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Registration of a Charge

Company Name: ADMIRAL HARDING LIMITED
Company Number: 05578326

Received for filing in Electronic Format on the: 17/02/2023 XBXJPJI5

Details of Charge

Date of creation:  30/01/2023

Charge code: 0557 8326 0004

Persons entitted: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 05578326 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5578326

Charge code: 0557 8326 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th January 2023 and created by ADMIRAL HARDING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th February 2023 .

Given at Companies House, Cardiff on 20th February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




DEBENTURE
Dated Ho JmeiUedlst Rol s

THIS i§ AN IMPORTANT LEGAL DOCUMENT, WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL.
ADVIGE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN 1T

Admiral Harding Limite;f wﬁh registered number 08678328

HMSBC UK Bank ple {ﬁeg‘iﬁtemd tn England, number 08926412), whose address for
‘Servics for entry on the reglster is HSBC UK Bank pla, Customer Bervice Centre BXB-
EHE or anoiher erility ihat § fransfers its dghts andior obfigations unider this Debenture
1a.

By enfering into thiz Debenture vou are giving us securily over 2l your assels.

You give us securlly under this Debenture for the payu‘.ax&nt m‘” any-amaunis owed by
you to us whether niow or In the future and whether owed jointly or severally {the
Tobt],

Bark Referonve: SCSI4U3655T4

Form of charge filed at the Land Reglstry under refarence: MD 16000
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1.2

23

22

2.
3.4

MEAMING OF CERTAIN WORDS

The defisitiond in the Key Debenlure Detalls table apply to the rest of this Debanturs,

iri this Debenture:

124 & person Includes a body corparate:

122 whenwe uss the singutar, that includes the plural and vice versa;

123 whenwe rafer to a-sfatule orsection of o stetute, that Includes gny modification or re-gnaciiment of that
sinlue;

124 arefersnce fo the word incliding' or Yincludés” means "including wilhout limitetion’;

125  whan we use the term ‘Charged. bssets’ we mean the assets referred to In dlauses 3.1.1 1o 314
inciusive;

1.28  whenwe usa the term ‘this Debaniure’ wi mesan this debenturs;.

1.2.7  whenwe use the term "HSBC Group' we mean HSBC Holdings ple; its subsidiarias (having the meaning
Iy sattion 1159 of the Compantes Act 20081 and aﬂy svsockted andior afﬁhateti companies;

1.28  when we use the tern 'LLP' we mesn & Imited Vability parinerstlp under the Limited Lisbiliyy
Paringrships Act 2000

WHAT YOU AGREETO PAY US

you will pay us, on demand, the Debl.

‘We will charge vou interast in accordance with any agreement batween you and us-or {if thers is no sgraemant)

at & rale of 3% per yesr abiove the Bank of England base rate (a8 Such bese rsle may changs, and whenever
such base rate Is legs than zero i shall be deemed to be zere), from the date of demand undl the date on which
viur stk tha payiment, Fyodl Tall fo-pay 48 In sccordance with our dermand,

THE SECURITY YOU GIVE US

Voup give us, with full title puaranise, and as continuing securily for the paymentof the Debt-

11

312

a leget morigage over all freehold fnoluding commonheid) and lenschold fand that you owe Tneluding
tha fered st ot B et uf the schedule 1 this Debenture;

a first fixed chargo (exdept as alreary mortgaged to us above) over all your present and future right, fitle
and intarest In or fod-

{a} any freshold (nchding commonhold) or leasehold land and all bulldings, fxlures and fittings

an it
by any chatels other than your stock In fratde or work-in-progress;
i) the benefil of all rights, deoiments, underiakings and wirranlies refating 1o any land or otlier
propesty mentionsd above andlor fo any trade or business from me to Ene carried on by you;
{dy ali amounts dus or owing o vou tegélher with any rights you have in relation o {hose amounts;
(e} -any credit balance on any account you heve with us;
0 any eredit balance of any atcount you have with any person ofher than us;

