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Registration of a Charge

Company Name: AUTO SPARES & SALVAGE LIMITED
Company Number: 05805031

Received for filing in Electronic Format on the: 01/07/2022 XB7C4GDD

Details of Charge

Date of creation: 27/06/2022
Charge code: 0580 5031 0002
Persons entitled: = ALLICA BANK LIMITED

Brief description: THE FREEHOLD LAND KNOWN AS AUTO SPARES & SALVAGE, STATION
ROAD, RAUNDS, NN9 6BX (TITLE NUMBER NN274998)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAWRENCE STEPHENS LTD

Electronically filed document for Company Number: 05805031 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5805031

Charge code: 0580 5031 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th June 2022 and created by AUTO SPARES & SALVAGE

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st July 2022 .

Given at Companies House, Cardiff on 5th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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_,_‘Leg Mnrtgage Lamlted(:om;:aray B e L
©THIS DOCUMENT CONTAINS IMPORTANT LEGAL aamemumms YOU SHOULD TAKE';_.

| Alllc Bank

- INDEPENDENT LEGAL ADVICE FROM A SOLICITOR TO ENSURE THAT YOU FULLY =

. UNDERSTAND THE NATURE AND EFFECT OF THE OBLIGATIONS GONTAINED INIT. IF

. AGAINST ANY SECURITY PROVIDED FORUNDER THIS DOCUMENT IN ADDITION TO ANY_; .
- OTHER REMEM AVAILABLE TO IT. E

| AGREED TERMS

N YOUR OBLIGATIONS TO THE BANK, THE BANK MAY ENFORCE

" YOU DEFAULT

_'-":_'Tms deed is made on L

(1)' Barmwer

o The Barmwer awns the Pmparly

ST 1 -;-.‘_'ZBEF!MWION& ANB [NTERF’RETATION
oA :__Deﬂnitiana and Interpretation -
" The definitions and rules af mtprpretai n undar Schadu%e ‘E heretu appiy i
;:3'GGVENANT TC# PA\‘ e S '
: -'Eﬂvenanftspay 2 : G R . : :
_ The Earmwer shail on emand pay m the Ea and dlsc;harge. ihe Secur&d E.za&mirﬁles
o Anterest - S UL
G ':.'?The Berwwer cnvenant& weth ‘tha Bank tca pay mtarest on 'any ameﬂnts due under ﬁlause S
g from d.ay ‘t@ day until full discharge.» {whether before or after ;udgmant fiquidation, .
i ;ndmg up or’ edmtmsiratmn of the Borrower) at th :'E“Jafauit Rate, provided that, in the' -
_'case of any sost or expense such mterest shai! accrl.ie"and be payable as fmm the date Cnme

'3 GRANTOF SECURITY =
s .-"-ZLEQaI mortgage and fixed t::harg 8 o Lo i
. As’a conlinuing security for the payment and dtseharge_faf me Secumﬁ i.iablltiES the e
G Borrower with full titie guarantee charges to the Bank: © - e
341 by way of afirst legal mnrtgage‘ the F‘mperty, an
ﬁ;j_ﬁ':3_'_.-1'-.:2 by way of afirst fixed charge: S R
-___"-a. - Iats r;ghts in‘each insuraﬂce Pe!icy, mciudsng ali ciatms the pmceeds s:sf" S
" ail claims and all retums of premiums in connection with each Insurance - U
" Polioy, the Rental Income and the benefit of any guarantes or security in =
©0 o respectof the Rental Jnc;ame tﬂ lha extent m}t effentmely assrgmd under |
GiaUSESQ R Bt RN o N S

" “For of charge filed a_a_H-f_.ﬂ Ea‘h’ﬁ Regis@!fg?’under_té%ergh_cg_mm55‘45 G




- charges register.” SHOBA0Z

_.Furtheraduances SRR S : S o
- Thisdesd ﬁemres further advaﬁcas and re-advances buithé Bank;s r‘mt nhi;ge:ﬁ to make'._". Sl
= “Hurther advances. - e o .

b the benefit of all other csntracts gf.;aranzees appmntmenis and warrantlesf
_ rgialmg fo the Charged Assels and other documeits to which the Borrower
is 2 party of whith are in its favolr or of which it has the benafit relating to
ANy keftmg deve*!opmem ‘Bale, pumhase use or the mparatmn of the
"---_-Charged A&sets or atherw;se fetatmg to the Charged Assets (Eﬂcluding, in

- eachcase, butwithaulhmntaimn the: r:ghitn} demand and reuswaailmomas- o

B -whatever payable to or for its benefit under ot arising from any of them all .

remed!es prnv ded fnr m any nf them mr avai!abie aa law ar’ m equlﬁy i S

St _all othiar rsghts int@rests and benefi ts whatever accrumg to or fnr sts banaf t
arising from any of them} and - ' - :

6 all licences, ‘consents and authorssétmns (5tatutary or o’therw se} heﬁd o S

_ requnred in connection with its business carried 'on at the Property or the
. : use of any Ghar'ecf Asset and all nghts in cmnnec’élan Wi tﬁ Ehen
Asmgnment ' '

o Aga cantmumg sec:urety for th@ payment and dsscharge of the Secured L;abﬂmes the. -
chrmwar with-full itte guarantee assigns to the Bank absaiuteiy, subject fo a pmwso for '_

- reass gnmem oR Irre\focab!e discharge in full of the’ Secureti Liabilities: . - : '
321 all its. nghts m each iﬁsurance Paa:c;y; mc:Eudmg all clairms, the pmceecﬁs uf all

and

o 32 2 the Fienfa! Income and the benef@t of any guaranfee or secuﬂty in r@sp@ct of theﬂ: B e

Rentai ngome,. SR
pmwded that nathing in ihis ciause 32 shal% ccr‘astitf,;te the Bank as mortgagee in
possession. :

4 PERFECTION OF SECURITY
T ]Tha Borrower ap;nhes to the Land Regnstrar for the foiiuwmg resfr;c:ion n Farm F’ tn be- S
_ reglstefed agamst its titla to the Pmper‘ty o

Reggstratmn cf iegai murtgage at thé Land ergis!ry

“No disposition of the registered: estate by the: fnrcprtetur of the registered estate or by the:

. - praprietor of any registered aharge not be;ng a charge reglstered before *th@ entry of this' o
- restriction, is to be registered without & writteri consent si gned by the: pmpnetor for the
- dime bemg of the charge dated [DATE] In favour cf AiEEca Eank L mtted referfed to m the' o

“First registrahon . Ll : U : L SRR
e ?he izite tu the Prnperty is not reglstereci at the Land Reg stry, the Borrower shall ensure-.- R

" :_as the propneiar aof aEE mf any paﬁ: af the Pmperty, wathaut the prmr wntten consent af me SR |

o ._ “Bank.

:Cautlnns agélnst fifst mgisirataan and notices _ - : RO
- Whetherornot title tc 1he Property i is. re:gtstered atthe Land Féegistw, ]f any nauhon agamst_ S e o

_fnrst regesiratmn ar any. nohce (wheiher agreed or umiaterai) is reglstered agamst the.

= £ "__Borrawers fitfe to the Property, the Borrower shall: mme{:ilatsy prwada this Bank with ful S
S _-__partlculars of the: czrcums%ances reiatmg to such cauti onof notice. If sw::h saution or notice.

o © was registered fo protecta purpurted interest the creation af whlch is not permiﬂed ‘under.

| ’fh:s deeci the Barrnwer shali immeciiataly, and at sts nwa expense tai-:e such steps as'the

aims and al re‘l:urns mf premnums in cﬁnnectmn wnth each 1nsurance Pa&ucy,i S



i 54 No adverse clalms

s o "3:}'_:¢:ancelfed :
L B LIABILITY DF THE BGRRDWER
o084 Liability not ﬁischarged L

o -_j-ﬁot he e:ilschafged prejudined or affented by g

S G?’No Intarference in en;nymeni
_5:' Bﬂ ~ No overriding interests

Nu

. '_;Eank may reqmra ‘m ensure ihat the {:aut;nﬁ s:xr nut%ce asapphcabﬁe,!smihdrawﬂ of

- The Borrower's liability under th s deed in:

{espect of aﬂy gf th& Sef;ur‘e':' L ab i:tzges"'éhai;j:._-_ .

. any security, guarantee; indémnity, remeﬂy or z}é_ er right‘he%’d by. or av'a'"i'a"lj'l'es";_ g

to;the Bank thatis. mr becmmes whc::éiy ar pamaiiy ;Hegai void or unenfr:srceableg_'-_-:_}_'_ _

‘on any gmund = R o S

20 the ‘Bank: renewmg, determm * -.vafymg or tncreaamg any fac:!ity ar ethar* S
1-}_tr:ansactmn in: any maﬂnar er (:Gncurflng in, acceptlng or vanﬂng anyﬁﬁ

. i The Borrower walves aﬂy righ?c it may.have to require fhe:Bai‘iiﬂ:fO' enfnrce any securrty ar_f'_j i
' --__'_oiher nght mr aﬁa m any paymem fmm or ethem:se preceed agamsi any ether perst:ﬂ‘i S

g = o!Seaurity . e
i " The Charged Assets are. fr_ @.; _- i
-+ Security created by th;s deed.

