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NEXTHOLD LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 JUNE 2020

The director presents his annual report and financial statements for the year ended 30 June 2020.

Principal activities
The principal activity. of the.company continued to be that of a dormant company.

Director

The direcior who held office during the year and up o the date of signaiure of the financial statements was as
folfows:

J M Bottomley

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

‘By order of the board

J M Boﬁomley
Secretary

Date: Y& Nav-eugd\, Lol
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NEXTHOLD LIMITED

ACCOUNTANTS’ REPORT TO THE DIRECTOR ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF NEXTHOLD LIMITED FOR
THE YEAR ENDED 30 JUNE 2020

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
mmmmmmmmmwmmmmnmmamsmm
company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and cother professional requirements which are detailed at hitp/Awww.icaew.com/en/
membersfregulations-standards-and-guidance.

This report is made solely to the Board of Directors of Nexthold Limited, as a body, in accordance with the terms
of our engagement letter. Our work has been undertaken solely to prepare for your appioval the financial
statements of Nexthold Limited and state those matters that we have agreed to state to the Board of Directors of
Nexthold Limited, as a body, in this report in accordance with ICAEW Technical Release 07/16 AAF. To the
fuliest extent penmdied by kaw, vwe do mot accept or 2ssume responsidiEly to anyone oiher than Nexihold Limited
and its Board of Directors as a body, for our work or for this report.

It is your duty to ensure that Nexthold Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, habifities, financial position and result of
Nexthold Limited. You consider that Nexthold Lamited is exempt from the stalidory audi requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Nexthold Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

DocuSigned by: 24-11-20

LB Crowp Stratford

LB Group (Stratford) @ LD 2‘EZEOSOF622E454

Chartered Accountants Number One
Vicarage Lane
Stratford
London
E15 4HF
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NEXTHOLD LIMITED
BALANCE SHEET
AS AT 30 JUNE 2020
2020 2019

MNotes £ £ £ £
Cuirent assets:
Debtors 2 1,000 1,000
Net cumrent assets 1,000 1,000
Capital and reserves
Called up share capital 3 1,600 1,000

For the financial year ended 30 June 2020 the company was eniitled to exemption from audit under section 480
of the Companies Act 2006 relating to dormant companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to-accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

sufhiect to the smal companies regeme.

J M Bottomiey
Director

Company Registration No. 05667425
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NEXTHOLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1 Accounting policies

Company information
Nexthold Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 6th Floor, 60 Gracechurch Sireet, London, Greater London, UK, EC3V OHR.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland? (‘FRS 102°) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaiuation of freehold properties and to incude fmvestiment roperties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

1.2 Profit and loss account
The company has not traded dwing the year or the preceding financial period. During this time, the
company received no income and incusved no expendiiure and therefore no Profit and loss account is
presented in these financial statements.

1.3 Cash and cash equivalents
Cash and cash equivaients are basic financial assets and inciude cash in hand, deposits held at call with
banks, other short-term liquid invesiments with onginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in cusrent Babilities.

1.4 Financial instruments
The company has elected to apply the provisions of Seclion 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments {ssues’ of FRS 102 to all of its financial instruments.

Fancial instruments are recognised in the company’s balance sheet when the company becomes parly fo
the contractual provisions of the instrument.

Financial assets and liabifities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and thege is an intention to seltle on a
net basis or to reafise the asset and seiiie the liabfily simultaneously.

Basic financial assets

fransaction price including ransaction costs and are subsequently carried at amortised cost using the
effective interest method unless the amangement conslitutes a financing transaction, where the transaction
s measwuved at the present vaiuee of the fulre receipls discounted 2t a market rafe of inferest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabifities

Financial habifities and equily instnaments are classified according to the subsiance of the contraciual
amangements entered into. An equily instrument is any confract that evidences a residual interest in the
assets of the company after deducting afl of its Fabffites.
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NEXTHOLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

15

Accounting policies (Confinued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companiés and preference
shares that are classified as debt, are initially recognised at transaction price unless the amangement
constitutes a financing transaction, where the debt instrument is measwred at the present value of the
fuhure payments discounted at 2 market rate of interest. Fmancial babifities classified as payable within one
year are not amoriised.

Deébt instruments are subsequently carried at amortised cost, using the effective interest rate method.

deeaeditorsareobﬁgahmsmpaymrgwdsorsamﬂathavebeenaoqued in the ordinary course
of business from suppliers. Amounts payable are classified as cuirent Gabifiies if payment is due within one
year or less. [If not, they are presented as non-cunent EbiEles. Trade crediiors-are recognised initiafly at
transaction price and subsequently measured-at amortised cost using the effective. interest. method.

Equity instruments

Equily instruments issued by the company are recorded at the proceeds received, net of transaclion costs.
Dividends payable on equily mstumends are recogmsed as Ezbilies once. they are no longer at the
discretion of the company.

Debtors

2020 2019
Amounts falling due within one year: £ £
Amounis owed by gioup undertakings 1,000 1,000
Calied up share capital

2020 2019

£ £

Ordinary share capital
Issued and fully paid
1,000 Ordinary Shares of £1 each 1,000 1,000