{a} &l your goodwll and uncalied capital:

]} ‘all stocks, sheres, debenturss, bonds, loan capitel and other securities and all rights and
intome ariging from hese,

HBUK Debenture DI {03721 ravision)
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a3

e

43

5.1

i the benefit of o sgpesments recording losns, credlt or other finenclsl accommodation you
provide o any persuy; '

i} ail rights under policies of Insurance {except a5 assigned below});
k) all lndaliectual property;

318  anabsolue assignment {subject to a proviso for reassignmant on the irrevecable discharge in full of the
Debit) ol all your présert and Tulure right, ke and Interest in orto-

{a} {excapt as mortgaged or charged fo ug above) all rents and othar suris due o you under any
lzase or other right of ocoupation of your real property and. any related guarantes of other
“seoulity; '

it all Fights under policies of insurance; and

314  afloating charge over all your present or future assets and underiaking excapt as effactively mortgaged,
charged by way of fixed charge or sssigned under this Debardurs.

You will hold any Charged Assel on trust for us if the security over that asset iz inelactive,

Any security over any hedging or derivative contract undasr this Debenture, will be & charge and will ooly be over.

the net amount owed.
PHEN OUR FLOATING CHARGE COMVERTS TO A FIXED CHARGE.

If we tell you, we can convert the floating charge created on any asset under this Debeniure into @ fixed charge
{arid vou will no longar deal i any way with the seset witheut our prior written consenty it

4.4.1 thiy Debeniure becormes enforceabls; or

442 we think the ssset & in danger of selzure or sale undey any legal process or i in jeopardy, or i we
consldsr it nacessary o protect the seciily crested by this Debanture or its priorily.

The Soating chargs sreated under this Debentura will conver! automatically into fixed charges i

421 any of ihe evenls in clauses 8.1.3 0 8.1.7 Inglusive, oeour;

422  you wreste or afernpt to oreats any typs of securlty over any of your essaty except any alsing by
operation of law and I the crdinary course of trading, any created inour favour, any expressly permitied
in any other agreemant bebwean you and ue or any created with our prior written consant,

&25 any other floating charge over your essels cunverts into & fixed charge; or

424  anyaction Is faken or any court order Is made which adversely affects any of your assets.

The floating charge crested under this Debenture may not be converted info a fixed charge solely by reason of

obtaining & moratorium {or anylhing done with & viaw to oblaining & moratorum] under Part A of the Insolvency

Aot 1086 unless it & & foaling charge referrad lo In secton ASE) of Part 1 of e Insolvency Act TOBE.

WHAT YOU AGREE NOT TO DO

Unless we give you prior wiliten consent, you will nok

£4.9  creats or aflow any fype of security lo exist over any Of your assels axcept any arising by opsration of
Jaw aind in the ordinary course of trading, any orestad in our favour, any exprassly permilied in any other
agreament between you and us and any set out in part 2 of the scheduls to this Debenture;

549  deal with amounts due or.owing o vou except s axpressly allowed in this Debenlurs; or

.. dispose, part with possession (except for the plrposs of nocessary repair ormeintenancs} or share use

of any Charged Assel ofher than assets only subject to & foating charge in the ordinary course of your
businezs; '

HBUK Debenture B {0327 revision}
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RESTRICTION AT THE LAND REGIBTRY

You consent tous making an applicaiion o the Chisf Land Repistrar fo enter the foliowng restiction against the

Hieof any land of properly which i o booomes regstered at the Land Regishy and which Is sscurad under his

Diebenture;

"o disposition . of the registered estats by the proprietor of the registerad estate, or by the proprietor. of any

registered charge, not being & charge registersd belore the entry of this restriclion, is fo be registered without &

wiriitn consent signed by ths proprietor for ihe e bafng of the charge dated in Favour of HERG

LK Bank ple referrad 1o in the chiarges register.”