‘._ ._ ND hreach of faws : : o U : : i S
. There is no. brea::h m‘ any law m* regulaimn that mater ily _:arsci adv :__se;iy affec;ts the-_-_-_f_-; g
~'Charged Assets. Sl i : _ L :

Ne famtaly necessary for the en;ayment and‘fuse af ihe r}har ed Assets IS sub;aci fo terms- i S
~+enlitling any person to termmate or. curtall si;s use. i = o

R Mothmg has arzsen has been nreated nr IS subs stmg thai wnuizi be an uverr;dmg mterest;'-_f_: : R
5.9 hibitlcir&ﬁ or breacl'ses et TR e : e e
o Thereig'no pmh:bitim on the erower aﬁsign;ng zis righis in: any nf tha Gharged Asse*ts S

Lo re?arred lﬂ in c&ause 3. 2 aﬂd ihe entry znto Qf thgs deed hy t‘he Bﬂrmwer r.ioes no’é and wsll_' =




o :ncd nanst&tute a breach nf any pahcy, agreamsmt dacumant éﬁgirumem ar obl;gatwn: :

: 610

binding of the Borrower or ils assets.

Environmental compi:ance o ' o - o
o The Barrawer has, at all. times cwmpliad m :—::Ei mater;ai respe{:ts wuth all apphcai:rle' -
© Environmental Law and Environmental Licences. y
) _lﬂfarmatinn for Valuations and’ Cﬁrtiflcates of T itl& : N
R 6 11 ‘§ Al written information supplied by the Eorrnwer or cm 1ts beha!f for the pumose'_. sl

_ ::Bf each Valuation and Certificate of Title was true and accurate in all material
. re&pecls at its date or at ’ch»e date (if any) on which it was ‘stated to be given.

S The nfcrrmatlﬁn referred to in clause 6.11.1was, at its date or at the date (ifany}

6h which it was staled to be gwen compteta and the Borrower did not. amit 1o

o :supply any. mfmmaﬂmn that, If disclosed; wcu!d adversely aﬁemt the Valuaﬂon or - S

Cerlificate of Titie.

- ::'_2.76'.._1_"_['.3 In the case of tha first .Valuat;nn aﬂd Cert;ﬂcate af T;t&e ﬁniy; nﬁfhmg has__ |

842

- oiceurred since the date the Information referrad to in clause 6.11.1 was- supplied
. andthe date uf this deed ﬁha’t woutd adverseiy aﬁect stich Va!uaﬂon or CeﬂleG&t& '
of Title. - S T _ 5

3Avmdance of sec:urity

No SBCUI'HY expressad to be ﬂreated unéer this deed is 1lab§& ta be avmded or athermse '
set aside, onthe | lquidatinn or admmiatratwn af the Bc}rmwer br. uthenmse

:Enfmrceable secunty ST & - B T

“This ‘deed ‘constifutes’ ancf will constltute %he iagal vaisd b;ndmg ancE enfmceable‘-'_' B

-~ obligations. of the Borrower and is, and will coriti inue to-be, effeciwe security aver ai! and' R RRRREINS
e avery parf ofthe Charged Assels i accnrdance with its terms - DR

.. GENERAL COVENANTS = el

;Megatwe piedge and dlspusai a‘estrmtmns I

- The Borrower shall not at any time; save in respect of any Permltted Seeuﬁty

' '__? a1 create purport to. create or permut ﬁﬁ subsmt any Secunty on, or: in relattcm l:a :

any Gharged Asset;

- ?’._fiﬁ.z'-'-' - sell, -assign, {ransfer, 'par‘t w:%h passessmn of, o otherwise cé;spcrsa ﬂf in any

| 748 create or grant (m purpart tc:v create or grant) any :nterast in the C:harged Assaia S

L manner {or pu:‘pnrt to da 30} Ear any part m" or any interast in, ihe Chaa‘ged o

. Asselsior

- Freservat:nnnfChargedAssets L : L L
i The Borrower shall not de, or permit to be dﬁne any act or thmg that wc:uid or m%ghti L
depremate jeopardise or othenwise prejudice the: secuﬂty held by the Bank of materially - =
~-diminish the value of any nf the Charged Asseets ur the eﬁecﬂveness nf ihe securlly,” :
'__._.created by this deed. : e L
T3 "_-Gﬂmphance with Iawsand regulatmns B PR I
731 The Borrower: sha! | not, without: the Bank‘s pr!or wr;ﬂera cnnsent usa =3r perm t_ e

the. Charged Assets to be used n any way contfary ta iaw

e ?32 _-...j_The Borigwer shall: - S G
R -'compty with the: requiramants mfaﬂy aw oF ragulatmn reéatmg Eo m affectmg S

o thes Gharged Assets or the use of them. orany part of them;

b obtain, arid pmmpﬂy renew fmm time to tgme, and comply with the !erms aof : '. :
ol aulher sations that are reqwreci in connecncm wath the Charged Asseis:-_. T
~or their use oF ﬂmt are necesaary ia ;:}reseme rr;amta noer. ranew any

- ;'__._'Chargeﬁ Assef and E o



pmm;:c&ly saﬁ_eet any mam&enance madlfzcatls:ans aEteraircms or repasrs that_._ :

- are requir

I the Gharged Asssts

T4 _-'.';Enmrcement of rights G
i ':-Tha Borrower shail use tts hast endeavmurs m

d by any iaw nr-_regutatmn iﬁz he:? eff teci on GI" zn mnnectmn w !:h" E _: _

T 4A - procure the. pmmpt observance and perfarmanae by a' relevant caunt&rpartyig o

otorany agreemeni or arrangemeni with: the Borrower.

t:ifformmg part of lhe:_"-:'.; i :

. Charged: Assels of ‘the cmvena_nta arsd___ofther ebisgaﬁoﬁs |rnpused on such'{-:;_

"-'_:cnunterparty and
742 enforte any rights nd-insﬂt' :
it Coany of tha Charged Assets that fhe B

; ""':__ZeNotixm of mnsrepmsanﬁatmn and breafm :

| .--f',-PRQPEﬂTVcmvawm'rs--' L
8.1 Repalr and maintenanﬁe
B 5"__13'“-‘1?’1

cant ué’ur defend a'ny"prmeeﬂmgs relatmg to e

:;:'-_ an __'gcmd' am:é suhstaniza repalr and cﬁnditmn and shaii keep ail premlses_fj.'__-'__'j"_'_"' B

i '-_adequateﬁy and proper!y pamted and. decmated and: feplace any fixtures ok L
Sl '_and fittings: that have &::acnme worh aui m" ethem;se z,mf t fur use wﬂh ethers; S

" ofalike nature and equal valus; and

b such repair and conditicn as to anable 'the PrOPEny to be let :n acmrdanc&:; e

""521

5Tha Borré:ﬁeri shalé n»::ri wnihout the pr m‘ wrttten mnseﬂt ﬁf the Bank

: ‘the Property nor permtt the same to uccw or

P e o '-_wﬁh alt app;cable'_iaws and reguﬁatmﬂs e B
B2 :-{:No alterat:um ' : e

puﬁt down or remove the wha!e or: any paﬁ af any buildmg fmrm ng paﬂ of_':':_ o



_ 83 o
7. The Borrower shall nof, without the prlar wriﬁen cnnsent of the Bank : o
R _'83 ’% ~make or, in so far as itis able, permatathers to make any apphcaf on fo;‘plann g

8.4

B. make or permit to be made any material alterations to the Propsry or sever
of reimove, of perinit to be severed or removad, any of its ixturss or fittings
(except to make any necessary repairs ar renew . or’ replace the same in
accordarice with clause 8.1). ' :

822 The Borrower shall pmmpﬂy give. m‘hc:e.- lo the Eank |f the premlses ﬂr i xtures S

~or fittings fﬁrmmg part of tha Pmperiy are destmyad or damaged
meveiupment restrictions "

p@rmlssmn m‘ devainpment congant in’ r&spec‘c of the- Pmperty or-

'2.8';3 2 Ceary o, ar permlt orsufferto be satried out; on the Proﬂeﬂy any devempment'_ o
' (as daﬁned n each of the Tuwn and Cuuntry F-“Earmmg Acﬁ 1‘99G and the F‘Eaﬂnlngﬁ_ DR

Insuram:e

841 The Earrawer shall, untess it has a prsor wrtiten wa ver from ﬂ':e Bank eﬁect and _
R mamﬁ;am sufficient and appropriate poismes of insurance’ of ifs business and SN

_ “assets as:would be maintained by reasonably prudent. persans carryifig on the.
- game tlass of business as the Borrower and shall supply capies of them to the:
' Bank on writlen: demand by the Bank:and in any event within 30 days. of the end.

