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Executive Summary

The Company was placed into Adminustration on 25 May 2012 The purpose of rescuing the
Company as a going concern was not achtevable The pnmary purpose of the Adminsstration
was therefore to achieve a better result for the Company’s creditors as a whole than would be
likely if the Company were wound up {without first being in Administration)

The Company was incorporated on 12 August 2005 fo provide a vehicle conversion service
The Company’s registered office and trading address was Unit 2, Plant Lane Business Park,
Plant Lane, Burntwood, Staffordshire, WS7 3GN The Company also used a storage yard
located at The Land at Plant Lane, Plant Lane Business Park, Burntwood, Staffordshire, WS7
3JQ

The Company operated as a provider of vehicle conversion services  In order to assist with
its cash-flow, the Company entered info an mveice discounting agreement with HSBC Invoice
Finance (UK} Limted in 2008 By way of secunty, HSBC Invoice Finance (UK) Limited
registered a debenture containing fixed and floating charges at Companies House on 3 March
2008 Towards the end of 2010, the Company expenenced financial difficulties and despite
an njection of funds from one of the directors, the Company continued to struggle mn
September 2011, a new finance agreement was subsequently entered into with SME Invoice
Finance Limited By way of secunty, SME Invoice Finance Limited registered a debenture
containing fixed and floating charges at Companies House on 28 September 2011 Despite
the Company achieving an increase i turnover and having assistance from SME Invoice
Finance Limited, # continued to suffer from cash-flow difficulties and became unable to pay its
debts as and when they feli due SME Invoice Finance Limited became concerned for its
position and sought the appointment of Admenistrators

It was envisaged that the pnmary purpose of the Administraton would be achieved by a sale
of the business and assets on a going concem basis  Given the lack of avallable funding,
continued trading of the business was not an option The Joint Administrators have since
completed a sale of the Company’s business and assets to K&G Bodyshop Limited

The purpose of the Administration 1s still in the process of being achieved and there 15 still a
significant amount of work to be undertaken This includes effecting realisations in respect of
the remaining sale consideration, debtor recoveries and continued nvestigations into the
Company's affars The Jont Administrators’ consider that it may be adwisable for the
Company to continue in Administration for the time being  However, they require the option of
placing 1t into Creditors’ Voluntary Liquidation for distrtbution purposes in the unlikely event
that there are sufficient realisations in the Administration for a dividend to unsecured creditors
Alternatively, the Joint Administrators wil file notice of dissoluton of the Company at
Compames House should they take the wiew that the Company has ng property which might
permit a distnbution to its credifors, unless they believe that they should present a winding up
petition at court, so that a hquidator can be appointed to further investigate the Company's
affairs It 1s not proposed to convene a meeting of creditors

Questionnaires have been sent to creditors Responses may assist the Jont Adminisirators
with therr general investigation duties  Accordingly, those who have not replied are urged to
do so

SECTION/APP.
REFERENCE

Section 5

Section 4
and Appendix |

Section 4
And Appendix
il

Section 6

Sections 7, 11
and 12

Section 13
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This Report and Statement of Proposals {“the Report’) 1s prepared pursuant to Schedule B1, Paragraph
49 of the Insolvency Act 1886, {“the Act”) In retation to Chambers Vehicle Conversions Limited (“the
Company’), the purpese of which 1s to provide creditors with a full update as to the present position and
seek creditors’ approval of the next stage of proceedings

The Report also includes information required to be provided to creditors pursuant to Rule 2 33 of the
Insolvency Rules 1986 (“the Rules”) All statutory information pertaining to the Company 1s set out in
Appendix |

The Joint Administrators’ Appointment

31

32

On 25 May 2012, a Notice of Appointment of an Administrator by Holder of a Qualfying Floating Charge
(“the Notice of Appointment’) was presented to High Court of Justice by solicitors POT on behalf of SME
Invoice Finance Limited (“SME"}

The Notice of Appointment was endorsed with the No 4143 of 2012 Both Simon Frankln Plant and
Daniel Plant were appointed Joint Administrators {“the Joint Administrators™) Pursuant to Schedule B1,
Paragraph 100(2} of the Insolvency Act 1986, the Joint Admunistrators act jointly and severally

Company History, Events Leading to the Adminustration Order and Pre-Planning Work

41

42

4.3

4.4

45

46
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Company History and Events Leading to the Administration Order

Albett that statutory information 15 centamed 1n Appendix |, this report provides bnef details in relation to
the Company's history

The Company was incorporated on 10 August 2005, to operate as a prowder of vehicle conversion
services  It's registered office and main frading premises were located a Unit 2, Plant Lane Business
Park, Plant Lane, Burntwood, Staffordshire, WS7 3GN (“the Trading Premises”) The Company also
used a storage yard located at The Land at Plant Lane, Plant Lane Business Park, Burntwood,
Staffordshire, WS7 3JQ {"the Storage Yard") to house vehicles and finished goods

As at the date of Administration, Mr Joseph Chambers (“Mr Chambers”), Mr Michae! Price-Darby ("Mr
Darby"} and Mr lan Robottom ("Mr Robottom”) (collectively, ‘the Directors™ were the Company's
appointed directors Mrs Lyn Chambers was the appointed Company Secretary

The Company was incorporated in August 2005 by Mr Chambers te utlise his ndustry expenence within
his own business It started trading dunng early 2006, inibally from a small workshop 1n Stafford using a
small number of sub-contracted staff, with work being mntroduced from Mr Chambers' former trade
contacts

As the business grew and the customer base expanded, the Company moved to new premises to
accommodate growth Further, it employed a number of full time staff

In order to assist with its cash-flow, the Company entered into an nvoice discounting agreement with
HSBC Invoice Finance (UK) Limited (‘HSBC") By way of secunty, HSBC registered a debenture
containing fixed and floating charges at Companies House on 3 March 2008

Trading continued to increase and by 2008 it had generated tummover of £750,000 per annum The
Company's customer base was expanding with a number of blue chip companies and local authonties
providing new work
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It 1s understood that by 2010, the Company required larger premises Accordingly, it relocated to the
Trading Premises and the Storage Yard Following this, the Company's turmover increased to circa
£1 9m per annum

The Dwrectors explained that at the end of 2010, the Company suffered from a significant loss of revenue
due to one of its major customers entering into Adrinistration and ceasing to frade  In addition, another
important customer stopped prowding work which had a substantial impact upon the Company’s cash-
flow

Despite an injection of funds by Mr Darby, the Company continued to slruggle and accordingly, it
approached HSBC to discuss changing its facility in August 2011 It1s understood that an agreement
could not be reached by the two parties

Accordingly, n September 2011, the Company looked to SME to provide a more suitable facility to assist
with its ongoing cash-flow requirements An agreement was subsequently reached with SME and
HSBC's liabtity was settled by SME from a new funding Ine By way cf secunty, SME registered a
debenture contaning fixed and floating charges at Companies House on 28 September 2011

During the first quarter of 2012, the Company achieved its most successful trading penod resuling i a
projected annual turnover of £2 4m  This was largely due to the Company focussing upon smaller jobs
which required a lower inttial outlay and prowided for a quicker tumnaround and payment