FOUR OBLIGATIONS TO US

Whitst this Debsnture Is In place vour will

Insurance

741 Keep your husiness snd assets neured with o r&pumhra Insurer ageinst risks ihat o business carrying
ot the same or sitsliar business would usually inslire ageinst and send us coples of any policies and
promium recelpts i we ask for them, We may arrangs such insurance at your expensa if vou don't,

?..1%72 ‘make sure we are noted on your polickes of insurance, or T we ask, make sure we are co-insured,

7.1.3 comply with all your obligations under the policies of insurance and tell us if you-expect lo make & claim,

T4 hold any payment you receive under the policies of insurance on Trust for us and, if we ask you 1o, you
will use it to make good the relevent foss o damages or 1 veduze tho Clebt,

Ansais
748  keep the Charged Assets in good condiion snd you won't do, o fail fo de, anything which in our

reasenabic oplnion may adversely alfect the valis of the security taken under tis Debonture or the
vaiue of the Charged Assels or our abiifly to enforce ourrights retating o those Charged Asssis,

Breaches by you
715 toll us I you breach or are Hkaly ta bresch any law o regulation affecting sny Charged Assetl,
7.1.7 kel us ¥you breach this Debenture o7 dny othar agreament between ug or if there iz any materia) liigation
' ar siriler procesdings Which affect you or, fyou are part of a wider group of entitles, any of your group
companiss antdorLLFs,
Aterations

748 uniess we have given you our prior written consent, nok

€3] pill dowin or remave the whale, or any part of, any building forming part of The land changed
by thiz Debeniure.

b} remave any of the fxdires or fitings on any tand charged by this Debsniure.

(s} exoepl o maks necessary repalrs, or © replace with 2 better replacement, remove any plant

avigd mschingry vou usse,
Your use of the Charged Asgels

7.8 comply with standards of good management appropriate for any trads or business you carry on on any
{and charged by this Debenture and any aulhorised planning use.

7440 hold and comply with all authorisations you need for owning or using the Charged Assets.

7411 el us i you redelve any communication frorn ary pubitic buody or authority which affiscts any Charged
Assa!
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Pagn dof 14



8,

7,492 comply with any lease or other agreement which affects your uss or possession of any Charged Assels.
7.1.13.  pay ell amounts dus In respect of 2y Tand charged by ihis Deberture when due.
Development of land

7944  uniess we have given you our prior wiillen consent, not

{a) carry out or allow any development on any land charged by ihis Debenturs.

{b} change or allow & change of use of any tand charged by thiz Debenturs,

{5 negoliate, seitle or waive any claim for loss, damage or compensation affecting any land
charged by this Debenture.

{dy apply for any grant or do anything which may result In any land charged by this Debemura
bising subject to & statulory chéngg.

Avgess
7415 ifwe ask you, vonfirm where any Charged Asset is.

7446  give us, and any person we authorise, access at alf seasonable fimes. and on reasonzble notice, to any
recards of yours related to any Charged Assator the place s held inchuding to valie it af your axpenss.

Restrictions on registration and no proprictary interests

7497 unless we havs given you our prios witten consent, make sure that no person other fhan you will be
registared a8 propritar of dny land charged by this Debenture.

7448 ensure that, other than with our prior wiitlen donsent, no parson becomes antiffed fo a proprstary right

o interest which may adversely affact the value of any land charged by this Deberiture.
Howe you witl deal with book delds

7449  collect in and realise debts In fhe ordinary course of business and you won't use fasloring oF involce
diseounting.

7.4.50 pay any amounts you regeive in setfement of a debt o in connestion with @ Charged Asset into any
‘acomint we tall you to {your current account with us i we don'l) and # we-tell you toyou will only make

withdrawats with gur pricr written consent and will Hiold any amounts you receive on trust before you pay
“them it that account.

You will give us itle documents
7,421 Wwe ask you, deposi with us docurnents showing that you own the Charged Assets,
Further assistance you will provide

7422 Fwe askyou, fully co-operats willh us and do what we reasoiably ask you o do

(a) in connection with:

{i) any interest conferred or intended to be conferred on us by, or

4 any of our rights, powers or remedias grdor,

this Debenture.
i to create, perfact or protesct any securily intended to be created by this Debeniure;.
{ch o enahlo us 1o sell or disposs of any Gharged Assal.