. of each calendar year Iri the event that the Bnrrow&r fails fo. pmwde cap:es of
- its Insurance Policies m the Bank within 30 days of the' end of each calendar[ AR
o _'year then the Bank: may put in-place such insurance policies as it sees fitin _
- - respect of the Charged Assets, the costs of which may be débiled by the Bank: =

" to'the Borrower's loan account. The Borrower fust ammedlateiy o request. by
_ the Bank pay-the costs’ and- expenses of tha Bank or its: agents mcurred i
N _mnner::&ton wzth any actmn !:akerf by the Bank uridar this clause 8 4.1,

842 In-additionto the obli igation on the Borrower. ta maintain insurance’ genera!éy i

U relation to its business and assets under clause 8.4.1 above, the Borrower shall,

o atalltimes, ensure that, in relahsm tothe Prﬁpeﬂy, it maintains in full force and
effect; insurance whlch

Ay insures its mterest in. such Praperty aﬂci the pian‘t and machm&ry thereon

o (including fixtures and: Empm\remems) for thaeif full replaeement valua {(being

e '_the total costof enhreiy rebulidm& _ nstatmg errepiac ng the relevant asset

CUifitis camnleteiy des‘tmyed} as stated-in the most récent. va&uatten for iha

Pmperty addresgad ‘tn ancﬁ 3ati$fa¢taw m the Eank pfus VAT {where

i - applicable);

o -Zzb',-_ - provides cover 6n {z) an- snd&x hnked basas, in iine WIth the ‘Ehen curreni. S

S ineurance ndustry practme and {zz) such oiher terms acceplabie ﬁo the Eank . '
- acling reaschabi s and - i 5

r.: ﬁ -pfmndes cover agamst Enss or damage by f e, storm !empest ﬂﬂﬂd Lo

e eanhquake Jandslip, heave, subsgdema i:ghtmng, exp!esc:rﬂ 3mpad
- gireraft and omer aerial devices and aricles dmp;}ad from them, riot; civil -

" . commoticn and malicious darage; bursting or overflowing of water tanks,
E 'j.fapparatus er pzpes and all other: narmaiiy msurab!e risks of Iass or damage,__'. L

3 __: d. - is with an insurer of good: repute in thei Ensurance market:

_' '-ef._'_."_;nc!udes cover for loss af rent-and far all rents psyable in res'pect af 1he" i

. Property for a period of two years;

e "_'_.::'f.:..: containg & note of the Bank's interest duly hnied by tha insurer agamsi the_.ﬁ- S
S ._'._pr.::Etcy (but for 'ihe avmdanea c:af zicui:ﬂ: wstheut lhe Baﬂx havmg arxy iiabmty_ o

e



for any pramlum m ra%atmn tﬁ thgsa insufance PﬂEicles unleas 1! has':}

' expressly and specifically requested to be made liable in respect of any .

0 o increase in premium or Unpaid premium in respect of aﬂy-‘insurance F‘B] c;y) S
S B4l -_'_"-_'_'The Borrower shall ensure that, atall times, it~ = = S
S e -cﬁmplees W}th the tarms af ﬂm insuranca F’GEicfes

il -‘pz‘emmm is. paya' .
di does ali oiher--thmgs necessa'l

G -expencf;ture
f-'recewaci or. m :

_legal or equstab!e estai'e i mterest in the whule or ny. part of the Pmparty (az“-;;__; G
. agres fo d|spr;se af; ac»::ept the' surrender ‘of, surrender. or dreate: aﬂy Iegai or oo
j-'_'.equztable estate of interest in the whele or any part nf the Pmper’éy} G
e T "[Iet any. persan into. crccupatmn or share accupat am r:zf the whcnle or any paﬂ of"_'-_'_. s i
- the Property,or .~ . = L - S
T i "’-5'grani any mnsem or i;cence under any Eease or; imence affecimgihe Propaerty
BB __;restrlctive oh!igatinns e 4 e g
e .-';.';'The Borrower shall nol, wthaut tha przur wrgtten cunsent {Jf ihe Eank‘,: 'ent&r mtu any; S
- ‘onerous or restrictive obligations affecting the whole or any part of the Pm;:xany orereate ¢
o permit ta arise ary nvemﬁmg int@rest easement or righi whatever in or over the whoé TR
"'--_'im any part nf the Pmperﬁy B : S - S




. _The: Borrower shall prosure that no person’ shai! become entatled tG assertany prapnetary-
o arother like right or interest over: tha whele ar any part t}f Ehe Pmperty, w;timui the pncr'_ .'
© - written consent of the Bank. - o
: _ﬁnmp]iance with and enfornemen!: of covenants
- "The Barrower shall.-

"_-a'.ra'_'

Pmprie’iary rights i

ST

. BB '.observe and perfnrm aIE c:wenants stlpu at ons and ce’ndif ions to whmh the-."

: Pro;aerty or the Use of it, is or ‘may. be subject and (if the: Bank 50 reqmres)' o

s _'pwduce to the Bank a\fidence sufficient to sat*sfy the Bank that those covenants, |
- slipllations and cenditions have been nbsewed afid peiformed; and

g 882 ~diligently ‘ehforce all - covenants, st;puiatmns and conditions. bﬂnefmﬁg the

85 N

RO _Pmperty ahd shali not (am:l shaﬁ not: agree tﬁ) wawe, reiease or vary any f)f the'_- e |

. Bame:

Matices or claims ralatmg ‘tcx the Pmperty

e B 9 1 . The Borrower shall: -

- _"gwe full pamculars to the: Bank of any netme cs‘der direcimn desngnair{:nn .
- resolution; application, requirement or proposal given or made by any public
- ar local bedy of authanty (a Notice) that specifically: appiles fo the E‘-’m;jerty..__

or to the lccahw in which it is- s;tuatexi w;thin seven days aﬁer beenmmg i L

BT aware of the retewant Notice: and : -
B b (if the Barik su fequires) ;mmeﬂsately, am:f at the sgst m‘ fhe ermwer take'-'

~all reasanabla and necessary stepsto cﬁmply thh any Nutlce and make; -

-prioin with the: Bank in mak;ng, any objectians ar representai ons in respect- S
" of that Notice that the Bank thinks fit. :

= '_"'_3,-'9.2'- - The Borrower shall-give full partecuiars to the Bank of any cia im,; ncmce or uther

" cotnmunication served oh it in- respact of any madlﬂcaimn susperssmn or.

.-'-_'_'revncai:on ‘of -any - Envi ronmental ‘Licence or any all eged breach a‘f any
- Envirgnmental Law, in each case refatmg to tha Praparty '
Paymenﬁ of rent and outguings '

- The Borrower shai&

810, 1 whera l:hes Prupérﬁy, or part uf it; is held under a easa duty and punatuaiiy pay

: 80 2 - pay {or procure payment ofthe same) when dueall charges rates laxas duénes, S _
b ~assessments: and mher uutgomgs mlaitng !ﬁ o mpased on the Pmperty or cm i

“all rants due from time to hme and’

- ts cmcup:er

_R&ﬁt rewews _ : S R : . R

U841 The: Bormwer sha!l |f the Pmperﬁy is: subjeci tu accupat cnai E@ases oF imences o SERNRE
R _lmplement any iipwards rent review provisions: and shall ot without the prior 070

“written consent of the Bank, agree o any change in rea’af: ’E@ iess than lhe apen;' RRRE

" market rental value of the relevant part of the Property.

- _ 'B_.fl‘%,;ﬁ- The Borrower shall not; W{thout the: priaf written Gﬂnsen‘t af the Bank t‘f 1he

o gaz e
S U The Borrower Shaﬂ m respec%; of the Pmperty

_ 'F‘mperty is Eeasahoid agree to any change ir tha mm ,r.)ayable under the Iease_-'_"' o
_'_m excass of the opan:arket rental value arad shall csniy agree. io any upwards' R

S ient reviaw in: acnm‘dance w&th the ‘terms nfthe iease
Emwmnmeni - e S

i 8121 comply with all the requirements of Envzmnmentai Law anc:i
T ._'B__,’IE_;E abtam sand c:nmp[y wuh ail Enwranmenia! Lmences : :



o 3'13 Gnnduct of husiﬁess on Pmpeﬂy

B4 Inspection

845 VAT optiontotax

1‘0 'flpowaas OF THE BANK

- The Borrower shall carry on its frade am:f buﬁne $ on fhas_ paﬁ:' : "‘y);_c»f the Pmpeﬂiy : S
o Caseare used for the purposes of ts’ad@ or bﬁsmesa In accordance wit j-tha standards uf_'
good. managementfromttme to tll‘ﬂE nurrent m such trade or busmess : B

- The Borrower shalt perm:l'the Eank aﬂy Rec;e ver and any pemﬁn appmnted by elth@r nf;:}'--_' S
. .them 10 enter on and mspect the Fmperty nn reasanabie psrmr not;ca L :

. The Borrower shall nﬁt wﬂhnut the pruer wr;ttaﬁ censent nf'the Barz’ e
8154 exsercise any VAT option to tax in refation'to the Property;or .. .
85, 2 revoke any VAT option to tax exemised and dtscfosecii to_the Baﬂk in wratmg,'_ e
. before the date of this desd. : g G e
_ENTAL INCOME COVENANTS =~
Notice of assignment of Rental'lnceme S S
e Borrower shall, as requested by the Bank ; o __'nméce mihe reievanti._ Sl
- tenant, guarantor or surety of the assignment under ciausa 322 of the Borrower'srights
'-f_fand interest to the Rental Income and eac guarantee or security :_'respent of the Rent&&f e

Pawer tn remedy

-'In mm&czymg any breac- it acmrdance wﬁh his. clausa w 1, the: Bank uts'-'_:-:-':’. e
. agents and their respective aﬂ icers,’ agants and am;ﬂﬂyees shail be entifled to ST
'-”_"antar nnm the F’mperty ancE ‘{0 take any acﬁﬁan as E‘he Baﬂk may i‘aa%nablyf-.__'_' S

104 ‘Conversian of currmc’y Fii
1044 Far 1he purpose af QF pendmg; ihe dsscharge
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CdoE

1o, 4y f'rcjm"'fh'ei'rl'éx.is.ting currencies of denomination 'iént'a.'a'ﬂy-uthéfr"ﬁurremiés. of
deniomination that the Bank may think fit.

1042 Any siich gonversion shall be effectad at the Bank's then ;areva img spot selimg

~rate of exchange ar such other bank's prevailing. spot-selling rate-of exchange

- asthe Bankinils so]e d:ssretmn may setect fﬁl’ such G’ther cf.irrenc;y agamst ’the- o

existing currency.