Despite the increased tumover and assistance from SME, the Company continued to suffer from cash-
flow difficulties due to the increased costs required for the remaining long term jobs and became unable
to pay its debts as and when they fell due SME became concemed for its position and sought the
appointment of Administrators

At Appendix Il 1s an Estimated Statement of Affars as at the date that the Company was placed into
Administration (“the Statement of Affars”) The Statement of Affairs indicates that the Company was
msolvent on a balance sheet basis with a deficiency to creditors of £437,520

Pre-planning work
The partners of SFP, together with SFP’s staff have undertaken pre-appointment work in respect of this

matter This work includes pnnting and reviewing company searches, discussing the position with the
Directors and SME, holding internal meetings and dealing with appointment documentation

The Purpose of the Administration

51

The purposes of an Admimistration are set out in Schedule B1, Paragraph 3(1} of the Act  In shori, this
provides that an Adminstrator of a company must perform his functions with the objective of

511 rescuing the company as a going concern, or

512  achieving a better result for the creditors as a whole than would be Iikely to be achieved If the
company were wound up (without first being in Adminustration), or

313 realising property n order to make a distrbution to one or more secured or preferential
creditors
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The purposes are therefore a hierarchy of objectives The rescue of a company is the pnonty Nextis to
instead achteve a better return to the creditors as a2 whole  In the event that this cannot be achieved then
the Administrator 1s permitted to realise assets for the benefit of the preferential or secured creditors

In the light of the insolvency of the Company, the initial purpose relating to its rescue could only be
achieved through a company voluntary arrangement This was not considered to be achievable,
although 1t appeared that the second purpose was a viable option  Full details concerning progress in
respect of this purpose are set outin Section 7

Events Following the Joint Administrators’ Appointment Leading to Inutial Strategy

61

62

6.3

64

6.5

66

67

6.8

As a rescue of the Company was not possible, the pnmary purpose of the Administration was to obtain a
better result for the crediters as a whole than would be achieved if the Company was simply wound up
(without first being in Administration) This would potenbally be achieved with the assistance of a
stafutory moratonum, which protects a company when it 1s placed mto Administraton  The moratonum
effectively prevents all creditors’ actions being taken or progressed without leave of the Court or the
Administrator's consent, thereby providing a company with breathing space in which a strategy can be
invoked to maximise realisatons

Upon appointment, members of SFP's Admimistration department and debt recovery division, SFP
Recovenes Limited (“SFP Recovenes”) (collectively, “the Team”} atiended the Trading Premises Further,
chattei asset valuers, Winterhili Assel Limited (*Winterhill”) were instructed to attend in order to compile a
valuation and inventory of the Company's business and assets

Upon arrival at the Trading Premises, the Team met with the Directors, who were provided with SFP's
standard director packs outlining the effect of the Administration, together with formal notices to
undertake statutory and non-statutory obligations

The Team obtained details of the Company’s history and established its current circumstances It also
gleaned the vanous information and documentation required to discharge statutory and non-statutory
dutes Meanwhile, a representative from SFP Recovenes collated all debtor information in order fo
reconstruct debtor files to assist with the recovery of book debts

In addition to this, the Team worked to gather the necessary financial and operational information in order
fo determine whether or not continued trading of the Company was an option

The possibility of continued trading whilst in Admimistration was determined not to be a wiable option,
given the lack of funding [t was also clear that it would not be possible to market the business and
assets to a third party given the tme restraints

Accordingly, Winterhifl advised that an expedient sale of the Company’s bustness and assets 1o existing
management would generate the best recovery

fn Iight of the above, the Team enquired whether or not the Directors would be interested in purchasing
the business and assets They confirmed that they would be amenable to making an offer

General Progress In Relation to the Administration

IA

Sale of Business

Following receipt of Winterhill's valuation, negotiations were entered into dunng the afternoon of 28 May
2012, with K&G Bodyshop Limited (*K&G"), being a company with two of the same Directors
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An nitial offer of £40,000 was received The offer was considered to be too low by Winterhill Accordingly,
the Team encouraged K&G to make an increased offer

Following subsequent lengthy negotiations further offers were received, albert at an unacceptable level
A final offer of £64,000 was elicited by the Team which K&G advised would need to be paid over a penod
of 10 months The offer was discussed with Winterhill who adwised that it represented a good realisation
and should be accepted

It was agreed that the Joint Administrators would grant K&G a licence to occupy the Trading Premises
and the Storage Yard (collectively, “the Premises™) to allow time for it to either negotiate new agreements
with the respective landlords or make allernative arrangements

Accordingly, solicitors assisting in this matter, PDT were instructed to drafi a sale and purchase
agreement (*SPA”) incorporating a licence fo occupy the Premises The SPA was circulated for review on
29 May 2012

The SPA was reviewed by both parties and following vanous amendments and discussions about the
broad terms of the agreement with the Drrectors, final drafts were agreed upon  Completion funds of
£5,000 were pad to PDT by K&G, ta be held to its order pending the completion of the sale

A summary of agreed terms were provided to SME, which subsequently provided a deed of release n
order for the assets to be sold without encumbrance

Final drafts of the SPA were circulated on 30 May 2012, for execution  Fallowing this, PDT confirmed
that sale compteted at 6 05 pm and that the completion funds were accordingly released

Information to be provided to Creditors in Accordance with SIP 13

SIP 13 prowvides that the Joint Administrators should provide details concerning the sale of a business as
a going concern to connected parties Given that K&G is a connected party, creditors are entitled to be
provided with the following mformation

7.9.1  the consideration for the purchase of the business and assets sold was £64,000 payable on a
deferred basis, being £5,000 upon completion {receved), £3,000 on or before 30 June 2012, 7
monthly instalments of £5,800 (between July 2012 and January 2013) payable on or before the
30t of each month and 2 monthly instalments of £7,700 on or before 30 February 2013 and 30
March 2013,

792  the Jont Administrators understand that K&G did not take independent legal advice in relation
to the purchase, although it was afforded the opportunity to do 50,

793  the sale had to be completed as quickly as possible given that there were no funds to continue
trading, thus maximising realisations Accordingly, the sale took place without consultation to
the Company's creditors, and

794  secunty has been provided by way of personal guarantees provided by the Directors, i relation
to the deferred consideration and licence payments

The Employees
On 28 May 2012, a member of SFP's Employment Righis Act Team (‘ERA") addressed the warkforee to

advise them of the Joint Administrators’ appointment and the intention to assess whether or not the
Company could wably continue to trade whilst being in Administration, with a view to invoking a strategy
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Foliowing a review of the wiability of the Company 1t was concluded that the workforce would need to be
reduced to ensure trading could continue and a sale of the business and assets could be achieved
Accordingly, on 29 May 2012, the Joint Administrators made 4 employees redundant for economic,
techmical and organisational reasons

A further update was provided to the remaimnder of the workforce in the moming of 30 May 2012 to keep
them appnsed of the Company's position and the Joint Admimistrators’ progress

