

Negative covenants: No Chargor shall, during the Security Period {without the prior
written consent of the Security Agent {(not to be unreasonably withheld or delayed):

{a)

Mo onerous obligations: (save as permitled by the Faciiities Agreement and not
prohibited by the terms of any other Finance Document) enler Into any onerous or
restrictive obligation affecting its Land or create or permit to arise any overriding
interest or any sassment or right whatever in or over it which, in each case, would
be reasonably likely o afiect materially and adversely ils value or the value of the
Security constituted by this Debenture over it or

Mo sharing: (save as permilted by the terms of the Facilities Agreement and not
prohibited by the lerms of any other Finance Document) share the ocoupation of
ary Land with any other parson (or agree o do 50} to the extent that to do so would
materially adversely affect {i} the value of such Land; or i) the inlerests of the
Bensficiarias.

Consolidation of Mortgages: Section 83 of the Law of Property Act 1825, dealing with
the consclidation of morlgages, shall not apply 1o this Debenture,

INTELLECTUAL PROPERTY RIGHTS

Filings and registrations:

(a)

Each Chargor shall, In respect of any Material Infellectual Properly, as soon as
reasonably practicable, file and register at any relevant patent, trade mark or other
inteflectual property register or authorily as may be available for the purpose {io the
extent that such register or authorily is located in the jurisdiction of incorporation of
a Material Company and including, if appropriate the European Patents Office and
Office of Harmonisation for the Internal Market) in such name as may be required
by the law of the place of registration, such of the following as must be filed or
registered there in order o register or perfect the Securlly crealed under this
Debenture or to give notice to hivd parlies fo protect the priority of the security
created by this Debenture:

() this Debenture,;

(it if s0 requested by the Security Agent, all licences of Intellectual Property
granted 1o or acquired by i, and

{iif all future assignments, mortgages and/or charges of Intellectual Property
Rights made pursuant to this Debanture,

and, to the extant necessary (0 register or perfect the Security created under this
Debenture or o give nolice o third parties 0 prolect the priorily of the securily
created by this Debeniure, maintain or renew such filings and registrations whers
applicable,

Each Chargor, i respect of any Malerial Intelleciual Property, irrevocably
authorises the Security Agent during the Security Period to effect such registrations,
renewals, payments and notifications at the reasonable expense of such Chargor
as shall, in the reasonable opinion of the Security Agent, be necessary (o register
the Security created by this Debenture at any patent, trade mark or other intellectusal
property register or authorily a8 may be available for the purpose {io the extent that
such register or authority is located In the jurisdiction of incorporation of a Material
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1.

Company and including, if appropriate, st the European Patents Office or Office of
Harmonization for the Intermal Market).

SPECIFIED INVESTMENTS

Voting and other rights: Each Chargor undertakes not to exercise any voting powers or
rights in a way which would adversely affect the validity or enforceability of the Security
constituted by this Debenture over them,

Before Enforcement Unless and until the occurrence of a Declared Default which is
continuing:

{(a) all voling powers and rights atiaching to Specified Investmenis {including Derivative
Rights) belonging o a Chargor shall continue to be exercised by such Chargor for
so long as it remains their registered owner and such Chargor shall not permit any
person other than such Chargor {or, in respect of Obligors incorporated in Scotland,
the Security Agent or the Security Agent's nominee) {o be registered as holder of
such Specified Investments or any part of them; and

{b) if Specified Investments in Obligors incorporated in Scolland belonging to a Chargor
are registered in the name of the Security Agent or the Security Agent's nominee,
all voting powers and rights attaching to them {including Derivative Rights) shall be
gxercised by the Sscurity Agent or the Security Agenl's nominge in accordance with
instructions in writing from time o time received from such Chargor and. in the
absence of any such instructions, the Security Agent or the Security Agent's
nominee shail not exercise any such rights.

After Enforcement: Upon the occurrence of a Declared Default which is continuing (and
until such time as all the Secured Obligations have been irrevocably and unconditionally
paid or discharged in full to all Beneficiaries):

{a) the Security Agent may, for the purpose of protscting its inferests in refation (o the
Secured Obligations, exercise (but is not obliged to exercise) in the name of a
Chargor or otherwise and without any further consent or authority on the part of any
Chargor, all voling powers and righis attaching to the Specified Invesiments
(including Derivative Rights) as it sees fil, including any rights to nominate or
remove g director, as if the Security Agent were the sols beneficial owner of the
Specified Investiments;

{b} all Derivative Rights shall, if received by a Chargor or the Security Agent's nomines,
be held on trust for and forthwith paid or transferred to the Securily Agent for
application in accordance with the terms of the Finance Documents, and

{c} each Chargor shall (and shail use reasonable endeavours to procure that the
Security Agent's nominees shall) accept short nofice for and atlend any
shareholders meetings relating to the Specified Investments, appoint proxies and
exercise voting and other rights and powers exercisable by the holders of the
Specified Investments as the Securily Agent may direct from time to time as it sees
fit for the purpose of protecting its interests in relation to the Secured Obligations.

For the avoidance of doubt, unless and uniil the Security Agent takes any sleps to exercise
any voling powers or rights attaching to the Specified Investments after becoming entitled
{but not obliged) to do so under this clause, all such powers and rights remain with the
refevant Chargor.
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11.5

12

124

12.2

13.

13.1

13.2

Override relating to potential application of the NSIA

No voting rights or any other powsrs or rights referred (o in Clause 11.3 (After Enforcement)
shall vest in or be exercisable by the Security Agent, Receiver or any other Beneficiary if,
and o the exiant thal, & nolifiable acauisition would, as consequence, take place under
section & of the National Sacurity and Investment Act 2021 (the "NSIA”) and any reguiations
made under the NSIA, and, either;

{a} The Secrelary of Siale has not approved that notifiable acquisition in accordance
with the NSIA; or

{b} The Secratary of State has approved that notifiable acguisition In accordance with
the NSIA bul there would, as a consequence, be a breach of the provisions of a
final order made in relation to that notifiable acquisition under the NBIA,

For the avoidance of doubl, this Clause 11.4 is for the hensfit only of the Security Agent,
Heceiver and the other Beneficiaries, and the Security Agent and any Receiver shall each
be entited to exercise rights under Clausse 11.3 {Affer Enforcement) without oblaining any
approvals under the NSIA H it determines that It is nol necessary or advisable o oblain the
samae.

Waiver of voling rights:

{a) Al any time and in its absolule discrelion, and {notwithstanding any provision (o the
contrary in any other Finance Docurnent) without any requirement for any consent
or authority from any Chargor for it to do so, the Securily Agent may by wrilten
notice to any one or more of the Chargors elect (o give up the right 1o exercise all
voting powers and rights atiaching to those Specified Investments specified in that
notice and which would otharwise polentially be capable of being conferred upon it
pursuant to this Debenturs.

{bs} Aavy notice served by the Security Agent under this Clause 11.5 shall be irrevocable.
CPENING OF NEW ACCOUNTS

Creation of new account: Un receiving notice that any Chargor has granted Security over
or otherwise encumbered or disposed of any of its Assels in contravention of any Finance
Document, a Beneficiary may rule off all its accounts and open new accounts with such
Chargor,

Credits to new account: i a Beneficiary does not open a new account immediately on
raceipt of such notice, it shall nevertheless be treated as if it had done so on that day. From
that day, all payments made by the Chargor to that Beneficiary shall be treated as having
been creditad o a new account and shall not operate o reduce the amount owing from the
Chargor to such Beneficiary at the tima when it received such notice.

POWERS OF SALE, LEASING AND ACCEPTING SURRENDERS

Section 103 of the LPA: Section 103 of the Law of Property Act 1925 shall not apply o
this Debenture, and the stalutory power of sale shall arise on, and be exercisable al any
time after, the execution of this Debenture. However, the Security Agent shall not exercise
such power of sale undil this Debenture has become enforceable.

Powers of sale sxtended: The statutory powers of sale, lsasing and accepling surrenders
exarcisable by the Securily Agent by virtug of this Debenture are extended =0 as io
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14.

14.1

14.2

14.3

14.4

i4.5

authorise the Security Agent (whether in its own name or that of the Chargor concerned)
to:

{a) grant a iease of any Land vested in a Charger or in which it has an interest on such
terms and conditions as the Security Agent shall think fit; and

{b) sever any fixtures from Land vested in a Chargor and seill themn separately.
APPOINTMENT OF A RECEIVER OR AN ADMINISTRATOR

Appointment: Paragraph 14 of Scheduie B1 to the Insclvency Act 1986 shall apply to this
Debenture and the floating charges contained in this Debenture. At any time after:

{a) the occurrence of a Declared Default which is continuing;

{b) in relation to any Chargor, a step or proceeding is taken, or a proposal made, for
the appointment of an administrator or for a voluntary arrangement under Part | of
the Insolvency Act 1986, or

{c) a request has been made by the Parent and/or a Chargor to the Seacurity Agent for
the appointment of a Receiver or an adminisirator over its Assets orin respectof a
Chargor,

then this Debenture shall become enforceable and, notwithstanding the terms of any other
agreement between such Chargor and any Beneficiary, the Securily Agent may {unless
preciuded by law) appoint in writing any person or parsons {o be a receiver or a receiver
and manager (or receivers or recelvers and managers} of all or any part of the Assets of
such Chargor or, an administrator or administrators of such Chargor, as the Security Agent
may cheose in its entire discretion.

Notwithstanding anything to the contrary in this Debanture, neither the obtaining of a
moratorium by a Chargor under Part A1 of the Insolvency Act 1886 nor the doing of anything
for or by a Chargor with a view to cblaining such a moratorium (including any preliminary
decision or investigation) shall be, or be construed as, a ground under this Debenture for
the appointment of a Receiver save where such an appoiniment would be permitted under
that Part Af.

Power to act separately: Where more than one Recsiver or administrator is appointed,
the appeintees shall have power to act separately unless the Security Agent shall specify
to the contrary.

Feceiver's remuneration: The Security Agent may from time fo time determine the
remuneration of a Receiver.

Removal of Receiver: The Security Agent may {subject to section 45 of the Insolvency
Act 1988) remove a Receiver from all or any of the Assets of which he is the Receiver,

Further appointments of a Recelver: Such an appointiment of a Receiver shall not
preciuds:

{a) the Security Agent from making any subsequent appointment of a Receiver over all
or any Assels over which a Receiver has not previously been appointed or has
ceased to act; or

{b) the appointment of an additional Receiver io act while the first Recsiver continues
to act.
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146 Recelver's agency: The Receiver shall be the agent of the relevant Chargor (which shall
be solely liable for his acts, defaults and remuneration) unless and untll such Chargor goes
into Hguidation, after which time he shall act as principal and shall not become the agent of
the Securily Agent or any other Beneficiary.

15, FOWERS OF A RECERIVER

The Receiver may exercise, in ralation (o each Chargor over whose Assets he is appointed,
afl the powsrs, righls and discretions sel oul in Bchedules 1 and 2 (0 the Insolvency Act
1886 and in particular, by way of addition to and without limiting such powers, the Receiver
ray, with or without the concurrence of others:

(&)

{c}
{d)

(e)

{4}

sell, iease, let, license, grant options over and vary the terms of, lerminate or accept
surrenders of leases, licences or tenancies of, all or any of the Assels of the relevant
Chargor, without tha need to observe any of the provisions of Sections 8% and 100
of the Law of Property Act 1925, in such manner and generally on such terms and
conditions a8 he shall think it in his absolute and unfettered discretion and any such
sale or disposition may be for cash, Investments or other valuable considaration {in
each case payable in a lump sum or by instalments) and carry any such transactions
info sffect in the name of and on behalf of such Chargor;

promote the formation of a Subsidiary of the relevant Chargor with a view o such
Subsidiary purchasing, lsasing, licensing or otherwise acquiring interesis in all or
any of the Assets of such Chargor;

sever any fixtures from Land and/or sell them separately;

exercise all voling and other righis attaching to Investments owned by the relevant
Chargor,

arrange for the purchase, lease, licence or acquisition of all or any Assels of the
relevant Chargor by any Subsidiary contemplated by paragraph (b)Y above on a
basis whereby the consideralion may be for cash, nvastments, shares of profils or
sums calculated by reference to profits or Wwimnover or royalties or lcence fees or
otherwise, whether or not secured on the assels of such SBubsidiary and whether or
not such consideration is payable or receivable in a lump sum o by insialments
over such period as the Recelver may think i,

make any arrangement or compromise with any Beneficlary or others as he shall
think fit;

make and effect all repairs, renewals and improvements (o the Assels of the
relevant Charger and effect, renew or increase insurances on such terms and
against such risks as he shall think fit;

appoint managers, officers and agenis for the above purposes atl such remuneration
as the Receiver may reasonably determine;

redeem any prior encumbrange and setlle and pass the accounts of the
encumbrancer and any accounts so seffled and passed shall (subject lo any
manifest error) be conclusive and binding on the relevant Chargor and the money
so paid shall be deemed an expense properly incurred by the Receiver,

pay the proper administrative charges of any Bensficiaries in respect of ime spant
by their agents and emplovess in dealing with matiers raised by the Receiver or
refating to the receivership of the relevant Chargor,
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18.

16.1

16.2

16.3

17.

17.1

17.2

{i) commence andfor complate any building operations upon any Land of the relevant
Chargor and apply for and obfain any planning permissions, building reguiation
consents or licences, in each case as he may in his absolute discretion think fit;

{H take all sieps necessary to effect all regisirations, renswals, applications and
nedifications as the Receiver may in his discretion think prudent to maintain in force
or protect any of the relevant Chargor's Intellectual Property Rights; and

{m}  doall such other acts and things as may be reasonably considered by the Receiver
to be incidental or conducive to any of the above matters or powers or otherwise
incidental or conducive to the preservation, improvement or realisation of the
relevant Assels,

POWER OF ATTORNEY

Appointment of attorney: Each Chargor, by way of security and to more fuily secure the
parformance of its obligations under this Debenture, hersby irrevocably appoints the
Security Agent and separately any nomines and/or any Recelver to be its attormey {with full
power to appoint substitutes and fo delegate) with power in its nams and on its behalf, and
as its act and deed or otherwise (whether or not a Receiver or administrator has been
appointed) to!

{a) do anything which that Chargor is obliged o do (but has nol done within 10 Business
Crays of being notified by the Securily Agent of such failure and being requested to
comply) in accordance with this Dsbenture, including to execute and deiiver and
otherwise perfect any agreement, assurance, deed, instrument or document; and

{b} upon the occurrence of a Declared Default which is continuing, enable the Security
Agent or any such nomines andfor Receiver to exercise {or to delegate) all or any
of the rights conferred on it by this Debenture or by siatule in relalion to this
Debenture or the Assets charged, or purported to ba charged, by it.

Ratification: Each Chargor ratifies and confirms whatever any atlorney lawfully does or
purports to do pursizant to his appointment under this clause, provided such acls were not
carried out by the altorney with gross negligence or in default of the provisions of this
Debenture.

Sums recoverable: All sums demanded to be repaid by the Security Agent, any nominee
and/or any Receiver under this Clause 16 shall be recoverable from each Chargor under
the terms of clause 20 {Cosfs and Expenses) and clause 21 (Ofher Indemnities) of the
Intercreditor Agreement.

OTHER POWERS EXERCISABLE BY THE SECURITY AGENT

Recsiver's powers: Al powers of a2 Receiver confarred by this Debenture may be
exercised by the Security Agent after this Debenture has become enforceable. in that
event, paragraph (i} of Clause 15 (Powers of a Receiver} shall be read and construed as if
the words "he charged on the Assets of the relevant Chargor” were substituted for the words
*be desmed an expense properly incurred by the Receiver”,

Receipt of debts: Upon the occurrence of a Daclared Default which is continuing (and
until the refevant demand for repayment is withdrawn or satisfied}, the Security Agent, its
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17.3

17.4

18,

181

18.2

18.3

18.
181

nomines or any manager, officer or agent of the Security Agent is hereby irrevocably
empowersd o

{a) receive all rade debis and other debls and claims which may be assigned to the
Security Agent pursuant o this Debenture andior under any other Transaction
Securily Document;

{b) on payment give an effeciual discharge Tor them and on non-payment o take and
institute {if the Security Agent In lis sole discretion so decides) all sleps and
proceedings either in the name of the relevant Chargor or in the name of the
Security Agent for their recovery; and

{c) agree accounts and make allowances and give time to any surety.

Each Chargor ratifies and confirms whatever the Security Agent or any manager or officer
of the Security Agent shall lawfully do or purport to do under this clause, provided such acis
ware not carmed out by the Security Agent or any manager or officer of the Security Agent
with gross negligence of In default of the provisions of this Debenlure.

Security Agent's powers: The Securily Agent shall have no liability or responsibility o
any Chargor arising out of the exercise or non-exercise of the powers conferred on it by
this Clause 17, sxcept for gross negligence or witful default.

Mo duty of enguiry: The Securily Agent need not enquira as to the sufficiency of any sums
receivad by it in respect of any debt or clalm or make any claim or take any other action to
collect in or enforce them.

APPLICATION OF MONEY RECEWED BY THE SECURITY AGENT OR A RECEWVER

Order of priority:  Any money received or realised under the powers conferred by this
Debenture shall be paid or applied in accordance with the terms of the intercreditor
Agreement.

Suspense account: Unbl all the Secured Obligations have been unconditionally and
irevocably paid and discharged in full, the Security Agent may place and keep to the credit
of an interest bearing suspense account any money received from or realised in respect of
any Chargor's liability under this Debenlure. The Security Agent shall have no intermediate
obiigation o apply such money in or fowards the discharge of any of the Secured
(bligations, provided that the Security Agent acts reasonably and in good faith, Amounds
standing to the credit of any such suspense account shall bear interest at 2 rate considered
by the Security Agert in good faith 0 be a falr market rate.

Discretion to apply:  Unlil all Secured Obligations have been unconditionsily and
irravacably paid and discharged in full, the Security Agent may refrain from applying or
anforcing any other moneys, security or rights held by it in respect of the Secured
Obligations oy may apply and enforce such moneys, security or rights in such manner and
in such order as # shall decide, acling reasonably and in good faith,

PROTECTION OF THIRD PARTIES

Mo duty to enguire: No purchaser from, or other persan dealing with, the Security Agent,
its nomines or any Receiver or administrator appointed under this Debenture shall be
concerned o enguire whether any of the powers which the Security Agent has exercisad
or purported o exercise has ansen or become exercisable, or whether this Debenture has
become enforceable, or whether any nominee, Receiver or adminisirator has been validly
appointed, or whether any event or cause has happened to authorise the Security Agent,
any nominee or 3 Receiver of administrator o act or a5 1o the propristy or validity of the
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18.2

20.