1043 Each reference | in ihls c&auae 10. 4 to a c:urremy extends ’éo funds ufihat currency-‘ e

and, for the auo:dance of dnubt funds 0f one currency may be annverted into
different funds c«f the same currancy '

-_:Nﬁw account& _ _ - : : .
w105 . If the Bank receives aris deemeci tcs have recewed ~notice. cf any subsequemf- .
R _Z.Se_cunéy or other m’éer&_s; . affecting __a_l[ or part: of_tha_ Charged Assets, the Bank

‘may opena new accatnt for the Borrower in'the Bank's books. Without prejudice
fo_the Bank's right to combine accéunts; no money paid fo the credit of the

2 ;Barrﬁwer m any such new accaurat shail b& appmprsated towards or have ihe- e :

: 1052 I the Bank does not upe-n anew account lmmedlateéy on receipt of ih& notice,f :

~of deemed niotice, referred 1o in ¢clause 10.51; then, unless the Bank gives -
express writlen tictice fo the contrary to tha Borrower, aii paymenis made by the.

- Barrawer to the Bank shall be treated as having baem credited 1o 8 new accuuntj )
- of the Borrower and not as having beeﬁ ~applied in reduction of the Sacured'_ .

 Liabilities, as fmm the time of reﬁetpt or deeme& reaeipt nfme refevant nctlce by S

the: Eank
Enduigence B RO : e e
The Bank may, at its discretion, gram tsme ar other indul genae or mai:e any ‘other

-;a;‘rangement variation or mlease with any perﬁon riot bemg a party to lhls deed (wheiher'
e '-_0{ fiot any such person is jumf y ly liable with the Borrower) in respect of any of the Secured
U Liabilities or of any other seaue‘ﬁy for them without {;s‘ajudas& aither tc this deed. or to the

11.
111

' Ilabmty of thie Borrower for the Secured Liabilities.
- WH%N SEC%JH]TY BEQGMES ENF‘GRGEABLE

Enforcement.

. The security uunstituted by ihﬁs deed shaii bec:cme ;mmedtateiy enf&rﬂceabia |f o
A4 the Secured Llabl lities, or any part. of them;, are not paid or discharged when due,_ :

oy 112 --the Barrower s in breach of. any of ﬁs abllgatmns uncier this deed;

| _.1_‘1'.-"1_;4 - -anyohe seeks to; urtakes possessmn of, of seeks m enforce nr enforzes an‘y S
PEREE _secunty aﬁ‘echng the: Charged Assets or if anythmg el se hapgens whlch m ght'_: -

“11.1.3° the Borrower ehters ‘into liquidation or any arrangament with credltms ora
T _-_.'recewer admiinistrator or & trustee Is ‘appointed over.a substantial part of the =

Bnrmwem assafs m‘ the Burruwer lS sub;ect t{) szmliar prvceedmgs m any' .
o 'junsdtctmm L '

o _-‘adverseiy affec‘i the sacurﬂy gwen by ihzs daead:.

. M .'-ﬁ’i__*s “ahy other avant oceurs that makes: the security cansistuted i:sy thls deed (ar any_. -

. other security for the Secured Liabil lities) enforceable;”

- 1‘516 _the Property is. compulsonly purchased or l’&CIUISlfIUn&d

o ’§’I1 8 any actof default (hewsaever descnbed} OGGUIS en SR
Sl Secured L abmt{es ar any part of them due and payat}lie or ihe Secured i_;ab;iihes-“_ .

: _:_*_ﬁ;_i'_? - ah Event of Default (as derneﬁi under the Loan. Agmement) under the Loan"_: :

- Agreement bceurs; or -

| Sor any part af {hem oihemwse becnmes ﬁue anﬂ payabﬁe S

m;_ng the Bankfn ﬁeciare the' B pars



g ':4;23_";3 ': 'EMFDRGEMENT m= sacumw
T Enforcement puwers

S 123

e Delegate shail be cuncsmed ie enquire:

G __'_12 4 3. howany mcney _paxd
R %-2_.-_5-'.1-.-Frwiieges :

A2 Fcr the: pur;:mses m‘ a! puwem imphea:i by statuta;,._t- B Secureci Uabﬂitaes are:- i
S ;-:_deemed to have became due and payabie on the date-of this deed. " ool
2 The pawer of sale and other powers conferred by section 101 of __;_LPA “’E925; PR )
. {asvaried or extended by. this deed) shail be ;mmadiatety e:{arc;sable atanytime:
o afer the securaty constituted by tms cieeci haﬁ became enforcaab!e uﬂder clause_- - S
S : S S
: ; Sactmn 193 m‘ the LPA 1925 daes nat apply to the secuniv constituted by thls-:'::_'_” S

i :”:-Recﬁi_ve'_rgi _
p :f'whether in ;ts awn ﬂama m in thal of tha Befrower m
. grant a lease m’ agreement ﬁ:r ease
' _eases Br '

:.:_._:.::.123. PAERR e,

s ha!m bamma axarmsabie tha Baﬂk may G
- a. ‘redeem any priot Security over any Charged Ass
[ filmcurafhe transfer of that Sewrﬁy o itself; and : _ BT
. - seftle and pass the accounts of the holder of any pr 'ecunty (aﬂd any:-fﬁ;' e
. -accounts so setiled and passed shall, in the absem:e of any mamfest ee‘mr S
00 peconclusive and binding on the Eﬁf‘mwar) SR L D
1232 The Borrower shall pay tothe Bank zmmednaiely on. demand ai!-p‘r?in‘tipéig” e
S interest, costs, charges and expenses of, and incidental to, any suuhredempt on o
or transfer. and such amounts shal ba sec:ured by ihis deed E ”part Gf the" S

;whather any of i
.__;;unpmd ar undischargeﬂ g L
...'_'_whather aﬂy power the: Bank a Receiver or Del

the Secured Liabiittt_ i’a_fazv_ef-:-bet;o"'e_-_due.nr EryabEe; 'c}_r. re‘mam“'z-': Lo

: S purp{)mng tc: &xerclse-__.__ = -
~has become exercisable or is bemg ;:sm;:sedy exerc;sed or b : o
’éha Bank any Rﬁcewemr any Del egzﬁe is tn be apphed S

o Each] Recaivar and the';Bank is enhtied tu alt "-rzghts powers, I}rwalagas anc{ ammun taes.:_";'_ G
o ’i’.cunferreﬁ by the LF‘A 1925 -:m martgagees anﬁ re»:;ewers I : e
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AT : SR,
o f theBank, any Receiver or Daﬁegate enters into or takes pﬂSSBsSEGI‘i cf a Charged Asset '
e iber halshs! may at-any lime: reimqunsh pnssess o S
BRI The rece;pt of the Bank, or any Raa:ewer ar Deiegate shali be a cam:!uswe 6ischarge toa :
purchaser and, in making any sale or other disposal of any of the Charged Assets'orin
“making any acqu151tmrz in: the exercise of their respective powers; the Bank;-and every

' .Na liabmty as martgagee in possessmn

Neither the Bank nar any Recelver or Delegate shai! lma iuama by regson af aniermg into:

~possession of a Charged Asset or for any- other reason, to dccount as merigages In. o
- possessian in respect of all or any of the Charged Assets; nor shall any of them be liable
- for any. loss on raalisatmn of, orfor any ac:t defauit ar amfsstaﬂ for whmh a morhgagee an-_.
_possession might be Ilab!e DR : T o . : :

Relinquishing pussesaam

Conclusive d%scharge to pumhasers

" Raceiver and Deiegate may da 50 far any c:anazéeranaﬁ i any manner and nn any terms;.

. i$

: B
e )

- 'REGEIVERS

- that it thinks fit

. 42.8° Rightof appmprgatmn

12.84 Tc) the extent that:. RS T S
SRR thie Charged Assets cnnstliute Fmanciaé Caliateral and B
b - this deed and the obingatlans of the: Bormwer undar xt cansuiute a Sacurity'
U Financial Collateral Arrangement, e

- ‘the Bank shall have the right, at any time aﬁer the secunfy cnns’é tuted by' .

this deed has becmma enforceable, ‘to appropf;ate all or any of ‘those
S Charged: Asssts Ih or towards the payment or r.ilszharge of the Secured
 Liabilities in- any order” 1§1a1 the Bank may, ;n ts - absnlute d]SL‘f‘EtiDn
determine, . _

Y29 The value of any Charged Assets appmprsatad in accordance WIth ihls csause“

* shall be, in 1he cagseofcash, 1!’:8 amount stam:img to'the credit ﬂf lhe rent account
'af the Borrower into which. Rental Income is paid; together with any accmed but -
‘unpaid-interest; at. the tirme the right of apprﬁpraat:an is exercised. '

_' 1 2';59'-;3:' The Borrower agrees that ihe method of valuation provided for in ihls clause are
o commercially raasonable for the purpaseﬁ of the Fananmal Collateral.