As a result of the sale of the Company's business and assets completing on 30 May 2012, all remaining
employees transferred to K&G pursuant to the Transfer of Undertakings (Protection of Employment)
Regulations 2006 A letter was sent to those employees on 31 May 2012 confirming this

Debtors

As at the date of the placing of the Company into Administration, 1t 1s understood that its ledger was
£171,000, with SME having an outstanding commitment of £147,000 Additional unfactored mnvoices
totalling £3,900 were identified by SFP Recoveres and detalls of these have been passed to SME to
upload to the outstanding ledger

it 15 understood that SME will be collecting the outstanding ledger and SFP Recovenes are on hand to
assist, If necessary In the event of SME being repaid in full, SFP Recovenes shall seek to have the sales
ledger reassigned and attempt to recover any outstanding balances for the benefit of the Administration

The Company’s Trading Premises

It 1s understood that the Company occuples the Trading Premises and the Storage Yard pursuant to
lease agreements An enbty associated with the Joint Administrators’ firm, SFP Property Lirited (*SFP
Property”) has been instructed to review both agreements in order to prowde adwce in terms of value and
disposal

Following completion of the sale of the Company's business and assets, K&G has been granted a licence
by the Joint Administrators to occupy the Premuses SFP Property has been instructed to collect
payments in respect of the licence and to dealt with any assignment or surrender of the leases

Investigation into the Company's Affairs Prior to the Administration

The Joint Administrators will be undertaking a review of the Company's trading activities, in order to
establish whether or not there are actions that may be taken for the benefit of the Administration and
furthermore, to have sufficient information to enable a conduct report to be submitted in respect of the
requisite directors

Another entity associated with the Joint Administraters’ firm, SFP Forensic Limited (*SFP Forensic”) has
been instructed to undertake this work on behalf of the Joint Administrators 1t has been selected due to
its specialist knowledge n carrying out forensic accounting reviews and submission of conduct reports

Should any creditor have information that may assist with the review, they should bring 1t to the attention
of the Jont Administrators and / or SFP Forensic as soon as they are able to
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Additional 1ssues and Realisations

The Company’s books and records have been recovered from the Trading Premises and have been
passed to another entity associated with the Joint Admimistrators’ firm, SFP Datastore Limited (*SFP
Datastore”) An inventory has been prepared and the books and records will continue to be stored by
them

Winterhtll 1s a firm of valuation agents who specialise in insolvency matters They were chosen to work on
the assignment due to their specialist knowledge in the industry

PDT 1s a fegal practice who specialise In insolvency appointments by Asset Based Lenders They were
chosen to work on this assignment due to this specialism

The Statement of Affairs and the Qutcome for Creditors / Joint Administrators’ Receipts and Payments

8.4

8.2

83

Based upon current informaton, 1t 1s unbikely that there will be a dvidend distnbution to unsecured
creditors At Appendix 1 1s an Estimated Statement of Affars as at the date that the Company was
placed into Administration, completed by the Joint Administrators A Statement of Affars has been
requested from the Directors To date, these forms have not been retumed

In additron to this 1s a List of creditors whose details have been obtained from the Company’s records and
whose claims have been lodged Please note that the £0 00 balances denote claims that are yet to be
lodged onto the Joint Administrators' system and does not mean that the claim has been rejected or
agreed

Attached at Appendix lll 5 the Joint Admmistrators’ Receipts and Payments Account for the penod from
25 May 2012 to 1 June 2012

Statement of Pre-Appointment Cost

9.1

92

Attached at Appendix IV are schedules of the Joint Administrators’ bme cosis associated with the pre-
administration period (as defined by Rule 2 33(2A)), which total £6,297 50 The Joint Admimistrators are
proposing resolutions to authonse these costs to be paid n full, plus VAT and disbursements, in
accordance with Rule 2 67A(3) and draw their costs from funds held in the insolvent estate These costs
are to be approved by the relevant creditors or by a Creditors' Commitiee should one be established, as
detaled in Section 10

The work undertaken prior to the Joint Administrators’ appointment s outlined in paragraph 4.15.

The Joint Administrators’ Costs

101

102

Given that there may not be a surplus available to the unsecured creditors, it looks to be the case that the
third purpose only of the Admmistration {at paragraph 5.1.3) will be achieved From the outset the Jomt
Administrators arranged for members of therr team to be present at the Company’s trading premises in
order to react to any immediate 1ssues

To date, the Joint Administrators have undertaken, inter alia, the following actions

1021 anbal review of the trading posibon and ascertaining the feasibility of continued trading,

1022 lasing with employees and the Directors in order to deal with immediate 1ssues,
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10.23  lraising with Winterhilt conceming the valuation and sale of the Company's assets,
1024 negotiating a sale of the Company's business and assets,

1025 nstructing schicitors to draft a sale and purchase agreement,

10.2.6 reviewing and agreeing the sale and purchase agreement,

10.2.7 instucting solicitors to collect sale consideration and forward to the Admimistration estate
account,

1028 dealing with employees through verbal and wnitten notification,
1029 reviewing the Company’s books and records for creditor information and employee details,

10210 attending numercus discussions with the Directors to determine the Company’s position as at
the date of Administration,

10.2.11 iiaising with SFP Recovenes and SME regarding the sales ledger,
10212 lhaising with SFP Ferensics regarding investigation into the affairs of the Company,
10.213 liaising with SFP Property concerning the Trading Premises and the Storage Yard, and

10 214 undertaking al! statutory measures including updating creditors, advertising and filing requisite
documents and forms at Companies House and Court

The grade of staff instructed to assist in this matter range from Suppeort Staff who deal with maintenance
of the creditor contact database, assistng with creditor quenes and sending reports to creditors,
Administrators who deal with employee matters, haise with creditors and debtors and manage the
Treasury funchon of the case and Managers who prepare statutory reports to creddors, returns to
Companies House, other statutory matters and oversee the tax and VAT aspects of the case

At Appendix IV is a breakdown of the time that has been incurred by SFP to date At Appendix Xl 15 a
Guide to Administrators’ Fees, being Statement of Insolvency Practice 9

At Appendix V15 a breakdown of the time that has been incurred by SFP Forensic to date

At Appendix Vl1s a breakdown of the time that has been incurred by SFP Property to date

At Appendix Vil 1s a breakdown of the time that has been incurred by SFP Recovenes to date

At Appendix Vill is a breakdown of the ime that has been incurred by SFP Datastore to date

At Appendix IX 15 a guide to SFP and its assocrated entities charge out rates and disbursement rates
Section 13 sets out the Jont Administrators’ proposals The Joint Adnunistrators do not anticipate a
distnbubion to unsecured creditors  On this basis, Rule 2 106 {5A) provides that in a case where the
Administrator has made a statement under paragraph 52(1){b), f there 15 no creditors’ committee, or the

commuttee does not make the requisite determination, the Administrator’s remuneration may be fixed (in
accordance with paragraph (2)) by the approval of
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1016
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10.10.1 each secured creditor of the company, or
10.10 2 «f the Administrator has made or intends to make a distribution to preferential creditors,
101021 each secured creditor of the company, and