VEHEN WE CAN ENFORCE THIS DEBENTURE

HBUK Debenture D1{03/21 revision)
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10,

8.1
0.2
0.3
104
0.5

106

0T

11

This Debenturs will baoome enforceable if any of these pveris oocur
#.4% @ny of the Debt s not paid or dischargsd when due;
1.2 veur brizach anyof your ohligations under this Bebenture;

818 vouentsr into, or seak o propose, any composiilon of voluntery arrangement with your oreditors or
schema of arangement of, or resiructuring plan relating 10, your afiaks;

844 youssw unable, or admit vou sre unable, fo pay vour debis a3 they tall due or vou suspend, or threaten
tor suspiend, payment of your dabls;

815  anach whether by you or anolher person, which efiter amounts fo, or could directly result In, a formal
step bieing faken for a moralorum andfor the receivership, adminisiration, bankruptcy, liguidation,
dissolution, sequestration or armlogous proceedings of, OF in regpect of, you

B8 any action is 1aken or-any court onder s mede which adversely affecis the whicle or & material part of
yiur asnals;

BT anyevent jeopardises all or any part of the securlty resler by this Deberture;

818 any offier guarantes or saouriy in favour of any. member of the HSBC Group in respect of the Debt or
any Gharged Asset becomas enforceable;

B8 any othar event occurs which hag beels agresd by you and us as an everd which makes this Debenture

srfaroeable.
QUR RIGHT OF APPROPRIATION

if the securily crasted by this Debeniure is 2 "security financlal collateral arrangement” and the asests secured by

s Debenturs (e ‘Secured Assels’) are "fnancial collatersl” for the purposs of the Financial Collataral.

Arrangemenis {Ms 2) Regulations 2003 (the ‘Regulations’), we will have e right al any linte after this Debeniure
hacomes enforceable, to appropriate all or any part of those Seoured Assets in or towards dischargs of the Debt,

The wilug of the appropriated Secured Assets will be, if cash, the amount of cash appropriated and, if ancther
type of ssourky, determined by us by reference to any publicly available market price or by such other mesns as
we {acting reasdnably) may decide. You agree thal any such determination by us will consittute & commercially
reasonable valuation for the purposes of the Regulations,

DUR RIGHT TO APPOINT AN ADMINISTHATOR OR RECEIVER

The floating charge created by this Debenture fg intended to be & gualifving floaling charge as defined by
pafagraph 14 of schedule 81 to the Insolvency Aot 1886,

We ray appoint one-or more pemsons 1o-be-an administrator in respect of you and lake any steps to dd so of any

i afier this Dabentute bevomes-enforceable.

We midy aptiolil g ar more persons to ba a recgiver of any Charged Agset i youask ws To or atany tine alter
the Debanture becomes anforceabla. '

We can remove any person appointed o be a reselver under this Debenture and, If we want to, appoint a
replacament receiver.

Hothere s more then ors retsiver gt the same ime, sach of them will be sepsrately exditled to exercise all the

powers conferred on-a resalver, unless the document appointing them confirms otherwise.

We are nof allowed fo appoist u recelver solely as a resull of the obtaining of & rioratorium (ar anything dons with
a wiew 1o oblaining a moratorium} under Part At of the Insoiventdy Act 1966 othar than In respest of a floating

charge referred to in section AS2(4) of Part A1 of the Insolvency Act 1986.

Any recelver will be your agent and you will be respongibla for his acts; defaults and remuneration at such rate as
wi pgrea-with the recelver without the restriction iy saction 100(8) of the Law of Properly Act 1825,

NO LIABILITY AS MORTGAGEE IN POSSESSION

HEBUK Debefiure D1 {0327 revision)

Fage 6 of 44



11.2

12

124

A4,
131
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Vs will not, aud no recelver will, be bl lo account as morigages In possession in respect of & or any of the

‘Charged Assais or be liabls for any loss upen raglisation or for any nealect or defaull (unfese wilful) of any nature
‘whalseever in conmechon with &l or any of the Charged Asssis.

