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SISC LIMITED
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2011

The directors have pleasure 1n presenting their report and the company's audited financial statements for the year ended
31 December 2011

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The company 1s dormant and did not trade dunng the year

RESULTS AND DIVIDENDS

The results for the year are shown on page 3 of the financizal statements
The directors do not propose a dividend for the year

DIRECTORS

The directors who served dunng the year were as follows

R B Barrett {resigned 13 July 2011)
I D Hoppe (appointed 13 July 2011)
I G Roberts

J H Sanderson

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for prepanng the report of the directors and the financial siatements i accordance with
applicable law and regulations

Company law requires the directors o prepare financial statements for each financial year Under that law the directors have
elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepled Accounung Practice
(Umted Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the
financial statements unless they are sanisfied that they gtve a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that peniod In prepaning these financial statements, the directors are required 1o

*  select switable accounting policies and then apply them consistently,
¢  make judgments and accounting estimates that are reascnable and prudent

e prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the company will
continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any ume the financial position of the company and enable them to
ensure that the financial siatements comply with the Companies Act 2006 They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulanites

So far as each of the directors 1s aware at the ume the report 1s approved

e there 15 no relevant audit information of which the company's auditors are unaware. and
e the directors have taken all sieps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the audrtors are aware of that information

By Order of the Board

Secretary

10 May 2012




INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

SISC LIMITED

We have audited the financial stalements of SISC Limited for the year ended 31 December 2011 which compnse the
Profit and Loss Account the Balance Sheet and the related notes The financial reporting framework that has been
apphied 1n thew preparation 1s apphicable law and Unned Kingdom Accounting Standards (Umted Kingdom Generally
Accepted Accounting Practice)

This report 15 made solely to the company's members as a body, i accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to themn i an Auditor's report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility 1o anyone other than the company and the company's members as a body
for our audht work for this report or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully 1n the Directors’ Responsibilities Statement set out on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and far view Our responsibility 1s
to audu and express an opimon on the finaneal statements 10 accordance with applicable law and International Standards
on Audiing (UK and Ireland) Those standards require us to comply with the Auditing Practuices Board’s Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error
This 1nctudes an assessment of whether the accounting policies are appropnate to the company’s circumstances and have
been consistently applied and adequately disclosed. the reasonableness of sigmificant accounting estimates made by the
directors, and the overall presentation of the financial statements In addition. we read all the financial and non-financial
mformation 1ne the Directors’ Report to idenufy matenal inconsistencies with the audited financial statements If we
become aware of any appareat material misstatements or inconsistencies we consider the imphcations for our report

Opimon on finanaal statements
In our opmmion the financial statements

¢ give a true and fair view of the state of the company's affairs as at 31 December 2011 and of 1ts profit for the
year then ended.

¢ have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Pracuce, and

¢ have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given 1 the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report 10 you
if, 1n our opinion
¢ adequate accounting records have not been kept. or returns adequate for our audit have not been recerved from
branches not visited by us or
» the financial statements are not i agreement with the accounting records and retumns, or
in disclosures of directors’ remuneration specified by law are not made or
t recetved all the information and explanations we require for our audit

rge Crowther (Senior statutory auditor) Fairfax House
or and on behalf of haysmacintyre, Statutory Auditor 15 Fulwoed Place
London
10 May 2012 WCIV 6AY




SISC LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2011

Note
TURNOVER 1
Admmstrauve expenses
PROFIT BEFORE TAXATION
TAXATION
PROFIT FOR THE FINANCIAL YEAR 5

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recogntsed gains and losses other than the resulis for the above years

The notes on page 5 form part of these financial statements

2011

2010
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SISC LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2011

2011
Note £

CURRENT ASSETS

Debtors 2 2
NET ASSETS _7:;
CAPITAL AND RESERVES

Share capnal 3 2
Profit and loss account 4 . -
EQUITY SHAREHOLDERS’ FUNDS 5 E

The financial statements were approved by the board and authorised for 1ssue on 10 May 2012
and signed on 1ts behalf b

(A//W 4 N e
| oberts

1 D Hoppe
Director Director

The notes on page 5 form part of these financial statements

2010



SISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2011

ACCOUNTING POLICIES

The financial statements have been prepared under the tustorical cost convention and n accordance with applicable

accounting standards
Turnover
The company was dormant throughout the year

Cash Flow Statement

The directors have taken advantage of the exemptions available to small compames 1n Financial Reporting Standard

No 1 and have chosen not to prepare a cash flow statement

DEBTORS 2011
£

Amounts due from group undertakings £2

SHARE CAPITAL

Authorised share capital

Ordinary shares of £1 each £1 000

Allotted and called up

Ordinary shares of £1 each £2

PROFIT AND LOSS ACCOUNT

Profit for the financial year -
Balance brought forward -

Balance carmed forward £ -

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS

Balance brought forward 2
Profit for the year

Closing shareholders’ funds £2

ULTIMATE CONTROLLING PARTY

The company’s parent undertaking 1s BCSA Limited, a company registered in England and Wales which owns

100% of the ordinary share capital The directors consider there to be no ulumate controlling party

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption under Financial Reporuing Standard 8 from disclosing details

of transactions with other group companies
Consolidated accounts in which the company 1s included as a subsidiary are pubhicly available

2010
£

£2

£1,000

£2

£2