10.1022 preferential creditors whose debts amount to more than 50% of the preferential
debts of the company, disregarding debts of any creditor who does not respond
to an invitation to give or withhold approval

The Joint Administrators propose that their remuneration be on a time cost basis, being the time properly
given by the Joint Admimstrators and their staff in attending to matters ansing in the Admmistration under
rule 2 106(2) of the Rules Further, that pre-planning costs are to be paid in full n accordance with Rule
2 67A (3) from funds held n the insolvent estate

In accordance with the above, the secured credior has been provided with a copy of these proposals In
additton and for the sake of good order, authonty from the unsecured creditors 1s alsc being sought
Unless any objection to the proposed basis of remuneration 1s notfied to the Joint Administrators within 8
business days from the date on which the proposals are sent out, the Joint Administrators will deem the
basis of remuneration approved by both the secured creditors and the unsecured credrtors

in accordance with Rule 2 109 of the Rules, any secured creditor, or any unsecured creditor with the
concurrence of at least 10% n value of the unsecured creditors, or with the permission of the Court, may
apply to the Court on the grounds that the remuneration or other expenses are excessive Any such
application must be made no later than 8 weeks after recerpt of this report

Disbursements and specific expenditure relating to the administration of an insclvent estate and payable
to an independent third party are recoverable without creditor approval  Such expenditure 1s made, If
funds are avadable from the mnsolvent estate  If funds are not avallable the payment 1s made from this
firm's office account and ts firm s reimbursed from the insolvent estate If and when funds become
avarlable

Payments made out of a firm's office account and re-charged to an insolvent estate are defined as
‘Category 1 Dishursements’ This disbursement 1s explained further under the expenses and
Disbursements heading i the Guide fo Administrators’ fees at Appendix XI There have been no
Category 1 disbursements incurred to date

Expenditure incidental to the admiristration of the insolvent case, which by ifs nature includes an element
of shared or allocated costs are recaverable with credior approval These payments are defined as
‘Category 2 Disbursements' and, once again, this disbursement s explained further in the Guide to
Administrators' fees at Appendix Xt The following Category 2 disbursements have been incurred fo
date but not yet recharged to the estate

Postage £ 13998

The fees incurred by PGT, Winterhill, SFP Forensic, SFP Recovenes and SFP Property are on a time
cost basis Charge out rates are reviewed penodically

An Administration will continue for a penod up to one year, at which pont if will either be extended by
creditors’ consent or Court Order, be moved inte Liquidation or the company will be dissolved
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1019

10 20

10.21

10.22

1023

1024

1025

Regutation 3A of The Insolvency Regulations 1994 states that the last Administrator of a company which
has been dissolved may, at any time after the expiration of a penod of one year from the date of
dissolution, destroy the records of the company

In #us case, 1t 1s not anticipated that the Administration will be concluded much earlier than the maximum
one year penod Consequently, the mimimum period that the Joint Administrators anticipate holding the
company's books and records for will be two years

SFP Datastore’s fees are calculated on a fixed fee basis for storage, retneval and destruction of bocks
and records and an hourly rate for any further work carmed out, including the prowision of secunty
services {where applicable) SFP Datastore will be responsible for holding the Company's books and
records for the required pertod, and for arranging for the destruction of these recards when applicable

it 1s proposed that the charges for the minimum penod of two years storage and destruchion of the
records / permanent box removal of £20 80 and £9 per box respectively, will be charged to the case
upfront, shortly following appointment

In the event that the Administratron 1s concluded early, the Company s dissolved early and the records
are held for less than the anticipated two year period, any fees billed and paid in advance will be credit
noted and the funds repaid to the estate as necessary

In the event that the Administration 1s extended, any addrtional charges incurred by SFP Datastore will be
patd as they are incurred

SFP Forensic, SFP Recovenes, SFP Property and SFP Datastore are entities which are associated with
the Jont Administrators’ firm, SFP (“the Associated Entiies”) Pursuant to SIP 9 payments made to
outside parties in which the office holder or his firm or any associate has an interest should be treated as
a Category 2 Disbursement In accordance with SIP 9 the following information 1s provided concerning
the Associated Entities

10.251 the Associated Entites have been established by SFP to perform functions to which
either the office holder or outside agencies could undertake It 1s considered that by
viriue of ther specialist nature and close proximity to SFP they will achieve better results
than the office holder, his team or any outside agencies would be able to accomplish

10252 the Associated Enbbies’ remuneration s on an hourly tme cost basis, divided into 6
minute units and calculated as follows

Entity Basls of Remuneration Staff Charge Out Rates
SFP Forensic Time Cost £100 - £500*
SFP Property Time Cost £100 - £350*
SFP Recovenes Time Cost £100 - £500*
SFP Datastore Fixed Fee and Time Cost £18 50-£75*

*The charge out rates detal the bands that will be applied dependent upon the grading of staff
required to deal with any one specific assignment Please note that these may fluctuate/falter
dunng the course of the Administration or the placing of the Company into a subsequent insolvency
regime
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"

12,

10.25.3 the proposals {o creditors seek the approval of the payment of SIP 9 Category 2

Disbursements  Approval will entile the office holder to setle these as and when
deemed necessary without the need for any further authonsation

Additional Points Required to Be Made Pursuant to the Rules

111

12

113

For creditors' general mformation, the EC Regulatons on insolvency proceedings do apply in this case,
and these proceedings are the main proceedings

Pursuant to Schedule B1, Paragraph 47(1) of the Act, the Joint Administrators may request one or more
relevant persons to provide a Statement of Affars of the Company Following the Joint Administrators’
appointment, all active directors of the Company have been requested to provide a statement of affars
although to date, these forms have not been submitted

The Joint Administrators do not consider that the prescnbed part defined under section 1764 of the Act
will be payable

The Dispensing Of The Meeting of Creditors

121

122

123

12.4

126

Pursuant to Schedule B1, Paragraph 51(1) a copy of the Administrator's statement of proposals must be
accompanied by an invitation to a creditors meeting  However, this requirement may be dispensed with
In circumstances where thera 1s likely to be nothing of substance that the creditors meeting could decide

These crcumstances are set out in Paragraph 52(1) which provides that the need to convene a meeting
shall not apply where the statement of proposals states that the Admimistrator thinks that

1221  the company has sufficient property to enable each creditor of the company to be pad in full,

12.2.2  the company has insufficient property to enable a distnbution to be made to unsecured creditors
other than by virtue of payment through the prescribed element of floating charge reahsations,
or

1223 the only objectve of the Admimstraton which the Administrator thinks 1s capable of
achievement is realising property in order to make a distnbution to one or more secured or
preferential creditors

In this instance the Joint Administrators are of that the view that paragraph 12.2 3 will only apply in
relation to the Company

Notwithstanding thus, the Joint Administrators shall be required to summon a meeting of creditors if f 1s
requested by the Company's creditors whose debts amount to at least 10% of the total debts of the
Company, by way of service of a Form 2 21B, within 8 business days from the date on which the
proposals are sent out

