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Power Continuity Limited (Registered number: 05640248)

Abridged Statement of Financial Position
31 December 2019

2019
Notes S
FIXED ASSETS
Intangible assets 4
Tangible assets 5

CURRENT ASSETS

Stocks 106,961
Debtors 101,314
Cash at bank and in hand 1,474,453

» 1,682,728
CREDITORS

Amounts falling due within one year 321,613
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital ‘ 6

Retained earnings

SHAREHOLDERS' FUNDS

94,010

94,010

1,361,115

1,455,125

17,862

1,437,263

200

1,437,063

1,437,263

2018
£ £

101,705

101,705
120,949
92,012
1,234,656
1,447,617
311,680

1,135,937

1,237,642

19,324

1,218,318

200

1,218,118

1,218,318

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for

the year ended 31 December 2019.

The members have not required the company to obtain an audit of its financial statements for the
year ended 31 December 2019 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and

387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with
the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The notes form part of these financial statements
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Power Continuity Limited (Registered number: 05640248)

Abridged Statement of Financial Position - continued
31 December 2019

The financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.

All the members have consented to the preparation of an abridged Income Statement and an
abridged Statement of Financial Position for the year ended 31 December 2019 in accordance with
Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Combanies Act 2006, the Income Statement has not been
delivered.

The financial statement
signed omitsehalf

ere approved by the Board of Directors on 13 March 2020 and were

The notes form part of these financial statements
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Power Continuity Limited |

Notes to the Financial Statements
for the Year Ended 31 December 2019

1.

STATUTORY INFORMATION

Power Continuity Limited is a private company, limited by shares, registered in Not
specified/Other. The company's registered number and registered office address can be
found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention.

Turnover : B EPRIPIE RN W
Turnover is measured at the fair value: of the consideration recelved or recelvable excludlng
discounts, rebates, value added tax and other sales taxes. 2. . I

Intangible assets v c e

Intangible assets are initially measured at cost. After initial recognmon intangible assets are
measured at cost less any accumulated amortisation and any accumulated impairment
losses.

Patents and licences are being amortised evenly over their estimated useful life of ten years.
Computer software is being amortised evenly over its estimated useful life of ten years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its

estimated useful life. ' _

Plant and machineryetc - 33% on reducing balance, 25% on reducing balance and 10%
on cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that
have been enacted or substantively enacted by the statement of financial position date.
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Power Continuity Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

2.

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in
periods different from those in which they are recognised in financial statements. Deferred
tax is measured using tax rates and laws that have been enacted or substantively enacted
by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it
is probable that they.will be recovered against the reversal of deferred tax liabilities or other
future taxable profits.:

Pension costs and other post-retirement benefits

+ The company operates a.defined.contribution pension scheme. Contributions payable to the

company's pension scheme are charged to profit or loss i in the period to which they relate.

Share-based payments

The company has an Enterprise Management Incentive Scheme in place for certain
employees of the company. The fair value of options granted is recognized as an employee
expenses with a corresponding increase in equity. The fair value is measured at grant date
and spread over the period during which the employees become unconditionally entitled to
the options. The fair value of the options granted is measured using a Black-Scholes model,
taking into account the terms and conditions upon which the options were granted. The
amount recognised as an expense is adjusted to reflect the action number of share options
that vest except where forfeiture is only due to share prices not achieving the threshold for
vesting.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 7 (2018 - 7)..

INTANGIBLE FIXED ASSETS

Totals
£

COST
At 1 January 2019
and 31 December 2019 2,219
AMORTISATION
At 1 January 2019
and 31 December 2019 2,219

NET BOOK VALUE
At 31 December 2019

At 31 December 2018

|1
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Power Continuity Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

5.  TANGIBLE FIXED ASSETS

COST

At 1 January 2019
Additions
Disposals

At 31 December 2019

DEPRECIATION

At 1 January 2019
Charge for year
Eliminated on disposal

At 31 December 2019

NET BOOK VALUE
At 31 December 2019

At 31 December 2018

6. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

10,000 Ordinary A
10,000 Ordinary B

Nominal
value:
.01
.01

Totals
£

270,797
36,094

(20,771)

286,120

169,092
43,789

(20,771)

192,110

94,010

101,705

The company operates a share options scheme for certain employees. The options were
granted in 2017 for 1,053 C ordinary shares of nominal value 1 pence and only become
exercisable in the event of a sale, liquidation or exit event. There were no change to the

options during the year.

The issued shares rank pari passu in all respects, save as regards payment of dividends.
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