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Brenntag UK Holding Limited
DIRECTORS’ REPORT

The directors submit their report and the financial statements of Brenntag UK Holding Limited for the year
ended 31 December 2009

PRINCIPAL ACTIVITIES

The company operates as a holding company
REVIEW OF THE BUSINESS

The trading results are summarnsed on page 6
RESULTS AND DIVIDENDS

Interim dividends of £1,000,000 and £4,000,000 were paid on 21 April and 22 Qctober 2009 respectively
The directors do not recommend payment of a final dividend for the year The profit of £6,542,000 (2008
£2,551,000) has been transferred to reserves

DIRECTORS
The directors of the company during the year and to the present date were as follows

M Gratton

S E Holland

Y Merolle

D M O°Connell

M A V Pattyn (resigned 30 September 2009)
A H Van Baarlen

C M Waters

FINANCIAL INSTRUMENTS — Risk Management
Interest rate risk

Interest rate rsk applying to the company’s financial liabilities carrying floating interest rates has been
mitigated by entering 1nto an interest rate swap

AUDITORS

Baker Tally UK Audit LLP has indicated 1is withingness to continue n office
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Brenntag UK Holding Limited
DIRECTORS’ REPORT

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were 1n office on the date of approval of these financial statements have confinmed, as
far as they are aware, that there 1s no relevant audit information of which the auditors are unaware Each of
the directors have confirmed that they have taken all the steps that they ought to have taken as directors 1n
order tc make themselves aware of any relevant audit information and to establish that it has been
communicated to the auditor

By order of the board

M Gratton
Secretary

24 March 2010
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Brenntag UK Holding Limited
DIRECTORS' RESPONSIBILITIES IN THE PREPARATION
OF FINANCIAL STATEMENTS

The directors are responsible for prepanng the Directors’ Report and the financial statements 1n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with Umited Kingdom
Generally Accepted Accounting Practice (United Kingdom Accountng Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that pertod In prepanng those financial statements, the directors are required to

a select suitable accounting policies and then apply them consistently,
b make judgements and estimates that are reasonable and prudent,

c state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements,

d prepare the financial statements on the going concern basis unless 1t 1s tnappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
posiion of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanties




INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF BRENNTAG UK
HOLDING LIMITED

We have audited the financial statements on pages 6 to 13 The financial reporting framework that has
been applied in their preparation 1s applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with sections 495 and 496
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our andit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As more fully explained in the Directors’ Responsibilities Statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Qur responsibility 1s to audit the financial statements n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit
A descniption of the scope of an audit of financial statements 1s provided on the APB’s website at
www frc org uk/apb/scope/UKNP

Opinion on the financial statements

In our opimon the financial statements

e give a true and fair view of the state of the company’s affairs as at 31 December 2009 and of 1ts profit
for the year then ended,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

¢ have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opmion the mformation given 1n the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us

to report to you tf, 1 our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or

e the financial statements are not 1n agreement with the accounting records and returns, or

e certain disclosures of directors’ remuneration specified by law are not made, or

e we have not received all the information and explanations we require for our audit

Baves Tiny WX Aoy LS

Anthony Elston (Senior Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountanis

2 Whitehall Quay

Leeds

LS14HG

24 March 2010
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Brenntag UK Holding Limited
PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2009

Costs and other operating charges

OPERATING LOSS
Investment income
Interest recervable and similar income

Interest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on profit on ordinary activities

PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION

The operating loss for the current and prior year anses from the company’s continuing operations

Notes

16

2009
£7000

(12)

(12)
11,000
1,778

(6,224)

6,542

6,542

2008
£000

)

®)
7,000
1,429

(5,870

2,551

2,551

No separate Statement of Total Recogmsed Gains and Losses has been presented as all such gamns and

losses have been dealt with 1n the profit and loss account
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Brenntag UK Holding Limited
BALANCE SHEET
31 December 2009

Company Registration No 05777067

FIXED ASSETS
Investments

CURRENT ASSETS
Debtors due after more than one year
Cash at bank and 1n hand

CREDITORS Amounts fathng due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS Amounts falling due after more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Profit and loss account

SHAREHOLDERS’ FUNDS

Notes

10

11

12

13

15
16
16

17

2009 2008
£°000 £2000
81,703 81,703
36,822 24,044
833 833
37,655 24,877
(33) (732)
37,622 24,145
119,325 105,848
(96,367)  (84,432)
22,958 21,416
1 i
20,582 20,582
2,375 833
22,958 21416

The financial statements on pages 6 to 13 were approved by the board of directors and authonsed for 1ssue

on 24 March 2010 and are signed on 1ts behalf by

M Gratton
Director
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Brenntag UK Holding Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards

GOING CONCERN
The company has access to considerable financial resources and has rigorous procedures for 1dentifying,
quantifying and mitigating all aspects of risk relevant to the business

In hight of these factors, the directors have a reasonable expectation that the company has adequate
resources to continue 1n operational existence for the foreseeable future Thus they continue to adopt the
going concern basis of accounting in preparing the annual financial statements

COMPANY ACCOUNTS

The company accounts reflect the financial statements of the company for the year to 31 December 2009
The company was a wholly owned subsidiary of Brenntag Management GmbH at the year end and
consequently the company 1s exempt from the obhigation to prepare and deliver group accounts

Copies of Brenntag Management GmbH group accounts are available from their registered office, at
Stinnes-Platz 1, 45472 Mulheim an der Ruhr, Germany

CASH FLOW STATEMENT

The company was a wholly owned subsidiary of Brenntag Management GmbH at the year end and the
cash flows of the company are included 1n the consolhidated group cash flow statement Accordingly the
company 15 exempt under the terms of FRS 1 from the requirement to publish a cash flow statement