¥ou may not take procesdings against any of our officers, employsos of agsnts in respact of any claim you may
have agalnst us or in raspect of any act or omission of any kind by that officer, employes or agent in relalion 1o

this Debanture and any of but officers, smployess or agents may rely-on this clause.

POWERS OF RECEWVER

Any raceiver may {on behalf of the receiver, you or your directors (in the case of 12.1.8)) In addition o the powers

plven to recelvers by the Insolvency At 1888 and the Law of Property Act 1028

12,11 sell, grant or accept a sumender of variation of & Tease of, or otherwise dispose of, or desl with, all or
any of the Charged Assets (nsluding dispusing of fisiures and filtings saparately from the premises fo

which ey @ne fixed) in such a way and on such lerms and gonditions and for such consideralion as the
racefvar tinks fit '

1242 ‘taks possession of and get I, alf or any of the Chargsd Assels

12,43 iske, defend or paticipate In any procesadings {Including arbliration procesdings) or make any
artangement or comgromise between you and any person.

1214 cary on, manage, develop, reconstrunt, amalgamate or diversify any business thal has bean carvied at
any Ume using all or any of the Charged Asaets,

1245 cany ouf or complete any improvement, development or repairs fo any Gh‘arged Aszel

1216  make conditional or unconditional calls in reéspect of your uncalied sanital with all the powers conferred
on difselors under vour articles of assuclation,

12,17  appeint managers, officers, servants, workmen, nominess, agents and advisers.
12,18  without affecting the indemnity In clause 2, arrange with any insurer any policy of insurance,

12.1.5 délegate by power of atiarney, or in any ofher mannser, lo any person we appve inwiritini), all o any of
the recalver's dghils or powers under this Dabanture.

42,110 form or acquite a company or LLP to be your subsidiary and transfor to thet subsidisry any Charged
-Assels.

1Z.1,11 purchase, lease or aiherwise auguire any interest in any of your asssis.

12442 apply for {in the name of a nomines or otherwise} any Heance. consent or parmit the recaiver thinks
desirabla. '

121,13 make such elactions for VAT purposes as the receiver thinks appropriate.

12.1.14 borow morey for any purpose and provide securlly over fhe Charged Assets in support of suoh
berrowinig (including i we consent, security which ranlks shead of the seounly undar this Debenture) on
suck terms as the receiver thinks it

12918 pxercise any powers we Wwolld be able fo exercise under this Debenture.

19148 do such other acts and things as the receiver may consider incidental or necessary lo tha exercize of iz
righie or powers under this Debentura or law.

THE ORDER OF APPLIGATION OF MONIES
All montes recelved, recovered or feslised by the receiver or {on any exerise by us of our enforesment powers

ynder this Dabenture) us, will be applisd in the follewing order, subject to cigims having priotity to the security
cresiod by this Debanfure’.

Page T of 14




14,

141

18,

181

18.2

1535
18.

17.

18.

14

20,
204

13.4.1  in payment of all costs, charges and expenses of {8} the appointiment of the receiver and (b} the ererciss
of &l or any of the powers of the recelver or e and of any other sutgoings proparly pevabls by the
reCelver or us,

1242 inpaymant of rernuneration fo the receiver,

1343 Iy payment to us of the Debl.

1304 Inpayment of aoy surplus B your o sty pther person eniitled o .

THE POWER OF ATTORNEY YOI GRANT US

You, by way of security, irevocably appoint us, any recelver and anyone we bansfier our rights and/or obligations
to under this Debenture to act on vour behal s your eftomey and take any sleps that we consider necessary in
contiection with (i) any Interest confared or intended to be conferred on us by or (i} any of cur rights, powers or
remedies under, this Debenture and you ratily, or #grag to rafify, and confirm whatever an atiorney does under
this slaige.