-'Regulatmns

Appnintment

- Atanytime aﬁeﬁhe securny mnstttuted by this’ deed has beccme enfamaabie of at the S
- fequest of the Borrower, the Bank may, without further notice; appoint by way of deed,or =~

- otheiwise i wntmg, any. one oF more: persans to be a Recewer of ail or any parﬁ of ihe_ S
--'Charged Assets ' : : _ PN [

o The Bank may, wslh&ut furthes' natace (subjact ta sactmn 45 0? the. Ensolvency Act 1986} AR
_ _frnm time to time, by way of dead, or mherwsse in Wi‘lft!‘i& ramove any Receiver: appemted R

o --hy it and may. whenever it thmks fit, appnmt a'new Receiver m the piace l}f any Rec:ewar--- S

- whige appmntment may for any reason havetermmated S

Remuneration : o - o

SR The Bank may fix the rémunerahm of any Recezvar appnimed by ziw:’;haut ’Ehe a‘estractaons i

'3'{:omamed in' secticn 109 of the LPA 1925 and the remuneration of the: Recewer shatl be-- : o

o ;' a debt secured hy’ ths;s deed Ao ihe extent nut etherwese ﬂsscharged



. "'“fj_-_:g}f_"lai-1"_-_.aner$-arid|twna! to statut ry' powers

.. 143 Grantor accept surrenders of leases. - '

S i_-_-,--fi'.ii_ﬁ-s_-'_{Make'ami revoke VAT options totax

L ?34 -.Px:awar u::nf appmntmeﬁt aﬁd;tinnal to stamww pawers

. The power to appmnt a Receiver conferred by this deed shall be i add taun toall statutmy' S

- ‘and other powers of the: Baﬂk under the Ins olvency Act 1986 the LPA 1925 or otherwise, |

. and shall be exercisable withoul the restnctidﬂs contained in sections 103 and 108 of the;{f. i

. LPA19250rothenvise. L
e "_"';'13;;.5'_"-,_Power of appointmant axercisabia despﬂe priar appaintmems S

L The pnwer to appoint a Receiver (whether conferred by this deed or by siatute) shall ba‘{i'_ L 2 i
% and remain; exercisable by *’Ehe Bar;k despiie any pner appmﬁ‘tmant m fespect of aﬂ or any; o o

e - part ef the Charged Asse%& o
138 Agentof the Borrower

- Any Receiver appointed by the Bank s.mder thmtﬂa&d shail be the agent a‘f the B{lrrewer.-'fﬁ o

byf that Receiver. The agency of each. Récewer shall

- ofthe Bank.
.. POWERS OF REGEWER_

- powers and discretions set ot in clause 14.2 to clause 14.20;

“and the Borrower shall be solely responsible for the contracts, engagements; acts, .~
. omissions, defaults, losses and remiineration of that Receiver and for | liabifities lncurred's'f i
sontinue until the Borrowergoesinto .~
.-_I;quadatzon and aft ___thatihe ﬂecewer.shaiiact as prm 1 and'shalé natbecame she agem_

’_"'.'frightg powera and d;screiaons'canferred on: hlm!her by statute, | hav& tha nghts;_'- P

1. ':""_:SZA Reﬂehfer has al the ﬂghts pawers ar';d dzscf@tmrzs cmferfed Oﬂ a recewer (or.__' e

o Z'lnsalveﬂc:y Ac’t 'l%ﬁ whether hﬁ!s _ts an admmistratwe recewer or not

13 0f there is more than one Receiver hol dmg office at the same time, sach Recewar'_-} L

: the pe::wers canfermd ana: Reﬁewer under* th;s cieed mdmduali'
.exciusnan of any other Recewer S R e

R - behalf of the Borrower, the: cilr
: "-'14.2 Rapair and devemp the. F‘ropeﬂ:y
: A Remeuv&r may undertake or mmpt?

t@rs »::af ’tha errﬁw r_ﬁr _h" 'salﬁ’hersaﬁf

- development consent, building
o licenics to.carry out any. of the same'

LA Rece er may grant or accept surrendera a!’ any Eeaaas or :.te_an

: 144 Employ personneland advisers

- nay {unless ths: document appointing him/her states otherwi sé) exercise all of o e
*'aﬂd t0 ‘the:.-'f.;_f S

4 '{_Any exercise by a Receiver of 'any_ uf the p@we :gwen by-_c!ause 14 'may izaa on_f.’* : .

: ___e' any WD!‘E(S Qf repair aiterahon. bulfdmg m_' _3_1
. development on the Property Eﬂd may. appiy fGT and rnazntam any pianmng permissmn Gl

- Properly on any terms, and subject to any. cmn&sﬂans ihat hefﬁhe thlnks 'ft-..-:-__ e o

o144 /A Regeiver may provide services afad: empiay._m engage any managers S

SR "thmksﬂt o : : : R : i
o442 A Recewer may d scharge any such person or any.such p'
i ~the Borrower, S S

S A Reeewer may make exermse or reunke any VAT n;:&ttm

i officers, - servants, - contractors, ‘workmen, agents other personnel and
--"‘f"-_prnfessmnai adu sers an :any iermsi and sub;ent 1o any conditians that halshe; SR

scm _appmn‘fed i:ryf; _ _' | & i

xashelshe thinks fit.



146

’_514.'?

. _-’14.”3*
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Gharge Far remuneraﬁon SR S _ _
A Receiver may charge and receive any sum by way of remuneration (m addition to all

< posts,, charges and expenses ;ncurred by hlm!her) that ’the Baniq may prescﬂbe or agree - .

- with hlmlher

Take possessmn : o o :
A Réceiver niay take |mmedﬁata psssesslen of gat in and reailse any Charged Asset
Manage or reconstruct the Ecrmwef‘& business : : R
A Receiver may carry. on, manage, develep, reccrastruci amalgamaie oF - dwersﬁy or'_i'

Cponourin carrymg on, managing, deveinpxng, E‘E&CO?’ESH‘UGEH‘IQ; amaigamatmg Ol‘d versafymg

‘the business of the Borrower sarnad mﬂ at tha Pmparty
‘Dispose of Charged Assets =~

A Receiver may grant uptmns and ir:emes csver all or any par& af the Charged Assets .

grant any other interest or nght aver, sell, exchange, assign or lease (or goncur in granting

_ . aptmns arid licerces over all or any partof the Charged Assets, granting any other interest
_-or right over, salling, exchangmg, ass:gmng or Iaasmg} all or any of the Chargee:i Assetsi-__

a0

in respaﬁt of ‘which helshe is appointed for stich cans;deratmn and in such manner

(including, wﬁha:mt lmﬁaimn by pubhc auc&mn of private sale) and generally ori any terms
“and. cnndiﬁmns A8 her’she thinks fit. A Recelver rmay prmmsie Gr goncur:in pmmutmg,
' unmpany to purchase the {:harged Assets to he dlspnsed m by him;‘har e :

Sever Eixtures and fitt%ngs

- AReceiver may sever and sell séparataly any fnctures orfi f‘ ttmgs from ihe Pmperty wnthaut' : - 

'~ 'the consent of the &mmwer

ﬂ;ﬂd

a4

Glvevalid. receipts : g S : o
A Receiver may. gwa a vain:i recaipt for a!E ET'IBH ias and exeaute ati aasurances and thmgs'_ .

.:that may be proper or desarable far reahsmg any af ihe Charged Assais

Make seﬁlemen‘ts

A Recejver may seitie adjust refer ta arbitrat long: cmmpmmzs& aﬁd arranga aﬁy claim, =

R i-acmuni dispute, question or demand with or by any pérson who claims to be a credﬂof :

1 4;.'-_1’;3

L __"!"4.';1#

SRR ) Recsewer may, if hefshe thmkaﬂ: but wﬂhmt prejudme m the mdemmty in: cause 17 2 e

of the Borrowar or relating in any Way i any Charged Asset.
Bﬂhg legal actian S o :
A Recewer hay - bnr'egg prosecute enfnrce, defend and abandﬁn at! aetmns sueis and-_.'

':proceedmgs in reEatmn tcr any 0% tha Charged Assets as’ he!sha thmks ’F b

msure

- effect with any insurerany pﬂimy of insurance either in lieu or satisfactmn of, or m am:%itmn-"

 dats

o 51.4;_1_6

1o, the msuram:e required o be mamtamed by the erower under thas deed

Forim subsidiaries

A Receiver may- fnrm a subSidlary nf the Bofrmwer and ‘transfer ic that subsndlary any: B
ChargadAsset S . T - S -

Barruw

A Rece&ver rﬁay, for whatever pua‘pose he!she thinks f t, raise and borrow mnney elther’

- urisecured or on the securily.of all or any of the Charged Assets in respect of which: hefshe

: -':s apgmmted on any terms that helshe thinks fit. (mcludmg, if fhe Bank ccnsants terms "

S :1_4_.1_1

under whi ch that' secumy ranks in pnanty to !his deed}
Redeem prior Secunty

AReceiver may redesm any prior SEGLEE’IW and sa!;ftse and pass the aacounts to whlch the _: e

j_Secunty relates.: Any accounls 8o settled: and: passar:f shall be, in the absence af any
i 3§-_-"-.';mamfest error, conclusive and ‘binding’ on the Borrower, and !he monies so pald Sha!E be
B deemed lo he an expansa pruperiy mcurfed by the Recewer ' S



B2
L :::'Neﬁher the Baﬁk any Recesver nor
- section 10’9(8) of the LPA 1925, whzch is varied accordingly,

5'5:A Receive! may. in relation

He{:éwer may deiegate hzsfher pnwars n'é’ccﬁfd'ah'&é’ﬁfiiﬁ'-ihis_'déé'd.'-"'_"-f.'