If such meeting 15 requested It must be held within 28 days of the request being recewved by the Joint
Adminustrators ~ Secunty must be given for the expenses of summoning and holding the meeting At
Appendix Xll1s a copy of the Form 2 21B should any creditor wish to request a meeting If no meeting 1s
requested the proposals will be deemed to be accepted pursuant to Rule 2 33(5) of the Rules
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13 The Joint Admimistrators’ Proposal

131

132

133

134

133

136

The Administrabion has enabled the Company to have a breathing space in which to achieve a betlter
result for the creditors as a whole than would be likely achieved if the company were wound up {without
first being tn Administration)

The prescnbed time Imit for an Administrabion 1s 12 months In the event that an Administration lasts in
excess of 12 months, the Joint Admimistrators have to obtain creditors’ approval or make an application to
Court to extend its fength

It 15 a requirement, notwithstanding the fact that a company i1s left in Administrabon for the Joint
Admunistrators to investigale the company's affars and submit the appropriate D form to the Department
for Business, Innovation and Skills concerning the directors’ conduct

In the event that there are or may be further realisations that result in a dwvidend to unsecured creditors
the Joint Administrators shall seek fo place the Company into Credttors’ Voluntary Liqundation i order to
effect a distnbution !n such circumstances they will be looking to take the appointment as Liquidators
together In accordance with Schedufe B1, Paragraph 83(7) of the Act and Rule 2 117A(3), creditors are
able to nominate a different person or persons as proposed Liquidator or Liquidators, prowided that the
nomination 15 made after the receipt of the proposals and before they are approved As an alternative,
and should there be no likely funds to distnbute to unsecured creditors, the Joint Administrators may seek
to place the Company into Compulsory Liguidation i order to bring proceedmngs that only a Liquidator
may commence for the benefit of the estate

It 1s proposed that the Creditors’ Voluntary Liquidation would commence from the date of
acknowledgement by the Registrar of Companies that the relevant notice has been filled at Companies
House This procedure, which 1s permitted by the Act would circumvent the need for an additional
creditors’ meeting and keep costs to a mimmum

In hight of the above, and i accordance with Schedule B1, Paragraph 49(1) of the Act, it 1s proposed by
the Joint Administrators that

1361 the Admimistration of the Company continue in order to collect the deferred sale consideration,
effect outstanding reahsations of the Company's debtors and finalise any additional matters
which require the assistance of the moratonum,

13.6.2 the Jont Administrators’ tme costs assocrated with the pre-appointment period of £6,297 50 be
paid in full in accordance with Rule 2 67A{3), from funds held m the mnsolvent estate,

1383 the Jont Administrators’ remuneration be fixed by the time properly spent by them and therr
staff in attending to matters ansing out of the Administration in accordance with Statement of
Insolvency Practice 9 and that the Joint Administrators be authonsed to draw remuneration as
and when funds become available,

1364 the Joint Administrators be authonsed to recover all dishursements including category 2
disbursements as defined by the Statement of Insolvency Practce 8,

1365 the Jont Adminisirators be authonsed to make a distnbutton to any secured or preferential
creditor in accordance with Schedule B1, Paragraph 65 Further, to make a distribution to
unsecured creditors following court approval, in accordance with Schedule B1 Paragraph 65

(3).
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1366

1367

1368

1369

13.610

13.6.11

13612

14. Ancillary

141

142

143

SFP Datastore will charge upfront for the miumum penod of two years storage and destruction
of the records / permanent box removal of £20 80 and £9 per box respectively, shortly following
appontment,

in the event that the Joint Administrators think that the Company has no property which nught
permit a distnbution to its creditors, they shall be authonsed to file a notce of dissolution of the
Company pursuant to paragraph 84 of Schedule B1 to the Act,

In the event that there are or may be further realisatons that result in a dividend to unsecured
creditors the Joint Administrators shall seek to place the Company into Creditors’ Voluntary
Liquidation in order to effect a distnbution  In such circumstances they will be looking to take
the appointment as Liquidators in accordance with Schedule B1, Paragraph 83(7) of the Act
and Rule 2 117(3), creditors are able to nominate a different person or persons as proposed
Liquidator or Liquidators, provided that the nomination s made after the receipt of the
proposals and before they are approved,

as an altemative to paragraphs 136 7 and 13 6 8 the Joint Administrators be able to seek to
place the Company into Compulsory Liquidation in order lo pursue such actions and bnng
proceedings that only a Liquidator 1s permitted to bring pursuant to the Act,

upon the placing of the Cempany into Liguidation under paragraph 13.6.8 or 13.6.9 or the
necessary form being filed for the Company to be dissolved, the Joint Administrators be
discharged from habilty in respect of any action undertaken by them pursuant to Schedule B1,
paragraph 88 of the Act,

upon the placing of the Company into Liguidation, the Jont Liquidators’ remuneration be fixed
on the same basis as that of the Joint Administrators’ remuneration, in accordance with Rule
4 127(5A) and that the Joint Liquidators be authonsed to draw remuneration as and when funds
become avallable, and

upon the placing of the Company into Liquidation, the Jont Liguidators be authonsed to actin a
jont and several capacity

Creditors Questionnaires

The response that has been forthcoming from the questionnaire provided to creditors has proved to be
helpful n relation {o the events that transpired up to the date that the Company was placed into
Administration

As previously stated in the first circular to the Company’s creditors, responses that are received may
prove infegral to assist with investigations into the Company’s affars  Accordingly, if you have not
previously provided a completed questionnaire, please do so, at your earliest convenience

Directors’ Conduct

Pursuant to the Company Directors’ Disqualification Act 19886, 1t 1s the Joint Administrators’ and any
subseguently appointed Liquidator's duty to submit a requisite reportform to the Department for
Business, Innovations and Skills (formerly the Depariment for Business Enterprise and Regulatory
Reform} concerning the directors’ conduct
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144  The report/form must address all persens holding the posttion as director during the three years up to the
date of the onset of insolvency Please note that this is a standard requirement Responses to creditors'
questonnares may prove extremely helpful concerning this

If any creditor has any quenes n relation to the above, please do not hesitate to contact either the Jaint
Administrators or the Senior Administrator dealing with this matter, Catherine Harnson on 020 7538 2222

" day of June 2012
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Chambers Vehicle Conversions Limited - In Administration

Statutory Information As Reflected At Companies House

Company Number
Date of Incorporation:
Previous Names:
Nature of Business

Issued Share Capital

Director(s)

Company Secretary

Current Registered Office

Previous Registered Office:

Trading Address

Accountants

05532829

10 August 2005

None Known

Other business activities

50 ordinary A £1 shares
50 ordinary A £1 shares
100 ordinary B £1 shares
80 ordinary C £1 shares
20 ordinary C £1 shares

Lyn Chambers
Joseph Chambers
lan Robottom
Edward Chambers
Susan Goodband
Name Appointed Resigned
10/08/2005 -
01/01/2009 -
01/09/2011
07/09/2005