20.1

20.2

21.

211

21.2

21.3

22.

23.

exercise or purported exercise of any such power, and the tile of such a purchaser and the
posifion of such a person shall not be impeachabie by reference to any of those malters.

Receipt: The receipt of the Security Agent shall be an absolute and a conclusive discharge
o & purchaser and shall relieve him of any obligation to ses to the application of any money
paid to or by the direction of the Security Agent.

PROTECTION OF THE SECURITY AGENT, ANY NOMINEE AND RECEIVER

L imitation: Neither the Security Agent nor any nominge nor Receiver shall be liable in
respect of any Liability which arises out of the exercise or the purported exercise of, or the
failure to exercise, any of their respeciive powers under or by virtue of this Debenture,
except if and in s¢ far as such Liability results from its own gross negligence or wilful default.

Entry into possession: Without prejudice to the generality of Clause 20.1 {Limitation),
nzither the Security Agent, any nomines nor any Recelver shall be liable to account as
mortgages in possession or otherwise for any sum not actually received by it or him
raspectively. If and whenever the Security Agent, or any nomines enters into possession
of any Assets, it shall be entitted at any time at its discration 10 go out of possession.

SECURITY AGENT

Sscurity Agent as trustee: The Securily Agent declares itself to bs a trustee of this
Debenture {and any other Security created in its favowr pursuant to this Debenture) for the
Beneficiaries. The retirement of the person for the ime being acting as Security Agent and
the appointment of a successor shail be effected in the manner provided for in the
intercreditor Agreement.

Trustee Act 2080: The Parlies agree that the Securily Agent shall not be subject {o the
duty of care imposed on fruslees by the Trustes Act 2000,

Wo parinership: Nothing in this Debenture shall constitute or be deamed to constitule a
parinership between any of the Beneficiaries and the Security Agent.

INTEREST ON OVERDUE AMOUNTS

Ay amount not paid in accordance with this Debenture when due shall carry interest at the
rate and in accordance with the terms contained in the relevant Finance Document in
relation to overdue sums or at such other rate as may be agreed belween the relevant
Chargor and Beneficiary from time to time.

SET-OFF

tIpon the occurrence of a Declared Default which is continuing, the Security Agent may
{but is not obliged to} retain any money it is holding {in any capacily) standing to the credit
of any Chargor in any currency upon any account or otherwise {whather or not in such
Chargor's name) as cover for any Sacured Obligations and/or at any time or times without
notice to such Chargor set off ali or any of such morey against all or such part of the
Secured Obligations due, owing or incurred by that Chargor as the Security Agent may
select. i the obligations are in different currencies, the Security Agent may convert either
obligation at a market rate of exchange in its usual course of business for the purpose of
the set-off. The Security Agent shall nolify the relevant Chargor of the set-off having baen
made.
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24,

25,

251

25.2

28,

28.1

6.2

TRANSFER BY A BENEFICIARY

{a) Any Beneficiary may at any time assign and transfer all or any of its rights in relation
to this Debenture to any person or otherwise grant an intergst in them to any person
o the extent that it is permitted to transfer its rights under the terms of the Finance
Documents,

{b} The Security Agent may assign and transfer all of iis rights and obligations under
this Dabernture to any replacerment Security Agent appointed in accordance with the
intercraditor Agreermsnt. Upon such assignment and transfer becoming effective,
the replacement Securily Agent shall be, and be deemed to be, acling as agent and
trustee for each of the Beneficiaries (including itself} for the purposes of this
Debenture in replacement of the previous Becurity Agent.

ACCESSION OF A NEw CHARGOR

Method: Any member of Ihe Group may at any lime, with the prior writlen approval of the
Securily Agent, become a parly o this Debenture by delivering to the Security Agent in
form and substance satisfactory o it

{a) a Deed of Accession and Charge; and

{ certified minutes or extracts from the minutes of a meeling of its Board of Direciors
evidencing the due authorisalion and exscution of the Deed of Accession and
{harge and any other condilions precedent required by the Finance Documents.

Mew Chargor bound: The New Chargor shall become a Chargor under this Daebenture
with effect from the time when the Dead of Accession and Charge takes sffect, at which
noing

{a} the New Chargaor shall become bound by all the terms of this Debenture and shall
assurme the same obligations as "Chargor” as if it were an original Parly o this
Debeniure; and

{b} the other Chargors shall assume the same obligations In respect of the New
Chargor as if it were an original Parly (o this Debaniure.

RELEASE OF SECURITY

Parmitted Sale and Leaseback: If any Chargor makes a Permitled Disposal of Assels
pursuant {o a Permitied Sale and Leaseback, the Securily Agent will (af the request and
cost of that Chargor), execute and do all such reasonable acts as may be necessary {o
release those Assets from the Security constituted by this Debenture {including, without
limitation, any filings required o be made in order o remove the restriction referred to in
Clause 3.7 {Appiication to HM Land Registry) of this Debenlure).

Redemption: Subject to Clause 286.3 (Avoidance of Paymenis), if all Secured Obligations
have been irrevocably paid In ull and none of the Beneficiaries are under any further actual
or contingent Habiiity to make advance or provide other financial accommodation to any
person under any Finance Document, the Securily Agent will promplly {(at the request and
cost of the Chargors), execute and do all such reasonabie acts as may be necessary 1o
release the Asssls from the Becurily constituled by this Debeniure (including, without
limitation, any filings required t0 be made in order to remove the restriction referred to in
Clause 3.7 {Application to MM Land Registry) of this Debenture), re-assign any righis
assigned under this Debenture, and return alf deeds and documents of titie delivered to the
Security Agent under this Debenture,
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26.3

27,

271

27.2

27.3

28.

29,

29.1

29.2

283

29.4

Avoidance of Payments: If the Security Agent considers in good faith (acling reasonably)
that any amount received in payment or purported payment of the Secured Obligations is
capable of being aveoided or reduced by virtue of any insolvency, bankruptcy, liquidation or
other similar laws, the liability of each Chargor under this Debenture and the Security
constituted by this Debenture shall continue and such amount shall not be considered to
have been irrevocably paid.

THIRD PARTY RIGHTS
Directly enforceable rights: Pursuant to the Contracts (Rights of Third Parties) Act 1899:

{a} subject to the terms of the Intercreditor Agreement, the provisions of Clause 23
{Set-off), and Clause 24 {Transfer by a Beneficiary) shall be directly enforceable by
a Beneficiary;

{) the provisions of Clause 14 {Appoinfment of a Receiver or an Adminisirator) to
Clause 20 (Protection of the Securily Agent, any nominge and Receiver) inclusive
shall be directly enforceable by any nominee or Receiver; and

{c) the provisions of Clause 18 (Profection of third parfies) shall be directly enforceable
by any purchaser.

Exclusion of Contracts {Rights of Third Parties) Act 1999: Save as otherwise expressly
provided in Clause 27.1 (Directly enforceable rights), no person other than a Parly shall
have any right by virtue of either the Contracts (Righis of Third Parties) Act 1999 or any
other provision of English law under which rights might accrue to persons other than a
Party, to enforce any term {express or implied) of this Debenture.

Rights of the Parties to vary: The Parties {or the Parent, on behalf of the Chargors, and
the Security Agent (on behalf of the Beneficiaries)) may by agreement vary any term of this
Debenture (including this Clause 27) without the necessity of obtaining any consent from
any other parson.

JOINT AND SEPARATE LIABILITY

All covenants, agreements, representations and warranties on the part of the Chargors
contained in this Debenture are given by them jointly and separately and shall be construed
accordingly.

FORBEARANCE, SEVERABILITY, VARIATIONS AND CONSENTS

Delay etc: All rights, powers and privileges under this Debenture shall continue in full force
and effect, regardless of any Bensficiary, nomines or Recsiver exercising, delaying in
exercising or omitling {o exercise any of them.

Severabifity: No provision of this Debenture shall be avoided or invalidated by reason only
of one or more other provisions being invalid or unenforceable.

llegality, invalidity, unenforceability: Any provision of this Debenture which is or
becomes illegal, invalid or unenforceable shall be ineffective only to the extent of such
illegality, invalidity and unenforceability, without invalidating the remaining provisions of this
Debenture.

Variations: No variation of this Debenture shall be valid and constitute part of this
Debenture, uniess such variation shall have been made in writing and signed by the
Security Agent (on behalf of the Beneficiaries) and the Parent (on behalf of the Chargors}
or by all Parties.
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29.5

39,

31

KA

3.2

32

33

34,
341

Consents: Save as otherwise expressly specified in this Debenture, any consent of the
Security Agent may be given absolutely or on any terms and subject to any conditions as
the Security Agerd may delermine in its reasonable discretion.

COUNTERPARTS

This Debenture may be executed in any number of counterparts, and this has the same
effect as if the signatures weare on a single copy of this Debenture,

HOTICES

Motices provision: Any communications o be made under or in connection with this
Debenture shall be mads in acoordance with the nolice provisions of the Facilities
Agreemeant.

Addresses: f no address and fax number has been provided for any Chargor under the
Facilities Agreement, then the address and fax number (and the officer, if any, for whose
attention the communication is to be made) of each Chargor for any communication or
document to be made or delivered under or in connection with the Finance Documents is
that identified with its name in Schedule 1 {The Chargors) or any substiiute address, fax
number or depariment or officer as that Chargor may notify o the Securily Agent by not
less than five Business Days’ notice.

SECURITY AGENT

The provisions of clause 18 (The Securily Agent) and clause 25 (Consents, Amendmeris
and Owverride) of the Intercreditor Agreement shall apply to the Securily Agent's rights,
obligations and duties under this Debenture as if set out in this Debeniure in full,

GOVERNING LAW

This Debeniure and all non-contraciual obligations arising in any way whalsoever out of or
in connection with this Debenture shall be governed by, construsd and take effect in
accordance with English law.

ENFORCEMENT
Jurisdiction:

{a) The courts of England shall have exclusive jurisdiction to setlle any claim, dispute
or matler of difference which may arise in any way whatscever oul of or in
connection with this Debenture {including a dispute regarding the axistence, validity
or terrmination of this Debenture or any clawm for seboff} or the legal relationships
established by this Debenture (g "Dispule”), only where such Dispute is the subject
of proceedings commenced by a Chargor,

{b) Where a Dispule is the subject of proceedings commenced by ong or more
Beneficiaries, the Beneficiaries are entitled {o bring such proceedings in any court
or courts of compelent jurisdiction {including but not limited to the courts of
England), If any Chargor raises a counter-claim in the context of proceedings
commenced by one of more of the Beneficiaries, that Chargor shall bring such
counter-claim before the court seized of the Beneficiary's ciaim and no other court,

{c} The commencement of legal proceedings in ong or mare jurisdictions shall not, o
the extent allowsd by law, preclude any Beneficlary from commencing legal actions
or proceadings in any other urisdiction, whether concusrently or not,
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i) To the extent allowed by law, each Chargor irrevocably waives any objection it may
now of hereafter have on any grounds whatsoever (o the laying of venue of any
leqal proceeding, and any ciaim it may now or hereafter have that any such lsgal
proceading has been brought in an inappropriate or inconvenient forum.

34.2 Service of process: Without prejudice {o any other mode of service allowed under any
refevant law, each Chargor (other than a Chargor incorporated in England and Wales):

{a} irrevocably appoints the Parent as its agent for service of process in relation to any
proceadings before the English courts in connection with this Debenture; and

B agrees that failure by a process agent to notify the relevant Chargor of the process
will not invalidate the proceedings concerned.

THis DEBENTURE has been execuled by sach Chargor a5 a deed and signed by the Security Agent
and it has been delivered and shall take effect as a deed on the date stated at the beginning of this
document.
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BoHEDULE 1

The Chargors

VeatPariners Group Limiled

10026937 (England and Wales)

VetPariners Limited

10026837 (England and Wales)

Westway Veterinary Cenires Limited

07177188 (England and Wales)

Minster Velerinary Praclice Lid

05872103 {England and Wales)

H&S Dowding Limited

(6843771 (England and Wales)

Eastfield Veterinary Clinic Limitad

05252911 (England and Wales)

Beechwood Velerinary Group Limited

06497855 (England and Wales)

The Elisabeth Huntenburg Velerinary Practice Lid

05775288 {England and Wales)

Ashleigh Veterinary Clinic Limitad

07402288 (England and Wales)

VetPartners Practices Limited

10084852 {England and Wales)

Braid Vets Limited

SCIBETET (Scolland)

Frince Bishop Velerinary Centre Limited

05875379 {England and Wales)

Wilson Veterinary Limited

060683388 (England and Wales)

Horder Veis Limited

BC360980 (Soolland}

Ashlands Veterinary Services (2006) Lid

054911908 (England and Wales)

Wooderoft Veterinary Group Limited

07013686 {England and Wales)

Hadrian Vels Limited

07606135 (England and Wales)

Rutland House Surgery Limited

(13984811 {England and Wales)

Southfisids (Cheshire) Limited

05242126 {(England and Wales)

Chantry Veis Limited

10471388 {England and Wales)

Best Friends Group Limited

34378366 (England and Wales)

YValley Vels Lid,

04672056 (England and Wales)

Veterinary Emergency Treatment Services Limited

04676277 (England and Wales)

Robsrt Young (Kelso) Lidg

SC30796% {Sootland)

David Ashworth Limited

04627180 (England and Wales)

Yorkvets Limited

086638521 (England and Wales)

Littecroft Vets Limited

07680170 (England and Wales)

Sapphire Imaging Limiled

07192380 (England and Wales)
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MNethan Valley Veterinary Centre Limited

5C403969 (Scotland)

Wyre Forest Veterinary Centre Limited

07761841 {(Engiand and Wales)

Tameside Velerinary Clinic Limited

06589306 (Engiand and Wales)

Mimram Veterinary Centre Limited

07721467 (England and Wales)

Ash Tree Velerinary Practice Limited

(9237223 {England and Wales)

Natterjacks Vet Limited

09002839 {England and Wales)

Heywood Veterinary Centre Limifed

(08443869 (England and Wales)

Parker and Crowther Limited

07402696 {England and Wales)

Uplands Way Vels Limited

(15749866 (England and Wales)

Kinfauns Veterinary Centre Limited

068550173 (England and Wales)

Caerphilly Yeterinary Clinic Limited

073673565 (England and Wales)

Sanctuary Vets Lid

08031848 (England and Wales)

M Nelson Limited

07556169 (England and Wales)

Severn Veterinary Cenire Limited

(07625669 (England and Wales)

Adelaide Clinic Limited

07188781 (England and Wales)

NVH Lid

08516119 (England and Wales)

Ouiarry Veterinary Clinic Limited

07890113 {England and Wales)

Bromyard Vats Limited

10129871 (England and Wales)

Cak Tree Vet Centre Limited

5C438360 (Scatland)

Biobest Laboratories Limited

8198355 {(Scotland)

Cedar Farm Praclice Lid

05904064 (England and Wales)

Farmvets Southwest Limited

05640845 (England and Wales)

Garth Pig Practice Limited

09467241 (England and Wales)

Kingshay Farming and Conservation Limited

02596568 (England and Wales)

Oalewood Veterinary Practice Limited

10556618 (England and Wales)

Crigin Group Finance Limited

(08784972 (England and Wales)

1 Origin Group Holdeo Limited

08784951 (England and Wales)

Paoultry Health Services Limited

04161083 {England and Wales)

Retford Poultry Partnership Limited

07134483 (England and Wales)

1 Westpoint Enferprise Support Limited

BC437333 (Scotiand)
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Waesipoint Group Trading Uimited

OBB33557 (England and Wales)

Heeston Animal Health Limnited

02905848 (England and Walss)

Ushwood Velerinary Referrais Limited

(09910044 (England and Wales}

Meridian Velerinary Practice Limited

04244187 (England and Wales}

Gillivervat Limited

04800408 (England and Wales)

Lancasier Veterinary Centre Limiled

g7203053 (England and Wales)

Hampden Partners Limited

Q7253071 (England and Walss)

Hale Veterinary Group Limited

09256327 (England and Wales)

Coastway (Hove) Limiied

3773517 {England and Wales)

Ashlea Veterinary Centre Limited

04758132 (England and Waley)

Anderson Absrcromby Velsrinary Reforrals Limited

O7681515 (England and Walss)

Fenbode Vels Limited

(68313481 (England and Wales)

St-David Veterinary Centre Lid

07203928 {(England and Walss)

Best Friends Veterinary Group

33889182 (England and Wales)

Robin Lewis & Associates Limited

(8584088 (England and Wales)

Liphook Equine Hospital Limiled

10465731 {(England and Waies)

Rainbow Equine Hospital Limited

(8825568 (England and Wales)

WValentine Gogan & Deavin Limited

07344854 (England and Wales)

Falmer & Duncan Vels Limited

09033367 (England and Wales)

Gilmoor Vets Limited

D74C3088(England and Wales)

tWilfeddygon Bodramsiwn Veterinary Group Limited

10320038 (England and Wales)

Lynwood Vels Limited

08499175 (England and Wales)

L8VN Limited

10423717 (England and Wales)

Haven Veterinary Group Limited

08937418 (England and Wales)

Waestside Veterinary Clinic Limited

07306138 (England and Walas)

PWVG {Cardiff) Tradeco Lid

11B78752 {(England and Wales)

Abbey Veterinary Centras Limited

(38481044 {England and Wales)

AVC (Abergavenny) Limited

11794568 (England and Wales)

Abbeyserve Limitad

OOE7I023 (England and Walss)

Ashfield House Veterinary Hospital Limited

05124115 {(England and Wales)
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Bourton Vale Equine Clinic Lirited

(15942470 {England and Wales)

Broughton Vet Group Lid

09243007 (England and Wales)

Calweton Veterinary Services Limited

34540277 (England and Wales)

Castle Vets Limited

08632506 (England and Wales)

Devon Equine Vets Limited

08253058 {(England and Wales)

Fellowes Farm Eguine Clinic Limited

08626682 (England and Wales)

Isle Valiey Vets Limited

078865857 {(England and Wales)

Kings Bounty Equine Practice Limited

(08634181 (England and Wales}

LLM Farm Vets {Derbyshire) Limitad

068972062 (England and Wales)

Maes Glas Vels Limited

(090205634 (England and Wales)

1AM &S EVP Limited

06620884 (England and Wales}

N & H Whieldon Limited

G7701802 (England and Waleas)

Rosevean Veterinary Practice Limited

09496166 {(England and Wales)

Sound Equine Limited

(06548413 (England and Wales)

St Peter's Yets Limited

08481671 {England and Wales)

UK Farm Vets Limited

07331487 (England and Wales)

UK Farm Vets North Limited

09008149 {England and Wales)

Wood Veterinary Group Limited

05053619 {(England and Wales)

Blackhall V3 Limited

SC393588 (Scotland)

Clyde Vets L.td

50437348 (Scotland)

Galedin Limited

5CE05570 {Scotland)

Regent Court Veterinary Practice Limited

(48274981 (England and Wales)

Quaniock Veterinary Hospital Limited

07179413 (England and Wales)

Stable Close Eguine Limited

04873450 (England and Wales)

Shipston Velerinary Centre Limited

051559186 {England and Wales)

The Arkvet Practice Limited

Q7757796 {England and Wales)

The Hyperthyroid Cat Centre Limited

08587036 (England and Wales)

Armac Veterinary Group Limited

057558160 (England and Wales)

VetPariners Practices Il Limited

12745481 {England and Wales)

Time: Right Group Limited

09151027 (England and Wales)
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Time Right Holdings Limited

(8067868 (England and Wales)

Time Right Limited

(2888499 (England and Wales)

Lincolnshire Pet Crematorium Limited

04812345 {England and Wales)

Rossdales Limited

13167488 (England and Wales}

Alfold Veterinary Practice Limited

08401736 (England and Wales)

Armstrong Vets Limited

08481135 {England and Wales)

Jonathan Wood Limiled

05037913 (England and Wales)

Luxstowe Vets Limited

08344129 (England and Wales)

YVetlK Limiled

09856545 (England and Wales)

Equivet Limited

10508832 {England and Wales)

Head & Head Veterinary Praclice Limiled

08518493 (England and Walses}

North Essex Veterinary Limited

07937808 {(England and Wales)

Ensbury Park Velerinary Practice Limited

06730282 (England and Wales)

TV V Limited

S5C359205 {Scotiand)

Pandie Pet Care Limited

06715131 {England and Wales!