WE HAVE POWERS OF RECEIVER AND STATUTORY POWERS

We may exercise any right or power conferred upor a receiver {whather uniler this Debsulure or utherwise) at
any lime aher this Debénturs has became anfofueabla whather or 6ot a receiver bas been spoointed,

B any time after this Debanlure bacomes . enforceable and whether or not we are It possession of any of the
Gharged Assels;

18.21  we will have the power of sale and olher powers confarred by section 101 of the Law of Property Act
1925 and we can exercise thess rights free from the resiictions contained in seclions 103 and 109,

1522 we can oxerciss e powsrs of lassing, agresing o lsase and sccepting surrenders sorferred by
sections 99 and 100 of the Law of Proparly Act 1925 and we won't need fo comply with any of the
rastrictions [n those seclions.

We miay exerclse any right or power under this Debenture withaut prior notlos 16 you.

DELEBATION

‘Wacan delegate to any person @l or any of our righls. or powers,

WE GAN BEDEEN PRIOR INTERESTS

We can redeem any prior interest in the Charged Assels or arrange the transfer of itio us and setils and pass the

aocounts to any third parly concemad, We can do this al any fime aftar this Debeniure has bedome enforceabis,
of after any power given by 8ny interest hiaving priorlty o the security oteated by this Debenture hins become

exarcisable,
CONSOLIDATION

The restriction on the right 6f consolidating morigeges contained in section 93 of the Law of Property Act 1925
will nost apply o this Debeniure.

GUR POWER TO REMEDY

We may (but we don't have toy do all things which in olr reasonable opinion are reguired fo remedy any breach
by you of ihis Debenturs.

INDENMNITY

.....

iUt
2044 becsuss of a breach by you of this Debenture: of

1.2 Inexercising any powers oF purporied powess undar or in connecion with this Debentuina,

HEUK Debeniure T31I {03421 revision])
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3,

24,

24.1

24.2

PROTECTION OF FURQHAS-E&S
Mo purchassy or other person doaling with us or a receiver or any delenate nesds to:

244.1  askwhether any powsr or authorty belng exercised hag arisen and is exeftisable or be concemned with
‘any nolice supgesting olhorwise,

2142 see whether aby suthorty o delegation has lepsed or been revoked, or

2113 askhow any money they pay is golng 1o be used.

COSTS AND EXPENSES

IFwe think we might, or i we have o, enforcs or pressrve our righis under, this Debenture or have 1o investigats
any breach of this Debenture, you will promplly on demand pay us on a full indemnity basis our costs and
gyponses associated with ug taking such astion.

Ve will charge you Interest af 2 rate of 3% par year above the Bank of England base rale (a5 such base rafe niay
thangs, and whenever such base rate is less than zero i shall be desmed to bo ziero), from tha dafe the demand
= made untll the dale on which you maike payment, if you fall to pay us sush costs and expenses on demand.,
ADDITIONAL SECURITY, RIGHTS AND REMEDIES

This Debentura is v addition to and indenendent of any ather guarantes or sscurity which we way hold at.any
Hima for any of the Debl, Our rights and remedies under ihis Debanture are In addition to, and not in subsiitution
{or, any rights or remedias provided by law,

EFFECTIVENESS OF SECURITY

"The security created under this Debenture and your obligations under it shall remain in full force and effect until
we discharge 1t In wiiting even i any of the following orany other matter or thing osours:

2497 youi or any other person:
{#) lacks capacity, powsr or guthorily or is subjest to any insalvency or similar procesdings;

{bj undergo a chadige in members or stsius (legel or otherwise);
2442 we
{a) accept intermiadiate payment or dischargs in whole or in part of the Dabt;
b} make any new Taclity avallabie fo you or extend, increase, amend, renew or otharwise vary or

waiva the Debt or ferms of any facility or this. Debenture in any such case, however
fundamentally and whether or not rasulting in-ihe Debt or ihis' Debenture becoming more

