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HADLEY EQUITY FUNDING LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

Fixed assets
Investments

Cufrent aésets
Debtors o
Cash at bank and in hand

: 4,Cred|tors amounts falllng due-: wnthm

‘one year
Net current assets
Total assets less current liabilities
Capital and reserves
Called up share capital -

" Profit and loss reserves -

Total. equity

Notes

2018

4620
5,492

10,112

(402)

9,710

9,712

2017
£ £
1
4,557
54.
4,562
(3,123)
1,439
1,440
N
( 100
1,340

The director of the company has elected not to include a copy of the prof t and loss account within the financial -

- statements.

‘These financial statements have been prepared -and dellvered in accordance with the provusuons applicable to

companles subject to the small compames regime.

The f nancial statements were approved and S|gned by the dlrector and authorised for issue on ... 2. /! ..........

AC Portlock
_ Dlrector

Company Registration No. 05699749




HADLEY EQUITY FUNDING LIMITED_ |

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1

141

1.2

13

Accounting policies

- Com pany information

Hadley Equity Funding Limited is a private company Ilmlted by shares incorporated in England and Wales.
The reglstered office is 843 Flnchley Road, London NW11 8NA

Accountmg conventlon -
These financial statements have been prepared in accordance wrth FRS 102 “The Financial Reporting -
Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure

* requirements of section 1A of FRS 102 have been applied other than where additional disclosure is

reqwred to show a true and fair view.

The financial statements are prepared in sterling, which. is. the functional .currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the

revaluation of freehold properties.and to include investment properties and certain financial instruments at
fair value. The principal accountlng policies adopted are set out below. ' : .

Turnover :
Turnover represents amounts receivable for goods and services provided.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly
staff rates and materials, as-a proportion of total costs. Where the outcome cannot be estimated reliably, -
revenue’is recognised only to the extent of the expenses recognised that it is probable will be recovered.

leed asset mvestments : :

Interests in subsidiaries, assocrates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised |mmed|ately in prof it or loss. .

A subsidiary is an entity- controlled by the company. Control ‘is the power to govern the fi nanmal and
operatlng policies of the entity so asto obtaln benefits from its activities. :

An associate is an entity, being nelther a subsidiary nor a joint venture, in which the _company holds a long-
term interest and where the company has significant influence.. The company considers that it has
significant influence where it has the power to partncnpate in the fi nancral and operatung de0|S|ons of the
assomate

Entities in whuch the company has a long term interest and shares control under a contractual arrangement

are classified as jointly controlled entities.




HADLEY EQUITY FUNDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018 ‘

14

1.5

1.6

Accounting policies : . (Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposﬂs held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial mstruments : : :
The company has elected to apply the provisions of Sectuon 11 ‘Basic Financial Instruments and_Section
12 ‘Other Flnanclal Instruments Issues’ of FRS 102 to all of its financial instruments. ’ .

Financial mstruments are recognised in the company's balance sheet when the company becomes party to

the contractual provusrons of the mstrument

Financial assets and liabilities. are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an |ntent|on to settle on a |
net basis or to reallse the. asset and settle the liability srmultaneously

Basic fmanclal assets

. Basic financial assets, which include debtors and cash and bank balances are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present.value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is .any contract that evidences a resrdual interest in the
assets of the company after deductlng all of its liabilities.

* Basic financial Ilabllltles ' :
‘Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference

shares that are classified as debt, are initially .recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classrf ed as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest-method.

Equuty instruments
Equity instruments issued by the company are recorded at the proceeds recelved ‘net of transaction costs.

- Dividends payable on equity. instruments are recognlsed as liabilities once they are no longer at the

discretion of the company..
Employees

The average monthly number of persons (including directors) employed by the company dunng the year
was 2 (2017 - 2). .




HADLEY EQUITY FUNDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

3 Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation

At 1 January 2018
Additions

At 31 December 2018

“Carrying amount
At 31 December 2018 -

At 31 December 2017 -

4 . Debtors
Amounts falling due within one yea'r:'

Amounts owed by group undertakings
Other debtors '

'

5 Creditors: amounts falling due within one year

Taxation and social security -
Other creditors

2017

2018
£ £
2 1
Shares in
. group
~ “undertakings
o and -
participating .
interests’
£
1
1
2
2
1
 20’18 2017
£ £
100 100
4,520 4,457
4620 4,557
2018 2017
£ £
- 2,471
402 652
402 3,123




HADLEY EQUITY FUNDING LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

6

Called up share capital- -

B . £
Ordinary share capital
Issued and fully paid - : ' , . :
. 100 Ordinary shares of £1 each ' o 100
100

A}

Audit report information

2018

2017

100

100

As the income statement has been omitted from the f iling copy of the financial statements the following

information in relation to the audit report on the statutory fi nancnal statements is provnded in accordance

with s444(5B) of the Companles Act 2006

. The aUditor’s report was unqualiﬁed.

The senior statutory auditor was Phlhppe Herszaft ACA
The auditor was Glazers.

Related party transactions
P

During the year an amount of £33 that was due to Hillnet Propertues Limited, a company in which d|rector

Andrew Portlock is also a director in was written off.

Parent'company

The parent company of Hadley Equnty Funding L|m|ted is Hadley Property Group lelted and its registered .

off'ce is 843 Finchley Road, London, NW11 8NA

Group Limited.

] The smallest and Iargest group into which the entity is consolldated is that headed by Hadley Property




