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Gibson-Stirling Limited (Registered number 05509605)

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one

year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

31 December 2010

Notes

2
3

2010
£

1,043,480
1,145

1,044,625

2,077,156

Abbreviated Balance Sheet

1,000

1,000

(1,032,531)

{1,031,531)

3,045,503

(4,077,034)

20,000

(4,097,034)

{4,077,034)

2009

1,342,754
97,382

1,440,136

2,479232

3,903
1,000

4,903

(1,039,096)

(1,034,193)

2,606,061

(3,640,254)

20,000

(3,660,254 )

(3,640,254 )

The company s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2010

The members have not required the company to obtain an audit of its financial statements for the year ended

31 December 2010 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilibes for
{a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b} prepanng financial statements which give a true and farr view of the state of affars of the company as
at the end of each financial year and of its profit or loss for each financial year m accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financtal statements, so far as applicable to the company

The notes form part of these abbreviated accounts

Page 2

continued




Gibson-Stirling Limited (Registered number 05509605)

Abbreviated Balance Sheet - continued
31 December 2010

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companes Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on 29%’3&2@ { ’ and were

signed on its behalf by

%m.z['ﬂ’lu

H M Gibson - Director

The notes form part of these abbreviated accounts
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Gibson-Stirling Limited (Registered number 05509605)

Notes te the Abbreviated Accounts
for the Year Ended 31 December 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and In accordance
with the Financial Reporting Standard for Smaller Entities (effective Apni 2008)

The accounts have been prepared on the going concem hasis as the company continues to enjoy the
benefit of significant levels of funding, and the directors remain confident of future prospects

Turnover
Tumover represents the commissions due In respect of invoiced sales, together with fees received,
excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over Its estimated
useful iife

Fixtures and fitings - 20% on cost
Computer equipment - 33% on cost

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have onginated but not reversed at
the batance sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the penod of the lease

Pension costs and other post-retirement benefits

The company operates a defined contrbution pension scheme  Contnbutions payable te the
company's pension scheme are charged to the profit and loss account in the penod to which they
relate

Investments
Investments are stated at cost less a provision for any permanent diminution in value

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2010
and 31 December 2010 139,899
DEPRECIATION
At 1 January 2010 135,996
Charge for year 3,903
At 31 December 2010 138,899
NET BOOK VALUE
At 31 December 2010 -
At 31 December 2009 3,903
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Gibson-Stirling Limited (Registered number 05500605)

Notes to the Abbreviated Accounts - cantinued
for the Year Ended 31 December 2010

FIXED ASSET INVESTMENTS

COST
At 1 January 2010
and 31 December 2010

NET BOOK VALUE
At 31 December 2010

At 31 December 2009

Investments
other
than
loans

£

1,000

1,000

1,000

The company's Investments at the balance sheet date in the share capital of companies include the

following

Blue Ocean Limited
Nature of business Dormant
%

Class of shares holding
Ordinary 100 00
2010
£
Aggregate capital and reserves 1,000
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010
value £
20,000 Ordinary £1 20,000
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2009

1,000

2009
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