Goddard Holdoo Limited

12158031 {England and Wales)

Goddard Veterinary Group Limited

01871231 {England and Wales)

The notice details for each of the Chargors:

Address: Spitfire House, Aviator Court, York, England, YO30 4UZ

Attention: Jo Malone / Mark Stanworth / Joalle Dixon

o _
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SCHEDULE 2

Registered Land {0 be morigaged

“Rutland House Surgery'leitéd —

Freehold land being iston Lane

{03984811)

(3984811} Huyten (L36 1TY)
VetPariners Practices Limited Freehold land being 24 5t Johns Street, 1 8vYaz2411
(100849523 Godalming (GU7 3EJ)
VetPartners Practices Limited Freshold land being 85 Maple Crescent CH108107
{10084952) Penketh, Warrington (WAD 2L.Q)
VetPariners Practices Limited Freshold land being 208 Warringlon Road | CH332036 .
1 {10084857) Widnes (WAB 0AX)
: VetPartners Practices Limited Leasehold land being 181 Knutsford CH438032
1 {10084982) Road, Grappenhall, Warrington WA4 2QL
Rutland House Surgery Limited Freehold land being 100 Birchley Street MS393029
(3984811} 5t Helens Merseyside WAL 1HT
Rutland House Surgery Limited Leasehold iand being 100 Birchley Street | M3219675
(3284811 51 Helens Merseyside WATO THT
Liphook Equine Hospital Limited Freehold land being 12 Chalcroft Close, HP154785
{10465731) Liphook {GU30 7PW)
Liphook Equine Hospital Lirnited Freehold land being 10 Carlers Land WSX211015
{104685731) Corner, Milland, Liphook (GU30 7JR)
Liphook Equine Hospital Limited Freehold jand being 3 Mill Vale Meadows, | WSX200161
{10465731) dilland, Liphook (GU30 7LZ)
Coastway (Hove) Limited Leasehold land being Unit 8, Coobme ESX358050 '
(33773517} Court, 137 Malling Street, Lewes (BNY
2RB)
Severn Velerinary Centre Limited Leasehold land being Unit 12 Lowesmoor | WR153054
(07625665 Wharf, Lowesmoor, Worcester and
parking spaces {WR1 2R5]}
Coastway {Hove) Limited Leasehald land being 120a High Street WSX348561
{(03773517) Shoreham-By-Sega (BN43 5DB)
| Westway Veterinary Centres i.easehold land being 424 West Road, TYS28738
Limited {(07177168) Newcastle Upon Tyne (NES5 2ER)
| Westway Veterinary Cenfres Leasehold land being 422 West Road, TY5H53952
Limited (07177168} Newcastle Lipon Tyne {NES 2ER)
1 Hampden Partners Limited Leasehold land being Land at the Rear of | BM347513
(0725307 1) 47 Cambridge Street Aylesbury (HP20
1RP}
Rutland House Surgery Limited | Leasehold land being 142 Church Road, | MS15814

Haydock, St Helens WA11 OLA
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The address for sarvice of the Security Agent in the case of registerad land is Ares Managemen!
Limited, 8% Floor, 10 New Burlington Street, London, W18 3BE (altention: Agency/David
Ribchester/Nishal Patel).
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SCHEDULE 3
Form of Deed of Accession and Charge for a New Chargor
THis DEED OF ACCESSION AND CHARGE is made on 20
BETWEEN:

{1} [***{NSERT THE NAME OF THE NEW CHARGOR*™] (registered in {England and Wales] under
number [ 7 1 {the "New Chargor™);

{2) [ ¢ J{registeredin [England and Wales] under number | ¢ ]} (the "Company™). and
{3 Ares Management Limited {the "Security Agent™),
WHEREAS:

{A) This Deed is supplemental to a Debenture {the "Principal Deed”) dated [*"*insert date™")
betwean (1) the [**“ldentify original Chargors™*] and (2) the Security Agent as agent and
trustee for the Bensficiaries named in the Principal Deed {the "Beneficiarias™).

[*Note: Set out detalls of any previous Deed of Accesslon and Charge.™"]

(B} The New Chargor has agreed, on the lerms contained in the Principat Deed, o charge in
favour of the Security Agent (acting as security agent and trustee for the Beneficiaries), all
of its properiy, undertaking and assets to secure the Secured Obligations, and to acceds
to the Principal Deed.

Teis DEED WITHESSES as follows:
1. DEFMITIONS AND INTERPRETATION

1.1 incorporation: Words or expressions defined in the Principal Deed and principles of
interpretation provided for in the Principal Deed shall, unless the context otherwise requires
or untess otherwise re-definad below, have the same meaning and shall apply (as the case
may be} in this Deed.

1.2 Additional Definitions: In this Deed:
"intellectual Property” means:

{(a) any patents, frademarks, service marks, designs, business names, copyrights,
database rights, design rights, dornain names, moral rights, inventions, confidential
information, knowhow and other intellectual property rights and interests {which
may now or in the future subsist), whether registered or unregistered; and

{b} the benefit of all applications and rights to use such assets of each member of the
Group {which may now or in the future subsist).

™ “Intra~Group Loans™ means | | Rkl

"Land" means freehold and leasehold, and any other estate in, land and (outside England
and Wales) immovable property and in each case all buildings and structures upon and all
things affixed to Land {including rade and tenant's fixtures).

"Restricted IP” means any Intellectual Property owned by or licensed to the New Chargor
which, in each case, precludes either absolutely or conditionally the New Chargor from
creating a charge over its interest in that Intellectual Property and in respect of which
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2.1

2.2

2.3

24

5.1

5.2

consent has not vel been oblained pursuant to clause 3.4(b) (Third Parly Consents) of the
Frincipal Deed,

"Restricted Land” means any leasehold properly held by the New Chargor under a lease
which preciudes either absolutely or conditionally the New Chargor from creating a
mortgage or charge over its leasehold interest in that properly and in respect of which
consent has not yel been oblained pursuant 10 clause 3408} (Third Party Consents) of the
Principal Deed.

[** "Specified Intellectual Property” means | | Bl
ACCESSION BY THE NEw CHARGOR TO THE PRINCIFAL DEED

Ancession: The New Chargor agrees to be bound by all the terms of the Principal Deed
and to parforr all cbligations of a Chargor under, and in accordance with, the Principal
Deead with effect from the date of this Desd, as if it had been an criginal party (o the Principal
Deed as a Chargor,

GCovenani fo pay: The New Chargor {as primary obligor and not merely as surely)
covenanis with the Securily Agent that R will, on the Securily Agent's wrilten demand, pay
or discharge the Secured Obligations when due at the times and in the manner provided in
the relevant Finance Documents.

Proviso: The covenants conlained in this clause and the security created by this Deed shall
not extend to or include any liabdiity or sum which would otherwise cause any such covenant
or securily 1o be unlawful or prohibited by any applicable law,

Parent's agreement (o the accession: The Parent (on behaif of itself and the other
mambers of the Group which are parties to the Principal Deed) hereby agrees {o the New
Chargor's accession.

ASSIGNMENTS

[ *** Incorporate in the execution copy of the deed of accession the relevard final text from
clause 3.1 (Assignments} of the Principal Deed.  This will include the assignment of
insurance Policies as & minimum =™ |

FIXED SECURITY

[ ** Incorporale in the execution copy of the deed of accession the fnal text from clause 3.2
of the Principal Dead with consequential changes. Nole: where the New Chargor has real
property, inltercompany debls or IP it will be scheduled and a definition included of Specified
intelisctual Property. ***]

CREATION OF FLOATING CHARGE

[ ¥ Incorporate in the execufion copy of the dead of accession the final text from clause 3.2
of the Principal Desd with conseqguential amendments *** )

The parties agree (without imitation to the general nature of the New Chargor's accession
to the Principal Deed contalned in clause 2} thatl the crystallisation provisions contained in
clause 4 of the Principal Deed shall equally apply to the floaling charge contained in this
Deed as if set out in full in this Deed.
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71

7.2

7.3

7.4

7.5

NEGATIVE PLEDGE AND OTHER RESTRICTIONS

Without the prior written consent of the Security Agent (not to be unreasonably withheld or
delaved), except as specifically permitted by the Facilities Agreement, the New Chargor
shall not:

{a} create, or agres or altempd o create, or permit {o subsist, any Security or any trust
over any of its Assetls; or

{b} sell, assign, lease, license or sub-license, or grant any interest in, any of its Fixed
Security Assets, or part with possession or ownership of them, or purport or agree
to do so.

RIGHT OF APPROPRIATION

The parties acknowledge and intend that the charges over the New Chargor's Financial
Collateral provided under or pursuant to this Deed will each constitute a "security financial
coltateral arrangement” for the purposes of the Financial Collateral Ragulations.

The Security Agent may, on or at any time after the security constituted by this Desd
becomes enforceabls in accordance with the terms of the Principal Deed, by nolice in
writing to the New Chargor appropriate with immediate effect all or any of its Financial
Collateral hereby charged which is subject to a security financial collsteral arrangement
{within the meaning of the Financial Colisteral Regulations) and apply it in or towards the
discharge of the Secured Obligations, whether such Asseats are held by the Securily Agent
or otherwise,

The valus of any Financial Collateral appropriated under Clause 7.2 shall be:
{a} in the case of cash, its face valus at the time of appropriation; and

(b in the case of financial instruments or other financial coliataral, their market value
at the time of approoriation as reasonably dstermined {after appropriation) by the
Security Agent by reference fo a public indax or other applicable generally
recognised price source or such cther process as the Security Agent may
reasonably select, including a valuation camied out by an independent firm of
accountants or valuers appointed by the Security Agent;

as converted, where necessary, into [sterling] at a market rate of exchange prevailing at
the time of appropriation reasonably selected by the Security Agent.

The Security Agent will account to the New Chargor for any amount by which the value of
the appropriated Assels exceeds the Secured Cbligations and the New Chargor shall
ramain lable fo the Securily Agent for any amount by which the value of the appropriated
Assels is less than the Secured Obligations.

The New Chargor agrees that the method of valuing such Financial Collateral under
Clause 7.3 is commercially reasonable,
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4.

9.1

9.2

5.3

APPLICATION TC HM LaND REGISTRY
The New Chargor:

{8} in relation 1o each register of title of any present and future | and of the New Chargor
which is charged o the Security Agent under this Deed, consents to the Security
Agent {or its solicitors) at any me submitting to HM Land Regisiry:

{iy a farm AP (appfication fo change the register) in respect of the securily
created by this Dead;

{ii) a form RX1 (apphication to register a resirction) in the following terms:

"Mo disposition of the registered sslate by the proprietor of the registered
astaie is to be registered without a writlen consent signed by the proprietor
for the time being of the charge dated [date] in favour of [Chargee] referred
to on the charges ragisier or thelr conveyancer,”; and

(i) a form CH2Z (application lo enfer an obligation to make further advances),
and

{h covenants o submit an application to the appropriate Land Registry for the first
registration of any unregistered Land in England and Wales morigaged by
Clause 3.2 (Fixed security) at ils own expense, prompily following its execution of
this Dead,

POWER OF ATTORNEY

Appointment of attormey: The New Chargor, by way of security and to more fully secure
the performance of its obligations under this Deed, hereby irrevocably appoints the Security
Agent and any Receiver saparately, 10 be its altornay {with full power to appoint substitutes
and to delegais) with power in its name and on s behalf, and as ils act and deed or
otherwise {whether or not a Recsiver or administrator has been appointed) to:

{a} do anyihing which the New Chargor is obliged to do (but has not done within 10
Business Days of being nolified by the Securily Agent of such failure and being
requested o comply) in accordance with this Deed, including to execute and deliver
and otherwise perfect any agreement, assurance, deed, instrument or document;

{b} upon the cccurrence of a Dedared Default which is continuing, enable the Security
Agent or any such Receiver o exercise (or to delegate) alf or any of the righils
conferred on it by this Deed or by statute in relation o this Deed or the Assels
charged, or purported to be charged, by i,

Hatification: The New Chargor ratifies and confirms whatever any attorney lawfully does
or purports to do pursuant to iis appoiniment under this clause, provided such acts were
not carried out by the afforney with gross negligence or in defaull of the provisions of this
Debentura.

Sums recoverable: All sums expended by the Security Agent or any Receiver under this
clause shall be recoverable from the New Chargor under clause [*] (Cosfs and Expenses)
and clause "™ (Other Indemnifies) of the Intercreditor Agresment.
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30,

1.

12.

13.

131

13.2

MOTICES

All notices or demands to be given or made pursuant fo this Deed shall be given or made
in the manner set out in clause 31 {Notices) of the Principal Deed. The New Chargor's
address for service is set out in Scheduls 2 {Naolice Delfails).

COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed
and delivered shall be an original, but all of which when taken together shall constitute a
single document.

GOVERNING LAW

This Deed and all non-contractual obligations arising in any way whaisocever out of or in
connection with this Deed shall be governed by, construsd and take effect in accordance
with English law,

ENFORCEMENT
Jurisdiction:

(c} The courts of England shall have exclusive jurisdiction to settie any claim, dispute
or matter of difference which may arise in any way whaisoever out of or in
connection with this Deed (including a dispute regarding the existence, validity or
termination of this Deed or any claim for set-off) or the legal relationships
established by this Deed (a "Dispute"), only where such Dispute is the subject of
proceedings commenced by the New Chargor.

{) Where a Dispute is the subject of proceedings commenced by one or more
Beneficiaries, the Beneficiaries are entitled to bring such proceedings in any cournt
or courts of competent jurisdiction (including but not limited to the courts of
England). If any Chargor raises a counter-claim in the context of procsedings
commenced by one or more of the Beneficiaries, that Chargor shall bring such
counter-claim before the court seized of the Beneficiaries' claim and no other court,

{e) The commencement of legal proceedings in one or more jurisdicions shall not, to
the extent allowed by law, preclude any Beneficiary from commencing legai actions
or proceedings in any other jurisdiction, whether concurrently or not.

t)] To the extent allowed by law, the New Chargor irrevocably waives any objection it
may now or hereafter have on any grounds whatsoever to the laying of venue of
any legal proceeding, and any claim it may now or hereafler have that any such
legal proceeding has been brought in an inappropriate or inconvenient forum.

I**Service of process: Without prejudice to any other mode of service allowed under
any relevant law, the New Chargor:

{(a) irrevocably appoints [***the Parent™] as its agent for service of process in relation
to any proceedings before the English courts in connection with this Deed; and

{b) agrees that failure by a process agent to notify it of the process will not invalidate
the proceedings concerned.***]?

El

Only include Clause 13.2 if the Mew Chargor is incorporated in Scolfand,
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14, Finance DOCUMENT

This Deed is a Finance Document,

THis DEED OF ACCESSBION AND CHARGE has been executed by the New Chargor and the Parent as
a deed and signed by the Security Agent and it has been deliverad and shall take effect as a deed

on the date stated al the beginning of this document,
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Schedule 1 to Deed of Accession

Registered land to be mortgaged

Unregistered fand subject to first regisiration upon the execution of this Deed

The address for service of the Securily Agent in the case of regisiered land is Ares Management
Limited, 6% Floor, 10 New Burlington Street, London, WS 3BE (attention: Agency/David
Ribchester/Nishal Patel).

