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Halo Publishing Limited
Directors' Report

Year ended 31 December 2018

The directors present their report and the financial statements of the company for the year ended
31 December 2018.

Directors
The directors who served the company during the year were as follows:

B.W. Reynolds FCA CA (N2)
J.A . Tye

Directors' Responsibilities Statement

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable
law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and the profit or loss
of the company for that period.

In preparing these financial statements, the directors are required to:
e  select suitable accounting policies and then apply them consistently;
e make judgments and accounting estimates that are reasonable and prudent;

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

e  so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

»  they have taken all steps that they ought to have taken as a director to make themselves aware of
any relevant audit information and to establish that the company's auditor is aware of that
information.




Halo Publishing Limited
Directors' Report (continued)

Year ended 31 December 2018

Small Company Provisions

This report has been prepared in accordance with the provisions applicable to companies entitled
to the small companies exemption.

This report was approved by the board of directors on 23 May 2019 and signed on behalf of the
board by:

B.W. Reynolds FCACA (NZ)
Director




Halo Publishing Limited
Independent Auditor's Report to the Members of Halo Publishing Limited

Year ended 31 December 2018

Opinion

We have audited the financial statements of Halo Publishing Limited (the 'company') for the year
ended 31 December 2018 which comprise the statement of income and retained earnings, statement of
financial position and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

In our opinion the financial statements:

e  give a true and fair view of the state of the company's affairs as at 31 December 2018 and of its
loss for the year then ended; -

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

e  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions Relating to Going Concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

o the directors' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.




Halo Publishing Limited
Independent Auditor's Report to the Members of Halo Publishing Limited (continued)

Year ended 31 December 2018

Other Information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The directors are responsible for the other
information. Qur opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiaHy inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Opinions on Other Matters Prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the directors' report has been prepared in accordance with applicable legal requirements.
Matters on Which We are Required to Report by Exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e  certain disclosures of directors' remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report.




Halo Publishing Limited

Independent Auditor's Report to the Members of Halo Publishing Limited (confinues)

Year ended 31 December 2018

Responsibilities of Directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole -
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

e  Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern.




Halo Publishing Limited

Independent Auditor's Report to the Members of Halo Publishing Limited (continuea)

Year ended 31 December 2018

o  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

\o\,;o]p e o dorture el
Mark Cole (Senior Sta¥utory Auditor)

For and on behalf of

Bright Grahame Murray

Chartered accountant & statutory auditor

Emperor's Gate

114a Cromwell Road

London
SW74AG

24 May 2019




Halo Publishing Limited
Statement of Income and Retained Earnings

Year ended 31 December 2018

Note
Turnover

Cost of sales

Gross Profit

Distribution costs
Administrative expenses

Operating (Loss)/Profit

Interest payable and similar expenses

(Loss)/Profit Before Taxation 5

Tax on (loss)/profit

(Loss)/Profit for the Financial Year and Total Comprehensive
Income

Retained Losses at the Start of the Year
Retained Losses at the End of the Year

All the activities of the company are from continuing operations.

2018 2017
£ £
518,236 685,401
428,024 543,377
90,212 142,024
37,108 41,503
67,385 84,408
(14,281) 16,113

223 609
(14,504) 15,504
(2,638) 255
(11,866) 15,249
(55,311) (70,560)
(67,177) (55,311)

The notes on pages 10 to 13 form part of these financial statements.




Halo Publishing Limited
Statement of Financial Position

31 December 2018

2018 2017
Note £ £ £

Current Assets
Debtors 6 80,544 112,178
Cash at bank and in hand 78,700 164,866

159,244 277,044
Creditors: amounts falling due within one year 7 99,838 207,172
Net Current Assets 59,406 69,872
Total Assets Less Current Liabilities 59,406 69,872
Creditors: amounts falling due after more than
one year 8 1,583 183
Net Assets 57,823 69,689
Capital and Reserves
Called up share capital 125,000 125,000
Profit and loss account 67,177) (55,311)
Shareholders Funds 57,823 69,689

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue on 23
May 2019, and are signed on behalf of the board by:

BRETT REYNOLDS
Director

Company registration number: 05857528

The notes on pages 10 to 13 form part of these financial statements.

-9.



Halo Publishing Limited
Notes to the Financial Statements

Year ended 31 December 2018

1. General Information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 31 - 32 Alfred Place, London, WCIE 7DP.

2. Statement of Compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting Policies
Basis of Preparation
The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional currency of the
company. Monetary amounts in these accounts are rounded to the nearest £.

Revenue Recognition

Turnover, which excludes value added tax and discounts, represents billings to customers for
advertised newsstand sales, subscriptions revenue, events and licensing income.

Subscriptions income is recognised in the profit and loss accounts as turnover on a receivable
basis with that proportion relating to subsequent periods included in accruals and deferred
income.

Income Tax

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a right to pay less or to receive more tax, with the
following exception: :

Deferred tax assets are recognised only to the extent that the directors consider that it is more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

-10 -



Halo Publishing Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2018

3.  Accounting Policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Leasehold improvements - 10% straight line

Computer software & - 12.5% - 33.3% straight line basis
Hardware

Fixtures, Fittings and - 25% straight line

Equipment

Financial Instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Defined Contribution Plans

The Company offers access to a defined contribution scheme. Contributions are charged to the
profit and loss account in the year in which they are payable to the scheme. Any differences
between contributions payable and contributions actually paid in the year are shown as either
accruals or prepayments at the year end.

4. Employee Numbers

The average number of persons employed by the company during the year amounted to 1 (2017:

1).
5. Profit Before Taxation

(Loss)/profit before taxation is stated after charging:

2018 2017
£ £
Fees payable for the audit of the financial statements 900 1,039

-11-



Halo Publishing Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2018

6. Debtors
2018 2017
£ £
Trade debtors 12,877 41,235
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 11,002 -
Other debtors 56,665 70,943

80,544 112,178

7. Creditors: amounts falling due within one year

2018 2017
£ £
Trade creditors 12,360 10,207
Amounts owed to group undertakings - 89,676
Social security and other taxes 946 7,182
Other creditors 86,532 100,107

99,838 207,172

8. Creditors: amounts falling due after more than one year

2018 2017
£ £
Other creditors 1,583 183

9. Related Party Transactions

The company has taken advantage of the exemption not to disclose transactions with group
companies as it is a wholly owned subsidiary of Dennis Publishing Limited and its results are
included in that company's consolidated financial statements. ’

-12 -



Halo Publishing Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2018

10. Controlling Party

The company's immediate parent undertaking is Dennis Publishing Limited, a company
incorporated in England and Wales

Dennis Publishing (UK) Limited was the ultimate parent undertaking until 3rd October 2018.
From that date onwards, the ultimate parent undertaking is Broadleaf Topco Limited, a company
incorporated in England and Wales and controlled by Exponent Private Equity Partners [V, LP, a
Private Fund Limited Partnership incorporated in England and Wales.

The largest Group in which the results of the Company and its subsidiaries are consolidated is
Broadleaf Topco Limited. However, the first set of statutory accounts which will be produced
for Broadleaf Topco Limited will be made up to 31st December 2019. Dennis Publishing
Limited is the smallest group of which the company is a member and for which group accounts
are prepared.

Copies of the Dennis Publishing Limited consolidated financial statements can be obtained from
31-32 Alfred Place, London, WCI1E 7DP.

-13-



