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JET HELICOPTERS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2022

2022 2021
Notes £ £ £ £
Fixed assets
Intangible assets 3 4,958
Tangible assets 4 987,381 1,103,236
992,319 1,103,236
Current assets
Debtars 5 215,205 315,699
Cash at hank and in hand 4,980 8,893
220,155 324,592
Creditors: amounts falling due within one year b (3,425,374} (3,408,394}
Net current liabilities (3,205,179) (3,083,802)

Net liabilities (2,212,840) (1,980,566)
Capital and reserves

Called up share capital 100 100
Profit and loss reserves (2,212,540) (1,980,666)

Total equity

(2,212,340)

(1,980,566)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the company was entitled to exempticn from audit under section 477 of the Companies Act
2006 relating to small companies.

The directars acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject te the
small companies regime.

The financial statements were appraoved by the soard of directors and authorised for issue on 27 October 2022 and ar= signed on its
behalf by:

J Webb
Director

Mr € Mann
Director

Company Registration No, 05669552




JET HELICOPTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022
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Accounting policies

Company information

Jet Helicopters Limited is a private company limited by shares incorporated in England and Wales, The registered office is 108
Rosendale Road, LONDON, SE21 8LF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Moenetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value). The principal accounting
policies adopted are set out below.,

Going concern

The financial statements have been prepared on a going concern hasis, notwithstanding the net current liahilities of £3,205,179
and net liabilities of £2,212,840, which the directors believe to be appropriate because they have provided the company with an
undertaking that they will continue to provide financial support for the foreseeable future and specifically for a period of not less
than 12 months from the date of signing these financial statements, such that the company can meet its liabilities as they fall due.
On this basis the directors helisve that the going concern assumption remains appropriate for the company.

Turnover

Turnaver represents amounts receivable for goods and services net of VAT and trade discounts. Revenue is recognised as services
are provided to customers,

Intangible fixed assets other than goodwrill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acguired on business combinations are recognised separately from goodwill at the acquisition date where it is
probable that the axpected future econorric benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably; the intangible asset arises from contractua or other legal rights; and the intangible asset is
separable from the entity.

Arnortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following base,website development 10% straight line.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairmant losses.




JET HELICOPTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

16
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Accounting policies (Continued)

Depreciation is recegnised so as to write cff the cost or valuaticn of assets less their residual values over their useful lives on the
following bases:

Leasehold improvements 50% straight line
Plant and machinery 25% reducing balance

The gein or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

Included within plant and machinery are £1,098,556 of helicopter assets. Having considered the values achieved in the active
markets for the helicopter assets, the directers have assigned residual values egqual to the cost of the assets, and these values are
reviewed annually.

Impairment of fixed assats

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not pessible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less cos:s to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit} is reduced to its recoverahble amount. An impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

Recognised impairment losses are reversed it, and only if, the reasons tor the impairment loss have ceased to apply. Where an
impairment loss subseguently reverses, the carrying amount of the asset [or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but sc that the increased carrying amount does not exceed the carrying amourt that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other short-term
liguid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
horrowings in current liabilities.




JET HELICOPTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022
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Accounting policies (Continued)

Financial instruments
The campany has elected to apply the pravisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enferceable right te set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financiol assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subszquently carried at amertised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabifities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preferance shares that are
classif'ed as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liahilities classified as payabhle within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable cn
equity instruments are recogn 'sed as liabTlities once they are no longer at the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recoghised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrakly committed te terminate the
employment of an employee or to provide termination benefits,




JET HELICOPTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022
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Accounting policies (Continued)

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term of the relevant lease except where another more systemat'c basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on
a straight line basis over the lease term.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transacticns. At ezch reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.

Employees

The average monthly number of persons {including directors} employed by the company during the year was:

2022 2021
Number Number
Total N .
Intangible fixed assets
Website
Development
£
Cost
At 1 April 2021 -
Additions 5,000
At 31 March 2022 5,000
Amortisation and impairment
At 1 April 2021 -
Amortisation charged for the year a2
At 31 March 2022 42
Carrying amount
At 31 March 2022 4,958

At 31 March 2021




NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

JET HELICOPTERS LIMITED

FOR THE YEAR ENDED 31 MARCH 2022

Tangible fixed assets

Cost

At 1 April 2021

Additions

At 31 March 2022

Depreciation and impairment
At 1 April 2021

Depreciation charged in the year
Impairment losses

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social security
Qther creditors

Leasehold Plant and Total
Improvements machinery
£ £ £
12,571 1,275,500 1,292,471
- 83,869 83,869
12,571 1,363,769 1,376,340
12,571 176,661 189,232
- 1,171 1,171
- 198,556 198,556
12,571 376,388 388,959
- 987,381 987,381
- 1,103,236 1,103,236
2022 2021
£ £
12,477 8,941
202,728 306,758
215,205 315,699
2022 2021
£ £
450
16,890 5,854
- 158
3,408,034 3,402,342
3,425,374 3,408,394




JET HELICOPTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellasle

operating leases, as follows:

Related party transactions

Other information

The vast majority of the Other creditors balance reported ahove relates to interest free locans provided by the Directors.

Parent company

2022
£

44,000

2021
£

66,000

The shares of this company are held by Heliocentric Holdings Limited. Group accounts are not drawn up as the group qualifies as
heing small. The registered office of the parent company, Heliocentric Holdings Limited s 108 Rosendale Road, London, United

Kingdom, SE21 8LF.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