Mote: Incorporate here full detaile of all Land to be mortgaged under Clause 3.2{a) {Fived
security) and which is registered at HM Land Registry {this may include leases with al least
T years left to run and other unregistered land which becomes the subject of first
registration at HM Land Registry on execution of the Deed of Accesslon). Any title numbers
must be set out here.
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Schedule 2 to Deed of Accession

Motice Details

[***&Sel out here the nofice details for the New Chargor™™)
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Execution page fo Deed of Accession
THE NEW CHARGOR

Executed as a Deed by

[***insert name of New Chargor™™]
{pursuant to a resoiution of its Board of
Directors) acting by:

Dhrector

in the presence of;

Signature of witness
Mame of witness (BLOCK CAPITALS)

Address of witness:

THE PARENT

Executed as a Deed by
VETPARTNERS GROUP LIMITED
{oursuant (o a resolution of its Board of
Direciors} acting by:

S e e S

Director

in the presence of:

Signature of witnass
Mame of witness (BLOCK CAPITALS)

Address of witness:
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THE SECURITY AGENT
Signed by for and on behalf of )
ARES MANAGEMENT LIMITED )

Authorised Signatory
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SCHEDULE 4

Snecified Intellectual Property

Part 1: Domain names

VelPartners Limited

2senlacvets.co.uk.ssicert

365vet.co.uk

JB5vel.com

A65vet.eu

I55vet.uk

aandevels.co.uk

abbey-vetgroup.co.uk

abbev-vetgroup.uk

abbeyderby.co.uk

abheyvelgroup.co.uk

abheyvels.co.uk

abercornvels.co.ul

acvg.ie

adelaidevets.co.uk

aevels.com

agricure-groductis.ch

agricure-producis.co.uk

agricure-products.com

agricure-products es

agricure-products fr

agricure-products it

aireworthvels.co.uk

aireworthvets.com

atfoldvets co.uk

alfoldvetssurgerycranleigh.co.uk

allcreaturesvetsmonaghan._com

alsagervets.co.uk

alsagervets.com

altrinchamvets.co.uk

altrinchamvets.com

amovet.couk

andersonabercromby.com

aneval.co.uk

anevaljewsilery.co.uk

anevaljewellery.com

anihelp-veto.ir

animacvets.co.uk

archwayvets.co.uk

arkvetpractice.co.uk

armacveis.co.uk

armstrongmobilevets.co.uk

armstrongvets.com

arundellvelcare com

ashbrockequinehospital.co.uk

ashlandsvels.co.uk

ashieavels.co.uk
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ashleighvetclinic.oo.uk

ashieighvelclinic.oo uk ssloert

ashiresvels.couk

ashvel.oo.uk

ashworthvetgroup.couk

aurgravel.oo.uk

avenusvelgroup.oouk

gvenuevels.oouk

avordarmvels.co.ulk

avordarmvets.com

balancedbeing.com

barmoldswickvets.co.uk

barmoldswickvets.com

bamoldswickvets.uk

barryiudgevets com

barryjutdgevsts.ie

bearleguine.co.uk

meschwoodvels com

beestonanimathealth.co.uk

bastfriendsgroup.co.uk

bastiriendsgroup.com

biohast.co.uk

birchwoodvels.co.uk

bodranshwnoouk

bodewnshwnvets.oo.uk

bordervels ook

braidspetsalon.co.uk

brajdspetsalon.couuk, sslcert

brascvel.oouuk

bridgevetolinic.oo.uk

bridgevelclinic.com

brighion-valoo.uk

brighton-vels.couk

brightoncattery.co.uk

brightoncattery.com

brightonvets.co.uk

brokencrossvelerinarysurgan.co.uk

bromyardveis,co.uk

broughionastsyvels.couk

broughionvelerinarvgroup.coauk

broughtonvetgroup.co.uk

broughtonvels oo uk

hurnleyvels.co.uk

burnleyvels com

burnleyvets.uk

bvec.oo.uk

cacrphillyvels.com

calimyvet.ch

callryvet.co.uk

callimyvet.com

callmyvat.de

callmyvet.es

callmyvet.it
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calimyvet.uk

calwetonvels.co.uk

calwetonvels.com

caninehipscoring.co.uk

caninereproductionservices.co.uk

caringvets.couk

carisbrookevets.co.uk

castlevets.ie

castlevetshd.co.uk

catandrabbit.co.uk

cathomingandrescue.co.uk

cofarmvets.co.uk

cofarmvets.com

chantryveis.co.uk

chartervets-bidduiph.co.uk

chartervets-buttiane.co.uk

charlgrvets-congleton.co.uk

chartervets-newcasteunderymea.co.uk

chartervets-smalithorne.co.uk

clevadalevets.co.uk

clevedalevetsequine.co.uk

clevedalevetsfarm.couk

clevedalevetssmallanimal.co.uk

clifionlodgeveis.co.uk

clinicaveterinariaaimanzora.com

clinicaveterinariacostargento.it

clinicaveterinariaeuropafirenze.it

clinicaveterinariafeltrina.it

clinicaveterinarishazislit

clinique-velerinaire-la-terrasse. fr

cliniquedelemsaraude.ir

cliniquedelemeuraude. fr

cliniguesaniarvet.fr

cliniquevelerinairepleincentre fr

clydeveltgroup.co.uk

coastway-vets.co.uk

coashwaycaliery.co.uk

coastwaycatiary.com

coastwayhydrotherapy.co.uk

coastwayhydrotherapy.com

coastwaypets.co.uk

coastwaypets.com

coastwaypetsupplies.co.uk

coastwaypetsupplies.com

coastwayvels.co.uk

coastwayvets.com

caollierandbrockvets.co,uk

colnevets.co.uk

colnevels.com

colnevels.uk

connect-vetpartners.co.uk.ssicert

cormwalldairvacademy.co.uk

cormwalldairyvels.co.uk
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cornwallsheepvets couk

court-cattary . com

courtvats. ook

courtvets.com

cowiraders co.uk

crossoountiesfarmvets co.uk

crosscountiesfarmysts com

crosscountiesvsts, co.uk

crosseountissvels.com

ovdana.com

cvdana.es

cveis,couk

cyvlosescuderos.es

dairyrnonitor.co.uk

damoryvets.couk

desparisitania.com

daevorrequina-vals.com

devorlairyacademy.co.uk

devondairyvets.co.uk

gonviewvels.co.uk

dowdingvets.co.uk

dowdingvels.com

drycow . co.uk

dunadinvets. co.uk

gunedirvels.co.ulasicert

durhamequine oo, uk

e-yals . oom

a-yvetascotland couk

sastiieldvets couk

easigatevels oouk

eder-vet fr

slandsoniine oo uk

elandsvel.co.uk

elvsianfields. couk

emergencyvets. wales

enshuryvets.couk

sop-velpariners.couk ssioert

arui-vet.co.uk

squinesmergencyvels.co.uk

equinesmergencyvels.com

equineveipraclice.co.uk

aqwasl.oo. uk

assaxpetocramatorium.co.uk

ayais.vel

farmandpsishop.co.uk

farmandpsishopni.co.ul

farmertrainingacademy co.uk

farminginlovewithnature org

farmig.oo.uk

farmshoprd.co.uk

farmirainingacademy.co.uk

farmvatioh.co.uk

farmvetjob.com
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farmvetshampden.co.uk
farmvetshampden.com
farnhamveterinarygroup.co.uk
farmhamvetgroup.co.uk
farnhamveligroup.com
farmhamvethospital.co.uk
farnhamvethospital.com
farnhamvethospital.uk
farnhamvets.co.uk
farnhamveis.uk
fellowesfarm.com
fellowesfarmshop.com
fiymanagement.co.uk
fortianalyser-vetpartnersgroup.co.uk.ssicert
fortimanager-veipartnersgroup.co.uk.sslcert
frash-news.co.uk
freshnewscatlitter.co.uk
1 freshnewscatlifter. com

1 fromefarmvets.co.ul
galedin.co.uk
galedin.com

| galedin.uk
galedinvel.co.uk

| galedinvel.com

| galedinvet.uk
galedinveis.co.uk
galedinvets.com
galedinvets uk
gamebirdvet.co.uk
gamepharm.co.uk
gamevet.co.uk

1 gardenvets.co.uk
garthvet.co.uk

| garthvet.com

gillivervet co.uk
gilmoorvets . com
gortiandsvets.com
grange-vel.co.uk
hadrianpetshop.co.uk
hadrianvets.co.uk
haleequinevels.co.uk
haleveterinaryhospital.co.uk
halevethospital.co.uk
halevethospital.uk
halevets.com
hampdenfarmvets.co.uk
hampdenfarmvets.com
hampdenvels.co.uk
hamptonequinevets.co.uk
hamptonvetcenire.co.uk
havenvelgroup.co.uk
heevet
headandhead.co.uk
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healthpaws.co.uk

heywoodvels.couk

hillsidevets.co.uk

fhorseshoprd.oo.uk

horsevet ook

hospitaiveterinariocostaazahar.com

hospitabrelerinanolaria.com

hospiialveterinariolaria.es

wbeade.com

hvbeade.as

fhivcostaszehar.com

hvindra.es

hyperthyroideateentre co.uk

hyperthyroideateentre.com

hyperthyroideatcentre vet

ivwvel com

islevalleyvels.co.uk

jacksonandnuitall.co.uk

jwoodvet.oouk

jwoodveluk

felsalivels.co.uk

keisallvels.com

kinfaunsvels.com

kingsbouniveguing.co.uk

kingsbountyeguing.uk

kingsbountysquinepractice.co.uk

kingshountyequinepractics. uk

kittenpack.co.uk

krudsfordvels.com

lambertieonardandmay.couk

lamberileonardmay.couk

lambertieonardmay.com

lmncashivefarmvels.coul

lancastervets.couk

limekiln-farm.co.uk

lincapateram. co.uk

liphookeguinehoaspital.co.uk

littlecroftvets couk

limfarmmvels.couk

rmvels couk

lomondhilisvets.co.uk

Isvn.co.uk

Isvn.uk

iustowesvet.oouk

luxstowavet uk

Lstowevels. couR

hxsloweavels.com

lymmvets.co.uk

ymmvels.com

lynwoodvelmuseumn.co.uk

lynwoodvels.co.uk

ynwoodvels.ui

maesgasvaleringrygroup.couk
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maeasglasveis.couk

malpasvels.co.uk

manchestervelcenire.co.uk

manchestervetelinic.co.uk

manchesterveterinarycentre.co.uk

manchesterveterinaryclinic.co.uk

maplevets-warrington,co.uk

marknelsonvet.co.uk

marknelsonvels.co.uk

| mayesandscrine, co.uk

meinvetpariners.de

maridianvets.co.uk

mi-vetpartners.co.uk. ssicert

micasaveipariners.es

middiewichvels.com

midsussexvets.co.uk

mimramvels.co.uk

minsterequinevels.co.uk

minstereguinevets.co.uk.sslcert

| minsterpetvets. co.uk

minsterreferrals. couk

minstersavels.co.k

minstervels.co.uk

mivetpariners.es

monanimaletmol.ir

monvelpariners.fr

monweabvels.com

mountvatmalton.co.uk

mourneveterinaryclinic.co.uk

msvets.co.ul

myvetpartners.co.uk

myvetpariners anline

rmyvatpariners.org

myvetparinersportal co.uk

myvetpartinersportal.com

mywshval-siaging.co.uk

mywebvel be

mywebvat.cn

mywebvat.co

mywabvet.co.nz

mywebvet.co.uk

mywabvet.com

mywebvet.com.on

1 mywebvet de

mywebvel.info

mywebvet.net

mywebvel.n

mywebvet.online

myweabvat.org

mywebvats.club

mywebvels.co.uk

mywabvels.com

mywebvets.online
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mmywebvets.uk
ratterjacksval.couk
natterfacksvet.com
natteriacksvats.couk
natterfacksvels.com
navui-velparners.co.uk.ssicert
nathanvels.com
newbridgescientific.com
neweravels.coje
neweravels.com
newryvals. oo uk

newryvals.com
rightingale-ev.co.uk
rightingaleemergencyveis.oo.uk
nightingaleemergencyvets.com
i
{

nightingalesv.co.uk
righlingalesv.com
nighlvets.com
norfolkpetcrematorium.co.uk
northernlocumagency.couk
porthlands-vels.couk
northlands-vels.com
northlandsvels.co.uk
northlandsvets.com
northwich-vets. couk
northwichvets.couk
norirwichveds.com
nutrecare.co.uk
oakhillvetgroup.co.uk
oakhillvatgroup.com
oakiresvel.couk

oakireavel uk

cakireavets.co.uk
oakiresvels.uk

SEkWoOt-vels. CoUK
sakwoodvelrafarals.oouk
cakwoodvelrelersals.com
cakwoodvets.co.uk
ainkvets.co.uk
openhrvatpartners co.uk ssloert
opsnhrigst-veipariners.couk.sslcert
apenbrworkflow-velpariners.co.uk sslcert
opsnhrworkflowtest-vetpartners.co.uk.ssloert
orohidvets.co.uk

orfardveats. ook

ormakur.com

ournet.uk
ourvelparinersdevelopment.com
ourvpbanafils.com
curvpdevelopment.oom
ourvopsople.com
paddonsvels.couk
park-vels.couk
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park-vels.com

parkerandcrowther.co.uk

parklandsvets.co.uk

parkliandsvets.com

1 parklandsvets.uk

pawsupplan.co.uk

pawsupplan.com

posonline.org.uk

pesvets.couk

peivels.co.uk

penbodesquine.co.uk

penbodefarm.co.uk

panbodepets.co.uk

penbodevets.co.uk

penboadevets.com

perthvets.co.uk

petandfarmshop.co.uk

vetandfarmshopni.co.uk

| petcancervet.co.uk

petcrematorium.co.uk

petfieafile.co.uk

petfleafile.com

petflieas.co.uk

petfleas.com

petfleas.eu

petfleas.uk

pethealthplan.uk

petphysio.co.uk

petphysio.uk

peishopni.co.uk

petweightcentra.co.uk

pigeonvel.co.uk

poiskilekarzweterynarii.oo.uk

poultryhaalthservices.com

pouitryshopni.co.uk

precisionmilking.co.uk

precisionmilking.com

prep-vetparinersgroup.co.uk ssicert

prevention-sante-animale.fr

princebishopvels.co.uk

projectworms.co.uk

protectdiife co.uk

1 pvgvethospital.com

quantockvets.co.uk

guarryvels-shrewsbury.co.uk

quarryvets.co.uk

regenicouriveis.co.uk

regentcourtvets.com

renfonswanvals.uk

rivendellvets.couk

riverviewvets.ie

robertyoungvet.co.uk

robovetroot.co.uk
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rockinghamroadvels.couk

rosevaanveis.couk

runcomveis.co.uk

runcornvels.com

rutland-vels.com

riflandhousevels.co.uk

rutlandreferrals.com

sanciuaryvels com

senlanvels.co.uk

senlacvels. co.uk.ssicert

senlacvels uk

savernreferrals. co.uk

severnvelreferrsals.couk

severnvels. ook

severnvetsrehabandhydro.couk

shearbridgeveis . couk

shipstonvets. couk

shop-oakhillvelgroup.couk.ssicent

smithfoleyvet.com

sourglsguing. co.uk

southfisldsvels.co,uk

st-davidvetocentre.couk

stanlevhousevels.co.uk

stanlavhousevels.com

stanlevhousevets.uk

stocklonveis.co.uk

sipstersvals.co.uk

summarleaze-pet-crem.co.uk

surrey-pab-cemeatery. co.uk

sveccinic.oo.uk

swdairyacademy.co.uk

swsheepvels.co.uk

famesidevaiclinic.co.uk

tamasidevelarinaryelinic.co.uk

tarvinvels oouk

tavvalleyvels.couk

tayvalleyvats.com

{eeh.oouk

wsbvatparinersgroup. co. sl ssloat

theanimalmedicalcentre.couk

theavenuavslgroupoo.uk

theavenuevels.couk

theavenuevels.com

thacaringvel.co.uk

thacheshirehorsenstwork.co.uk

thecheshirepeicharitynstwork.co.uk

thapolishvel.co.uk

thesharpaivet.oo uk

thesharpeivet.com

theveicupboard.co.uk

thevetcuphoard.com

thevelarinarysurgary.com

theveivan.couk
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thewehvet.co.uk

thormtonheathvets.co.uk

| tierarzt-haag.de

folalvet.co.uk

fowervelerinarygroup.co.uk

towervelerinarygroup.com

towervets.co.uk

ukfarmvets.co.uk

ukfarmvets.com

uplandswayvets.co.uk

1 v-g-t-5.c0.uk

v-g-t-5.uk

valentinesvet.co.uk

valentinesvets.co.uk

valentinevet.co.uk

1 valentinevels.co.uk

valleyreferrals.co.uk

valleyreferrals.com

valleyvets.co.uk

| valleyvets.nat

1 value-vets.co.uk

vet-careers.co.uk

vet-medic.co.uk

vet-medic.com

vet-net.fr

vet-partners.co.uk

vet-pariners.com

vet-partners.de

veltZyou.co.uk

vatZyou.uk

vetcalivets.co.uk

vatcangas.com

vetcangas.es

vetoenter.it

vetcenterparma.com

vetcenterparma.it

veldesk.uk

velerinaire-dousiafontaine.com

veterinaire-dousiafontaine.fr

veterinaire-fontenay-le-comte.fr

vaterinaire-hegalzabal.com

vaterinaire-lesmillepaties.fr

velerinaire-vieux-tronc.fr

veterinaires-emearaude.fr

veterinairesaintflorentin.fr

vaterinatresduladou.fr

veterinariabenavente.com

veterinariabenavente.as

veterinariakinditin.com

veterinariakinditin.es

vetau.eu

velfoodworld.com

vetified.be
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vatiflad.ch

yatifiad.co.uk

vetified.de

vatified.es

vetfied. fr

velifisd it

vatified.lu

vatified.nl

vatinfo.uk

vatmnedic.com

vainglag

vatnet uk

velo2lponis fr

vetograndmaine fr

yetolion.corm

vetonthenet ae

vetonthenst.oa

vgtonthenst.oouk

vetonthenst.com

vatonthenet. de

vetonthenaldk

vetonthenates

vetonihsnelfi

vatordhenelir

vetonthenet. bk

vatonthenal.hu

vatonthenst.is

vetonthensat il

valonthenael.ne

vatonthanel.online

vatonthenstpl

vatonthenelrs

vatonthenalsi

votosurcouze.fr

velpariners-platform.com

velpariners. ae

velparinars.am

velpariners.at

valpariners.be

veipartners.biz

vatpariners by

velpariners.ch

veipariners club

velparingrs.on

vEiparners.co.ae

VEIDariners. oo gy

vetpartners. co.im

velpartiners.coje

velpariners.co.uk

vetpartners.co.uissloert

velpariners. com.on

veipariners. com.es

velpariners.com.gi
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vetpariners.com.gr

vetpartners.com.hr

velpariners.com.lv

vetpartners. com.pl

| vetpariners.com.pt

vetpariners.com.ro

velpartners.com.ua

vetpartners.de

vetpariners.ee

velpartners.es

veipariners.eu

velpartners fi

vetpariners.fr

velpariners.ge

veipartners.gg

velpariners.gr

veipariners.hr

veipariners.ie

vetpariners.im

velpariners.international

1 veipariners.je

1 'vetpartners. i

velpariners.ii

vetpartners.lu

vetpartners.iv

veipariners.md

vetpartners.nl

vetpartners.oniine

vetpariners.pt

vetparners.ro

[vetpartners.rs

velpariners.ru

vetpartners.se

velpariners.si

vetpartners.support

vetpartners.uk

veipariners.vet

vetparinersandco.co.uk

vetparinersandco.com

vetpartnersannualcongress.co.uk

vetpartnerscaresrs.co.uk

vetparinerscaresrs.com

velparinerscareers.eu

vetparinersciub.co.uk

velparinersclub.com

velpartnersdeutschiand. de

vetparnersfamily.co.uk

velparinersfamily.com

vetpartnersforyou.co.uk

vetparinersforyou.com

veipartnersfrance.fr

velpartnersgroup.cn

velpartnersgroup.co.nz
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veiparinersgroup.co.uk

