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CARDBGARD PAPER PLASTICS RECYCLING LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2017

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
ane year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2017

400
22,116
8,208

30,724

(13,397)

3,815

17,327

21,142

1,000
20,142

21,142

2016

150
25,933
7,965

34,048

(10,131}

5,086

23917

29.003

1,000
28,003

29,003




CARDBGARD PAPER PLASTICS RECYCLING LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2017

The directers of the company have elected not to include a copy of the profit and loss account within the financial
statements,

For the financial year ended 31 October 2017 the company was centitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issue on 20 April 2018 and are
signed on i1s behalf by:

Mr A S Lewin
Director

Company Registration No. 05595062




CARDBGARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2017

1.1

1.2

1.3

Accounting policies

Company information
Cardboard Paper Plastics Recycling Limited is a private company limited by shares incorporated in England
and Wales. The registered office is 14 Park Row, Nottingham, NG1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable 1o companies subject ¢ the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

These financial statements for the vear ended 31 October 2017 are the first financial statements of Cardboard
Paper Plastics Recycling Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 November 2015. The
reported financial position and financial performance for the previous period are not affected by the transition
to FRS 102.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business, and is shown net of VAT and other sales related taxes, The fair value of
consideration takes into account trade discounts, scttlement discounts and volume rcbates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 25% on reducing balance
Computer equipment 25% on reducing bhalance
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.




CARDBGARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2017

1 Accounting policics (Continucd)

1.4 Tmpairment of fixed assets
At cach reporting period end date, the company reviews the carrying amounts of its tangiblc asscts to
determine whether there is any indication that those assets have suffered an impairment loss.

1.5 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

1.6 Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liguid investments with original maturities of three months or less, and bank overdrafts. Bank

overdrafts arc shown within borrowings in current liabilitics,

1.7 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12
‘Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
centractual provisions of the instrument.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilitics.

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price. Financial liabilities
classificd as payvable within onc year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year,

1.8 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.




CARDBGARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2017

1 Accounting policics (Continucd)

1.9 Emplovee benefits
The costs of short-term employce benefits are recognised as a liability and an cxpense, unless thosc costs arc
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
comumitted to terminate the employment of an emplovee or to provide termination benefits.

1.10 Retirement benefits
Payments to defined contribution retircment benefit schemes arc charged as an cxpensc as they fall due.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was 3
(2016 - 4).

3 Tangible fixed assets

Plant and Computer  Motor vehicles Total
machinery equipment
£ £ £ £

Cost
At 1 November 2016 and 31 October 2017 20,228 1,135 10,995 32,358
Depreciation and impairment
At 1 November 2016 17,573 661 9,038 27,272
Depreciation charged in the year 664 118 489 1,271
At 31 October 2017 18,237 779 9,527 28,543
Carrying amount
At 31 October 2017 1,991 356 1,468 3,815
Al 3] October 2016 2,655 474 1,957 5,086

1l




CARDBGARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2017

4 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling duc within onc ycar

Trade creditors
Other taxation and social security
Other creditors

2017

19,371
2,745

22,116

2017

561
6,441
6.395

13,397

2016

21,686
4,247

25,933

2016

8,393
1,738

10,131




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



