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GENUINE JAYJAYS LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2021

Balance at | July 2019

Year ended 30 June 2020:
Profit and tolal comprehensive income for the year

Balance at 30 June 2020
Year ended 30 June 2021:
Profit und total comprehensive income for the year

Transfers

Balance at 30 June 2021

Share capital RevaluationProfit and loss Total
reserve reserves
£ £ £ £
200,000 03.255 (277,7137) (14.482)
- - 4,580 4,580
200,000 63,255 (273,157) (9.902)
- - 77,612 77,612
- (63.255) 63,255 -
200,000 - (132,290) 67,710




GENUINE JAYJAYS LTD

BALANCE SHEET
AS AT 30 JUNE 2021

Notes

Fixed assets

Tangible assets 3

Current assets

Stocks

Debtors 4
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets/(liabilities)
Total assets less current liabilities

Creditors: amounts falling due after more than
one year 6

Net asscts/(liabilities)
Capital and reserves
Called up share capital 7

Revaluation reserve

Profit and loss reserves

Total equity

2021

£ £

80.833
113,000
66,807
38,895
218,702
(179,349)

39.353

120,186

(52.476)

67,710

200,000

{132,290)

67.710

2020

72,081
50,012
57,643

179,738

(195.689)

59,175

(15951)

43,224

(53.126)

(9.902)

200,000
63,255
(273,157)

(9.902)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 June 2021 the company was entitled to exemption from audit under section 477 of the Companies

Acl 2006 relating to small companics.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its finuncial statements for the year in question in accordance

with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companics regime.

The financial statements were approved by the board of directors and authorised for issue on 31 March 2022 and are signed on its

behalf by:

Mrs R De Melo
Director
Company Registration No. 05813720




GENUINE JAYJAYS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

L1

1.3

Accounting policies

Company information
Genuine Jaylays Ltd is a private company limited by shares incorporated in England and Wales. The registered oftice is

Unit L, Firwdgrech Industrial Estate, Brecon, Powys, LD3 8LA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to
companics subject to the small companics regime. The disclosure requirements of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which 1s the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Turnover

Turnover is recognised at the fuir value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenuc from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer (usually on dispatch of the goods). the amount of revenue can be measured reliably, it is probable that the
ceonomic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect
of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is
calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials. as a proportion of
total costs. Where the outconie cannot be estimated reliably, revenue is recognised only to the extent of the expenses
recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed asscts are initially measured at cost and subsequently measured at cost or valualion, net of depreciation and
any unpairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives
on the following bases:

Leasehold improvements - 10 years straight line

Plant and equipment - 25% reducing balance
Fixtures and fittings - 25% reducing balance
Compulers - 25% reducing balance

The gain or loss arising on the disposal o an asset is determined as the dillerence between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




GENUINE JAYJAYS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

14

1.6

1.8

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
malerials and. where applicable. direct labour costs and those overheads that have been incurred in bringing the stocks Lo
their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date. an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
umpairment losses are also recognised in profit or loss.

Financial instruments
Debtors and creditors with no stated interest rate and recoverable or payable within one year are recorded at transaction
price. Any losses ansing from impairment are recognised in the profit and loss account in other administrative expenses.

Taxation
The tax expensc represents the sum of the tax currently payable and delerred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs ‘rom net profit as reported in the
profit and loss account becausc it excludes items of income or expense that arc taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax
rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits, Such assets and liabilities are not recognised if the timing difference arises from goodwill or frem the initial
recognition of otker assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and raduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax
is calculated at the tax rates that are expected to apply in the period when the Liability is settled or the asset is realised.
Deferred tax is charged or credited in the prefit and loss account, except when it relates to items charged or credited
directly to equity, in which case the deferred tax is also dealt with in equity. Deterred tax assets and liabilities are offset
when the company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and
liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benetiss are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed asscts.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company 1s demonstrably committed 1o terminate
the employment of an emplovee or to provide termination benefits.

Retirement benefits
Payments to defined contribution reticsment bensfit schemes are charged as an expense as they fall due.




GENUINE JAYJAYS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies (Continued)

1.9 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight
line basis over the term of the relevant lease exeept where another more systematic basis 1s more represcntative of the time
pattern in which economic benefits from the leases esset are consumed.

L10 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance
that the grant conditions will be met and the grants will be received.

A grant that specities performance conditions 1s recognised in income when the performance conditions are met. Where a
grant does not specify performance conditions it is recognised in income when the proceeds are received or receivable, A

grant received berfore the recognition criteria are satisfied is recognised as a lability.

2 Employces

The average monthly number of persons {including dircctors} cmployed by the company during the year was:

2021 2020
Number Number
Total 14 12
3 Tangible fixed assets
Leasehold Plant and Fixtures and  Computers Total
improvements  equipment fittings
£ £ £ £ £
Cost
At | July 2020 - 88,722 47,537 3,186 139,445
Additions 15,072 552 22,893 3.1 41,628
At 30 June 2021 15,072 89,274 70,430 6,297 181,073
Depreciation and impairment
At 1 July 2020 - 37.945 42.015 310 80,270
Depreciation charged in the year 932 12,770 5,150 1112 19,970
At 30 June 2021 932 50,721 47,165 1,422 100,240
Carrying amount
At 30 June 2021 14,140 38,553 23,265 4,875 80.833
At 30 June 2020 - 50.777 5,522 2,876 59.175




GENUINE JAYJAYS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

4 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Amounts falling due after more than one year:

Deferred tax asset

Total debtors

5 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

6 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Other creditors

7 Called up share capital

2021
Ovrdinary share capital Number
Issucd and fully paid
Ordinary of £1 each 51,000

2020
Numbher

51.000

2021

14,119
42,888

37.007

9,800

66,807

2021

10,000
115,704
1,565
28,875
23,205

179,349

2021

40,000
12,476

52,476

2021

51,000

2020

8,893
41,119

50,012

Lh
e
=
(3]

2020

9.376
105,608
9.034
26,012
45,659

195,689

2020

53,126

53,126

51,000




GENUINE JAYJAYS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

7 Called up share capital

2021 2020 2021
Preference share capital Number Number £
Issued and fully paid
Redeemable Preference of £1 cach 149,000 149,000 149,000
Preference shares classified as cquity 149,000
Total equity share capital

8 Operating lease commitments

Lessee

200,000

(Continued)

2020

149,000

149,000

200,000

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as tollows:

2021 2020
£ £
87.500 -
9 Directors' transactions
Description % RateOpening balance Amountslnterest charged Amounts repaid Closing balance
advanced
£ £ £ £ £
Dhrector 2.50 27.798 5,687 675 (1,871) 32,289
27,798 3,687 675 {1,871 32,289




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