veiparnarsgroun. com

velparinersgroup. com.en

vetparingrsgroup.ds

vetparinersgroup. es

vatparinersgroup. net

veipartnersgroup.nl

veipartnersinfo.co.uk

vatpartnersinfo.com

velparinersireland.ie

velpannersitaliail

vetparinersiobs. co.uk

vaiparinersisarning.co.uk

veiparinersiearning.com

vatparinersiimited.com

i
vatparinersimited.co.uk

i

i

veiparinersitd co.uk

vatparinersitd.com

velparinersnursingschool.oouk

velparnersnursingschool.oom

velparinerspolska.pl

vetparnersporugal pt

valpartinerspraclices.co.uk

velparinerspractices.com

vatparinersswilzerland.ch

vetperinersswilzerand.com

vatpartnersiest.ch

velparinerstast.co.uk

vetparinerstest.de

valparinerstast.as

veiparinerstastise

velparinerstestit

vetparmersuk.co.uk

velparinersuk.com

vetpalsuppiies. couk

vets-cardiff.uk

vels-on-whesls oo uk

vels-sUtnety.com

vaig-ysirad.uk

valgdyouco.uk

velsdvouuk

vedsdiLco.uk

velsavers.couk

vatsfoodworld.com

vetshopni.couk

vetsindarlington.com

velsurgeon.co.uk

vertud iz

yetuk.co.ulk

valuk . com

veiuk, ey

veaiuk. info

vaiuk nat
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vetuk.org

vetuk.uk

vetvaniage.be

vetvaniage.ch

vetvantage.co.uk

vetvantage.de

vatvantage.es

vetvantage.fr

vetvantage.it

vetvantage.iu

vetvantage.nl

villagavet.org.uk

villagevets.org.uk

vp-mi-app-Z-vetpartners.co.uk. sslcert

| vp-mi-app-velpariners.co.uk.ssicert

1 vp-velnet-jb-vetpariners.co.uk. ssleert

'- vpappl3-vatpariners.co.uk. ssleert

vpauib-velpariners.co.uk.sslcert

vpfarm.co.uk

vpfr.net

: vpn-velipartnersgroup.co.uk.ssicert

vprewesipointfarmvets.co.uk sslcert

vonats -vetpariners.co.uk.ssicert

warrington-vets.co.uk

warringtonvets.co.uk

warringtonvets.com

westerhamvets.com

wesigatevels.com

westpointfarmvets.co.uk

wesisideveis.co

| westsidevets.co.uk

westsidevets.eu

westsidevets.info

westsidevets.london

| wesisideveis.net

wasisidevets.org

weshway-vels.com

wastway-vets.com.ssicert

weostwayvets.co.uk

westwayvels.com

westwayveals. online

wharfedaleveterinarycentre, co.uk

wharfedaleveterinarycentre.com

wharfedalevets.co.uk

wikipst.co.uk

wildcard-vetpariners.co.uk.sslcert

willowsdairyconference,co,uk

4 willowsfarmvels.co.uk

willowshoofcare.co.uk

willowsveterinarycentre.co.uk

willowsvetgroup.co.uk

willowsvetgroup.com

willvat.co.uk
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1 wilmsiowvets.couk
wilmslowvels.com

1 wilsonvetgroup.co.uk

| wilsonvetgroup.com

| winsfordvets.co.uk

| winsfordvels.com

| wirraivels.co.uk

| wirralvels.com
wonderoftreferrals.com
wooderofivets.com
woodvel.co.uk
woodvets.co.uk
worcestercilyvels.co.uk
worcestercityvels.com
worcesterveis.com
wormers-ontheweb.co.uk
wormears-onthewsb.com
wormers.co.uk
wormers.uk
wurmkuren.net
wyraforestvels.couk
wyreforestvets com
yorkemergencyvels.co.uk
yorkemergencyvels.com
yorkreferrals.couk
vorkvetreferrals.co.uk
yourveipartners.co.uk
yvourvelpartners.com
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Part 2: Trademarks

CITIVET

 CITIVET

Registered in
UK (2421199)

Best Friends
Group Limited

BEST FRIENDS

Registersd in
UK (2510725)

Best Friends
Group Limited

HEALTHY PAWS

Registered in
UK (2587857)

Bicbest
Laboratories Lid

Regisiered in
UK {3097168)

Bichest
L.aboratories Lid

hherrodoore

Registered in
UK {3097369)

(Garih Pig
Practice Limited

GARTH

Registered in
EU {(13918941)

| Garth Pig
Practice Limited

GARTH PIG PRACTICE

Registered in
EU (139180958}

Garth Pig
Practice Limited

S

Registered  in
EU (139180086)

Goddards oRDPAR, Regisiered  in
Veterinary VETERINARY UK {(2144117)
Group GROAT

- dg}ﬁ{)ﬁg&

VETERINARY

o GROER

Goddards Registered in '
Velerinary - UK {2144158)
Group
Goddards ﬂ Registered in |
Veterinary ProActive Pets UK (2593335)
Group

VetPariners 2023 — Dabenture
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Fractice Lid

Minster 0

WETERIMARY PRAVYICE

Goddards GODDARD Registered  in
Veterinary BB vererinary GrROUP LK {3253507)
Group

GODDARD

YETERIMARY GROUP

Gioddards . Registerad  in
Veterinary ﬁ;"v’éj"“waTs _ UK {3256187)
Group
Goddards Registerad  in
Veterinary Goddard UK (3276840)
roup
Kingshay Registered in
Farming & KINGSHAY UK {2330453)
Conservation
Lid
Lynwood Vets Happy Pets Club Registered  in
Limited UK (3219327)
Minster T Registered  in
Yeterinary LK (3097354

Minster
Vetarinary
Fractice Lid

MINSTER fword]

Registered  in
UK (3141185

N & H Whisldon
Limited

Registered In
LK (3188048)

B FT)
[ ST TR .
{ﬁ“ﬂ@“%m e caringvels

Matterjacks Vet Registered  in
Limited UK {2583677)
Ny Lid BUGC BUSTER Registered in
UK {3142438)
NV Lid 39, Reagistered in

UK (3142455}

YaiPariners 2023 — Debenture
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| Limited (PCS)

VRO ERSTOO0

NVH Ltd NEUTERING 4 U Registered in
UK {31556927)
NVH Lid VACCINATION CLUB Registered in
UK {3156928)
NVH Lid FUREVER Registered in
LK (3182013)
NVH Ltd PERFECT FIRST STEPS Registered in
UK (3182916)
NVH Lid WARBIT WEDNESDAY Registered in
UK (3192227)
Rossdales Ragistared in
Limited UK (32536189)
Rossdales Rossdales {(word) Hegistered in
Limited UK (3253620)
The ’fﬁk Registered in
Hyperthyroid Cat e UK {3023455)
| Centre Limited Hypsrﬁﬁywid
Time Right COMPASZION Registared in

UK (3137262)

Time Right L Registered in
Limited (PCS) C S UK (3215128)
| Time Right PCS (word) Kegistered in
| Limited (PC5) T UK {3228659)
1 Time Right Registerad in
Limited (PCS) UK
PCS (word) (916676108
priority over
3228659}

UK Farm Vels
Limited

vettech services

Registered in
UK {3281885)
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VETEU (word)

Regisrﬁd i

UK
(917981720)

Vel Limited

YETEU {waord)

Hegistered in
EL
(017981720}

YVetlk Limited

NUTRECARE (word)

Hegistered in
UK
(911188382}

VetUK Limited

NUTRECARE {word)

Hegistered in
B
11168382)

Vetl K Limitad

YETUK (word)

Registared in
UK
(908802121

VetUk Limited

VETUK (word)

Registered in
EU
(008602121}

Vet Limited

VET-MEDIC {word)

Hagistered in
UK
{90B473554)

Vet Limitad

VET-MEDIC [word)

Hegistered in
EU
{00B478555)

Vallli< Limited

VET-MEDIC {word)

Registered in
LK
{S02029851)

Vet Limiled

MAX & MOLLY'S (word}

MAX AND MOLLY'S (word)

Registerad in
UK {2645914)

Yetlli Limited

"

VETS FOOD

Registered in
LK (2818805)

VetUK Limilsd

Fresh News (word)

Registarad in
UK (25077 36)
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VET-MEDIC {word)

Registerad in
UK (2122309)

VetlJK Limited

VETNZ {word)

Regisiered in
NZ {1014240)

VetUK Limited

Registered in
Malaysia

1 {(2016000499)

Vel Limited

Registered in

| Malaysia

(2016000498}

VetllK Limited

VETUK

Registered in
Japan
{6008322)

VetlK Limited

'VETUK

Registered in
indonesia
{JOO20160023
KYy

| VetUK Limited

VETUK

Registered in
lndonesia
(DO020160023
38)

VetUK Limited

VETUK {(word)

Registerad in
China
(18683115)

WeatliK Limited

YETUK {word)

Registered in
China
{18683114)

VellK Limited

VETUK {word)

Registered in
China
(18683113)

| VetlK Limited

VETAU {word)

Registered in
Australia
{(1675126)

VetlK Limited

VETUK (word)

Registerad in
Russia
{2018721839)
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VetFariners , Registered in
Limited W ?%%,, UK (3142017
VetPariners Registered in
Limited vetPartners UK (3808218)
VetPartners Regigtered in
Limited vetlartners Europe
(18731743)
VelPariners Registered in
Limited UK (3142018)
VetPariners Registerad in
Limited UK (3177801
VetPariners Registerad in
Limited LK (2350794)
VetPartners Agricure Registerad in
Limited LG (3381700
VetPariners THEWEBVEY Registered in
Limited UK (3502028)
THE WEB VET
WEBVET
WEEB VET
VeiPartners Ragistered in
Limited UK {325221)
YetPartners Registered in
Limited UK (3253198)
VetPariners ﬁ ’ Reagistered in
Limited L UK {3283200)
BEECHWOOL
VetPartnars 2023 - Dsbanture 88 Hogan Lovells
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.V tPart B Registered in
Li;it:d e gﬁsﬁ? Friends UKg(3253201)
Vet Group
VetPariners 2, . Registered in
Limited ¥ Braid Vets UK (3253203)
VetPartners - ‘ _ Registered in
Limited " East:gam UK (325228)
VetPariners Registered in
Limited E)(i?»?;ﬁ UK (3443117}
VetPariners Registerad in
Lirited UK
(00003443127
)
VetPartners ' % 0 Registered in
Limited Minster ¢ & UKg{3253205)
VetPartners Registered in
Lirnited _ Miﬂﬁfef UK (3253210)
YetPariners : Registered in
Limited Minster UK (3253209)
VetPariners Registered in
1 Limitad UK {3253216)
VetPartners. Regisiered in
Limited UK (2656939)
VetPartners B s Registerad in

VetPariners 2023 — Debantire

&7

Hogan Lovells




DocuBign Envelope ([ 4 15862E0-06F B-4580-BE12-FEEROE52H434

VetPariners

Registered in
Lirmited UK (3253228)
VetPartners Registered in
Limited UK (3283227)
wmmﬁ
Westpoint Group Digipigs Registered in
Trading Limited UK (3276033
DIGIPIGS
Westpoint Group Digifiock Fegistered in
Trading Limited UK {3276042)
DiIGIFLOCK

Wastway
Veterinary
Ceantres Limited

easyld

Hegistered in
UK (2418569}

YatParingrs 2023 - Debenturs
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Parl 3: Trading Names

| Chargor

Trading Name

Status

VetPartners Practices Limited

Abbey Veterinary Group

Unregisterad

VetParinars Practices Limited

Abercorn Veterinary Clinics

LUnregistered

VetParners Practices Limited

Adelaide Veterinary Cenfre

Unragistered

VetPartners Practices Limited

Aireworth Vets

LUnregistered

VetPariners Practices Limited

Refemrals

Anderson Abercromby Veteﬁnafy

Unregistered

VetF‘artneré Practiceé Limited

Archway Veterinary Surgery

Unregistered

VetPartners Practices Limited

Arundell Veterinary Centre

Unregistered

VelPariners Practices Limited

Ash Tree Veterinary Cenire

Unregistered |

T VetPartners Practices Limited

Border Vels

Unregistered

VetPariners Practices Limited

Bridge Veterinary Clinic

Unregistered

VetPartners Praclices Limited

Bromyard Veterinary Surgew

Unregistered |

VetPariners Practices Limited

Caerphilly Veterinary Clinic

Unregisterad

VetPartners Practices Limited

Chantry Vels

Unregisterad

VetPariners Praclices Limiled

Clifton Lodge Veterinary Group

LUnregistersd

YeiPariners Praclices Limited

Collier and Brock

Unregistered

VetPartners Praclices Limited

Cornwall Dairy Vets

Unregistered

VetPartners Practices Limited

Court Vets

Unregistered

VetPariners Practices Limited '

Damory Veterinary Clinic

Unregisterad

VetPartners Practices Limited

Dunedin Veterinary Centres

Unregistered

VetPariners Practices Limited

Curham Equine Practice

Unregistered

' VetPartners Praclices Limited

Eastfield Veterinary Clinic

Unregistered

VatPartners 2023 — Debenture
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YeiPartners Praclices Ulmnited

EBastgate Velarinary Group

Urregistersd

VetPartners Practices Limited

Farnham Velerinary Group

Unregisterad

vetPartners Praclices Limited

Gillivarvert

Unregistared

WetPariners Practices Limited

Gilmoor Vels

Urregistered

VelPariners Praclices Limiled

Grange Velerinary Surgery

Uirregistered

VetPartners Practices Limited

Hevwood Velerinary Centre

Unregistered

VetPariners Practices Limited

Hillside Velerinary Cendre

Unregisterad

VetPartners Practices Limited

Kintauns Veterinary Gentre

Linregistered

VeiPariners Practices Limited

Lancaster Vels

Linregistered

VetPariners Practices Limited

Littlecroft Vels

Linregislered

WetPartners Practices Limited

LLM Vets

Unregisterad

VetPariners Praclices Limited

Lynwood Vats

Unregistered

VetPartners Practices Limitad

Mark Nelson Vets

Unregisterad

VetPartners Practices Limited

Mirnram Veterinary Centre

Unragistared

VetPartners Practices Limiled

MNatierjacks Vet

VetPartiners Practices Limited

Northlands Veterinary Group

Unregistered

VetPartners Practices Limited

Oal Tree Vet Contre

Unregistered

YetPartners Practices Limited

Calbwood

Unregistered

VetPariners Practices Limited

Paddons Veterinary Surgeons

Unregisierad

VetPariners Practices Limiled

Palmerston Veterinary Group

Unregisterad

VetPartners Practices Limited

Park Vets

Unregistered

VetPariners Practices Limited

Parker and Crowther Vais

Unregistered

YetPartners Practices Limited

Prince Bishop Vels

Unregisterad

VetPariners Practices Limiled

Guarry Velerinary Group

Urregistered

VeiPartners 2023 ~ Debenture
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VetPartners Praciices Limited

Raoul Dowding Vels

Unregisterad

VetPartners Practices Limited

Severn Veterinary Centre

Unregistered

VetPartners Practices Limitad

Shearbridge Veterinary Centre

Unregistered

VetPariners Practices Limited

Southfields Velarinary Surgery

Unregistered

VetPariners Practices Limited

The Veterinary Surgery

Unregistered

VetPartiners Practices Limited

Tower Veterinary Group

Unregistered

VetParthers Practices Limited

Uplands Way Veterinary Clinics

Unregistered |

1 VetPartners Practices Limited

Valentine’s Velsg

Unregistered

VetPariners Practices Limited

Valley vels

Unregisterad

VetPartners Practices Limited

Waestside Veterinary Clinic

Unregistered

VelPartners Praclices Limited

Willows Veterinary Group

Unregisterad

Abbeyserve limited

Abbey Veterinary Group

Unregistered

Alfold Veterinary Practice Limited

Adfold Veterinary Practice

Unregistered

Armstrong Vels limited

Armsirong Vels

Unregistered

Ashfield House Veterinary Hospital

fimited

Ashfield House Veterinary Hospital

Unregistered

Ashlea Veterinary Cenire

Ashlea Veterinary Centre

Un'registared

Abbey Veterinary Centres. limited

Abbey Veterinary Cenires

Unregistered

Beechwood Veterinary Group Limited

Beechwood Veterinary Group

Unragistered

Best Friends Group Limited

Bast Friends Vetarinary Group

Unregistered

Biackhall VS Limited

Danview Veterinary Cenire

Linregistered

Bourton Vale Equine clinic Limited

Bourton Vale Equire Clinic

Unregistared

Braid Vels Limited

Braid Vels
Emergency Services

Hospital &

E-Vets

Unregistered

VetParners 2023 — Debenture
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Broughion Vel Group Limited

Broughlon Velerinary Group Cross

Counties Farm Vels

Unregistered

Calwelon Veterlnary Services Limited

Calweton Veterinary Group

Unregistered

Castle Vets Limited

Castle Veis

Unregistered

Clyde Vels Limited

Clyde Vel Group

Unregisierad

Coastway {(Hove) Limited

Coastway Vels

Unragisterad

David Ashworth Limited Ashworth Veterinary Group Unregistered
Devon BEquine Vels Limiled Stringer Equine Velterinary Surgeons | Unregistered
Ensbury Park Veterinary Practice Limiled | Enshury Vels Unregistered
Equivet Limited Egiuvetl Unregistered

Fellowes Farm Eguine Clinic Limited

Fellowes Farm Equine Clinic

Unregistered

Galedin Limited

Galedin Veterinary, Village Vets,

Animac Vels

Unregistered

Hampden partners Limited

Hampden Vets, The Farm Vels

Unregistered

Haven Veterinary Group Limited

Haven Veterinary Group

Unregistered

Head & Head Veterinary Praclice | Head & Head Veterinary Practice Unregistered
Lirnited

Isie Valley Vets Limitad isls Valley Vels Unregistered
Jonathan Wood Limited Jonathan Wood Unregistered

kings Bouniy Equine Practice Limited

Kings Bounty Eguine Practice

Unregistered

Liphook Eguine Hospital Limited

Liphook Equine Hospital, VetPariners
Nursing School, Emergency Equine
Yeaig

Unregistered

Luxstowe Vels Limited

Luxstows Vels

Unregistered

Lynwood Vets Limited

Lynwood  School  of  Veterinary

MNursing,

Unregisterad
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Maes Glas Vets Limited