ONBTOUS;

& take any action (or do not take any aclion) against you or any other person in respect of any
assals which you mlght held;

{3 agrés o release any other guaranics or security or toanter Into any paymant plan with you or
any other person;

{e) grant lime, waiver or sonsenl 1o vou or any other person;

m transfer any of our rights under this Debeniture or the Debi;

(g} do, or fail fo do, enything whish might affest the enforceabiliy of this Debenture;
2413 any other agresment or security granted by you or any other person is nol enforceable,

You walve any right you may have of first rediiring U 10 procesd against or enforos any olhier Aghts or setuty
‘or chalr payment Tom aoy person before eiaiming Fom vou wnder this Debenture,

HEBUK Debenture D (03/21 revision)
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HEW ACCOUNTS

¥Wa may open a new account or accounts for vou if we receive notica of any subsequent charge or other inlires!
affecting any of your assals,

i we di nol open & new account hen {unless we tell you inwiiting otherwise) any peymeant Fovm yoti received by
us aftar the dete of the nofice, will ba treater a8 being paid into a new aceount and ot inreduclion of the Dbt

Wi may credil any payment we recelve 1o 8 suspense acoound where Iwill remiain for g tong &% we decide
without reducing the Dabi

PAYMENTE MADE BY YOU

You must make alf paymenis without any deduction or withholding.

You will promptly pay to ue additional sums that will make the net sim received by us equal to the il sum payabie;
had there been no deduction or withholiding, if you are required by law to make any deduction or withhalding from
& payment. '
Youwalve any presart of future right of setoff you have in reapect of the Debt or payments under or in connection
with this Debenture.

CALCULATIONS AND CERTIFICATES

Any rate or amount undsr this Debenture or in relation 6 the Debt that we gerlify or define will, unisss thers is a
mEnifest arvor, be conclusive svidence of the relevant matter,

CURREMCY CONVERSION

Payments fo us should be made in the curreney. in which {hiay are due. If we receive any money which is in a
different currency or if we need fo converf any of the Debt or any order, judament or award givan |n felation to &
payment dus from you inta & different currency, we may convert this at the HSBC Exchange Rate. You rust
indennify us on demand against amy costs or losses hat we Inour becgise of that convarsion,

You walve any rights you may have inany jurisdiction to pay any amountto ug in a different currency or currency

‘unif o the curreniey i which such amaunt is payable,

ARRANGEMENTS YWITH OTHERS

We may grant tme. vary, release or make any other arengement in respect of the Debt or any security of
guarantee in respect of iL 1 will not-aifadt this Debarilire or your liakiity for the Debt,

SET-OFF

We may use any money you have in any scoount with us {except for frust or client sccounts) fo pey off Bny amount
owed o s under this Debenturs. '

RELEASE OF THIS DEBENTURE

We shall at your request and cost do whatsver is necessary to release and rgassign to you our dghts. under this
Debeniure and the Charged Assets from thie security cresfed under this Debenture ohcs the Debt has Been

-unconditionally and irrévocably patt end dischargsd in full and o further Debt is capable of baing outstanding.

JAny release of this Debeniure or any Charged Azsel from this Debanture s conditions! UPOIT ANy payment or

security received by us in respect of the. Debt not being avolded, reduced or ordersd to be refunded urder any

Pare 10 of 14
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law relating o Insolvency, We shall be enfitted to recover from you the value of amount of eny security or payment
avoided, reduced or ordered to be refunded as i such reloase had ot ooourred,

TRANSFER OF RIGHTS

You car't trensfer any of your fghts and ubiigations under this Debenture,

‘We-can ransfer any of our riphis and obligations under this Debeniurs to anyone. Yoo agres 10'gign any addiional

documents that are required fo carry out any such franzfer as soon as possible aftar wo ask,

