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PLATTMOUNTS EUROPE LIMITED

BALANCE SHEET
AS AT 30 JUNE 2019

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2019

£ £
326
24,788
25,114
(93,468)

(68,354)

2

(68,356)

(68,354)

2018

£ £
65,879
35,274
101,153
(168,999)

(67,846)

2

(67,848)

(67,848)

The director of the company has alected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 30 June 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accerdance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the directar and autherised for issue on 17 March 2020

Mr. A Platt
Director
Company Registration No. 05865211




PLATTMOUNTS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Plattmounts Eurepe Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Ramsbury House, Charnham Lane, Hungerford, Berkshire, RG17 QEY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

Going concern

At the balance sheet date the company had net current liabilities of £68,354 (2018: £67,846}. The company's ability
to continue trading is dependent upon the continuing support of its parent company Wilfred & Elizabeth Pty Limited.
The directors have received confirmation of this support and on this basis consider it appropriate to prepare the
financial statements on a going concern basis.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business to the defence industry, and is shown net of VAT and other sales related taxes.
The fair value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the econemic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage
of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and
materials, as a proportion of total costs. Where the ocutcome cannot be estimated reliably, revenue is recognised
only to the extent of the expenses recognised that it is probable will be recovered.

Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.




PLATTMOUNTS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting policies {Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price.
Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial ligbiliies and equity instruments are classified according 1o the substance of the contraclual arrangemenls
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are recognised at transaction price. Financial liabilities classified as payable within one
year are not amortised.

Trade creditors are obligations to pay for geods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised at transaction price.

2 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 326 64,496
Other dehtors - 1,383
326 65,879
3 Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 91,968 166,899
Other creditors 1,500 2,100
93,468 168,999
4 Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
2 ordinary shares of £1 each 2 2




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