Maes Glas Velerinary Group

Uniregistered

M&S EVP Limited

Mayes & Scribe Equine Veterinary

Fractice

Linragistered

Meridian Veterinary Practice Limited

beridian Veterinary Praclice

Unregistered

Milfaddygon
Group Limited

Bodrwnsiwn  Veterinary

Milfeddygon Bodrwnsiwn Veterinary
Group

Unregistered

Morth Essex Veterinary Limited

Moloney Veterinary Clinics

Urnregistered

Oakwood Veterinary Practice Limited

Oakwood Veterinary Group

Unregistered

| Penbode Veis Limited

Panbode Veils

Unregisterad

Pendle Pat Care Limited

Stanley House Vels

Unregistered

Quantock Veterinary Hospital Limited

Cuantock Veterinary Hospital

Unregistered

Rainbow Equine Hospital Limited

Rainbow Equine Hospitai

Unragistered

1 Regent Court Veterinary Practice Limited

Ragent Court Vets

Unragisterad

Rosevean Veterinary Practice Limited

Rosevean Veterinary Praclice

Lnregistered

Rutiand House Surgery Limited

Rutland House Veterinary Hospital,
Rutland Vets,
Veterinary Surgery

House Maple

Unregistered

Rutland House Surgery Limitad

Rutland House Referrals

Unregistered

Shipston Veterinary Centre Limited

Shipston Veterinary Cantre

Urnregistered

St Peter's Vets Limited

St Peter’s Vels, Bancluary Vels

Unregisterad

Stable Close Equine Limited

Slable Close Equine Practice

Unregisterad

Tameside Veterinary Clinic Limited

Tameside Veierinary Clinic

Unregistered

| The Arkvet Practice Limited

Arkvet Practice

Unregistered

The Hyperthyroid Cat Cenfre Limited

Hyperthyroid Cat Centre

Unregistered

Time Right Limited

FPat Cremation Services

Unregistered
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TVV Limited

Tay Valley Velerinary & Eguine

Centre

Unregistered

Wesipoint Group Trading Limited

Farmacy, Poullry Heallh Services,

Waeslpoint Farmvels

Unregistered

Wastway Vaterinary Centres Limited

Wastway Veterinary Group, Madrian

Vels, Willows Velerinary Centre

Unragistersed

Witson Velerinary Limited

Wilson Veterinary Group

Unregistered

Wood Veterinary Group Limited

Wood Veterinary Group

Unregistered

Woodcroft Veterinary Group Limited

Waoodcroft Velerinary Group

Unregistered

VetPartners Practices H Limited

Aurora Vet Clinie

Unregistered

VetPartners Practices ] Limited

Avenue Velerinary Group

Linregistered

VetPariners Practices 1] Limited

Avon Farm Vels

Unregisisred

VetPariners Practices H Limiled

Broken Cross Veterinary Surgery

Unregistered

VeiPartners Practices H Lirmited

Carisbrooke Velts

Unregistered

VetPartners Practices | Limited

Clevedale Velerinary Practice

Unregistered

VetPariners Practices | Limited

Elands Veterinary Clinic

Unregistered

VetPartners Practices | Limiled

Garden Velerinary Group

Unregisterad

VetPartners Practices H Limited

Gortlands Veterinary Clinic

Unregistered

VetPartners Practices H Limiled

Hale Equine Vets

Unregistered

VetPartners Practices | Limited

Hale Veterinary Group

Unregistered

VetPartners Practices 1 Limited

Hyndiand Strest

Unregistered

YetPartners Practices 1 Limited

Lomond Hills Veterinary Clinic

Unregistered

YVetPartners Practices H Limited

Cakhill Veterinary Group

Unregistered

VatPartners Practices Hl Limited

Senlac Veterinary Centre

Unregistered

VetPartners Practices i Limited

Thrae Counties Equine Hospital

Unregisterad
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VetPariners Practices [ Limited

Viking Vets

Unregistered
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BCHEDULE §
Forms of Notices

Part §

Forms of Notice of Asslgnment/Charge

Motice to Hedging Counterparties

Served by Recorded Delivery or By Hand

To:

[*** Hedge Counterparty "]

{i’#* dage ***}

Dear Sirs,

Notice of Assignment

We refer to a Debenture (the "Debenturs™) dated [ ™ ] mads between, inter alia, Ares
Management Limited (the “Security Agent”™) and curselves. Terms defined in the Debenture are
to have the same meanings in this letter.

We hereby give you notice thal we have assigned all our rights, title and interest in and to the
" define '] {the "Hedging Agresments”) to the Securily Agent by Clause 3.1 (Secunly
assignments) of the Debeniure,

We wravocably and unconditionally instruct and authorise you (notwithstanding any previous
directions which we may have given you e the conlrary):

1.

unless atherwise direclad by the Securily Agent, to furnish or disciose 1o the Security Agent
in addition fo ourselves all nolices, matters or things reguired under the Hedging
Agreements {o be furnished and disclosed o ourseives;

at all times after the Securily Agent has notified vou that a Declared Default has occurred
and is continuing to hold to the order of the Security Agent all sums from time 1o time dus
and payable by vou o us under the Hedging Agreements;

at all tmes after the Security Agent has nolified you that a Declared Default has occurred
and 5 continuing fo pay or release all or any part of the sums from time to Hme due and
pavable by vou fo us under the Hedging Agreements in accordance with the written
instructions given o you by the Security Agent from time (o time; and

at all times after the Security Agent bas nolified vou that a Declared Defaull has ocourred
and is continuing, to comply with the terms of any written nolice or instructions in any way
relating fo, or purporting (o relate o the Debenture, the sums payvable to the Company from
time o time under the Hedging Agreemenis or the debls representad thereby, which vou
recelve from the Security Agent from time o time withou! reference to or furlher authorily
from the Company and withowt any enquiry by you as ¢ the justification for or validity of
such notice or mstruction,

The instructions and authorisations contained in this letier shall remain i full foree and effect until
wa and the Security Agent together give you notice in writing revoking theam.
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This letter and all non-contraciuat obligations arising in any way whatsoever out of or in connection
with this letter shall be governed by, construed and take effect in accordance with English law.

Please confirmn your acknowledgement of this Notice by signing the acknowledgemenis set out at
the foot of the enclosed duplicate hereof and by returning the same to Hogan Lovelis International
LLP at Atlantic House, London EC1A 2FG (Ref FI/ALMONDTH/151841.000057) and {o Ares

Management Limited, 6" Floor, 10 New Burlington Street, London, W18 3BE (attention:
Agency/David Ribchester/Nishal Patel).

Signed

for and on behalf of

[ ¢ 1
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[on copy]
ACKNOWLEDGEMENT
Ton Hogan Lovells International LLP

Allantic House
London EGTA ZFG

Ref: F3/ALMONDTH/ 15184 1.000057
To: Ares Management Limited
For the attention of [ *]

We, [ Hedge Counterparty ™"} hereby acknowledge receipt of a notice of assignment from the
Company of which the attached is a copy (the "Notice of Assignmant”).

We confirmn that we have not received nolice of any other assignment of the Hedging Agreamenis
described in the Notice of Assignment or any interest therain.

For and on bahalf of

{** Hadge Counterparty

Dated:

VatPartngrs 2023 ~ Debaniure 78 Hogan Lovells
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Part 2

Form of Notice of Asslaonment - Insurances

Served by Recorded Delivery, by Courier or by Hand

To:

["** inserl name and address of lnstirer )

E*** Date *9:*}

Dear Sirs

Re: [*** describe relevant policies *] dated [*** date **] between (1) you and (2} {*** inseri
name of Charging Company ***]

i

We give notice that, by a debenture {the "Debsanture™) dated [ ™ | made between inter
alia Ares Management Limited (the "Security Agent™} and ourselves, we have assigned
by way of securily to the Security Agent all our rights, title and interest from time to time in
respect of any sums payable to us pursuant 1o the Policies (together with any other
agreement supplementing or amending the same, the "Policias™).

We irrevocably authorise and instruct you from time {o time:

{a) to disclose to the Security Agent (without any reference to or further authority from
us and without any enquiry by you as 1o the justification for such disciosure) such
information relating to the Policies as the Security Agent may from time {o time
regueast;

{b} at all times after the Security Agent has notified you that a Declared Default has
occurred and is continuing to hold all sums from time to time due and payable by
you fo us under the Policies to the order of the Security Agent and to pay or release
all or any part of those sums only in accordance with the written instructions given
to vou by the Security Agent from time to time;

{c) at all times after the Security Agent has notified you that a Declared Default has
cocurred and is continuing fo comply with any written notice or instructions relating
to the Debenture, the sums payable by you (o us from time to time under the Policies
{or the debts represented by them) which you may receive from the Security Agent
fwithout any reference to or further authority from us and without any enquiry by
you as to the justification for or validity of such notice or instruction); and

{d) o send copies of all notices and other information given or received under the
Palicies to the Security Agent,

We irrevocably instruct you to note on the relevant Policies the Security Agent's interest as
first priority assignee of the proceeds under the Policies and the rights, remedies, proceeds
and claims referred o above,

This notice may only be revoked or amendead with the prior written consent of the Security
Agent.

YetPartners 2023 -~ Debenture 4 Hogan Lovelis
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5. Please corfirm by completing the enclosed copy of this nolice and returning # to the
Security Agent (with a copy to us} that:

{a) you accept the instructions and authorisations contained in this neotice and
undertake {o comply with this nolice; and

{b) you have not received notice of the grant of any security or the existence of any
other inferest of any third party in or lo the Policies or any proceeds of them,

6. This notice is governed by English law.

Yours faithiuily

for and on behalfof

[*** Nams of Chargor ™

VeiParnars 2023 - Oebanturs Bl Hogan Lovalls
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{on copy]
T Ares Management Limited (as Security Agent)
5th Floar
10 New Burlington Street
London WIS 3BE
Copy to: i** Name of Chargor ™

Dear Sirs

We acknowledge receipt of the above notice and consent and agree {o its terms.

for and on behalf of
™" Name of Insurer ™)

Dated:

VetParners 2023 - Debenture a1 Hogan Lovelis
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Part 2

Form of Notice of Assignment - Structural Intra Group Loans

Served by Recorded Delivery or By Hand

To {*intra Group Debior’]

"date™]
Diaar Sirs,
Motice of Assignment
We refer o [" describe Structural Infra Group Loan ***| (the "Structural Intra Group Loan”).

Wae rafer to a debenture (the "Debenture™) dated [ *** | made between, inter alia, Ares Managemeant
Limited {the "Security Agent”} and curselves. Terms defined in the Debeniture are 1o have the
sames maanings in this leter.

We hereby give yvou notice that we have assigned by way of secunty all of our rights, title and
interest from time to time in respect of the Structural Intra-Group Loan to the Security Agent by
Clause 3.1 (Security Assignmenis) of the Debenture,

We irevocably and uncondiionally instruct and authorise vou (notwithstanding any previcus
directions which we may have given you to the contrary),

s unlass otherwise directed by the Security Agent, to furnish or disclose o the Security Agent
in addition to curselves all nolices, matlters or things relating (o the Stuctural Intra-Group
Loan; and

# at all irmes afier the Security Agent has notified you that s Declared Default has occurred

and is continuing to accept from and agree with the Security Agent {and not ourselves) all
claims under, discharges for and walvers, variations, terminations and cancellations of the
Structural Intra-Group Loan without any reference to or further authority from us.

The instructions and authorisations confained in this lefler shali remain in full force and effect unti
we and the Security Agent together give you natice in writing revoking them,

This leller and all non-contractual obligations ansing in any way whatsoever out of or in connsclion
with this letter shall be governed by, construed and take effect in sccordance with English law.

Please confirm your acknowledgement of this Nolice by signing the acknowledgements sel out at
the foot of the enclosed duplicate hereof and by retuming the same 10 Mogan Lovells international
LLP at Atlantic House, London ECIA ZFG {Ref FIHALMONDTH/151641.000057) and to Ares
Management Limited, 8" Floor, 10 New Burlington Street, London, WiS 3BE (aftention:
AgencyiDavid Ribchester/Nishal Patell.

YVetParinars 2023 ~ Debeniure 82 Hogan Lovells
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Signed

for and on behalf of

" Relavant Chargor™]

YelPariners 2023 - Debenture &3 Hogan Lovells
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forr copyl
ACKNOWLEDGEMENT
To: Ares Management Limited {as Security 4gent)
&th Floor
10 New Burlington Street
London W18 2BE

Copy ton [*** Name of Chargor ™™

Wa hareby acknowladge receipt of a notice of assigriment from [ ™ Chargor *** | (the "Assignor™)
of which the attached Is a copy {the "Notice of Assignment™).

We confirm that:

{a) we have not received nolice of any other assignment of the Structural Intra-Group
Loan described in the Notice of Assigriment or any interest therein; and

{b} we confirm that we will act in accordance with the instructions given by the Assignor
in the Notice of Assignment,

For and on bahalf of

{*** Sfructural Intra-Group Deblor

Drated:

WelPgriners 2043 - Debaniure 84 Hogan Lovells
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EXECUTION PAGES

THE CHARGORS

Executed as a Deed by )
VETPARTNERS GROUP LIMITED }
{pursuant o a resolution of its Board } Director

)

)

}

Mark Stanworth
of Directors) acting by:

Director

lganna Malone

[Signature Pages (o the Debenture)
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Executed as a Desd by }
VETPARTHNERS LIMITED i
{pursuant to a resolution of its Board J} Director

)

)

)

- ’ Joanna Malone
of Directors) acling by:

Director

Mark stamworth

[Signature Pages o the Debantire]
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Executad as a }
Deead by WESTWAY VETERINARY ) Joanna Malone
CENTRES LIMITED y Director
{pursuant to a resolution of its Board )]
of Directors) acting by: }
}

Director

Mark Stanworth

{Bionature Pages o the Debenture]
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Exgcuted as a

Deed by MINSTER VETERINARY
PRACTICE LTD

{pursuant to a resciution of its Board
of Directors) acting by

Director  jpanna Malone

oot ot Voot ot ant Trpns

Diractor

Mark stanworth

[Signature FPages to the Deberdurs]
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Execuied as a
Deed by R & & DOWDING LIMITED

}

)
{pursuant 1o a resclution of its Board } Director

)

)

)

of Directors) acting by: Joanna Malone

Director

Mark Stanworth

[Signaturs Pages lo the Dobanture]
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Execuled as a 3
Deed by EASTFIELD VETERINARY CLINIC 3
LIMITED } Divector loanna Malone
{pursuant fo a resolution of its Board }
of Drirectors) acling by: }
¥ Director

Mark Stanworth

[Bignature Pages fo the Debenivre]
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Executed s a }

Deed by BEECHWOOD VETERINARY }

GROUP LIMITED } Director Joanna Malone
)
)
}

{pursuant {o a resolution of its Board
of Directors) acting by:

Diirector

mark Stanworth

[Signature Pages o the Debenture]
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Executad a5 a j
Deed by THE ELISABETH HUNTENBURG ) Joanna Malone
VETERINARY PRACTICE LTD 1 Dirsctor
{pursuant 10 a resolution of jts Board )
of Directors) acting by: i
} Diraclor

Mark Stanworth

[Slgnaturs Pages I the Debenturg)
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Executed as a )
Deed by ASHLEIGH VETERINARY }
CLIIC LIMITED ) Director Joanna Malone
{pursuant to a resolulion of its Board '
of Directors) acling by: )
1 Diractor

Mark Stanworth

[Signature Pages to the Debeniure]
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txscuted as & 3

Ueed by VETPARTRERE PRACTICES )

LIITED } Director  1samna Malone
}
}
)

{pursuant o a resolution of its Board
of Dhireciors) acting by

Dhirector

Mark stanpworth

[Signature Pages o the Deberdurg)
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Exocuted as a )
Deed by BRAID VETS LIMITED }
{pursuant o a resolution of its Board i Director
)
)
}

Joanna Malone
of Directors} acting by:

Director

Mark Stanworth

{Signalure Pages o the Debenture)



DocuSipn Ervelope [ 4 15882E0-95F8-4580-8812-FEERCES25434

Executed as &

Dead by PRINCE BISHOP VETERINARY
CENTRE LIMITED

{pursuant to a resolution of its Board

of Directors) acting by

Director Ipanna Malone

Direcior

Mark Stanworth

[Signature Fages fo lhe Debenfure)
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Executed as a J
Deed by WILSON VETERINARY LIMITED )
{pursuant 10 a resolution of its Board } Director Joanna Malone
of Directors) acting by: }
)
} Director

Mark Stanworth

[Signature Pages fo the Debenlure]
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Exscuted as a }

Deed by BORDER VETS LIMITED }

{pursuant to a resoiution of its Board } Director Joanna Malone
)
}
}

of Directors) acting by:

Director

Mark stanworth

[Signature Pages fo the Debaniural
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Executed as a )
Deed by ASHLANDS VETERINARY ]
SERVICES (2006} LTD ) Director Joanna Malone
{pursuant to a resolution of its Board }
of Directors) acling by: }
} Director

Mark Stamnworth

[Signalure Pages to the Debeniurs]
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Execuled as a }
Deed by WOODCROFT VETERINARY i
GROUP LIMITED 1 Director spanna Malone
{pursuant to a resolution of its Board j
of Directors) acling by: j

)

Director

Mark Stamworth

[Signature Pages 1o the Debanbiral
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Executed as a }
Deed by HADRIAN VETS LIMITED }
{pursuant io a resolution of its Board } Director
)
)
)

Joanna Malone

of Directors) acting by:

Director

sark stamworth

[Signature Pages o the Debenture]
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Exscuted as a }
Deed by RUTLAND HOUSE SURGERY 3
LIMITED } Director
j
)
}

(pursuant o a resolution of its Board Joanna Malone

of Directors) acting by:
Direcior

Mark Stanworth

{Signature Pages fo the Debenturg]
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Executed as a )
Deed by SOUTHFIELDS (CHESHIRE) ) Jaanna Malone
LIBUITED ¥ Direclor
{pursuant to a reselution of its Board }
}
)

of Directors) acting by:

Director

Mark Stamworth

[Signature Fages to he Debeniure)
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Execuled as a

Deed by CHANTRY VETS LIMITED
{pursuant o a resclution of its Board
of Directors) acting by:

Director Joanna Malone

Director

Mark Stanworth

[Signeturg Fagss fo the Debanlurel
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Executed as a }

Dead by BEST FRIENDS GROUP LIMITED }

{pursuant to a resolution of its Board ) Birsctor Joanna Malone
}
)
)

of Directors) acting by:

Director

Mark stanworth

[Rignalure Pages lo the Debeniurs]
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Execuled as a }
Deed by VALLEY VETS LTD, ) Toanna Malone
{pursuant 10 a resolution of iis Board y Drector
of Directors) acting by: }
)
¥ Diracior

Mark Stanworth

[Signature Pages to the Dabenium]
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Executed as a

Deed by VETERINARY EMERGENCY
TREATMENT SERVICES LIMITED
{pursuant to a resolution of its Board
of Directors) acting by:

Direcior Joanna Malone

. i

Divector

Mark Stamworth

{Signalure Pages (o the Debenfure]
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Exacuted as a 3
fleed by ROBERT YOUNG [(KELSO) LTD }
{pursuant to a resolution of its Board j Director Joanna Malone
)
)
}

of Directors) acting by:

Director

Mark Stanworth

[Blgrature Pages to the Debenture]
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Executed as a )

Deed by DAVID ASHWORTH LIMITED }

{pursuant {o a resolution of its Board } Director Joanna Malone
)
}
)

of Directors} acting by:

Director

Mark Stamegrth

{Signafure Pages fo the Debenlturs)
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Executed as a )
Deed by YORKVETS LIMITED }
{pursuant io a resciuion of its Board ) Director Joanna Malone
of Bireclors) acting by: i
}
) Director

#Mark stanworth

FSignature Peges o the Debenfure]
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Executed as a }

Deed by LITTLECROFT VETS LIMITED }

{pursuani to a resolution of its Board } Director Joanna Malone
)
)
J

of Directors) acting by:

Director

Mark Stanworih

[Bignature Pages o the Debenlure)
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Executed as a )

Deed by SAPPHIRE IMAGING LIMITED )

{pursuant to a resolution of its Board y Director Joanna Malone
)
)
)

of Direclors) acting by:

Chirector

Mark Stanworth

[Signalure Pages fo the Debenture]
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Executed as a )
Deed by NETHAN VALLEY VETERINARY ) 1oanna Malone
CENTRE LIMITED ) Divactor
{pursuant to a resolution of its Board )
)
)

of Directors) acting by:

Mark Stanworth

[Signature Pages to the Debenturs]
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Execuled as a

Deed by WYHRE FOREST VETERINARY
CENTRE LIMITED

{pursuanti {0 a resolution of iis Board

of Directors) aching by:

Director Joanna malone

e

Dhirector

Mark stamworth

{Signature Pages to the Debaniure]



DoouSign Envelope (D) 418562ED-85F 8-458C-B612-FA5BC5525434

Executed as a 3
Deed by TAMESIDE VETERINARY CLINIC 3
LIMITED } Director
}
J
)

Joanna Malone

{pursuant to a resolution of its Board
of Direciors) acting by:
Director

Marg Stanwort

{Signature Pages lo the Debenfure]
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Executed as a )

Deed by MIMRAM VETERIMARY CENTRE )

LIMITED y Uirector  3Joanna Malone
}
}
)

{pursuant to a resclulion of its Board
of Directors) acling by:
Direcior

Mark Stamworth

[Signature Pages Io the Debonture}
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Executed as & }
Deed by ASH TREE VETERINARY )
PRACTICE LIMITED } Director loanna Malcne
{pursuant fo a resolution of ifs Board }
of Directors} acling by }
} Director

Mark Stanworth

[Signaiure Pages o the Debaniure]
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Exacuted as a

Deed by NATTERJACKS VET LIMITED
{pursuant 1o a resoluion of its Board

of Direclors) acting by:

ir
Director Joanna Malone

R Moot e ThodT Moos” rsansa®

Diractor

#ark Stanworth

[Slgnature Pages to the Debenture]
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Exacuted as a }
Deed by HEYWOOD VETERINARY )
CENTRE LIMITED 3 Director 10anna Malone
{pursuant to a resolution of its Board i
of Direciors) acting by: }
} Director

Mark Stanworth

[Signaiure Pagss to the Debeniure]
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Executed as &
Dead by PARKER AND CROWTHER

)

)
LITED i Director Joanna Malone
{pursuant to a resolution of its Board )
of Directors) acting by: )

J Director

Mmark Stamworth

[Signature Pages lo the Debanturs)
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Executed as a }
Deed by UPLAKDS WAY VETS LIMITED }
{pursuant to a resolution of its Board ) Director Joanna Malone
of Directors) acting by: )
)
} Direcior

Mark Stanworth

[Signature Pages to the Debenfure}
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Executed as a }
Dead by KINFAUNS VETERINARY )
CENTRE LIMITED 3 Director joanna Malone
{pursuant to a resolution of its Board J
of Direclors) acting by: }
¥ Director

Mark stamworth

ISigresture Pages It the Debenlure]
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Executed as a ) Joanna Malone
Deed by CAERPHILLY VETERINARY }
CLINIC LIMITED 3 Direcior
{pursuant to a resolution of its Board )

)

}

of Directors) acling by:

Director

Mark stanworth

[Signature Pages o the Debeniurs]
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Executed as 8 }
Deed by SANCTUARY VETE LTD }
{pursuant to a resolution of its Board } Director
}
}
}

of Directors) acting by: Mark Stanworth

Director

Ipanna Malone

[Bignaturs Pages o the Debenture]



DocuSign Envelope I 415562ED-95F 8-468C-B512-FE5BCE526434

Executed as a }
Mark St
Deed by M NELSON LIMITED ) ark Stanworth
{pursuant to a resolution of its Board j Director
of Directors} acting by: )
)
} Director

Ioanna Malone

[Signature Pages o the Debanture!
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Executed as a }

Deed by SEVERN VETERINARY CENTRE }

LSMQTEE } Diracior Ioanna Malione
)
}
)

{pursuant {0 a rasolulion of its Board
of Directors) acting by:
Direcior

mark sStanworth

[Sionature Pagas to the Debeolurs]
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Executed as a )
Deed by ADELAIDE CLINIC LUIMITED 3
{pursuant to a resolution of its Board } Director
)
)
)

i i Joanna Malone
of Directors) acting by:

Director

sark Stamworth

[Signaiure Pages o the Debenture]
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Executed as a )

Deed by NVH LTD )

{pursuant to a resolution of its Board } Director Joanna Malone
}
)
)

of Direclors) acting by

PHrector

Mark Stanworth

[Sigriaiwre Pages fo the Dpbenfurs)
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Executed as a }
Deed by QUARRY VETERINARY CLINIC }
LIMITED ) Director Joanna Malone
{pursuant 1o a resolution of its Board }
of Directors) acting by: }
) Director

Mark Stanworth

[Signature Pages o the Debsntura)
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Exacuted a5 a 3

Deed by BROMYARD VETS LIMITED }

{pursuant to a resolution of its Board i} Director Joanna Maloneg
j
)
}

of Giractors) acting by:

Director

Mark Stanworth

[Signature Pages o the Debanlurs]
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Execuled as a )
Dead by QAK TREE VET CENTRE J
LIMITED i Director Joanna Malone
{pursuant to a resolution of its Board J
of Directors) acting by: }
} Diractor

Mark Stanworth

[Signature Pages o the Debeniurs)
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Exscuted as a ¥
Deed by CEDAR FARM PRACTICE LTD )
{pursuant to a resolution of s Board i} Director 3oanna Malons
of Directors) acting by: 3
}
} Director

#ark Stanworth

{Blgnature Pages o e Dobenturg)
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Executed as a )

Deed by BICBEST LABORATORIES )

LIMITED (pursuant 1o a resolufion of its 3 Director Joanna Malone
)
)
)

Board of Directors) acting by:

Director

Mark Stanworth

[Signature Pages 1o the Debenfurs]
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Executed as a 3
Uead by FARMVETS SOUTHWEST )
LIMITED {pursuant o a resolution of s 3 Director Joanna Malone
Board of Directors) acting by }
}
'+ Director

Mark Stanworth

{Sfgnature Pages (o the Debenlurs]
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Executed as & 3

Deed by GARTH PIG PRACTICE LIMITED }

{pursuant to a resolution of its Board } Director Joanna Malone
)
)
}

of Directors} acting by:

Director

Mark stanworth

[Signature Pages fo the Debenture]
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Execuied as a }

Deed by KINGSHAY FARMING ARND }

CONSERVATION LIMITED (pursuant o a } Director Joanna Malone
}
}
)

resolution of its Board of Directors) acling by:

Oirector

Mark Stanworth

[Signature Pages to the Debenturs]
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Executed as a ]
Deed by OQAKWOOD VETERINARY }
PRACTICE LIMITED (pursuant o a }
resolution of its Board of Directors) acling }
}
)

. Joanna Malone
Director

by:
Director

Mark Stanworth

[Sigrature Pages o the Debeniirel
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Executed as g

Deed by ORMEIN GROUP FINANCE
LIMETED (pursuand o a resolution of its
Board of Dirsctors) acting by:

Diractor
lganna Malone

T s o s e upotr

Direcltor

Mark Stanworth

[Bignaturs Pages fo the Debeniurs)
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Executed as a }

Deed by ORIGIN @ GROUP HOLDCO }

LIBITED (pursuant {o 2 resolution of its ) Director 1sanna Malone
j
}
}

Board of Directors) acting by:

Director

Mark Stanworth

[Signafure Pages lo the Debeniure]
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Executed as 2 }

Deed by POULTRY HEALTH SERVICES }

LIMITED (pursuant 1o a resolution of ils } Director Joanna Malone
}
}
}

Board of Directors} acting by

Diirecior

Mark Stanworth

{Signature Pages o the Debenlurg]



DocuSign Envelope 10 415562E0-95F8-4580-B812-FA5RCH520434

Executed a5 a )
Deed by RETFORD POULTRY ]
PARTHNERSHIP LIMITED (pursuant to }
a resoiution of iis Board of Direclors) )
)
)

Director jpanna Malone

acting by:

Divector

mark Stanworth

[Signature Pages {o the Deberiureg]



DoouSign Bnvelope I 41585625 0-95F 84580 BE12-FEBEUAE2E434

Execuled as a }
Deed by WESTPOINT ENTERPRISE ¥
SUPPORT UMITED (pusuant i & } Diirector Joanna Malone
resolution of its Board of Directors) acling 3
by }
}

Director

Mark stanworth

{Sipnafure Pages fo the Debsntirel



DrocuSign énvelope 1D 415562ED-05F 8-458C-B512-FE5RC5526434

Executed as a }
Deed by WESTPOINT GROUP TRADING ) Joanna Malone
LIBMTED (pursuant to a resolution of its Board } Director
of Directors) acting by: )
)
} Director

Mark stamworth

[Signatre Pages o the Debenturg]



DocuSign Envelope 10 41556828 0-05F8-4580-B512-FREBCEE25434

Executed as a }
Deed by BEESTON ANIMAL HEALTH ) Joanna Maione
LIMITED {pursuani to a resolulion of its 1 Director

)

)

)

Board of Directors) acting by

Chirector

Mark Stanworth

[Bignature Pages to the Debenlure)



DocuSign Envelope ID; 415562ED-95F 8-458C-B512-F5ERCH525434

Executed as a 3
Deed by OAKWOOD VETERINARY ) Joanna Malone
REFERRALS LIMITED {pursuant to a y Director
resolution of ks Board of Direclors) acting }
)
)

by:

Director

mark Stanworth

[Signature Pages io the Debenturs]



DocuSign Envelope 1 4 153587E0-85F 8-458C-B512-FE5BCE525434

Executed as a }
Desad by MERIDIAN VETERINARY }
PRACTICE LIMITED {pursuant o 2 } Diractor Joanna Malone
resolution of its Board of Directors) acting }
by }
} Director

Mark stamworth

[Sigrature Pages lo the Debernturg)



DocuSign Eavelope 1D 415582E0-95F 8-4580C-B512-F55BC5525434

Executed as a }

Deed by GILLIVERVET LIMITED {pursuant }

0 a resolulion of its ) Director Joanna Malone
)
)
)

Board of Directors) acting by

Director

Mark stanworth

[Signature Pages lo the Debenture]



Doculign Envelope I 41506ZED-06F §-4580-B512-FROBLES25434

Execuled as a H
Deed by LANCASTER VETERINARY }
CENTRE LIMITED (pursuant o @ } Director Joanna Malone
resolution of its Board of Directors) acting }
by 3
} Dirsclor

Mark sSramworth

[Signature Pages o the Debanture)



DotuSign Envelope (D 415562ED-95F 8-458C-B512-F58RC5526434

Executed as a )

Deed by HAMPDEN PARTHERS LIMITED )

{pursuant 0 a resolution of s Board of } Director Joanna Malone
}
)
j

Directors) acting by:

Diractor

Mark Stanworth

[Signsture Pages fo the Debeniure)



DocuBign Envelops i) 4155600 D-95F3-45080-BE1 2-FE5B0EE25434

Execuled as a

Deed by HALE VETERINARY GROUP
LIMITED {pursuant to a resolution of its Board
of Directors) acting by:

Diirector Jpanna Malons

. g

Director

Mark Stanworth

{Slgnature Pages fo e Debonlurel



DocuSign Envelope 1D 415562ED-85F 8-458C-B512-F550C5525434

Executed as a }
Deed by COASTWAY (HOVE) UMITED } Joanna Malone
{pursuant to a resolution of its Board of } Director

}

)

}

Directors) acting by:

Director

Mark Stamworth

[Signature Pages lo the Debenlura]



DoasdSign Envelope 1D 415562ED-86F8-4880-B51 2.FERCE625404

Executed as a

Deed by ASHLEA VETERINARY CENTRE
LIMITED {pursuant fo a resolution of its Board
of Directors) acting by:

Director Joanna Malone

Dhrector

Mark Starworth

[Zignafure Pages fo the Debeaniurel



DocuBign Envelope ID: 4155628 0-05F 8-4580-B51 2-F55BC5525434

Executed as a

Deed by ANDERSBON ABERCROMBY
VETERINARY REFERRALS LIMITED
{pursuani 0 a resolulion of its Board of
Diractors) aching by:

Direcior
Iganna Malone

o -

Mark Stanworth

L e e

[Signature Fages to the Debenture)



DocuBign Envelope i 415862E0-06F 8.4580-B512-FE5BCE55404

Exsculed a5 a 3
BDesd by PENBODE VETS LIMITED } Joanna Malone
{pursuant {o a resolution of its Board of 3 Director

)

)

)

Directors) acling by:

Uiractor

Mark Stamworth

{Sionature Pages o the Doberndure]



DocuSign Envelope I 415562E0-95F8-4580-B512-FSEBCEH525434

Execuied as a }

Deed by 8T-DAVID VETERINARY CENTRE }

LYD {pursuant to a resclution of iis Board of i Director icanna Malone
)
}
}

Directors) acting by:

Director

Mark Stanworth

[Signature Pages fo the Debenturs)



DoouSign Envelope [ 415882E0-98F 8. 488C-BE 2. FEEBCE528434

Executed as a j
Dead by BEST FRIENDS VETERINARY )
GROUP {pursuant to a resolution of its Board y Director “oanna Malone
of Directors) acting by: }
)
1 Director

Mark Stamworih

{Signafure Pages fo the Deberlurg]



DoouSign Envelope 1D 415582E0D-95F 8-4580-B512-FE5BCS525434

Execuied as a }
[2ezd by ROBIN LEWIS & ASSCCIATES }
LIMITED (pursuant to a resolution of its } Director Joanna Malone
Board of Directors) acting by: }
)
)

Director

Mark Stanworth

[Signature Pages fo the Debenture]



Ho qun Lovals nlerna ol LLP
Forond o belalh g e podtie

DocuSign Envelope Y 415582ED-05F 8-4580-851 2-F5BCH525434

EQUIN E
Execulsd az a

)

Deed by LIPHOOK €QINE HOSPITAL }
LIMITED {pursuant to a resalution of its Board } Director 1panna Malene

)

)

)

of Directors) acting by:

Director

Mark stanworth

{Signature Pages fo the Deberiurel



DoouSign Envelope 1D; 41556260-95F 8-458C-B512-F35BCH525434

Execuledas a 3
Deed by RAINBOW EQUINE HOSPITAL }
LIM!'TEI} (purs;u_aﬁt to a resolution of its Board y Director Joanna Malone
of Directors) acting by 3
)
} Director

Mark stamworth

[Signature Pages to the Debanlurel



DocuSign Ervelops U 415583 E0-95F 845800851 2-FEB05526434

Executed as a 3
Deed by VALENTINE COGAN & DEAVIN }
LIMITED (pursuant to a resolution of its Board } Director Joanna Malone
of Directors} acting by: }
)
3y Director

Mark stanworth

[Slgnehre Pages fo the Debardure]



DoculSign Envelope 1D 4165626005 8-458C-B512-F 55805525434

Executed as a 3
Deed by PALMER & DUNCAN VETS }
LIMITED (pursuant to a resolution of its Board ) Director Joanna Malone
of Directors) acting by )
)
} Director

Mark Stanworth

[Signalure Pages ip the Debenture]



DoouSign Envelops 1D 41568260 95F 84580851 2-F 55805525434

Executed as 8 }
Dead by GILMOOR VETS LIMITED }
{pursuant to a resolution of its Beard of 1 Director Joanna Malone
Directors) acling by }
)
y Diracter

Mark Stanworth

[Bigrature Pages fo the Debeniure]



DocuSign Envelope 1D 415562E0-95F 8-453C-B512-FE5BL5545434

Executed as a )
Deed by MILFEDDYGON BORDRWHNSIMN }
VETERINARY GROUP LIMITED (pursuant j Director 1ganna Malone
o a resolution of its Board of Directors) acting }
by: }
} Directar

Mark Stanworth

[Sigrature Pages lo the Debenlure}



DonuSign Envelope 1D 41886280980 8-458C-BA1 2. FEEH0E525434

Execuled a5 & }
Deed by LYNWOOD VETE LIMITED 3
{pursuant to a resclution of its Board of } Director Joanna Malone
Directors) acting by: }
}
} Direcior

Mark Stanworth

[Signatues Fages o the Debenfure]



DocuSign Envelope ID: 415562E0-05F 8-458C-B512-F55RCE5254 34

Execuledas a }

Deed by LBYN LIMITED (pursuant t0 a }

resclution of its Board of Direciors) acting by: } Director Joanna Malone
}
)
¥ Director

Mark Stanworth

{Signature Pages Io the Debeniure]



DoguSign Envelope i 415862E0-95F 5-458C-BH1 2-FEBRUE525434

Executed as 2 }
Deed by HAVEN VETERINARY GROUP i
LIMITER (pursuant o a resolution of its Board } Director
)
)
)

of Directors) acting by

Mark Stamworth

Joanna Malone

[Signature Pagas o ihe Debarturs]