-:te:} any: 'm‘ the" Charged Assets' :axere;se A pnwers o

'auti’tonsatmns and rights hefshe would be capable of exemsing as and o all tHose acts - : Sl
= _-'_and thmgs, an’ absnlute beneﬁmal owner. could. &xerc;se or do H"! the uwnaarsh:;} ancEQ-_-'-' R

420

s "'54 203 awf’ul]y may or-can dn as agent fnr tha Barrﬁwar

e managament of all of any part Uftha Charged Rssats g

i f-f'._,-i-A Recewer may do’any’ mhsr acts and th ngs that heishe
14204 may consider
e -"."i 4 20. 2 may consnder mczdentai or conducive 1o any of the nghts'""

Imid@ﬂtal pow&ra

er desirable or necessary for reai:smg_ ny of the Charged Assets e
_uwers conferreci on-'- _:_;: L

- Recewer wncier or by' wrtue of thls deed or !aw m-

15, DELEGATION
Belegation

'”"'*_'-fany shr:ﬂfall fmm tha Bm‘rawer)

i __'1.6 . 3 ‘in payment of tha surp!us (;f an"') ﬁacs the Ba 6]
-;Appmpnatmn & o

AT "_m or towards payment of all cc}sts, Iabi!tiies,'ch ges and expenses mcurred by-:. T
. or on behalf af'fhe.iBank (and any Receiver, ‘Delegate, attorney or agent- . = -
. appointed by if) under or in connection with this deed and of all remunaratwn} P
._._'tiu'ei- ':.fany Recaw&r um:%e arin:s :}nne _c}nwih this deed,_ S
1.2 in of towards paymient of *ﬁha Secur&d L|abi¥mes in any cnrder and manﬂer that-l-'. o

" 'the Bank determines; and - Lo - Sl

er I aﬁher pargn:m @nhued t(: ﬂ

Delegaie sha!E be boumf (whether b‘y’ wrtue uf:__:_'.: o
‘or otherwise) {o. pay or”

.'fappmpnata any receipl o payment first tcwards interest rather than pr ncspaé_or n’themse s

i Q in: aﬂy particuiar arder batv.ieen aﬁy nf the Secureﬁ Lsabﬂ:ﬁes-- '
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_' Sus pense acccunt

All monies received by the Eank a Recerver ora De egate um:fer this (ﬁeed (c:ther man'

- gums recelved Under any Insurance: F’nl r:;y :hat are mt goang iﬂ i:ae 3pplied in-ar towards-
“discharge of iha Secured Liabilities):

o _1&3,‘_1 “may, at the discretion of- the Eaﬂk Regewer or Deiegai& be c:red:ted ta 4 ;-'

B | _161;13,2 - -ghall bear mterest if énv, at the rate agreeci m wrttmg between the Bank am:i lhe.'_"_ o

'§T1

- 'suspense HGCTJHﬂf

: Eormweg and

'-16"'3'-3 may be heid in that accbum fm* 80 kmg as the Bank Recmver or Desiagate thmksz )

it

. GGSTS AND iNDEMMi'ﬂ’
:cﬂﬁt-& ) . . . L R R

_'Tha Barmwer shaIE pmmptly on demand pay to of relmburse 1he Bank and any- o

_ Reaewer, on & full indemnity basis, all costs, charges, expenses; taxes and lizbilities of

. - any kind. (mcfudmgj without limitation, legal, printmg and oubof-pnck@t axpenses} mcurred.
- bythe Bank; any ‘Receiver or. any Delegate in connectlan wﬂh - '

17.1.1 - this deed or the Charged Assets;:

A 12 “faking, holding, gamtectmg parfechng, presennng or enfﬁrciﬂg (or aﬁ&mpting tor

7.2

do'soy-any of the Bank's, a Receiver'sor a Deiegates ri ghfs urnider this deed; r.xr _

ST '1.'-._'3'- taklng procesdings for, of: recnvering, any of the Secured Liabilities, el
Sl _'_tagether with intérest, which shall accrue and be gayable (wnhnut the. ﬂeed fnr RS
any demand for paymam being made) from the: date on which the relevant cost,

L _-.charge expense tax or %labmty arose until full discharge: of that cost; charge _
< expense; tax or !ia’bzhty (whe%her before or after judgment, Ilqmdahon w;ndmg~
. up or admmlsiratmn {:-f the Earrewer) at fhe [’}ef&u i Ra’ée '

-indamnlty EE SERRE
A2 _The Eﬂrrﬂwer shal! ndammfy the Bank each Recetver am‘i each Deiegate and R
o - their’ respective employees and agents against: all habiiit les, costs, expenses, L

damages and losses’ {mcludmg but not limited to any direct, “indirect or
'mﬁ&equez’uﬂﬁl losses, loss of profit, loss of reputation and all interest, _penalties
~and: legai cosls (calcu ated ona full mdemmfy b3313} and aii other pmfessmnal B
gosts and expenses} suffered 0:‘ mcurreﬁ by aﬁy caf them arisxng out of orin -

- ‘connection with:: o '

- & theexercl T purpu}ﬁed exercise «:af anv af tﬁe rzghts pawms authortt e 'j L
- or discretions. vesiad m them umfer ihs daeri or by law m respect ef ihe o

i :_- " .Charged Assets; |

o "'_'-b-;-_-"lakmg,_haédmg prca%ectmg, perfectmg pfesewmg or enfmrc ing (ar'--'-" :

- attempting to do so) the security constituted by this deed; or i

'._...t.:'.;.:'-'aﬂy default or delay by ihe Enrmwer in performlng any Q‘f ts obli gatmns g

“under this desd.

g ?22 Any past or present employes or agam may enfama the. ierms ofth;s Salse 172

CooE
ez

- subject toand in. accnrdanc:ewﬁh 1he prawsauns ofthe Cnntracts (nghlﬁ of ‘é‘htrd e
o -PEITIEB) Aﬂt akggg : R S N SRR . .

FURTHER ASSUR&NCE

Furthar assurance : R e : S - =

The Borrower shall promptly, at: 1!5 own expense take whatever act;an the Bank or any

R 'Reaewer may reasmably require: fcr o R o
sz ~ereating; peﬁectang or pwtechng the secuniy cr&atad cr mtended ic be craate.s:i -

by thIS dEEﬂ S



o -.:1:-8{.-2;3 famE:tatmg tha exermse rs_ghft pnwer authanty ar'discretmn K€ ssable by'- .

e aF mtended toi fﬁrm p:art af) the Gharged Assets

hether m_ﬁ_e- a'nk or to- lts__'_'

-':_nammee) and the giving of any notice, order or direction and the makmg of anyf-: - .
s 'f;i ing ar regzstraticn wh ch m :any such r;ase me{ ank may cmsider ﬁeﬂessary.._- T

) § dessrabia _
'-'PDWER OF ATTGRNE'{
--Appnintmem of attamays :

By way of security, the. BarmWer 1rrevacab§y appmnts the 'Earzk every Receiver and every-._ o

L Delegate separately to be the attorney of the Borrower and, in its name, on its behalf aﬂdﬁj_z e

= 1S ﬁcs act arsd r;ieed tc: exacute any ciocuments and da aﬁy acts am:f iﬁmgs iha JEnets

- : _ "",_f'anyt__ ihat any of;: e
_i_awful exercfse ar purpsrted exermse, nfali or any-:}z_.'_ G

221 'i'Bamk 's rlght_ f-set-nff

o [The Bank may’ at any. t;n'a: _-set off arsy liability 'of the Bmmwe f}. the Bank gamst any'_'_f' =

| - .f:" - liahili ty uf the Eank o the' Borrower whether eather I;ab;iity s presen!; or future, Elqwdated}'_'.'{:_' . S
S gr unhqutda%ed and whether_ or not eithie ab_l_iily aiises under this dead. I the lab:tihesg'_l'- B

fo.be set off are expz‘essed indiffere
- amarket ra'ke of exahange for ihe pus'pase of set-off. Any. exercise byt I

o under ihls deed or niherwese G

arent ourrencies, the Bank may convert either liability at - i o s
-' : the Bank ofitsrights -~ =~
- under this clause 221 shall ot E:mlt or’ affeci an’y ether rzghts or remedles avaxiabie to it




g%

R
A

. -"..--251 : : . : -
ST _Except as expressly. prnvided eisewhere in th‘;s dead a persnn who is noi a par%y ‘m thls-__' S
~deed shall not have any rights under the Contracts (Rights of Third Parties) Act 198816 - '_
_:enfnfce or-enjoy the benefit of, any term of this deed. This does ot affect any nght ar -
o remedy of a third party whleh emsfs oris ava;lable apart from 1hat Adk :
26 FURTHER PROVISIONS - e e
o -_-The aecurity canstituted: by thﬁs dem:i shali be m add tsﬂn ic) ancf ;ndapendent nf any’ mher' o
o ':securiiy orguarantee that the Bank: nay: ‘hold for ariy of the Secured Liabilities at any time.

"No prior secunty held by the Bank over the whoie OF: aﬁy part Gf the Charged Asseis shaill 5 g

223

_Na nbi:gatn}n 1o setaff : : .- : S
' 'The Bankc s not abl;geé ta exercise Its nghi‘s under c!ause 22’1 Ef hc::wever t does'

made
'Exclusitm of Earmwer’s right »of sat—aﬁf T N o
VAl paymems made by the Borrower to the Bank under m;s deed shal[ be made iUl

~without any set-off, counterclaim, daductmn of wsihh;o dmg (Other than any dsduc:tr{:m or ~

- withholding of tax as requ;red by law).
: .AMENDMENTS WAIVERS AND CGNSENTS -

Amendments

_ _Na amendment of %his dead shaii ba sffez;i;ve un!ess lt I8 ;n wntmg and slgned by, mr on-
s .-behalf of, aach party (OF its authﬂnsed represeniatwe) :
232 :

Waivers and GGﬂSﬁntS :

o 23 2.4 Awaiver of any rlght of remady undar thls deed oF by law, or any cunsani g;ven

~‘underthis deed, is only effective if given in wnting by the waiving or consenting
party and shall not be deemed a waiver of. any other breach or default. It only
apphes in the circumstances for which it is given and shall rmt preuent the partyi .