Joseph Chambers
lan Robottom
Michael Pnce-Darby -
Lyn Chambers 01/01/2001

Lyn Chambers 10/08/2005 -
9 Ensign House

Admirals Way

Marsh Wall

Docklands

London E14 9XQ

Unit 2

Plant Lane Business Park
Plant Lane

Bumtwood

Staffordshire

WS7 3GN

Unit 2

Plant Lane Business Park
Plant Lane

Bumtwood

Staffordshire

WS7 3GN

Cheadles Chartered Accountants of Stafford
Telegraph House

Schedule of Outstanding Mortgages or Charges:

Name

Plant Lane Properties Limited
SME Invoice Finance Limited

59 Wolverhampton Road

Stafford

ST17 4AW
Type of Charge Registered
Rent Deposit Deed 16/04/2010
Debenture
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CHAMBERS VEHICLE CONVERSIONS LIMITED (IN ADMIN!STRATION)

ESTIMATED STATEMENT OF AFFAIRS AS AT 25 MAY 2012

Notes

Assets (specifically pledged)

Debtors 1
Less SME inveice Finance Limited 1

Estimated surptus o/d

Assets (not specifically pledged)

Sale of Business and Assets 2

Estmated total surplus available to unsecured creditors
LIABILITIES
Prefarantial Creditors

Employee claims - preferent.al element 3

UNSECURED CREDITORS

Employee claims - unsecured element
HM Revenue & Customs - VAT / PAYE / NIC
Trade Creditors

bW

Estimated deficlency as regards to creditors

N8 Subject to tha costs and exp of the A

Book Value Estimated
to realise
£ £
174,500 148,665
-148 339 -148 339
26 561 326
64,000 64 00C
90 561 64,326
TBC
TBC
-48 385
+453,451 -501,846

-437 520




Chambers Vehicle Conversions Limited (in Administration) (“the Company”)
Notes To Estimated Statement of Affairs as at 25 May 2012

The Company operated a finance faciity with SME Invoice Finance Limited A general bad
debt provision of 15% has been applied to the sales ledger

The Joint Administrators have completed a sale of the Company’s business and assets to K&G
Bodyshop Limited for £64,000 In accordance with the sale and purchase agreement, the Jont
Administrators have received funds of £5,000 to date

it 1s anticipated that there will be preferential and unsecured claims from those employees
whom were made redundant

These figures have been taken from the Company's books and records
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Chambers Vehicle Conversions Limited {tn Admimstration)

Report to Creditors & Statement of Proposals

APPENDIX Wi

» Joint Administrators Income and Expenditure Account to 1 June 2012




Chambers Vehicle Conversions Limited
(In Admimistration)

INCOME AND EXPENDITURE ACCOUNT

Statement
of affairs
£
RECEIPTS
Sate of Bustness and Assets 64,000 00
PAYMENTS

BALANCE - 1 June 2012

From 25/05/2012
To 01/06/2012
£

5,000 00

5,000 00

000

5,000 00




Chambers Vehicle Conversions Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX IV

s  Breakdown of the Joint Administrators Fees / Pre-Appointment Fees / Activity Codes
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity

Administration and Planning

Investigation

Realisation of assets

Trading

Creditors

Form P4 5

Examples of Work

Case Planning

Admirustrative set up

Appointment and notification
Maintenance of records

Statutory reporting

Estate accounting

Schedule company books and records

SIP 2
CDDA report
Investigating antecedent transactions

Identifying, securing, insuring assets
Retention of title

Debt collection - pre and post appointment
Property, business and asset sales
Communication and negotiations with secured
creditors

Planning

Management of operation
Communication/negotiation with suppliers
Communication/negotiation with landlord
Communication/negotiation with third parties
Monitor goods outward/inwards

Stock take

On-going employee I1ssues

Travel

Communication with creditors
Creditor claims (including employees and other
preferential creditors




Chambers Vehicle Conversions Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX V

s  Breakdown of SFP Forensic Limited Fees
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Chambers Vehicle Conversions Limited (in Administratron)

Report to Creditors & Statement of Proposals

APPENDIX Vi

+ Breakdown of SFP Property Limited Fees
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Chambers Vehicle Conversions Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX VIl

s  Breakdown of SFP Recoveries Limited Fees
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Chambers Vehicle Conversions Limited (in Admunistration)

Report to Creditors & Statement of Proposals

APPENDIX VIIl

* Breakdown of SFP Datastore Limited Fees
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Chambers Vehicle Conversions Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX IX

Charge out Rates for SFP main practice and associates entittes
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Chambers Vehicle Conversions Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX X

*  Proof of Debt form




Rule 4.73 PROOQF OF DEBT - GENERAL FORM

In the matter of Chambers Vehicle Conversions Limited {In Administration)

and in the matter of The Insolvency Act 1986

Date of Admiristration Order 25 May 2012

Form 4.25

Name of Creditor

Address of Creditor

Total amount of claim, including any Value Added Tax
and outstanding uncapitalised interest as at the date the
company went nto iquidation (see note)

Detalls of any document by reference to which the debt
can be substantiated [Note the liquidator may call for
any document or evidence to substantate the claim at
his discretion]

If the total amount shown above includes Value Added
Tax, please show -

{a) amount of Value Added Tax
{b) amount of claim NET of Value Added Tax

If total amount above includes outstanding uncapitalised
interest please state amount

if you have filled n both box 3 and bex &, please state
whether you are claiming the amount shown in box 3 or
the amount showr in box 5{b}

Give details of whether the whole or any part of the debt
falls wathin any (and if so which) of the categones of
preferential debis under section 386 of, and schedule 6
to, the Insolvency Act 1986 (as read with schedule 3 to
the Social Secunty Pensions Act 1975)

Category

Amount(s) claimed as preferentiat £

Particulars of how and when debt incurred

10

Particulars of any secunty held, the value of the
security, and the date it was given

11

Signature of creditor or person authonsed to act on his
behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Form P37




Chambers Vehicle Conversions Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX XI

*  Guide to Admenistrators’ Fees



L3

T
71t

713

sE

A CREINTORS' GUIDE TO ADMIMSTRATORS FEES

ENGLAND AND WALES
Introduction

Whan & company goss into sdmivesiraiion the costs of the procesdngs are paxd 0Ut of 2n sszely

The srecitors, wiz avermiady 10 recover sorme of their deits out of the sesety therwions v &
direct mterest i the level of costs and in paricular the ration of the Y
0 act 9 Tha um intarest by prowding

mechanrns or credion % deteimee the beas of the administrators fess  This guide b stended %
halp crections be swere of thell ghts e The legisiesion 15 SppIove and montor fees expiams the
batm on which fers are fixed and how crecitors. can seek Information sbout expenass mowred by the
admneitrator s chillengs the they consdar to be sxceserve.