INVESTMENTS
Investments 1n subsidianes are stated 1n the balance sheet at cost, less any amount required to reflect any
impairment n the value of shares below their cost

BORROWING COSTS

Costs directly mncurred in the 1ssue of new debt finance instruments are account for as a reduction n net
debt and are charged to the profit and loss account as interest over the anticipated life of the instrument in
accordance with FRS4, capital investments

Page 8




Brenntag UK Holding Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2009

1 INFORMATION REGARDING DIRECTORS AND EMPLOYEES

No directors received emoluments as a director of the company dunng the current or pnor year
There were no wages and salary costs incurred during the current or pnior year

2 AUDITORS’ REMUNERATION

All audit costs for this company are borne by a fellow group company

3 COSTS AND OTHER OPERATING CHARGES

Other external charges

4 INVESTMENT INCOME

Dividend receivable from subsidiary company

5 INTEREST RECEIVABLE AND SIMILAR INCOME

Group nterest

6 INTEREST PAYABLE AND SIMILAR CHARGES

Group 1nterest
Bank interest

7 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Profit on ordinary activities before taxation 1s stated after crediting

Exchange gains

2009 2008
£000 £000
12 8
2009 2008
£000 £000
11,000 7,000
2009 2008
£000 £000
1,778 1,429
2009 2008
£000 £000
1,848 1,398
4,376 4,472
6,224 5,870
2009 2008
£000 £000
- 6
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Brenntag UK Holding Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2009

8 TAX ON PROFIT ON ORDINARY ACTIVITIES 2009
£7000

Current tax -
Deferred tax -

2008
£:000

Total 1ax on profit on ordinary activities -

Factors affecting the tax for the year

The tax charge 1n the year 1s lower than the standard rate of corporation tax n the UK of 28%

The differences are explained below

2009 2008
£000 £000
Profit on ordinary activities before taxation 6,542 2,551
Profit on ordinary activitics multiphied by the standard rate of
corporation tax of 28% 1,832 714
Effects of
Investment income not subject to corporation tax (3,080) (1,960)
Group rehef surrendered not paid for 1,248 1,246
Current tax for the year - -
9 DEIVIDENDS 2009 2008
£000 £°000
Interim dividend paid 5,000 2,000

On 21 Apnl 2009 and 22 October 2009, interim dividends were paid to the ordinary shareholders

of £1,000 and £4,000 per share respectively
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Brenntag UK Holding Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2009

12

INVESTMENT 2009 2008
£000 £000

Investment 1n subsidiary undertaking

1 January 2009 81,703 81,465

Escrow account closure - (507

Addition - 745

31 December 2009 81,703 81,703

The company owned 100% of the 1ssued £1 ordinary share capital of the following company at the
end of the year

Country of Principal activities
Registration
Brenntag UK Group Limited England & Wales Holding company

Incleded within nvestments at 1 January 2008 1s an amount of £3,726,000 which was held n
escrow 1n order to finance future works which may have been necessary at one of Brenntag UK
Group Limited’s subsidiary companies

Following agreement and settlement of final works on 17 June 2008, the escrow account was
closed resulting in a reduction 1n investments and an mcrease in liquid funds of £507,000

DEBTORS 2009 2008
£000 £000

Amounts due after more than one year
Amounts due from subsidiary 36,822 24,044
CREDITORS Amounts falling due within one year 2009 2008
£000 £000
Accruals and deferred income - 3
Other creditors 33 729
33 732
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Brenntag UK Holding Limited

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2009

13 CREDITORS Amounts falling due after more than one year

Amounts due to fellow subsidiary company
Bank loans (note 14)

14 BORROWING
Bank loans
Due within one year
More than one year but not more than two years

More than two years but not more than five years
In five years or more

Less unamortised 1ssue costs

2009 2008
£000 £000
37,017 23,880
59,350 60,552
96,367 84,432
2009 2008
£000 £000
59,840 -
- 61,163
59,840 61,163
(490) (611)
59,350 60,552

The bank loan was 1ssued on 23 June 2006, and 1s repayable 1n full on 18 January 2014 Interest 1s

payable on the loan at a floating rate based on LIBOR

The borrowings are secured by a cross guarantee from fellow group companies

15 SHARE CAPITAL

Allotted, 1ssued and fully paid
1,000 ordinary shares of £1 each

16 RESERVES

1 January 2009
Profit for the year

Drvidends paid

31 December 2009

2009 2008
£000 £000

1 1

Profit and Share
loss premium
account account
£000 £°000
833 20,582
6,542 -
(5,000) -
2,375 20,582
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Brenntag UK Holding Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2009

17 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’
FUNDS

Profit for the year
Dividend paid
Opening shareholders’ funds

Closing shareholders’ funds

13 ULTIMATE PARENT COMPANY

2009 2008
£000 £000
6,542 2,551

(5,000) (2,000)
21,416 20,865
22,958 21,416

The company’s immediate parent company 1s Brenntag Investissements S A § which 1s registered

in France

The company’s ultimate parent company and controlling entity ts Brachem Acqusiion SC A

which 1s incorporated 1in Luxembourg

19 RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption granted by paragraph 3 of FRS & not to
disclose related party transactions with other Brenntag Management GmbH group companies

20 CONTINGENT LIABILITIES

The company 1s party to a gross composite borrowing facility for the Brenntag Group of
compantes of up to €2,339 Om (2008 €2,4304m) Under this facility the company has given
cross guarantees in respect of the borrowings of certain fellow group companies
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