- giving it from subsequently relying on the relevant provision:

23.;2-.2 ' Afaiiure or delay by a parly to exercise‘any right or remedy pmwcfed under fhts.

2_3___3 '

' :.THIRB PAR‘?Y ?IGHT‘S

- deedor by Iaw shall not cansmute a waiver of 1hat or any other right or remedy, L

o prevent or restrict any further: axarc:sa -of that or any other nght or remedy or

o _consﬁstute an glaction to afﬁrm ihi..‘; deed. Nc; ‘siigle of partial exarms—;e of any r:ght _
~or remedy prowded under this deed or by v shall pravent or restrict the further. S
exefcise of that or any ather right Qr r&medy ‘No election to- aff irmithis desd by
~the Barik shall be aﬁacﬁwe unl&ss ;i isin wntlng : -

.nghts and remedigs : : o
" The rights: and remedies pro\ﬂtiad Lsndar thls ﬁaad am cumuiaﬂm and are. rrt admizon o, - _
RO and not excluswe of; any ﬂghts and remedles pmvsded by an ' : :
24,

SEVERANCE 2
i any provision (or pariz of a prmnslan) rc:-f this. d&ad is- or becomes invaitd xltega arf

'_':unanforceahle it shall be deemed motified to the minimum extent necessary to make it

valid, legal and enforceable, If such modi fication is not possible, the relevant. pmwsmn (or -

. partof a provision} shall be deemed: cieieted Any modification to or deletion. ufa provision S
_"-(ar ﬁaﬂ af a pmwsnan) unﬁez‘ th;s ::Eause shaﬂ rmt aﬁea‘t ihe iegaizty, valedily and'_

CThird. party r;ghts

Independeni secunty

o '_-__jmerge n the securaty crealed by f.hiS deed e



2&2 conﬂnﬂing securltyiij.-.'-”"-

. The security constituted by tms ﬁaad shal ramam m fuil f«arc and

Lo witing, o
283 '1'-_'f-mscharga nondﬂmnai o :
"'Any re!ease, dlscharge nr settiement betweers the Barrﬁwer a‘ 3

eﬁec‘t asa cnntmmng G
--;_"5ecurlly for the Secumd Liabihties despﬂe any -settl emem uf acsmunt cr lmermedﬁatef S e '_
.'.;payment GI‘ 'mher matter Dr thmg, _uniess and until the Bank dischafges th;s deed m Dot

the Bank shau be;_'_:'_:_-__: : S

:';jdﬁemed condttsonai cn ) payrneﬂi or sesuraty recewed by the Bank in: re_spect n’f the-- G

: notapp'iyto- ﬁms uﬁeed
- -_NGT!CE‘&

ﬁ-”._--"'Any comml}n;caieon to be made mﬂder orin t:mnnec:t;an_ ith this deed shz
0 madein writing. '
2Tz Any cﬁmmunscataun
0 thisdeed may be made:
i

at the EDHUWEI’ 8 reglsiered affme m

demand or ne‘hce given by fthfe Barzk ta tha Barraweg* underf;}:_:_':i_; _';:

by lefter addressed to me_&mrﬁwer or 'any _oﬁ‘c:er af the Bnrmwer sen‘t by"‘ g
“first class post to or left at the Burrewe«r s address !ast knawn to %ha Bank oF oo

'b.. : ;' by fax or other electronic means to Ehe B{arrewer‘s fax'numbar or electranm'ff{ S

masl address |an kmwn tO the Bank

e _.-_j""_lf sent by post; the deman” or- mt:ce will be deemed t@ hava been recewed at- G
e 1) GD a1, onihe second Business. Day fol Iowmg the day the ieﬁer was postad.
o Ifdelivered by hand, the demand or notice will be déemed to have beenreseived
.o at'the time itis left at the relevant address. If sent by fax or other electronic -~
. means, the demand or notice will be deemed to have been received atthe time
- of transmission (provided that If the date of transmission Is not a Business Day .
ST : ':--i it shall Il be: ﬁeemed to have been recelved at 9 a.m. on the next Busihess Day) i L
2743 Unless otherwise advised by the Bank any. notices given by the Borrower tothe =
S -:.Bank under this deed shall ba by Eetter and sent by first class: post or. de!wered_-: S
by hand to! ._tha“-‘(‘,ompany Secretaty, Aﬁima Bank Lzmateci E!dan Hause First. Lol

e Fm-, 2-3 Eldon Street, London EC2M 7LS.




_ WEB;;;
R _Tms deed and.any di spute or c!aim (mciuding non- cantractuai dssputes or ciaﬁms) ar;smg L

- out of or in conriection with it or its subject matter or formatwn shai be govemad by anci'. N

. _-.cons%med in accogdance with the !aw m England amﬁ Wa]es -

282 Cdurisdiction

"2? 1.4 AEI c&mmunicahans to the Bank shaii be effeciwe an!y an acmal recel pt by the:

Bank.

2T ._5- _ The Bank may reiy upan any cemmumcatsun by teiephone nr ema:l'ﬁurpurtmg

o autl’mrrsed tn dn 50, wrthaut enqu;ry by the Bank a8 ta auihanty ar identafy The ' _ o
.Borrower agrees to mdemmfy the Bank agamst any iiabiizty mcurfed Grsustamedi e

by 1he Bank as a result:

GﬁVERN!NG LAW ANE JURiﬁﬂ!ﬂ?mN

Guveming law -

Each paity wrevacably agrees thaﬁ subject a8 pmwded belaw, the« courzs of Eng!and and

_'Wa!es shall. ‘have exclusive: ;unsdlctmn ‘over “any " dispute or- “claim (including nens

contractual dlsputes ar claims) arising out of or in connection with this deed o its subject

: -"'3':':--3.matter or fmrmahnn Mothing in this: ciaus;a shai! i;m!t the- rfghi of the Barnk 1o {ake
- piaceadings agamst the: Burmwer in ‘any- other court of competent jurisdiction, nor shall

the taking of pm&eedmgs m any one or more. junsd;cﬂans preciude the taking of _

-' '_prcceedmgs in any other ;unsd;chons whether cc;rtcurrenﬂy or HO’E ’m the extent permstted_ R
S0 by the Jaw of such other jurisdiction. - Sl
Th1$ dosutnent i s exscuted by the Borrowar as: a deed ;am:f is delwered on the date statecﬁ at theg_ R

beginmng m‘fh =4 de@d




‘1 Definitions

= _merﬁﬂcate of Title

o Defaultﬁate i

~ Environment

. Environmental Licence " any authorisation, permit or|

SC:HEDULE" R e
B Defmtilmns and intemretaﬁun SR
 DEFINITIONS AND lNTERPRETATI&N L

The following def'mtmﬁs appiy in thsdeed S e T
Bua;n&sa an .1 meansaday on whsch the Bar:k is npen fcr narmal_;;.-_'_. e
: _'3.-[baﬁkmg business in England 8 EEE R
Tooany mgmﬂ on or certif‘cate nf hﬂe retatmg te the'-__ SRR
S " © . Property supplied to the Bank T
Chargad Assets i al the assets, pmperty and. undertaking uf th&" Snine
o _."Bermwer ‘which are; or are mt&nded to be, subject S
- to tha Security created by, or pursuant to, thisdesd -~
" (and references to the Charged Assets shall nclucte-- e
*fir&ferances to any pa;‘t of them) o
 means: : i '
g ;'“3;:

the defau!t nterest rate aet aut m the dmumentf '-:_': : .
under which the: relevant Elabuéaly for tha werd Che
'amnur;t mltzaify amse QI’ ' S

i any perstm appmnted by the Bank cur any Receiver; GmE
""2_-;.-_'unde:r cfause ‘E_ﬁ am:i any person appomted_ as:j_'_-:-_.':_-_'_'*f.:

 Designated Account

or any of the foflawing medf& r;amely air, water and
- land (including air within buildings and other. natural 0
L orman- made stmc’tures above of below the ground) - R
e :---_-'and anylivi ng m'gamsms (;rm udmg man) m‘ systems_:’.- e
" supported by those media LS

-4 all applicable faws, statutas regﬁ atmns secandary'_f i e
:-.-":35'Iegfslat|en': bye-laws, common: law, directives,
. treaties and: other measures, judgments and -
- decisions of any court or tribunal, codes of practice
- and guidance notes in so far as: ihey re[ate h} aro

e _.'apply to me Envimﬂmem T

eme necassawund«er-;] o
o :.:_-'.Env;rmamemai Law in’ respact af ar;y m’ the Eharged-_‘f e
- Assets L L
+ has the meaning gwen ta that expressmn m thez'- S
. Financial Collateral Regulations - S
4 1he Financial Collateral Affangs;man sf-_}:{No 2];-_ e
'-'._-Reguatmns 2@(33 {81 2003/3226) B
- ‘gach confract ancﬁ pu!my of: msurance effec‘ted or-_-. Lo :
L ma'mtamad by the Baa'rewer fmm f:me o tlmei_-'-ﬁ_'“_-."f
. -__-'reiaung tx:» the F’roparty R L

e "-;:F‘inaﬁ&iai-‘cértate

. '"'{Financiai m}(!amral
7 Regulations
s '-"..'lnsm'ance Poilcy




. Loan Agresment

CoLPAMeZE
. Permitted Security 1 : : _
e Cod s any ilans arsszng by caperafsan of Iaw and in tha'_'_- o

- ordinary course of the Borrower's businessand

- Property i -
- Reteiver SR

Rental Income’

 Secured Liabilities

o -Seuunty Fmancia! i
- Collateral Arrangement i
' -';'Sa(:ur iy Feriad :

3 jihe Iaan agraement dated oh or abc:u% the dat@ af
1his deed entered into, by the Borrower and the Bank,

as amended or. amended and- restated fmm ilme tﬁ_"

_ '_'!Ema o
v the Law of F'mparty Act ?925

means:- =

' not &5 a result of any default o omission by the
: '_-'Ecrmw&n

“hoany “igtmial: Gl 'fa_lantwn' .'arrangaments' ey
. included ina Sﬂ{)piiﬁfs ‘standard conditions of .