The nature of administration

s apr which piacas 8 company under the comtrol of an inscivensy pracklions:
and the protecSon of the court with T followang obpective
v (CUNg the COMPATY &8 & OWH] CONCEND OF
»  achieving a better result for the creditors as & whoie than waokd be Ekely f tha company were
wound up without first beeng n
or # the adminstrator thinks neither of e albjecihim % iasonably pracscable
»  (ealARG DrODATY N OFCE 10 maks & o secured o arediors.
The criditars committse

The creciiora heve the nght to sppoit & committee weth & mnkmum. of 3 and &
members  One of thy funciony of the committes 1 o determine the basla of tha admmsTESrs
The

%

decides
sdmunmtretor (o sitend betore 1t and provide informelion ebout The exelczae of he funchons
Fhaing the administrator's remunerstion

The bassm for fhing the adminstrators remunaration is set oul in Rube 2.108 of the insovency Rudes
1900 winch wtates thut it shall be fixed:

+  #aa parcentage of v valus of the property which the sdmIrmtrator i S desl with
= by reference to the Ems properly given by the sdminmirator and Ha staff in sttanding o matters.
wrizing in the o

< maaset amount,
Aty combingtion of theza bazss may be used to fix the remunerstion and dfferert bkses May be
"

used for itarent things done by the VWhare the foced w3 &
Afterent perceftuges myy i ke lor difrent things dona by the sdmosstrator

W s for the creditors’ committes (if there i ome) to detecrnine on whish of these beses or
combunation of byckes the reenunsration i to be Mxed Where it 8 Tued 23 & percentags & for the

L e o t0 bw apgtied, and whese it '3 x sel amount
o determine that amourt  Rula 2 106 saya That In ariving ut ds decion the committes shak have
1egaed bo the following matters.

=

pacagraph 43 apply the deteowiston may be made by the seme orediors ee sopovs the
adminstratos’s remuneranon

The SETHWTSN MUK convens a medng of the committew or the creditors for te purpases of
mpproving the piymant of pr costs to do so by snother insolvency
practionsr who has incurred such tosts If thers s no determination under these povsiors of If
thers = bt the o other tha amount agresd o be
meulficent, the admunsTator may apply o tve cout for & detarmenastion

What should be p by the 7
When sesking reamunsration approvel

Whan sesking Qfemen? o hea Tees the mdmenistror showld provide sufficent supporting
it maton to eneble the commitye o the creditors to form a pudgement w s whathar the proposed
% & ressonable having regend to ol the croumsiances of the cese The nativs el extent of the
Suppoiing informaton which should be provided will depend an

+ the rtute of the spproval bing sought
+ Bhe stage during the admintration of the case at wch i bwng saught, and
= the size end compluty of the case

weeics & the terms on
wath detads of the che oi-out rates of
w grades of stafl incduding principmia which are likely o be ivolvad on the cass

Whers the sommistrstol seeks sgresmant 0 hes fess dunng the csurse of the sdmastston, he
aouid seays Drovide an up o dete receanes and payments sccount  Where the o
basad on tme costy the seminatistar should tacioss 10 the commadies of the creditors the Sme
spert snd the charge-oul velue m the partcular Crie togethey with, whare sppropriats  such
- mayr be recusred hawing regerd ¥ the sce and complety of the
case The should prise 2 of what the
has achisved and how 2 wes acheived 1o snabiy the vaiur of the oxercise & be sesessed (Wit
recograsing Chat e admunestrator must full certan ststulory COBGAbONS that might be seen to bang
o ke value for credions) end o sstabitsh thet e §me hes been properly spedt on the case
That assassment wil need {0 be made having regard (o the ime spent and the rates at which that
me wes charget beann i mund the (actors set oUt In peragraph 4 1 above  To snable the
mszesament 0 be camed out # Mmay be necessary for the admmistrator 19 rovice an analysis of the
WS040l on the case by type of schvity and orade of sisfl  The degree of ditad wil depand on the
Grcumstances of the case but it will ba heipful to be ewvare of the profssional guidantl Winch Das
been gven o molvency practboners on s subyect The gusdance suggests the followmg siwas of
vty 86 8 bams for Ba snalyss of ne spent

Administraton and planmung

|
s

The foliwirg catagones are suggestsd 23 3 besn for snalyas by grade of waff
Purtng

«  Manager
v  Othar samor profesuonats
- Asustants and supgdt staf

The expizeaton of what has been dona can be sxpected D Inciude 2n outhne of the matsre of the
aspignment and the admimstalors own indiet nduding the ratum lo
creddors  To the axtent apohcabie it shoukd also explan

42

43

a4

a1

«  the comphodly (or stharwese) of e case
. mmduwwammmmmmm
aftactvetuers

- the
his dufies,
- mmmmﬂhmmummuﬂm

with which the admnistrator Eppesis 10 be camying o, o 1o have cairled out,

H there m no eredins’ commities of the commitiss s nol make the requmie determunation (and
provided the o n graph 43 <o not spelyl, The adminigiatods
rmmmhkﬂh-v-ﬂmdamoﬁudmmmnnm
matters mm apply B i case of the commiltse Hf the emunaraton = not Exed in mry of Thess ways
it wil ta Bxacl by the COUE DN by the bt the may not make
such mn plcation uriess he hes it tiad W et s Bxad by the

creditors as deecribed Abave, and bn wy case not et than 18 months. sfier T SXCmen.

Mlﬂupﬁin-mammmu-mmmh-m-dn&

propacty to snsble 3 detaxson 1o be mads b
mmﬁam«mmdnmummmnmbnnmumm
enarge sesets

hﬂmlmuwmmmuwmhrﬂmhm
determmation the remuneraton mey o fxed by the approval of —

o mach sacunsd credior of the company of
« it the adminietrator has mikcs O ntende i make s dainbution o prefensntal creditors —

sach sacured wrediw of the compmny” and
pretarental crediors whoss debis smount to more then 50% of the preterental detts of T

having regerd ta the seme mattsrs sa the commuttes would,
mmm-mrmmnmnmmnm_wu-mm-
wwmmmmuuwluwmduwmﬂm
compeny

A resghuion of crediton may be obtaired by cormaspondence

Rarview of remuneration
YWhet# There hes been & materal snd changa in ey the bams of the
edminisirator's fomunargtion wes Med, the administainr may requast Gt K be changed.

The
mmmmmwmnmmnmmummmmmm-m
apply we to the origosl spprovel

Approval of pre-sfminitration costs

mm—mmmmn:mkwwmmmmumnmmm
preparstory work mCuTed n-u-m-mmmmmmmnm,wnmm
mmmmnmmmwhm-m.¢wmmm
Chrteils of xuch costs must ba included in the sdministralor's propolas

Wirers therw i & creditors’ commdise t ks for the comaities 1o determane whethe' #nd I what
M e u nC committes of the commitiss dows

T2

T3

oo that affect the amourd of tme pent.

+  Any sighficant spacts of the casa particularty

»  The reswors for subsequent changes in sirategy

- wwumwmnﬂ-mamﬂm&-mm
dmeuEtrator wishes to maka.

= The stepe txken to sstabish the views of crecitors. paricutary In rdaton (o sgreeng e wrategy

for the me Q. few drawing or hee agreament.