DocuSign Envelope 1D 415662ED-95F 8-458C-B512-F55BC5525434

Executed as a
Deed by WESTSIDE VETERINARY CLINIC

}

}
LIMITED (pursuant to a resolution of its Board ) Director Joanna Majone

}

)

}

of Directors) acting by:

Director

Mark Stanworth

[Bignatura Pages to the Debenfure]



DocuSign Envelope T 41556280-05F B-4580-B31 2-F 5500528434

Executed as a 3
Deed by PYG {CARDIFF) TRADECDO LTD 3
{pursuant to a resolution of s Board of 3 Direcior
i
)
}

Directors) acting by: Jvanna HMalone

Director

Mark Stanworth

{Sigrature Pages o the Debenfursl



DocuSign Envelops 1D 415582E0-95F 8-458C-B512-F 558056525434

Execuled as a 3

Dead by ABBEY VETERINARY CENTRES }

LIMITED (pursuant to a resolution of its Board } Direcior Joanna Malone
)
}
}

of Directors) acting by:

Director

Mark stanworth

[Signature Pages lo the Dabeniura)



DocuBign Envelope (D 4 15862E0-05F B-4580-B512-FE5805528434

Executed as 2 )
Deed by AVC (ABERGAVENNY) LIMITED y
{pursuant 10 a resclution of its Board of } Director
}
}
}

. . loanna Malone
Dirgctors) acting by

Mark sStanworth

[Sipnalure Pages io the Debenlirel



DoouSign Envelope I 415562E0-05F 8-4580C-B512-F55BUH525434

Executed as a ]
Deed by ABBEYSERVE LIMITED (pursuant }
{0 a resolution of its Board of Directors) acling } Director Joanna Malone
by: }
}
} Director

Mark Stanworth

[Signalure Pages to the Debenture]



DrocuBign Envelope (D 4158028 0-05F8-4580-BS12.F55BCEE25434

Executed as a }
Deed by ASHFIELD HOUSE VETERINARY 3
HOSPITAL LIMITED } Director Joanna Malone
{pursuant to a resolulion of Hs Board of }
Pirectors) acting by: }
} Director

Mark stanworth

{Signeture Pages lo the Debenture)



DocuSign Envelope I 415856280-96F8-4580-B512-FE5BCS5E25434

Executed 28 a }
Deed by BOURTON VALE EQUINE CLINIC }
LIMITED {pursuantto a resolution of its Board } Dhirector
}
}
}

Joanna Malone

of Directors) acting by:

Mark Stanworth

[Signaiure Pages lo the Dehenturs]



DocuBign Envelops 1D 41558280-05F 84880851 2. FEEBCHE25434

Executed as a )
Deed by BROUGHTON VET GROUP LTD 3
{pursuant to a resolution of s Board of 3 Director Joapna Maltone
Direciors) acting by: 3
)
1 Director

Mark Stanworth

[Signature Pages o the Debeniurel



DocuSign Envelops 1D 415562E0-08F §-458C-B51 2-FR5BCE525434

Execuled as a }
Deed by CALWETON VETERINARY SERVICES )
LIMITED (pursuani fo a resolution of its Board of ¥ Director
. ) . Joanna Malone
Directors) acting by: 3
)
} Director

Mark Stanworth

[Signature Pages to the Debenfure]



DocuBign BEnvelope [0y 418552E0-050 8. 4580881 2-FEERCH525434

Executed as a }
Pesd by CASTLE VETE LIMITED {pursuant }
o a resolution of iis Board of Directors) acting 1 Diractor Jpanna Malone
by }
)
} Director

sark Stanworth

[Shgnatire Pages fo the Debenfursl



DocuSign Envelope [T 415562E0-95F 8-458C-B5812-F 65805525434

Execuled as a }

Dead by DEVON EQUINE VETS LIMITED 3

{pursuant 1o a resolution of its Board of } Director

Directors) acting by } Jeanna Malone
}
} Direcior

Mark Stanworth

[Signature Pages to the Debeniure]



DocuBSinn Envelope (D0 415868ZED-S5F 8-4580-BE12-FEEBUEEIE434

Exsouted a5 a

Deed by FELLOWES FARM EQUINE
CLINIC LIMITED {pursuant to a resolution of
its Board of Directors) acting by:

Direcior Joanna Malone

e o haoad® e e et

Director

Mark Stanworth

[Stgriature Pages to the Debeniure]



DocuSign Envelope H): 415862E0-95F8-4580C-B512-FE5BCH525434

Execuied as a

Deed by ISLE VALLEY VETS LIMITED
{pursuant o a resclution of its Board of
Birectors) acting by:

Director Joanna Malone

Director

LS S S I W )

Mark Stamworth

[Signature Pages o the Debenture]



DooulBign Envelops 10 418862E0-85F8-458C-B512-F58BUE525434

Exacuted as a

Deed by KINGS BOUNTY EQUINE PRACTICE
LIMETED (pursuant to a resolution of its Board of
Lhrectors) acting by

Director

Joanna Malone

Director

ot Pipnot® Vot Namt it et

Mark Stanworth

[Signature Pages lo the Debenfural



DocuBign Envelope [0 415862ED-95F 8-458C-B512-F55BC5525434

Executed as a }

Deed by LLM FARM VETS (DERBYSHIRE) )

LIMITED {pursuant to a resolution of its Board ) Director Joanna Malone
)
)
}

of Directors) acting by:

Chirector

siark Stamworth

[Signature Pages lo the Debenlure]



DocuSign Erwelops [0 4 1586280 95FR-4880-8512-F 55BCH5EZ5434

Executed as a

Desd by MAES GLAS VETS LIMITED
{pursuant to 2 resolution of s Board of
[rirectors) acting by;

Diractor

Joanna Malons

Director

Mark Stanworth

{Signature Pages 1o the Debenturel



DocuBign Envelope 1) 415562E0-85F 5-458C-B512-FE5BCE525434

Executed as a Deed by B & 8§ EVP LIMITED ]

{oursuant to a resolution of itz Board of j

Directors) acting by y Director
} Joanna Malong
)
} Director

Mark Stanworth

[Signaturs Pages lo the Debenture]



DocuSign Envelops D) 415562E0-30F8-488C-B512-FR5BECE15434

Execuled as a Deed by
N A& MW WHIELDON LIMITED (pursuant to a
resolution of its Board of Direclors) acting by

) Joanna Malong
Diractor

)
)
)
j
}
} Director

sark sStanworth

ISignaivre Pages fo the Debenturst



DocuSign Eavelope ID: 415562E0-95F8-4580-8512-FE5BC5525434

Executed as a Deed by }

ROSEVEAN VETERINARY PRACTICE }

LIMETED (pursuant 10 a resolution of its Board of } Director joanna Malone
}
}
}

Directors) acting by:

Dhirector

Mark Stanworth

[Signature Pages in the Debeniure]



DocuBign Envelope 1) 4 188828 0-95F 8-458C-BE12-FESRCE5I5404

Executed as a

Dead by SOUND EGUINE LIMITED
{pursuant to a resolulion of its Board of
Directors) acting by

Drirector
Joanna Malone

e moe® oaned et wmm® msert

Diractor

sark stanworth

{Signature Pages o the Debenlure]



DocuSign Envelope 1D; 415582E0-05F B-458C-BE12-F558C5525434

Executed as a ]

Deed by ST PETER'S VETS LIMITED 3

{pursuant to a resolution of its Board of } Director

Direciors) acling by: } Jjoanna Malone
)
} Director

Mark Stanworth

[Signature Pagss fo the Debeaniure)



UncuSign Envelope I 415562E0-05F B-458C-B512-FE5RCEEI5434

Execuled as a }

Deed by UK FARM VETS LIMITED {pursuant J

to a resolution of its Board of Directors) acting } Director

by: )
) ) Inanna Malons
1} Direcior

Mark Stanworth

[Signaturs Pages o the Debeniure]



DocuBign Envelope (D 41850260-95F8-458C-8512-F56BC5525434

Executed as a }
Dead by UK FARM VETS NORTH LIMITED )
{pursuant to a resolution of its Board of } Director
}
)
j

Directors) acting by: Joanna Malone

Diirector

Mark sStanworth

|Signature Pages i the Debondurs)



DocuBign Envelope D 4188628 0-95F B-458C-B512-FE0BUE525434

Executed as a }

Desd by WOOD VETERINARY GROUP )

LIMITED {pursuantto a resolution of its Board ¥ Director

of Directors) acting by: ; soanna Malone
¥ Director

Mark Stanworth

[Bignature Pages o the Debenturs]



DocuSign Envelope I 415562E0-95F 8-458C-B512-F55B( 8525434

Exscuted as a )

Deed by REGENT COURT VETERINARY i

PRACTICE LIMITED {pursuant to a resclulion } Director

of its Board of Directors) acting by: 3
) Joanna Malone
} Director

Mark stanworth

[Signature Fages o the Debanture]



DocuSign Envelope (D 415562E0-05F 8- 458C-BE12-FEEBOSE25434

Exsculed as a 3

Deed by QUANTOCK VETERINARY HOSPITAL 3

LIMITED (pursuant to a resolulion of its Board of } Director

Dhrectors) acting by: }
) Joanna Malone
y Direciar

Mark Stamworth

[Signalure Pages o the Debaniurel



DocuSign Envelope T 415562E0-95F 8-458C-B51 2-F55BG55254 34

Execuled as a
Deed by 8TABLE CLOSE EQUINE LIMITED
{pursuant fo a resolution of its Board of

)
}
j Director
Directors) acting by: }
)
j

Joanna Malone

Director

Mark Stanworth

[Signature Pages o the Debenlure)



DorouBSign Envelops (D) 4 15582E0-95F B-4580-B512-F55BUS525434

Execited as a }

Used by SHIPSTOM VETERINARY CENTRE 3

LIMITED {pursuant to a resolution of its Board 3 Director

of Directors) acting by: }
3 Joanna Malone
} Director

Mark Stanworth

[Signalure Pages io the Debeniura]



DocuSign Envelope ID: 415562E0-95F8-458C-B512-F55BC 5525434

Executed as a ]

Deed by THE ARKVET PRACTICE LIMITED 1

{pursuant to a resoiution of its Board of j Director

Directors) acting by: ) Joanna Malone
)
} Director

Mark sStanworth

[Signalure Pages lo the Debenlure]



Mo%n Lovells [arernodional LLP
bet and on bedaoit de fan packiz)

DroouBign Envelope (D 415562ED-85F8-458C-8512-F55805545434

LAAVTED

Executed as a / ]

Deed by THE HYPERTHYROID CAT CENTRE )

{pursuart o a resclulion of s Board of } Director

Oirectors) acting by: ) Joanna Malone
)
)

o -

Mark Stamworth

{Sigriaturs Pages io the Debenture]



DoouSign Envelope ID: 415562ED-95F 8-458C-8512-F 55BOE525434

Executed as a ¥

Deed by ARMAC VETERINARY GROUP }

LIMITED {pursuant to a resolution of its Board } Director Jjoanna Malone
)
)
J

of Directors) acling by:

Director

Mark Stanworth

[Signature Pages lo the Debenture]



Doculign Envelope 1D 415562E0-95F 8-458C-B512-F 55BCS5254734

Executed as a }
Deed by VETPARTHERE PRACTICES )
LIMITED (pursuant o a resolution of its Board ) Diractor
)
)
j

of Directors) acting by: Joanna Malone

Director

Mark stanworth

[Bignalure Pages lo the Debendure)



DocuSign Envelops ID; 415562E0-95F 8-458C-B512-F55BC5525434

Executed a5 3 ]

Deed by TIME RIGHT GROUP LIMITED }

{(pursuant to a resolution of its Board of ) Director

Directors) acting by: ) Joanna Malone
)
} Director

Mark Stanworth

[Signature Pages o the Debenturs)



Boculign Envelope 10 415562E0-95F 8-458C-B51 E-FBRCE5254534

Executed as a }
Dead by TIME RIGHT HOLDINGS LIMITED )
{pursuant o a resolution of s Board of } Director
)
)
J

Directors) acting by: Joanna Malone

Director

Mark Stanworth

{Signadure Pagss o the Debaniurg)



DocuBign Envelope D 415562ED-08F 8-488C-8512-F55BC5525434

Exacuted as a )

Deed by TIME RIGHT LIMITED (pursuant to i

a resolution of its Board of Directors) acting ) Director

by } Joanna Malone
)
1 Diirector

Mark Stanworth

[Signature Fages io the Debenfure]



DocuSign Eovelops 1D 418568280987 84880 BE12-Fo5008585434

Execuled as a

Deed by LINCOLNSHIRE PET CREMATORIUM
LIMITED {pursuant io 3 resolution of #s Board of
Diractors) acting by:

Joanna Malone

}
)
}
)
}
}

o -

Mark Stanworth

[Signalwre Pages fo the Debenfurs]



DocuSign Envelope iD; 415562E0-05F 8-4580-BE12-FESBC5525434

Executed as a 3

Deed by ROSSDALES LIMITED {pursuantto }

a resolution of its Board of Directors) acling } Director

by: ; Joanna Malone
§ Diirector

Mark stanwcrth

[Signature Pages o the Debenfurs]



DgeuBign brvelope 1 4185628 0-DEFB-4580-B512-FESBUBEI5434

Executed as a }

Deed by ALFORD VETERINARY PRACTICE }

LIMITED {pursuant to a resolution of its Board } Director

of Directors) acting by: } Joanna Malone
}
} Director

sMark Stanworth

{Signaiure Pages in the Dabenturs)



DocuSign Envelope 1D, 415562E0D-95F 8-458C-8512-FRaBCE5256434

Executed as a

Deed by ARMSTRONG VETS LIMITED
{pursuant to a resolution of its Board of
Directors) acting by:

Director
Joanna Malone

Director

Mark Stanworth

[ Signature Pages to the Debenlurs]



CDonuSign Envelope (D) 4155628 0-05F8-458C-B512-FE5BCEE35434

Exscuted as 8 }

Deed by JONATHAN WOOD LIMITED }

{pursuant to a resclution of iis Board of } Director

Directors) acting by: } Joanna Malone
J
+ Director

Mark Stapworth

[Slgnature Pages o the Deboniturg]



DocuSign Envelops i) 415562E0-05F 8-458C-B512-F55B05525434

Execuied as a }

Deed by LUXSTOWE VETS LIMITED i

{pursuant to a resoclution of its Board of ) Director

Directors) acting by: 3
} Jjoanna Malone
} Direclor

Mark Stanworth

[Slgnature Pages fo the Debenture]



DoouSign Envelope 10 415862E0-05F 4580 BE1 2-FEEBOHEZE434

Executed as a 3

Deed by VETUK LIMITED {(pursuant to a }

resolution of #s Board of Directors) acling by: } Director
} Joanna Malone
)
} Director

Mark Stanworth

[Signalure Pages fo the Debenture]



DocuSign Envelope ID: 4156662E0-95F 8-458C-B512-F55BCEG25434

Fxaecuted as a
Deed by EGUIVET LIMITED {pursuant to a

resclution of its Board of Directors) acting by: Director

. Joanna Malone
Director

L N T

#ark Stamworth

[Signaiure Pages o (he Debenlire]



DocuSign Envelope 1) 4155628 0-05F 8-4580C-BE1 2-FS5R0E526434

Executed as a

Desd by HEAD & HEAD VETERINARY
EFRACTICE LBITED  (pursuant to a
resplution of it Board of Directors} acting by:

Director
Jnanna Malone

T o Wt oot oottt i’

Dhirector

Mark Stanworth

[Signature Pages to the Debentura)



DoouBign Envelope ID: 415562E0-95F 8-4580-B512-F55B05525434

Execuled as a }
Deed by NORTH ESSEX VETERINARY }
LIMITED (pursuant to a resolution of ils } Director
)
)
)

Board of Direclors} acting by 5 !
ganna Maione

Director

Mark Stanworth

[Signature Pages to the Debenfure]



PacuSign Envelope 10 4188628 0-096F 8-4580-B51 2. FS5BCH525434

Executed as a }

Desd by ENSBURY PARK VETERINARY }

PRACTICE LIMITED {pursuant to & resolution } Director

of its Board of Direclors) acling by: 3 1panna Malone
}
} Dirsctor

Mark Stamworth

{Signature Pages lo the Debenture]



DocuSign Envelope I 415562E0-95F 8-458C-8512-F58BCH526434

Executed as a 3
Dzed by PENDLE PET CARE LIMITED }
{pursuant to a resolution of its Board of } Director
)
)
)

Directors) acling by: ]
loanna Maioneg

Director

Mark Stanworth

[Sigriature Pages o the Debanlurg)
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Executed as a }
Deed by GODDARD HOLDCO LIMITED }
{fpursuant 10 a resolution of its Board of ¥ Direcior
}
}
)

Directors) acting by
loanna Malone

Director

Mark stanworth

[Signature Pages o the Debenlurg)
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Execuledas a )
Deed by GODDARD VETERINARY GROUP }
LIMITED (pursuant to a resclution of its Board of y Direcior J0anna Malone
Directors) acting by }
)
¥ Direcior

#Mark Stanworth

[Signalure Pages o the Debeniure]
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Executed as & }
Deed by BLACKHALL V8 LIMITED (pursuant }
o a resolution of its Board of Direclors) acting ) Direcior ipanna Malone
by }
}
) Direcior

Mark atamnworth

iSigneturg Pages o the Debanture]



DocuSign Envelope 10 415562ED-05F 8-458C-B512-F55BC5525434

Executed as a j
Deed by CLYDE VETS LTD (pursuantto a j
resolution of its Board of Direclors) acting ) Director Joanna Malone
by )
}
y Diractor

Mark Stanworth

[Signature Pages fo the Debanlurs)
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Executed as a }

Deed by GALEDIN LIMITED {pursuant to a 3

resclution of its Board of Directors} acling by, ¥ Director
) Joanna Malone
}
} Director

Mark Stanworth

[Signatura Pages lo the Debeniurs]
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Execuled as a }
Deed by TV ¥V LIMIVED (pursuant to a }
resolution of s Board of Dheclors) ) Director
}
)
)

acting by Joanna Malons

Dhirector

Mark Stanworth

{Signature Pages to the Debenturs)
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THE SECURITY AGENT

Ares Management Limitsd

By:

MName:
Title:

paniel Sinclair

Pariner

Address: CO Tl Group 8th Floor, 20 Farringdon Street, London EC4A 4AB
Copy to: Ares Management Limited, 10 New Burlington Street, 6th Floor, London W18 3BE

Email: _

Attention: David Ribchester Nishal Fatel

{Sigradure Pages o the Deheniurg]
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