_' supply of goods acquired by the Borrower in'the
ordinary course of frade;

c _ Sacuﬂty dranted by tha B{Jrr@wer m favm,sr eaf' 3

the Bank:

e 'Secursiy gmntecﬁ by the Bﬁrrower in favaur of a

* third - party in r&sﬁeat of which the Bank has :
- :giveﬂ its: prmr written consent to the Bormwer '

Tothe freehuid ‘or - leasehold propeny {(whether
R reglstea'ed or um*egis%ered) awne:i hy the Eorrower___

- described in Schedule 2 2 N
i -areceiveror receiver and marzager appo nted by the'_ R

- Bank under clatise 13 U : -

: all amounts paid or payab!e to of for the ac{:ounf of

. ;j'-'fhe Bﬂrrower in coﬂnecﬁm with the: [eétmg, licence
. argrant of other raghis of use or occupatmﬂg mf ali or -
ahy partof the Property e '
;- all present and future. obligations and labzhﬂas of the
" Borrower to the Bank; whether actual or cantingent
- -and whether owed jointly or severally, as principal or
' _sug‘ety orin any other capac ity ‘and whether or not_;;"

- “iie Bank was an original- party- to the reﬁevar'sﬁ'_ T
- Iransaction afid in whatever name of style, together -~ -
- withoall interest (mciudtng, without limitation, default

mtem«sl) accru;ng in mspaot Df thesa nbltgaimns or

T - liabilities: ' T
CBecudity - ioahy mortgage charge (wheihesr fixed o 1antmg,_ SRR

N - legal or equitable), piedge, lien, assignment by way -

= of securlty o mher secuﬂ’ﬁy mter&si securing any B DREDR
. obligation of ary persan or any other agreerneni or o

S 3rrangemeﬁt hamng asimilareffect R
i ‘has the: meaning given to that axpressmn m thef" o
Fmancial Collateral R&guiaﬁzsns S

¥ the period starfing on'the date of this deed and'_ R
~ending on the dateé on which the Bank is satisfied

.'.'f:} that “all the Secired Liabililies have been

‘unconditionally and irevocably paid and discherged



B m mll art:i m further Secﬂred Li&hi%iii&‘:s are c:a;aahf
R T e ';._'i;c-f bemg auts‘tandmg - - R S S
o Valuation: - . oo o any valuation relating to the Pmperiy supphe& to ihe
oo Bank by the Borrower (o on its behalf) B iy
- value added tax ar: any aquaieht tax chargeabia m
' -'_--.'the EJK Qreisewhere o : o

CoM2a e iause Schadula aﬁd pafagraph head ngg shai! nct aﬂ‘@ct me nie_#;érététi_ﬁﬁfc;f D
o this deed; o Ly S
o422 ca refeerenr:e ’ta a persan shaEE mciucfe a referem:e te an mdiwdual i campany, e

o orporatmn partnersh:p, umncarpamted body of parsons, gm: ___Sgﬁ stateor.

-+ ‘agency, of a state or any association; trust, joint venture or cansor!mm (whethef-. Gorieia

. ornet having separate legal personality); s

30 junless the context’ tharw;se reguires, werda inth smguEar ahaEE mr:éude the.__
- plural'and i the plural shall include the s;ng_uia : : 2

. unless the confext otherwise Eeqwfés,__ 2 refererc
_Jrefe;'eme to the other gem:!ers G i oo

. areferencefo a paﬂy-shaii incliide that pariy & cce- sm s-@_permnﬂ d assignss-..
~and permitted transfel

‘and this. deed shall be bsndmg on, and enure fo the:'
: i__ji::enef‘tof the: parhe othls deed and their fespec’éwe personaé represeﬂtawes R
_-':successcrs permtﬁed asssgns ‘and. permme' iransferee S
‘a _reference to o statute or statutory prwés sa refer m:e to it aa amended e
-+ extended o re-enacted from time to time S S
a refemnce toa siafute ar statutory provision shal 'inciuda alé 5uburd 'ai:az-‘;'._f
L --'Eegislaiion mécﬁe from time tca time under. that statute or statutﬁry [ mws ong o
oA ; 'to 'wr_ilmg of. written . includes: fax aﬁd Esmaﬂ o raspec,t of Lo
b .'_.__mmmumcaf:b s flom the Bank to the Borower but not in _respec,t of' Sl
. communications from the Borrower to the Bank unless otherwise specified; ~ -
9. . .an obligation on a paﬁy'-h’ to da;semethmg inc!udes ar’; c}hE;gai ior nut E:o al§0w.. [
o thatthing to be done; - . L
1240 a'reference to this deeed (or anypm ision Vof it) of ta any ather agreement oF
e ':dacument raferrad toin this deed :is:a{.re’fer_e?nca{'t’dfthi"s fa‘-e'd, "lhaﬁt-.prb\?j"'.aﬁoni_ﬁ' I
o such: other. agfeemeﬂt or dacumant as amended (m each case uther than m- o
E::reach ofthe: prowsmns of this i:gm time to' fime; : e o
11 3:_u'nless the: cmntext mhenmse fedquires, a 'reference toa c:iausa or Schedule is taf_ i
o aclause of, or Schedule o, this dersd and a r&ferem;e to a paragraph isto a S
S ""’_}par:agraph of the relevant Schedule; o
ooAzi2 . cany wnrdsfm!awmg the termsmciudzng, mcfuda in paﬁzscuiar for example ar any
- similar expression shall be construed as illustrativeand shall riot limit the sense i
G of the: words, _descrsptmn ‘definition, ghrase or term’ precedsng those terms; Rt
3 a reference to an-amendment zrmiudesamvatmn re—enaciment supplementor-_i;____’ e
S _'-_-'-vamatmn (and amerid and amended shall be consfrued ‘accordingly}; S
S0 1214 a reference fo assets includes. present and future pmpemes undertakmgs
Lo revenues, rights and benefits of every descﬁptlan, B S
1215 a reference to an authorisation Includes an: a{apmvai authonsat;on r::c:nsen’c e
i ;.-."-_-"j"-__.___"axemphr:m i‘ilfn';gfz licence, no‘tarisaﬂnn reg: ration resolution; . S
" 1218 ' areference to determines or determined means, uﬂtess ihenoﬂ‘érarylsmdmated'_f_:_ R
e _'_-_"a ::i&termmalmn made a% the absalute d:ssretwn {}f the parscan making it and




13

1,247 areferenice toa regulation includes any regulation, rule, official directive; réquest

or guideline (whether or nol having the force of law) of any governmental, inter-.
- -govemmantal or supranational body, ‘agency, dep:artment or: reguﬁaiory. self-
__re:gmatary ar oﬁher autharﬂy ar. argan;satlﬂn Sl '

'Clawbask i IR ' S
~1f fhe:Bank ::ons;ders that an amaunt pald by the Berfower respem: of i?ne Secured '

- Liabilities s capable of bemg avoided or otherwise set ;as:de ‘on the liquidation or

o administration of the Borrower ar atherwrlﬁe ’Ehan that amcmn& shalf rwt be. cnns:dered to
Lo have been irrevocably paid fm‘ the purposes t::rf thls daaﬁi ' : o .
BRI & T '

Natire of secunty aver real pmperty Lol s
A re?erence ini‘'this deed to'a chargeor mertgage of er over ’the Property mcludes

14 ’f aﬂ butldmgs and fi x‘tures and ﬁt‘tmgs (;nclud ing trade and tenant's fixtures: a'nd'- :

.;tlmgs) and fixed: plant and machmew that are: s;tuaiex:i on or farm part: of the'
Property at any time; .

g I 42 ~the pmceeds of tha sale' of arzy part nf the F*roperly aﬂd any ather mmmes pald

o payable inrespect of of i @onnectmn wﬁh the F’mpariy; S

143 ~ the benefit of any covenants for titie given, or enteréd into, by any preclenessef}- k

Lo indite ofthe Bormwer in fespect ofthe: Praperty, ar‘;d any mames pa;d or payable.;
- in‘respest of those govenants; and :

o 144 g i rights underanyhceme agfaemaﬂt fc:r séie oragreemantfor Iaase m resp&cf"

ot the Propérty. -

- Law uf Pmpeny (Miscellaneuus vaiswns} Act. 1989 _ - -

- For the purposes. of sacﬁ:on 2 of the Law of Property (Vi scei aneous F’mv smns} Aﬂi’ 1989 U

_ " the terms of the Loan Agreernent and of any side letters between any parties In mlanoni B

L _'-ta thia Loar Agraament e mcorpma’ted mto thzs deed

i ~fthe rule. agamst perpeﬁuﬁ es apphas to any trusi created by ihis daed the parpetuity' B

- period “shall be 125 years (as specf’ fed: by sactiﬁ.‘an 5(1) Gf the F‘erpei:umes and S
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