« Detals of how other ware chosen, hos Thry were
contracted 1o bk DD and what stape have been token U2 (eview thed fees

umummmmmmummmummndh
proportomits 10 the sz end compleaty of the cese 0 snatier cases nol 2l categorie of actvity will
sbwmys be reluvant, whist futher snalysis may be necessary i larger cases

mmm:wm-mmmmmmantdmm
which has basn of 1 irhenced to be Fub-contracted cut which would normally b unchirtaken direclly
by e sdrministrator or e ataff
Aftes remuneration sperval

Whees & reaclubon flxing v bews of fees 1B paszed st mny cracitons mexing held before he hes
wmmmmm-mmmmmuudﬁ-uh

information as may be (equred in with the principles st out in 7131 Vhere
tha fes m charged on & g bems the should prowide tha detsls wet oot 0
agraph 7 1 4 above work which has been subcontracted

and other

m.mmwmmmmmummum-mmu
wummmmbwhmmwu@m = demcnbed
belgw Professionsl  guidanca msued 1o inscivency prachfioners raquites that, whare the
mAmMEEEralor proposes to fecovar costs which  whist bang In U ratde of mxpeies of
disbursements, Mey inClude sn wement of shered o sllocstad ¢oLt (such sa ;oom hire, document
Worege or Tacven. pr by the 'w ¢wn fm) thay must be declosad
and be d by those g his ramunerstian  Such experes must ba
diraclly mewited o the cass and subject to a mathod of ot

Progress reports and ruquasts for further (nfarmation

T actmincetratorn i required i 3400 3 SO0F eF8 report to creciions st S-renthly intervals The report
st indude

. dmhul'm-h-mnx-dln-m-mm-mndmmlm(udmm-ﬂnhmum
report, Ure At takan oumg tha penod of the report to o it

«  fihw besis has beon fxed, the remuneration chapid dunng the penod of the report, sTelpectvd
of whathar & was actuaily peid dunng that penod (wxeapt whaeee o Is fxed as a st amourt, in
which case # muy be thown @ That amoum without sny spporbonment for the perdod of tha
reporty

+ d the report 5 te fitst 4 be made after the bas has been fied, the remuneration chdgid
duning the penoda covered by the previous reports Tagether wih 3 descriphon of e work done
mmmmnummmmmmmmmmwumq

Ot
+  a stalemant of the xpenses wcuired &y the adminstrstor during the period of B repor,
srescacive of whather payment wes actuslly made during that period
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83

0ot

192

« the date of approval of any pre-admniraion costs and the amount approved,
+ & statement of the crecitors rlg'hhbr-wdmmv-r - L] a8z,
wnd their ight Io s nd

mamuwdamwaamwmwmhw
costs) set
4 i tha report, A request must ba in witng, and may be mads ether by a secured craditor or by
ah unvecured creditor with ihe conctrrance of at least 5% wn vitlog of unsacured eredtors (induding
‘himpetl) or the permesmon of the court.

Tha admencstraior must provide the requested sfonmation wehm 14 deys uniess he conscans that

*  the ime snd cost swolved n the wauld be o

+ dedosure woukd be prejucicral to the conduct of the or might te o lend
I3 VAL QUL MTY PAVRON, OF

» O sdmtbator s subpect 10 an obligeion of confidentelity »n reistion o e forfrason
roquested,

i whech case ha must grvs the reasons for not provicing the sfodmasion

Ay ceditor mey apply '© the court withe 21 days of the adminkbator's refusal in provide the
rmldmmlﬂmmﬂunwntmudﬂl&uomhhwdhmm

of

The admarsstiston muyst provide cectetn ufoemation st bine 40ent on 4 cass free of charge, upon
request by any creckine diiuctor or Shwrwhoider of the compefy

The wnformation winch Mkt be provickd e —

the total numte of houre spent on tha casa by the sdmrmtrator or stalf swgned 1 the s
+  for wach grada of etaf! the average hourly rate et whech they are charged out;
s the number of hours spent by sech Jrade of staff mn e fevant paenod.
The period for which the mformsSon must be provided s the pefiod from appeintmaent to the snd of

the mast recent penod of six months reckonad from tha date of the adminiETetors SNPONETHA, OF
whaey ha bas vacuied offics the dets that he vecated ofics

rmmmuwmamurwdhmwmm et
requests must be made within two yesrs from vacetion of

What if & craditor is disaatisfied?
t 3 creditcr believes that the scmanstratol’s remunendion m toa high, the bests 3 inepprooiats or

O expermas wnoaTed by te Wl ate i o the be may pronded
carten condions are met, sppty o the cowrt

AQpACHTON May b mace & the count by any secursd creditor o by any unsecumd creditor pronded
o lawtt 10 pat cent in valus of unzecured creditors {(iIncuding rrsetl) agree of he has 0w
puTestion of the court. Ay such spplicalion musl be made within 3 wesks of the spolicant racavng
the scmemtators pogress report in wiach the of the remunststion or tmng of tha
wxpanes I Ques¥on m Frat feported (Ao paragraph @ 1 shove) If the cowrt dows not dismes the
mpplicmtion {which i may If it comtidens that insulficient Geuts is shown) the applicant must give the
adminesirator a copy of the spplicaton snd supporiing esvidence at lvast 14 deys befors e heaing.

the costs of the mpolicstion must be pmc by tha sppicant and not w8 #h Kperma of the
dminstration

12
21
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172

If hare = No- s polics of tes ey

mammsuumuuanmmmmuymmwmum
number o appear or be reprelenied T COWT may Grder the costs ¥ be pexd &8 . sipense of the
admanestrafion

Othar mattars rebsting to remuneration
mnw-u-mmnnmmuwmmmh
remunersbon peysble shoukd be apportoned.  Any mmmmmqummu
tha court, the cradions commitiee of & MeENg of Credtons

o the admenistutor iy salivitor and smpicys his own S B act &0 behalf of the compery profit
SOEts May NGt be pasd Unisss suthoraed by the credions comemitiss, the coedtors or T &,

Effeciive datw
mmwm-mmmmumommqwm

» the appiication for an adminestrstion order was mede before that dets o
+ whers the admnstration was preceded by a iquidetion which commenced befors thit dete.




Chambers Vehicle Conversions Limited {(in Admimstration)

Report to Creditors & Statement of Proposals

APPENDIX XII

. Form 2 21B




Rule 2.37

{(a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(c) Insert amount of claim

(d) Insert full name(s) and
address{es) of creditors
concuming with the
request (if any) and their
claims in the
administration if the

requesting creditor’s
claim
1s below the required 10%

{e) Insert details of the
purpese of the meeting

Form P4 7

Form 2.21B

The Insolvency Act 1986 2 [} 2 1 B

Creditor’s request for a meeting

Name of Company Company number
Chambers Vehicle Conversions Limited (in 05532829
Administration}

In the Court case number
High Court of Justice 4313 of 2012

(full name of court)

| {a)

request a meeting of the creditors of (b)
Chambers Vehicle Conversions Limited (in Administration)

SFP

9 Ensign House, Admiral's Way
Marsh Wall

London E14 9XQ

My claim in the administration 1s (¢)

(d)

concur with the above request, and | attach copies of their wntten confirmation of
concurrence

The purpose of the meeting 1s (e)

Signed

Dated