SHARING OF INFORMATION

You sonsent torus sharing any information about you, this Debentura, the Charged Assats or the Debt with:

any person that we might transier or have ransferred our rights o under this Dabenture of the Debt

any person that we might erder into-or have enterad Into any sub-parlicipation with or any other transaction under
which payments are fo be made or may be made by reference to any of the documents detalling the Deblor any
pargon who might or does Invest In or finance such 3 fransaction;

any company within the HSBC Group;

any rating agency so it can camy out i normal rating activities;

arcy person that we hava to share that information with in sonneclion with any litigation of similar procesdings;

any persary that we are required or recuestad to share that information with by any court, ragulatory authority or

‘siiniler body, the rules of any stock exchange or under any spplicabls law or reguistion;

any insurar who is or whio proposes to provide insurance to us In respect of the Debl; and

ary affiiates or professional advisers of any of thi above persons,

THIS DEBENTURE

I any pact of this Debentips s tnepforcasable, uatawful or vold T ity refevant jurksdiction, then that part wilt he
separated fdm e rest of this Debeniure in respeot of the relevant udediction. The rest of this Debenture will
confinue to by valid and snforcoable.

MOTICES

Communication by post

we zend a letier in you, st your jast known address or regisiarsd office, the letter will be deemed 1o be received

ot 120 bwo business davs after s posted. In this Debenture ‘business day inéang afy day other ifah a

Saturday, Sundey or pubilic haliday i e Unilled Kingdom, whare we, &5 & bank, are open Tor business.
Communication by alacironic chandel

i we send an arall tovou or uss o platform or othier slectronic channel, the emall will be desmed fo be received
at the time 18 sent or, as appliicable, at the time the notlce or demand s notfed o you on the relevant platform
orelecironic channel.

GDUNTERPARTS

This Drebenture may be exenited in any number of counterparts and this has the same effoct as If the sagnatumg
oh the counterparts were on 3 singla copy of this Debantirg,

THIRD PARTY RIGHTS

Vniess expressly provides o the contrary in this Debenture, o person who is not a parly tothis Debeniure hiag no
right under the Contracts (Righte of Third Parties) Act 199% to enfores, of onjoy the banefit of, any bermy of this
Doberdune,

The consent of any person who Is not a party to this Debanture is not requited fo rescind or vary this Debenture
at shy ding.

HEUK Debenture D41 (0321 revision)
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AR, GOVERMNING LAY & JURISEMGTION
2.1 En ﬁimh kv governs his Debenture, s inlerpretation and any non-contracius! obligation arlsing from or sonnected
WL

382 We and you submit fo the exclusive juisdiction of the courts of England and Walse In relafion to ol matiers
{Inzluding non-coniractual} arising fram or i connestion with this Debenture,

I WITHNESS of the above, this desument, which i& intended 1o take effect 85 a deed, has bosh executed by you and signed
by u5 and is now delivered on the date mentionad above,

HEBUK Debenture D1 {0321 revision)
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The schedule referred {0 above
Bari

{Freshold andior laasshold land)
Registored Title

Al the propery(les) comprised in the following ttle(s) at the Land Registry:
Tithe Mumber Short deseription of the property

N A

Unregisterad Tite
All the propertylies) now vested in you and somprised It the deed(s} referred fo below;
Shott deseription of the propeity Date Doadiacurmont Partlas

A

Pari 2.
{Prior morigages. or other matters relating to the property described above)
8hort dasaription of the property  Legal/Morigage/Charge dated Pariles

HBUK Dshenturs D1 {05/21 revision)
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This s an Important lagel document, We strongly resommend that you obialn ndanendsnt beeal advics sud mrake
stire that you understand it betore you sign i ety aep tlegal advice sud make

Exsouled a8 5 dend by
_ Adenliral Havdlng Limited

arting by
two directors or a dlvsctor and the
socratnry

(REDACTED {REDACTED}

{reme of direcior) & T  Blawe

Blrecier.

{ REDAC {REDACTED}

_ Director'Socratary
{nama of direciGrsecratary)
K. Heoiks g s

For and-on behalf of HEBC UK Bank ple

HBUK Deberture D11 {03/21 revision)
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